ol

= Reduction of the upper limit on pensions:

- lntf’oductian of a means-tested minimum guaranteed income Jor elderly people (above the Statutory
retirement age), to protect the most vulnerable groups, consistent with fiscal sustainability,

~  Measures to restrict access to early retirement [In particular, increase the minimum early
retirement age to 60 years by I' January 2017, including for workers in heavy and arduous
professions and those with 40 years of contributions. Abolish special rules for those insured before
1993 (while retaining acquired rights). Substantial revision of the list of heavy and arduous
professions;

=~ Reduction of pension benefits (by 6% per year) for people entering retirement berween the ages of
60 and 65 with a contributory period of less than 40 years,

= Introduction of stricter conditions and regular re-examination of eligibility Jor disability pensions.

Government adopts a reform of the GAO, including the following elements-

= Strengthening of the role of the GAO in budget planning and control;

=~ Provision of the necessary resources in terms of high-level personnel, infrastructure and equipment
Support, managerial organization and information-sharing systems,

= Provision of safeguards Jor GAO staff against political interference, and personal accountability in

the provision of reliable data;

Strengthen the institutional mechanisms for providing reliable and plausible official budgetary

Jorecasts that take into account available recent execution developments and trends; 1o this end,

the official macroeconomic forecasts should be reviewed by external experts;.

Government takes the Jollowing measures 1o ensure timely provision of reliable fiscal accounts and statistics-

=~ GAO starts, in June 2010, the publication of timely monthly statistics (on a cash basis) on revenue,
expenditure and financing and spending arvears for the "available general government” and its sub
entities (state, social security, hospitals, local governments and legal entities);

~  Government adopts a detailed time-bound action plan, to be agreed with Euwrostat, to improve
collection and processing of general government data required under the existing EU legal
Jramework, in particular by enhancing the mechanisms that ensure the prompt and correct supply
of these data, and ensure personal responsibility in cases of misreporting; and seek appropriate
resident technical assistance 1o ensure rapid progress;

= Government starts to publish timely information on the financial situation in public enterprises (at
least the 10 largest loss-making ones) and other public entities not classified in the general
government (including detailed income statements, balance Sheets and data on employment and the
wage bill). To this end, a regular and timely reporting mechanism is introduced

iii. Financial sector regulation and supervision

The Bank of Greece and the Government ensure that the F inancial Stability Fund is fully operational.

Review the adequacy of the insolvency framewortk, Jor banks as well as for non-financial entities.

iv.  Structural reforms

Progress with reforms to modernise public administration:

Government launches the process, including the principles and timetable, Jor establishing a simplified
remuneration system covering basic wages and allowances. It shall apply to all public sector employees, ana’.be
part of an overall reform of Human Resource management. This should lead to a system where remuneration

reflects productivity and tasks.

Government launches independent functional reviews of the public administration at central level and of existing
social programmes. It is to be conducted by internationally renowned and external experts. The.Terms of
Reference for the reviews will be agreed with European Commission, IMF and ECB staff. The objectives of the

reviews are:
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- To lake stock of the use of resources,
Junctions (eg, employment, goods and
public institutions

~  To identify actions -ati ; Lo ) o
l‘oductivjﬁj ‘ al]() /all‘onalzzeA the 0rgan129110n of public administration and generate
s W gains, and quantify possible fiscal savings. from implementation of these actions.

~  To assess effectiveness and dappropriateness of existing social programmes and make proposals for

ifeform or cancellation of the least effective ones, while quantifying possible fiscal savings from
implementation of these actions.

including human resources, o carry out government
services) in the central government and subordinated

To strengthen competition in open markets

Authorities make the General C ommercial Registry (GEM]) Jully operational

Under the Services Directive, the government Jfinalizes the review of existing sectoral legislation (screening),
ensures that the point(s) of. single contact is(are) operational.

Government adopts a law on road Jreight transport that removes restrictions not provided for in Directive
96/26/EC of 29 April 1996 on admission to the occupation of road haulage, including minimum fixed prices.

Issue a Ministerial Decree Jor the liberalization of wholesale electricity market and a Ministerial Decision on
rationalization of electricity consumer tariffs.

Promoting investments and exports

Government takes measures, in line with EU compelition rules, to facilitate FDI and investment in innovation in
Strategic sectors (green industries, ICT etc...) through a revision of the Investment Law, the adoption of

measures to facilitate PPPs, action to Jast-track large FDI projects and measures to strengthen export
promotion policy.

3. Actions for the third review (to be completed by end (4-2010)

i Fiscal consolidation
Government achieves the programme target for the 2010 general government deficit
Parliament adopts draft budget for 2011 largeting a further reduction of the general government deficit and
including the consolidation measures specified in this Memorandum.

Government prepares a privatization plan Jor the divestment of state assets and enterprises with the aim to raise
at least | billion euros a year during the period 2011-2013.

ii. Structural fiscal reforms
Government adopts drafi legislation to strengthen the fiscal framework, Jollowing discussions with European

Commission and IMF staff. The following elements should be part of the reform:

— Introduce a medium-term fiscal framework covering the general government based on rolling
three-year expenditure ceilings for the State, social security entities and local governments; .

~  Strengthen the position of the Finance Minister vis-a-vis line ministers in both buq’get preparation
and execution phases (giving him/her veto power on spending decisions and execution);

— Introduce a compulsory contingency reserve in the budget, corresponding‘ to 10 percent of total
appropriations government departments other than wages, pensions and interest; the use of the
contingency reserve will be decided by the Finance Minister;

—  Ensure that Parliament does not modify the overall size of the budget at the approval stage, and
Jocus on the composition of public expenditure and revenue, and reliability of projections for
expenditure and revenue; - '

— Introduce stronger expenditure monitoring mechanisms, particulgrly b)./. lmp.lemen'tzr?g an
appropriate control of spending commitments, through whi.c/? spending entities (line mzmlstrte;,
local authorities, social security funds, hospital and legal entities) would report on a regular basis



S

)
&>

to the ‘Tr.easui.jy on their outstanding expenditure commitments against their authorised
appropriations in the budger law: ‘

= Introduce a revenue ryle Jor the general government, according to which the allocation of higher-
than-expected revenyes should be specified ex-ante in the budget law: l

- Creazjzon of a fiscal agency attached to Parliament providing independent adyice and expert
scrutiny on fiscal issues, and reporting publicly on the budgetary plans and execution of the

Zpending entities of the general government, and on macroeconomic assumptions used in the
udget law.

Parliament adopts reform of the public wage legislation consistent with this Memorandum,

Hi. Structurql reforms

To reform and modernize public administration:

Government adopts all necessary legislation and decree for the full eniry into force of the local administration
reform.

Government completes the creation of a Single Payment A uthority for the payment of wages in the public sector.
The Ministry of finance publishes a detailed report, based on information and in collaboration with the Single
Payment Authority, on the structure and levels of compensation and the volume and dynamics of employment in
the general government.

Authorities complete the first phase of the public procurement system reform, with a central procurement
authority and involving a swift implementation of the electronic Platform for public procurement and
introducing the use of e-quctioning system. It should ensure a common approach and tendering procedures, ex

ante and ex post controls.

Government adopts legislation and measures needed to implement the Better Regulation agenda.

To modernize the health care systems:

Government adopts legislation on the institutional Jramework for health supplies (Law 3580/2007), establishes
new systems for the management of drugs that favor more use of generic medicines, including a new system for

the electronic monitoring of doctors’ prescriptions.

Government completes the programme of hospital computerization, upgrading hospital budgeting systems, and
the reform of management, the accounting (including double-entry accrual accounting) and financing systems.

Government ensures greater budgetary and operational oversight of health care spending by the Finance
Minister, the publication of audited accounts and improvement in pricing and costing mechanisms.
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To strengthen labor marker institutions:

Following dialogue with social pariners, the government proposes and parliament adopts legisiation 1o reform
wage bargaining system in the private sector, which should provide for a reduction in pay rates for overtime
work and enhanced Aexibility in the management of working time. Allow local lerritorial pacts to set wage
growth below sectoral agreements and introduce variable pay to link wages to productivity performance at the
Sirm level

Government amends regulation of the arbitration system, (Law 1876/1990), so that both parties can resort to
arbitration if they disagree with the proposal of the mediaror.

Following dialogue with social partners, government adopts legislation on minimum wages (o introduce sub-
minima for groups at risk such as the young and long-term unemployed and put measures in place 1o guarantee
that current minimum wages remain fixed in nominal terms for three years.

Government amends employment protection legislation 1o extend the probationary period for new Jobs to one
year, to reduce the overall level of severance payments and ensure that the same severance payment conditions
apply to blue- and white-collar workers, to raise the minimum threshold Jor activation of rules on collective
dismissals especially for larger companies, and to Jacilitate greater use of temporary contracts and part-time
work.

To enhance competition in open markets:

Government adopts changes to existing (sectoral) legislation in key services sectors such as tourism, retail and
education services. New legislation should facilitate establishment, by significantly reducing requirements
covered by Articles 15 and 25 of the Services Directive, in particular requirements relating to quantitative and
territorial restrictions, legal form requirements, shareholding requirements, Jixed minimum and/or maximum
tariffs and restrictions to multidisciplinary activities. It should also Jacilitate the provision of cross-border
services by implementing the freedom to provide services clause in Article 16 of the Service Directive through an
approach ensuring legal certainty for services providers, i.e. by clearly setting out in the respective (sectoral)
legislation which requirements can and which requirements cannot be applied to cross-border services.

Government proposes legislation to remove restrictions to trade in restricted professions including:

= the legal profession, to remove unnecessary restrictions on fixed minimum tariffs, the effective ban
on advertising, territorial restrictions on where lawyers can practice in Greece;

= the pharmacy profession, covering limits on the number of pharmacies and minimum profit
margins;

—  the notary profession, covering fixed tariffs, limits on the number of notaries, territorial restrictions
on where notaries can practice and the effective ban on advertising,

- architects, covering fixed minimum tariffs;

— engineers, covering fixed minimum tariffs;

- auditing services, covering fixed tariffs.

Government adopts legislation and takes all necessary measures 1o complete the full and effective transposition
of EU rules on recognition of professional qualifications, including the transposition of the Professional
Qualifications Directive (Directive 2005/36/EC) including compliance with ECJ rulings.

Government adopts legislation to simplify and accelerate the process of licensing enterprises, industrial
activities and professions, which inter alia revises Law 3325/05, makes Law 3335/05 for business areas, and

operationalises the spatial plan.

Government adopts a law modifying the existing institutional framework of the Hellenic Competil.ion
Commission (HCC) which abolishes the notification system for all agreements falling within the scope of Article



I of Law 703/1977 gives the HCC the power to reject complaints, 10 increase the independence of HCC

members, and 10 establish reasonable for the investigation and issuance of decisions.

Promoting investments and exports

regional industrial clusters
1o raise the absorption rafes of Structural and Cohesion Funds

Government to meet largets for payment claims (to be measured against certified data) and Jor the submission of
large projects.

4. Actions for the Jourth review (1o be completed by end Q1-201] )

i.  Fiscal consolidation
Rigorously implement the budget for 2011 in line with this memorandum, and the fiscal consolidation measures
in the budget. Progress is assessed against the (cumulative) quarterly deficit ceilings in the MEFP (including the
T™U).

i, Structural fiscal reforms
Parliament adopts legisiation to strengthen the fiscal framework, consistent with this memorandum.

ii. Structural reforms
To reform and modernize public administration:

Government completes effective transposition of Directive 2007/66/EC on public procurement regarding
remedies, and at the same time ensures that responsibility for the review of award procedures be vested with the
administrative courts. Government completes the transposition of Directives 2009/81 on defence and security

expenditure.

Reforms to improve the business environment:

Government fully implements the recovery plan for the railway sector 1o make operational activities profitable,
implement EU Directives and restructure the holding company.

Parliament adopts legislation unbundling electricity and gas activities.

Government adopts measures, in line with EU requirements to strengthen the independence and capacity of the
Energy Regulatory Authority and further unbundle the transmission system operators DESMIE (electricity) and
DESFA (gas), including by bringing forward transparent criteria and procedure to govern the selection of the

chair and members of RAE.

5. Actions for the fifth review (to be completed by end Q2-2011)

i.  Fiscal consolidation o
Rigorously implement the budget for 2011 in line with this memorandum, and the fiscal consolidation measures

in the budget. Progress is assessed against the quarterly deficit ceilings in the MEFP (including the TMU).



il. Structural reforms

Reforms to modernize public administration:

Authorities take the Jollowing measures 1o strengthen labor market institutions .

Gover
) nment completes the reform to Strengthen the Labor Inspectorate, which should be Jully resourced with
qualified staff and has quantitative targets on the number of controls to be executed

Government adapts the legisiati ]
gislation on tackling undeclared work to requi regl. 1
quire the registration of ne
before they start working. ¢ e enpleyees

Review the scope for improvements in the largeting of social expenditures to enhance the social safety net for the
most vulnerable.

To strengthen competition in open markets:

Government adopts specific legislation to in restricted professions including for the legal profession, the
pharmacy profession, the notary profession, architects, engineers and auditing services.

To raise the absorption rates of Structural and Cohesion Funds:
Government to meet targets for payment claims to be measured against certified data.

6. Actions for the sixth review (10 be completed by end 03-2011)

i, Fiscal consolidation

Rigorously implement the budget for 2011 in line with this memorandum, and the Jiscal consolidation measures
in the budget. Progress is assessed against the quarterly deficit ceilings in the MEFP (including the TMU).

Government adopts drafi budget for 2012 aiming at a further reduction of the general government deficit in line
with the programme and including the detailed presentation of consolidation measures amounting to at least
2.2% of GDP, including the following measures (in exceptional circumstances, measures yielding comparable
savings could be considered in close consultation with European Commission, IMF and ECB):

Reduce public employment on top of the rule of 1 recruitment for each 5 retirements in the public
sector; the reduction in public employment on top of the 5-to-1 rule should allow savings of at least

EUR 600 million;
Establish excises for non alcoholic beverages, for a total amount of at least EUR 300 million;

Continue the expansion of the base of the real estate tax by updating asset values to yield at least

EUR 200 million additional revenue;
Continue the reorganisation of local government, to generate at least EUR 500 million in savings,

—  Nominal freeze in pensions;
Continue to increase the effectiveness of the presumptive taxation of professionals, with the aim of

collecting at least additional EUR 100 million;
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—  Make unemployment benefits means-iested (aiming at savings of EUR 500 million);

= Collect further revenye Jrom the licensing of gaming: at least EUR 225 million in sales of licences
and EUR 400 in royalties,

= Further broadening of VAT base, by moving goods and services Jrom the reduced to the normal
rate, with the aim of collecting at least additional EUR 300 million.

i, Structural reforms

Reforms to modernize public administration:

Government ensures Jull operation of the Better Regulation Agenda 10 reduce administrative burden by 20%
compared with 2008 level, and sends report to the Commission,

Improve the business en vironment:

Government changes legislation to mitigate tax obstacles to mergers and acquisitions such as the non-transfer of
accumulated losses, together with the company and the complex computation of "excessive benefir" (Law
3522/2006, Article 11) in the transfer of private limited companies.

Government takes decisions 10 simplify the process to clear customs Jor exports and imports and give larger
companies or industrial areas the possibility to be certified to clear cargo for the customs themselves;
Government abolishes the requirement of registration with the exporter’s registry of the chamber of commerce
Jor obtaining a certificate of origin.

7. Actions for the seventh review (to be completed by end 04-2011 )
i, Fiscal consolidation
Government achieves the programme target for the 2011 general government deficit.

Parliament adopts drafi budget for 2012 a Jurther reduction of the general government deficit and including
consolidation measures amounting to at least 2.2% of GDP, in line with Memorandum.

i, Structural reforms

To raise the absorption rates of Structural and Cohesion Funds:

Government to meet targets for payment claims (to be measured against certified data) and for the submission of
large projects.

Introduced of web-based open-access monitoring tool of procedures for approval of project proposals and for
implementation of public projects.

Ensure that the managerial capacity of all Managing Authorities and Intermediate Bodies of operati?nal
programmes under the framework of the National Strategy Reference Framework 2007-2013 has been certzﬁ.ed
by the International Organization for Standardization according to the standard ISO 9001:2008 (Quality

Management).



Annex 1. Provision of data

During the programme, the following indicarors and reports shall be mad,
Commission, the ECB and the IMF by the authorities on are
provided to other multilateral and bilateral lenders involved in the programme of fin
the assistance provided by the C ommunity forms part shall af the same time also be: prov
unless the Commission has indicated that this is not specifically required. The quth

To be provided by the Ministry of Finance

Preliminary monthly data on the state budget execution (, including
Junctional breakdown by main categories of revenue and expenditure
and by line ministry)

Updated monthly plans for the state budget execution for the
remainder of the year, including functional breakdown by main
categories of revenue and expenditure and by line ministry

Preliminary monthly cash data on general government entities other
than the State

Monthly data on the public wage bill (of general government,
including a functional breakdown in nominal wage and allowances
paid to government employees per line ministry and public entity),
number of employees (including a functional breakdown per ministry
and public entities outside the central government) and average wage
(including the relative shares of the base wage, allowances and
bonuses). A functional breakdown of these data into the main public
entities will be added

Quarterly data on general government accounts, and general
government debt as per the relevant EU regulations on statistics

Weekly information on the Government's cash position with indication
of sources and uses as well of number of days covered as well as
information on the main government spending and receipt items

Data on below-the-line financing for the general government

Data on expenditure pending payment (including arrears) of the
general government, including the State, local government, social

Monthly, 15 days afier the end of
each month, these data should
also be included in subsequent
lransmissions in case of revision

Monthly, 30 days afier the end of
each month

Monthly, 30 days after the end of
each month, these data should
also be included in subsequent
lransmissions in case of revision

Monthly, 30 days afier the end of
each month (starting in June
2010)

Quarterly accrual data, 90 days
after the end of each quarter

Weekly on Friday, reporting on
the previous Thursday

Monthly, no later than 15 days
after the end of each month, ;
these data should also be
included in subsequent
transmissions in case of revision

Quarterly, within 55 days after
the end of each quarter
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security, and legal entities

Data on expenditure pending payment (arrears) of the Siate and

hospitals

Public debt, and new guarantees issued by the general government to
public enterprises and the private sector

Income and expenditure statement and balance sheets of 30 largest
public enterprises by 10tal expenditures

Monthly, 30 days after the end of
each month

Monthly, within one month

Quarterly, three months after the
end of the quarter




Data on EU project grants (reimbursements and advances), capital
expenditures and subsidjes covered by EU advances or eligible for EU

reimbursement on EU supporied projects specifically agreed with the
EU

Monthly statement of the transactions through off-budget accounts

Monthly statements of the operations on the special account

Report on progress with fulfilment of policy conditionality

To be provided by the Bank of Greece
Assets and liabilities of the Bank of Greece

Assets and liabilities of the Greek banking system - aggregate

monetary balance sheet of credit institutions

Evolution of the external Junding provided by Greek banks to their
subsidiaries abroad

External funding flows for the banking, corporate and government
sector, including also expected developments in the 12 months ahead

Report on banking sector liquidity situation

Report on the evolution of financial stability indicators

Report on results from the regular quarterly solvency stress tests

Detailed report on the balance sheet of the Financial Stability Fund
with indication and explanation of changes in the accounts

Monthly, within three weeks of
the end of each month

Monthly, at the end of each
month

Monthly, at the end of each
month

Monthly, at the end of each
month

Weekly, next working day

Monthly, 30 days afier the end of
each month

Monthly, 15 days after the end of
each month

Monthly, 30 days after the end of
each month

Weekly, next working day
Quarterly, 15 days after the end
of each quarter depending on
data availability

Quarterly, 15 days after the end
of each quarter depending on

data availability

Weekly, next working day

i i i idiaries abroad.
* All forms of debt instruments and capital, as well as net deposits provided to subsidiarie



Annex 2. Financial Stability Fund

General

= The purpose of the Financial Stability Fund (the ‘Fund 7 is to maintain the stability of the Greek bankin
system by providing equily capital in case of a significant decline of capital buffers. ¢

- The F un.d will not provide liquidity support, which will be provided under exist}'ng arrangements

- The equity will be provided in the form of preference shares to credit institutions authorised té operate jn
Greece by license Jrom the Bank of Greece. The preference shares will be convertible into ordinary shares
ata {ater Stage under certain conditions 10 be further specified in the legislation establishing the Fund

- Par{wipation in the Fund will be mandatory, based on trigger linked to the minimum required /éve/ of
capital adequacy requirements, as established Jor specific credit institutions by the Bank of Greece in its
capacity as the competent supervisory authority, if no private solution has been Jound ‘ )

= f banks are then not able 1o expeditiously raise additional capital on their own and repay the Fund a
restrycturing process will take place under the lead of the Fund, in line with EU competition and state c)u'd
requirements

- The Fund will be established by specific Greek legislation.

- An initial lifespan of seven years will be set for the Fund Afier the end of the lifespan of the Fund the
ownership of the Fund rests with the Greek State to the extent of its shareholding in the Fund

Legal status

- The Fund will be established as a private law legal entity in order to enhance its Slexibility and efficiency
(e.g., to facilitate the recruitment and remuneration of appropriately qualified staff).
- Thelegal structure of the Fund should allow Jor private participation.

Funding

- The FSF will be fully funded by the government out of the resources available under the EU-IMF program
Jor this purpose in the amount of EUR 10 billion. This implies that the risk of losses arising out of the
Fund’s operations would lie exclusively with the Greek Government, as the primary shareholder in the
Fund. The purchase of preference shares by the Fund shall be made in cash.

Organizational issues

The Fund will be managed by a Governing Council composed of (1) a Chairperson, a Chief Executive and
three directors appointed by the Governor of the Bank of Greece and (2) two ex officio directors who
represent the Minister of Finance and the Governor of the Bank of Greece. The European Commission and
the ECB will each nominate an observer who would have a right to participate, without voting, in meetings
of the Governing Council (without prejudice, in the case of the Commission observer. to the application by

the Commission of state aid and competition rules).

The Chairperson, Chief Executive and the non-ex officio directors will be requir?d by law to be persons of
recognised standing in banking or financial matters in Greece, the EU or internationally.
Each of the Chairperson and the non-ex officio directors will be appointed to a five year term of ojﬁce,
renewable for a further two years, and may only be compulsorily removed from office éy an appropriate
Greek court on application of either the Governor of the Bank of Greece or the Governing Council of the
Fund where (1) no longer capable of fulfilling the conditions required for the performance of the duties of
office or (2) guilty of serious misconduct. . o

/\{5 membeﬁ of the Governing Council may be represented on the board of directors of any credit institution.
The legislation establishing the Fund will provide that, when exercising the powers and carrying out the
tasks and duties conferred upon them under the legislation, neither the Govern.or of th? Bank of Greece nor
the members of the Governing Council of the Fund shall seek or take instructions from the Greek

d ity, instituti dertaking.

Government or any other State entity, institution, body or un B

The Governing Council will present a semi-annual report to the Greek Parliament, the European
Commission, the ECB and the IMF.

The operating expenses will be covered by the Fund.



Powers of the Fund

Jrom the Fund, to be exercised following consultation of the BoG. These powers will be without prejudice to
the supervisory powers of the Bank of Greece, and will include, without limitation, the power: .
© o require the BoG to provide the Fund with all information on financial institutions necessary for
it to fulfill its tasks:
© o appoint a member of the Board of Directors of a credit institution;
lo require a credit institution to present a restructuring plan;
© o veto key decisions of a credit institution (e.g., business strategy, dividend distributions, salary
caps, liquidity and asset-liability management, erc. );
o o call a general shareholders’ meeting for a credit institution in accordance with Greek company
law,
O Lo require conversion of preference shares into ordinary shares insofar as a credit institution fails
Lo meet (1) the minimum required level of capital adequacy requirements established for credit
institutions generally under applicable regulatory requirements or (2) certain financial conditions
to be established in the restructuring plan for the credit institution; the legislation establishing the
Fund will further specify an objective procedure 10 be Jollowed in establishing a market-based
conversion price, taking account of the impact of the Fund'’s intervention, the rights of
shareholders under Greek law and E U state aid requirements; and
C  fo conduct diagnostic studies and special audits with the help of outside consultants to assess the
solvency of a credit institution where the Fund considers this necessary.
- Each of the Bank of Greece in its capacity as the competent authority for the supervision of credit
institutions, and the Fund will be authorized lo exchange confidential information with one another to the
Jullest extent permitted by EU law.

o}

Conditions applicable to capital increases

- The conditions applicable to any_capital increases should be aligned with the Commission Decision of
19.11.2008 (N 560/2008 support measures Jor the credit institutions in Greece). The granting of equity
capital is made subject to the Jollowing conditions in particular.

- The credit institutions will be expected to pay a market-oriented. non-cumulative remuneration unless an
analysis of the restructuring plan warrants an alternative approach. A market-oriented non-cumulative
remuneration can either be 10% as stipulated in the above decision or depending on the risk profile of the
credit institution and the quality of the capital, between 7% and 9.3%, whereas core tier | capital for
Jundamentally sound credit institutions should normally be remunerated at not less than 9%,

- The credit institutions will not pay dividends or coupon on hybrid capital, unless they are legally obliged to
do so, which is typically the case when a credit institution is profit making (the credit institution should
however not be allowed to use reserves to book a profit).

- Preference shares shall be repurchased by the credit institution Jor an amount that is equivalent to the
amount originally invested in the credit institution. After five years the shares shall be repurchased or be
remunerated at penal rates. If they cannot be repurchased because the capital adequacy requirements are
not fulfilled, the preference shares shall be converted into ordinary shares.

Approval of restructuring plan by European Commission

Any restructuring plan needs to be in accordance with State aid rules and approved by decision of the
European Commission ensuring that the credit institutions will restore viability a‘t‘the. el"ld' of the
restructuring period, burden sharing of shareholders is achieved and distortion of competition is limited.

Follow-up
The Greek authorities would prepare the necessary legislation implementing the details of the above by the
end of June 2010, at the latest.
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TECHNICAL MEMORANDUM OF UNDERSTANDING (TMU)

May 3, 2010

1. This Technical Memorandum of Understanding (TMU) sets out the understandings regarding the definitions of the
indicators subject to quantitative targets (performance criteria and indicative targets), specified in the Letter of Intent
(LOI). It also describes the methods to be used in assessing the program performance and tée information reqitirements to
ensure adequate monitoring of the targets. We will consult with the Fund, European Commissio;q and ECB before modifying
measures contained in this letter, or adopting new measures that would deviate from the goals of the program, and provide
the European Commission, ECB and the Fund with the necessary information Jor program monitoring.

2. For program purposes, all foreign currency-related assets, liabilities, and flows will be evaluated at “program
exchange rates” as defined below, with the exception of the items affecting government fiscal balances, which will be
measured al current exchange rates. The program exchange rates are those that prevailed on April 30, 2010. In particular,
the exchange rates for the purposes of the program are set €1 = 1.3315 U.S. dollar, €1 = 125.81 Japanese yen, €1.135 = |
SDR.

General Government

3. Definition: For the purposes of the program, the general government includes:

o The entities covered under the State Budget as defined in Chapter 2 of the Law 2362/1995 regarding “'Public
Accounting, Auditing of Government Expenditures and Other Regulations.”

e Local authorities comprising municipalities, prefectures, and regional governments including their basic and
special budgets, including all agencies and institutions attached thereto, which are classified as part of local
authorities according to ESA 95.

o Social security funds comprising all funds that are established as social security funds in the registry of the
National Statistical Service.

e This definition of general government also includes any new funds, or other special budgetary and extra budgetary
programs that may be created during the program period to carry out operations of a fiscal nature as defined in
the IMF's Manual on Government Finance Statistics 2001. The authorities will inform IMF, European
Commission and ECB staff of the creation of any such new funds or programs immediately.

4, Supporting material: The Ministry of Finance (MoF) will provide to the European Commission, ECB and IMF
detailed information on monthly revenues and expenditures, domestic and foreign debt redemptions, new domestic and
Joreign debt issuance, change in the domestic and foreign cash balances of the central government at the central bank of
Greece, all other sources of financing including capital transactions, and arrears of the general government. Data will be
provided within 30 days. The Bank of Greece will provide detailed monthly data on assets and liabilities of local authorities
and social security funds in line with monetary survey data.

I. QUANTITATIVE PERFORMANCE CRITERIA, INDICATIVE CEILINGS, AND CONTINUOUS PERFORMANCE CRITERIA:
DEFINITIONS AND REPORTING STANDARDS
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A.  Floor of the Modified General Government Primary Cash Balance (Performance Criterion)

5 Definition: The modified general government primary cash balance (MGGPCB) is defined as the modified general
government cash balance (MGGCB) minus interest payments by the state budget. The MGGCRE is defined as the sum of the
cash balances of the ordinary state budget, the cash balance of the investment state budget, the change in net financial
assets of local authorities and the change in net financial assets of social security funds. Privatization receipts will be
excluded from cash receipts. Net lending operations by the state budget will be recorded as cash expenditures.

*  The cash balance of the ordinary state budget. The cash balance of the ordinary state budget will be measured
Jrom above the line, based on ordinary budget revenues (recurrent revenue plus non-recurrent revenue minus tax
refunds) minus ordinary budget expenditures (ordinary budget expenditures will exclude amortization payments
and capital ransfers 1o social security funds by bonds but include salaries and pensions, grants to social security
Junds, medical care and social protection; operational and other expenditure; returned resources: payments in
exchange of claims of insurance Jund for the personnel working in the Public Electricity Company; interest
payments; payments for military equipment procurement; and NATO expenses) of the ordinary state budget as
published monthly on the official website of the General A ccounting Office of the Ministry of F; Inance, and in line
with the corresponding line items established in the ordinary state budget.

*  The cash balance of the investment state budget. The cash balance of the investment state budget will be
measured from above the line, based on investment budget revenues minus investment budget expenditures of the
investment state budget as published monthly on the official website of the General Accounting Office of the
Ministry of Finance, and in line with the corresponding line items established in the investment state budget

*  Net financial assets of local authorities are defined as financial assets minus financial liabilities of local
authorities. Financial assets include deposits of local authorities in the Bank of Greece and deposits of local
authorities in the commercial domestic banking sector. Deposits will be measured at Jace value excluding accrued
interest in line with recording for monetary survey data. Financial liabilities include short and long term loans
Jrom the domestic banking system to local authorities, measured at face value, consistent with recording for
monetary survey data.

*  Net financial assets of social security Junds are defined as financial assets minus financial liabilities of social
security funds.

o Financial assets include

*  Deposits of social security funds in the Bank of Greece and direct deposits of social security
Junds in the domestic commercial banking system and indirect deposits held by the IKA mutual
Jund. Deposits are measured at face value excluding accrued interest, consistent with reporting
requirements for monetary survey data.

*  Holdings of direct shares or indirect shares (through the IKA mutual Jund), held by social
security funds quoted on the Athens Stock Exchange. Holdings of shares will be measured al the

end-of-month market value.

*  Direct or indirect holdings of Mutual Fund units issued by Greek management companies (other
than the IKA mutual fund). Holdings of holdings will be measured at the end-of-month market

value.

*  Holdings of central government bonds, including short and long-term securities issued
domestically, long-term securities issued abroad operated from Bank of Greece accounts, and
indirect holdings through the IKA mutual fund. Holdings will be measured at nominal value.
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O Financial liabilities include the short and long term loans from the domestic banking system to the social
security funds, measured consistently with monetary survey data.

6. Adjustments. For the purpose of the program, the primary expenditure of the central government that is monitored
excludes payments related 10 bank support, when carried out under the program’s banking sector support and restructuring
strategy. Costs that may be excluded from the balance include loans to Jinancial institutions and investments in equity of
Jinancial institutions (requited recapitalization); unrequited recapitalization; and purchases of troubled assets. However,
any financial operation by central government (o support banks, including the issuance of guarantees or provision of
liquidity, will be immediately reported 1o IMF, European Commission and ECB staff. Further, this performance criterion
will be adjusted upward for any possible revenue overperformance in the central government against the current projection
as indicated below:

7. Central government revenue (Cumulative from January 1, 2010)
8. June 2010: €25,056 million
9. September 2010: €41,232 million

10. December 2010: €58 382 million.
11. Supporting material.

*  Data on cash balances of the ordinary and state budgets will be provided to the European Commission, ECB and
IMF by the General Accounting Office in the Ministry of Finance within three weeks after the end of the month.
Data will include detailed information on revenue and expenditure items, in line with monthly reports that are
published since January 2010 on the official website of the Ministry of Finance.

*  Dataon net financial assets of local authorities and social security funds will be provided to the IMF, European
Commission and ECB by the Statistics Department of the Bank of Greece within Jour weeks after the end of the
month.

B. Ceiling of State Budget Primary Spending (Performance Criterion)

12. Definition: The state budget primary spending consists of state budget spending (spending of the ordinary state
budget plus spending of the investment budget) minus interest expenditures paid by the state budget, in line with the
definitions provided above. Primary expenditure of the central government that is monitored Jor the PC excludes any cash
payments related to bank restructuring, when carvied out under the program's banking sector restructuring strategy. Costs
that may be excluded from the balance include loans to Jinancial institutions and investments in equity of financial
institutions (requited recapitalization),; unrequited recapitalization; and purchase of troubled assets. However, any
Jinancial operation by central or general government to support banks, including the issuance of guarantees or provision of
liquidity, will be immediately reported to European Commission, ECB and IMF staff.

13. Supporting material. The General Accounting Office of the Ministry of Finance will provide data on monthly
expenditure data of the ordinary state budget, as defined above.

C.  Non-accumulation of Domestic Arrears by the General Government (Continuous Indicative T arget)
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14. Definition. For the purpose of the program, domestic arrears are defined as accounts payable to domestic
suppliers past due date by 90 days. Data will be provided within four weeks afier the end of the month. The siock of arrears
as of end-April stood at 5.6 billion euro,

15. Supporting material. The General A ccounting Office of the Ministry of Finance will provide data on monthly

expenditure arrears of the ordinary state budget, as defined above. Data will be provided within four weeks after the end of
the month.

D. Ceiling on the Overall Stock of Central Government Debt (Indicative Targer)

16. Definition. The overall stock of central government debt will refer to debt that corresponds to the activities of the
State budget and will be defined for the purposes of the program as the total outstanding gross debt liabilities of the central
government. It will include, but not be limited 1o, liabilities in the form of securities and loans. The program exchange rate
will apply to all non-euro denominated debt. For the purposes of the program, the ceiling on the stock of central
government debt will exclude debt arising from payments for bank restructuring, when carried out under the program’s
banking sector restructuring strategy. This includes loans ro Jinancial institutions and investments in equity of financial
institutions (requited recapitalization); unrequited recapitalization; and purchase of troubled assets. However, any
Jinancial operation by the central government to support banks, including the issuance of guarantees or provision of
liguidity, will be immediately reported to IMF, European Commission and ECB staff.

17. Adjusters. The ceiling on the overall stock of central government debt will be adjusted upward (downward) by the
amount of any upward (downward) revision to the stock of end-December 2009 central government debt,

18. Supporting material. Data on the total siock of central government debt will be provided to the European
Commission, ECB and IMF staff by the General Accounting Office consistent with the debt published in the public debt
bulletin no later than 30 days after the end of each month.

E. Ceiling on New Central Government Guarantees (Performance Criterion)

19. Definition. The ceiling on the new central 8overnment guarantees shall exclude guarantees to support banks and
exclude guarantees related to EIB financed loans.

20. Supporting material. All new central government guarantees, excluding from public banks, will be reported in
detail, identifying amounts and beneficiaries. The General Accounting Office will provide the data on a monthly basis
Within three weeks after the end of each month.

F. Non-accumulation of External Debt Payments Arrears by the General Government (Continuous Performance
Criteria)

21 Definition. For the purposes of the program, an external debt payment arrear will be defined as a payment by the
central government, which has not been made within seven days after falling due. The performance criterion will apply on a

continuous basis throughout the program period,

22, Supporting material. The stock of external arrears of the general government system will be provided by the
General Accounting Office with a lag of not more than seven days afier the test date.

G. Overall Monitoring and Reporting Requirements

23. Performance under the program will be monitored from data supplied to the EC, ECB and IMF by the Ministry of
Finance, the General Accounting Office, and Bank of Greece. The authorities will transmit promptly to the IMF, EC and

ECB staff any data revisions in a timely manner.

1I. MONITORING OF STRUCTURAL BENCHMARKS



24. Pension reform. The government has initiated a pension reform which should be adopted by the end of September
2010. In preparing this reform, the authorities will consult with EC/IMF/ECB experts and the National Actuarial Authority
will produce a report to assess whether the parameters of the new system significantly strengthen long-term actuarial
balance. The draft law for the new and actuarially-balanced system should be available by the end of June, 2010.

25, Expectations for the Pension Reform. The reform will:
o Merge pension funds in three funds by 2018.
e Introduce a new system to strengthen the link between contributions and benefits, with uniform rules that will
apply pro-rata (as a sum of the accrued rights under the old system and the benefits accrued under the new system)

10 all current and future workers. Workers retiring in and after 2015 will collect benefits from this system.

o Set the normal retirement to age 65 across all systems, including for those insured before 1993 and women in the
public sector, by 2015. After 2020, the normal retirement age will increase in line with life expectancy.

e Resirict early retirement to age 60 by 2011, including for those insured before 1993, workers in heavy and arduous
professions, and those with 35 or more years of contributions.

e Index benefits to changes in the consumer price index, starting in 2014 (benefits will be frozen 2010-2013).

o Include a means-tested pension for all citizens older than the normal retirement age so that an important safety net
is provided, consistent with fiscal sustainability.

e Lengthens the years over which the pensionable earnings base is calculated from the top 5 out of the last 10 years
of earnings to lifetime earnings.

e Review conditions for disability pensions by the end of March of 2011 and introduce stricter conditions for
eligibility by December of 2011, including periodic re-examination of those with disability pensions.



Mr. Dominigue Strauss-Kahn Athens, May 3, 2010
Managing Director

International Monetary Fund

Washington DC

Dear Mr. Strauss-Kahn:

The attached Memorandum of Economic and Financial Policies (MEFP) outlines the economic and financial policies that
the Greek government and the Bank of Greece, respectively, will implement during the remainder of 2010 and in the period
2011-2013 to strengthen market confidence and Greece's fiscal and financial position during a difficult transition period
toward a more open and competitive economy. The government is fully committed to the policies stipulated in this document
and its attachments, to frame tight budgets in the coming years with the aim to reduce the fiscal deficit to below 3 percent in
2014 and achieve a downward trajectory in the public debt-GDP ratio beginning in 2013, to safeguard the stability of the
Greek financial system, and to implement structural reforms to boost competitiveness and the economy’s capacity 1o
produce, save, and export. In this regard, the government is also fully and equally committed to the policies stipulated in the
Decision and Recommendation issued by the EU Council on February 16, 2010.

The government is strongly determined to lower the fiscal deficit, including by achieving higher and more equitable tax
collections, and constraining spending in the government wage bill and entitlement outlays, among other items.

In view of these efforts and to signal the commitment (o effective macroeconomic policies, the Greek government requests
that the Fund supports this multi-year program under a Stand-By Arrangement (SBA) for a period of 36 months in an
amount equivalent to SDR26.4 billion (3,212 percent of quota; €30 billion). 4 parallel request for financial assistance to
euro area countries for a total amount of €80 billion has been sent.

The implementation of the program will be monitored through quantitative performance criteria and structural benchmarks
as described in the attached MEFP and Technical Memorandum of Understanding (TMU). There will be twelve quarterly
reviews of the program supported under the SBA by the Fund, in coordination with the European Commission and the ECB,
1o begin with the first review that is expected to be completed in the course of the third calendar quarter of 2010, and then
every quarter thereafter until the last quarterly review envisaged to be completed during the second calendar quarter of
2013, to assess progress in implementing the program and reach understandings on any additional measures that may be
needed to achieve its objectives. Each review will include an in-depth assessment of program financing in light of the joint
financing of this program by the bilateral funding arrangement of the euro area member states for Greece.

The Greek authorities believe that the policies set forth in the attached memorandum are adequate to achieve the objectives
of the economic program, and stand ready to take any further measures that may become appropriate for this purpose. The
authorities will consult with the Fund in accordance with its policies on such consultations, and with the European
Commission and the ECB on the adoption of these measures and in advance of revisions to the policies contained in the
MEFP. All information requested by the Fund, the European Commission, and ECB to assess implementation of the

program will be provided.

This letter is copied to Messrs. Juncker, Rehn, and Trichet.



joe

Sincerely,

/s/ /s/

George Papaconstantinou George Provopoulos

Minister of Finance Governor of the Bank of Greece
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DISTRIBUTION
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[30] (210) 324-1500
The Executive Board took the following decisions on May 9, 2010:
Request for a Stand-By Arrangement
I Greece has requested a Stand-By Arrangement in an amount equivalent to SDR 26,432.9 million for a period from

May 9, 2010 through May 8, 201 3.

2. The Fund approves the Stand-By Arrangement for Greece set forth in EBS/10/77, Supplement 2 and decides that
purchases may be made under the arrangement, on the condition that the information provided by Greece on the
implementation of the measures specified as prior actions in Table 3 of the Memorandum of Economic and Financial
Policies attached to the letter from the Minister of Finance and the Governor of the Bank of Greece dated May 3, 2010 is

accurate.

3. The Fund waives the limitation in Article V, Section 3(b)(iii). (EBS/10/77, Sup. 2, 5/6/10)



[ob

Breach of Obligations Under Article VIII, Section 5

The Fund has reviewed the report of the Managing Director set forth in EBS/10/79 on the provision of
inaccurate information by Greece on its fiscal data and corresponding public debt for 2008, and finds that
Greece has breached its obligations under Article VIII, Section 5 of the Articles of Agreement to report accurale
information to the Fund. The Fund determines that, on the basis of the remedial measures already taken by
Greece and the additional corrective actions committed to by Greece, no further action is required. (EBS/10/79,
5/6/10)

Siddharth Tiwari
Secretary
International Monetary Fund
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SYMBAZH AANEIAKHE AIEYKOAYNEHZ

HETALD

TQN AKOAOYORN KPATQN MEAQN
TN OITOIQN NOMIEMA EINAI TO EYPQ:

BAZXIAEIO TOY BEAT'IOY, IPAANAIA,
BAZIAEIO THX IXITANIAZL, TAAAIKH AHMOKPATIA,
ITAAIKH AHMOKPATIA, KYIIPIAKH AHMOKPATIA,
METAAOQ AOYKATO TOY AOYEEMBOYPIOY,
AHMOKPATIA THE MAATAX, BAXIAEIO
TQN KATQ XQPQN, AHMOKPATIA THX AYXTPIAZ,
HTOPTOTAAIKH AHMOKPATIA, AHMOKPATIA
THE ZAOBENIAZ, SAOBAKIKH AHMOKPATIA kot
AHMOKPATIA THXE ®INAANAIAL

Kal

o0 KfW,
oD VROKEITAL OTIC 0ONYIES,
Telel VIO TV EYYONOY
KO1 EVEpYEl TPOS TO SHUOOLO CVUPEPOY
¢ Ouoonoviraictic Aquoxpatias e I'epuaviag,

w¢ daveletiy
Kat

THX EAAHNIKHZ AHMOKPATIAZ
w¢ AaverolqrTy

THX TPAIIEZAY THXY EAAAAOY
w¢ AvampocdTov Tov Aavelolfnty

8 MAloy 2010
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H [TAPOYEA SYMBAZH AANEIAKHZ AIEYKOAYNZHZ (n «Zdpufaon»)

oUVATTETOU OO Kot HETOLD:

(4)

(B)

T

10V axdéionBwv Kpoxdv Meddv twv oroiwy voutouo gival 10 £0pw: Bagsilgio tov Bedyiov, Iplavdia, Bagilero e
loraviag, Tallih Anuokpatia, Ttodiky Anuokpatia, Kompiaxn Anuokpotia, Meyéio Aovkézo tov Aovéeufodpyov,
Anuokpotia. e Mdltag, Baoideto twv Kdtw Xwpav, Anuokpazia g Avotpiag, optoyadiky Anuoxpatio,
Adnuoxpatio e Zlofeviag, Llofaxikn Anpokpatio Kot Anuorpatio g Prvlavdiog, avimpoowRTEVOUEV QX0 THY
Evpwraixn Exitpors; (epelic avapepduevy g 1 «Emttponii») ka1 tov KfW mov vrokeitar otig oonyies, Telei vmo
my eyydnon Kol gvepyel mpog TO OHUOGIO GDUPEPOV THS Ouoomovdiaric Anpoxpatios e Tepupavias (sgechc
avapepousva g «AGVELeTESY Kat T0 Kabéva g «AavelaTIon),

e Elnvikiic Anqpoxpartiac (epelic avapepouevn wg «ELddar 1 0 «AQVELOAATTNG), TOL EKTPOCWTEITAI GG TOV
Yrovpyd Okovoutkwy, kol

e Tpdrelac e Eiladog, mov evepyel wg avumpoowmog yLo: loyapiaoud tov Aavelolnmty (epedhc avapepouevn
w¢ «Avarpéownog Tov Aaveroljrtyy) wov eknpocwreitar and Tov 4 ot e Tpdmelog e EAAddog.

POOIMIO

Aaufdvoviag vroyn Ot

(1)

2)

3)

4

(3)

(©)

H EN6d0 otic 23 Amprdiov 2010 vréfaie aitnon yio dyepy ddvela. amo 1ot ordloma. Kpdtn MéAn twv omoiwv 1o
véuioua sivar 1o sopd abppwve e ™y AnAwon Twv Apynydrv Kpazdv xou Kofepviigewy g {dvng Tov £0ped TS
25n¢ Maptiov 2010 kar t Afhwon s Evpwouddas e 11ng Arpiiiov 2010.

Ziupawve pe 1o aitqua avto, o1 eKTpocwrol Twy Kpatwv Meliv Twv oroiwy To vouisua eival to eop (ta «Kpatn
Méy e Evpwldvyer), extos aro wmy Elldda, omopdoioav oug 2 Moiov 2010 va mapéyovy otipiln
otabepotnrag omy EAAdSa o€ S1okofepvnuikd TAaicto, peEcw Kove OPYOVWUEVWY (7 KOIVE OpYavWUEVOD KEPaAaiob)
Suepdv daveiwy.

T SGveia yopyyodviar o€ GUVEDAGUS UE TH XPHHATOSCTNON Ao TO Aievéc Nopuouamixé Topeio (to «4.N.T.») fdoet
evée  SLaKavovIoUoD YpRuatoddtnone dueons etoudras (o «Maxavovicuds Xpyparoddtnons Apeons
Eroworyrac tov A.N.T.»)

O1 eknpdowmor twv Kpardv Medov s Evpwraixis Evwons aropaoioay oug 5 Maiov 2010 va avaBéoovv otny
Emitpons; kafikovio. covioviguob Kol SIGyEIpIoHS Twy GUVTOVIOUEVY SLuepdv daveiwy, Omwe opifoviar oty
Zoupwvia petaéd v Miotwtov, nov oovapbnke otig 8 Maiov 2010 (n «Zoppwvie yetaét tov HictoTtdv).

O1 davelotéc oe GAEC TIC AEITOVPYIES, T0 SIKAIDUATO KQI TS VEOYPEQDTEIS TTOV GRLOPPEODY arné avty w ZouPaon,
avtmposwrebovial ané my EmTpons Kai evepyoly pETW OUTHS. O1 AaveloTéC EyODY COUPOVRHOE! VO EVEPYODY UE
GOVIOVIOUEVO TPOTO Kaui va. SIOYETEDODY THY ERKOIVQVIC TOVG oTNY Emitporsh péow tov [poédpov e Ouadag
Epyaciag tov Evpw.

METpo TOL APOPODY TO GUVTOVIGUO Kod TV ETITHPNTI THS dnuostovouixnc metbopyios e EXMaGdas kau opiCovv
KaTeDOOVTAPIES YPOUIES THG OIKOVOUIKNG TOMTIKIG VI, THY Elddo, Ba xabopioBoby ue andpaoy tov Zoufloviiov
Svvéuel Twv Apbpwv 126(9) xar 136 THe ZovOicne yio. ™ Aertovpyio g Evpwnairic Evwong (n «ZAEE») kou 5



(7)

8

)

(10)

(1)

(12)

(13)

(149)

rapeybuevy mpog ty EAddda otipiln ovvaptdral e ovuucppwaon e EXdGdac ot pétpa mov covaoovy UE THY €V
Abyw amépacy kol Ta omoia mpofiémovial o€ éva. Myquévio Oikovoulkig Kot XpHuoTomioTWTIKAG TOMTIKHG,
Mvnuovio ouig ovYKEKpIEvES mpodmobéatis Owxovoung Iodtixns ko Teyvikd Myvnuovio Zvvevvonong (epelhs
avagepbueva uali wg 10 «Mviudévio ZDVEVWONGHGCH) TOV DTOYPGPNKOY GPYIKG OTIG 3 Maiov 2010 and v
Emiwpon; peté. tnv éykpron ané oda to Kpdan Méln s Evpw(ovne (extog me EMadag), and to Aaveloinmey kol
my Tpamelo e EA&Soc (6mw¢ umopel katd Siaotiuota va. wpomomoinlel #kan va. oouminpwbei).

H SwBeciudtnra tov apdrov daveiov elaptdror amd my vroypapy Tov Mvhuoviov Zvvevvonong kai Ty évapln

1ayboc e apoboag Xoupacns.

H Staeciuétnra twv Aaveiny mov Erovial Tov TPWToD elapraror amé  Getikh andpaocy twv Kpatdv Melov e
Evpalovng (extog e EAadag) petd and diafloblevon e tv Evpwmaixy Kevipicn Tpanela (epeéng «EKT»), pe
Péon 1a mopicuata TS enoAnOevang amo THY Emitpomi} 011 17 Epapuoyy THS OLKOVOUIKHS TOMTIKHG TOD Aaveroinmn
CUUQWVEL JHE TO TPCYPOUUR TPOCOPUOYAS 1] OTOI0VG éllove opovg mpoflémovian oty ambpaon Tov Zvufovliov
Svvduer twv ApOpwv 126 (9) xau 136 te ZAEE kai Tov Mvrpoviov Zovevvonorg.

H Enitpomiy avoiyel évav L0yaplaous ato ovoud twv daveiotdv oy EKT, mov ypowonoieitar yio. my SLEvEPyeIn
Sy TwY TANPWROY EX pipovs TV davelatay kol Tov 4 avelodATTy, 610 Thaiolo e mapobooug Ziufacng.

H E\léda éyer opioer tqy Tpdmela te EAGdas wg avumpdownd TS yio Tovg OKOTODG THE TOPOLEAS Zoufascns.

Katéinia pétpa mov ayetiloviar pe v mpllnyn kol wy kozaroléunon e arétns, ™ Siapbopds kol Gliwy
atacfalidy wov Ba umopoboay Ve sTHpEGoOVY THY OTpILH WOV TOpEXETQl and v moapoboa ZouPoon # v
aroteleopanic ypron Twv kepadaiov wov Go avalnpBotv pe Péon avth, AauPavovior omd TS apyés Tov

daveiolimTy.
H Emitpont éxet To dikaiwpa vo Srevepyel exiTomong eAéyyovg Kal emIOewPHOELS, OVGAOYQ UE THY TEPITTWOH.

Aedousvne e avaykng o opiouévovs AaveloTes vo oloxinpairoovy ebvixés diadikaoies (mov meptAaufavovy,
avédoya ue ™y mepintwon, TV KovoPovievTiki) Eykpion) TPV Vo eivou oe Béon va SeouevBody yia Vo GOUUETEYOLY
ot ypruatodoton v doaveiwy mov o yopnynbody oro rlaioio e mapoboag ZouPacns, o apyxikd Advelx
evééyetan va mpémer va ypnuatodotnfody pévo amo opiouévovg Aavelatés, ue emaxbAovln avoxatovoun Twv

GUUUETOY OV, OIS Kot 6Tay o1 SIadIKagies avTés 0okAnpwOoby.

H Ouoomovdiaxh Anpoxpatio e Tepuavias («I'eppaviar) éxer opioel to KIW w¢ daveioth yia Loyapiaoud me
Tepuaviag yia tov¢ oromols ™S Tapoboag Zoupaons. Q¢ ek TovTOD, 01 Avapopés oto KW we Aaveiot) apopoby 10
KfW, mov vmokertau ouig odnyies, teAel vrd Ty eyyonon Kol evepyel yio: To Snuoaio ovupépov g I eppaviag.

Qc ek TOUTOD, TO HEPY GOUPOVORY TO ECHG:

(1)

(2)

H AANEIAKH AIEYKOAYNZH

Or daveiotéc kabiatotv Siabéaun ato Adoveioljmey e Saveloxh SievKdAvvey (Epednc avapepouevn g n
«Aaverakt Atevréloveny) oc eopd yia Eve. oVYOMKS TO0O kepadaiov dDwovg uéypr oydovia dig Evpad [80 000 000
000], ke vréKeITaL TTOVG OPOVS Kail TG TPODTOYEGEIS TOV Mvnuoviov Zvvevvonons kot Tne mapoboag Zoufaons.

To péyioto w006 mov K&be AVEITTHS GUVELOWEPEL OE oyton ue ) Aaveiaxi Aievkélvvon eival 10 T066 TV Eyel
kabBoprabsi Siria oo ovoud Tov KATW and my emxepolida «déousvony aro Hapdptmuo 1, 6mwe avté avaléyws
Sovoror va avénOei, axvpwBel ¥ ueiwbel obppwve pe 1008 bpovg e mapobaag Zdupoons  kal ™S Zoupwviag



3)

(1)

2

3)

4)

(3)

(6)

(1)

H2

petalh v Mhotwtdv (yie kale davewot, n «Aéougvarf» Tov Kal T0 GBVOA0 TWV AEGUEDGEDY TODS 1G0VTAL JiE TH
«Xovolikl] Aéousvon).

O Aaveiodfmtne ypnoonolel 6ia o To0G Tov daveiletal oOUPWVE e T Aavelaxn Aigvkélovon tpavias TG
VIOYPEDOEIS TOV TOL GTOPPEOVY Oré T0 Mynuovio Zovevvonong.

AIKAIQMATA KAI YIOXPEQXEIX TQN AANEIZTQN

O1 vroypedoeis Tov KGle AQVELTTH ThUPWVE HE THY TaPODLO Shupacn eivou aroués. Advvauia evég Adaveloth va
EKTANPMOE! TIG DTOYPEDTEIS TOV TOL ATOppéovY amd T Lbufoon, dev emnpeclovy TIC LIOXPEDTELS OTOLOVSHTOTE
Glov Aaveiot) abupwve pe v mapoboa Zoufacy. Kale daveiotig Sev evBdveTou Yo TIC DIOYPEWTEIS GAAOD
Aaveroth mov amoppéovy and Ty mapodoa Loufac.

Ta Sikaudopota 100 K&Oe AaveloTii Tov amwoppéovy arnd 1 oyetiCoviou pe Ty mapovoa duPooy, eivar S1aKpITG Kl
aveéaptnta Sikoudpata ka1 KGO YpEOS TV AAVEIOMNTTH TOV ATOPPEE! ané m TouPacn avti mpog évav davelot,
amotedei éva Slaxpito Kar avelapnro ypéos. O Aaveiodqmmg ogeiler va unv Sivel mpotepardtyTa. o€ évay daveloty
Evovt Twv GlAwv Aavelstov.

O daveiotéc kai 0 AaveloAfmTne dev emitpénetau vo exywproovy 1 kal’ olovénmote GAdo tpomo va uetafipaoovy
OmOL0BHTOTE QIO T SIKALOUGTOL 1 TIS VIOYPEDTELS TOVS (1], 00V apopd Tovg AavelsTés, Vo COVATTOVY GUUPATEIS pE
OTOI00ATOTE TPiTo HEPOC UE OKOTS Vo peTafifdoovy To 6bvolo 1 HEPOS THS OUUUETOXHS TOVG TPOS TO AAVEIOANTTN 7
T0 GBVOLO 1 UEPOS TWV KIVEDYV KaI TWV WPEAELDY TTOV GLOPPEOVY GG THY GOUUETOYH TODS aTNY Tapoboa ZouPaon)
Ywpic TV TpomyobuEVy YparTi covaivesy SAwY TwWV AaveloToy.

Avegapna and g diazaceic Tov dpbpov 2 (3) avwtépw, Evag AavelaThc §yel T0 SIKRIWUO. VO EKYWPTITEL H/KAL VO
uetofifidoer:

(@) pépoc (adid Oyt T0 oOVOA) TV SIKALWUATWY KAl TV DTOYPEDTEDY TOV TOV ATOPPEOVY aré Eva AGVELO 0T0
TAQEGLO THE QVOKATAVOUNS TWY COUUETOXMY TwV AaVELOT®Y (OTWS opiletar ato Apbpo 3 (6) xorwtépw) petadd Tovg
orwe mpoflénctar oo Apfpo 6 e Svupwvias uetadd twv Hiotwtdy,

(B) omoiodimote amd T SIKAIOUGTE. Ko TIG VIOYPEDOELS TOV, TO: omoia  amoppéovy axd éva Adveio, oto Kpdtog
Méloc mov eivar o eyyonTHg Tov.

Ka0¢ téroia eiydpnon ko uetafifaoy yivetal aou@uvo. ue Tovs 0povs Tov ApBpov 13.

Meté and ™y skydpnon kai uetafifocy 01VORToTE SIKAIQUETHY i vTOXPEDaEWY, 0! GUYKEKPIUEVOL AOVEITTEG

OPEILODY OUEAANT] VO YYWETOTOI0DY EYYPAPWS 0T0 A aveloARTTY i TEToI elydpnon kar petafifaan.

ANAAHYEILZ, KAOAPO 10Z0 EKTAMIEYEZHY KAI IIPOATIAITOYMENOI OPOI

Me v empblaln twv dpwv Kai mpobmobicewy g ropoboag ZouPacns  xair tov Mviuovioo 2ZDVevvonang, o

Aaveiodhmne umopel, uetd amd Siafovlevan pe Ty Emitponst, vo. {qrhcel extouievon cOUPWYVO e THY Tapovoo.
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()

I3

ZduPacn, (kdbe TETOIG EKTAUIEDTN TOU RPRYUATOTOIONKE §f TPOKEITAL VOt mpayuotonomBel oto mAnioro g Aavelokns
ALevkdiovene 1 to Tpéyoy vmoloino Kepalaiov Tov KkGOe popd exrpeuel Tov EPECHS AVaPEPOVIAL WG «Aaveron), ue
katdbeon oty EmTpoms Se0viwe OOURANPWHEVNS ATHONG YIG THY YPHUATOOOTHON, SOUPWVE HE TO LITOIELYUO. TOV
Mopaptiuarog 2, anodsyGuevos GUETGKANTE TOUS Posiicodg Gpovg TOL aVAPEPOVTaL OTHY TRPODIC, COUPOVA UE TO

Apbpo 3 (3) (epelic «Aitypa Xpnuarodotnonsr).

T tove okomobs e mapoboas ZvuPacns, «Epydoiun Huépa» voeitou n nuépe Katé v omoia To cOOTNUO
rinpwudy TARGET 2 eivar oe eitovpyio yio extéleon oovaliaydv. Qc «lepiodos ArabeciudTnTocy voeitor 7
mepiodog  mov  apyiler amdé  THY nuepounvio.  évapéng  1oxvog TS rapoboag  Zoufaocns, kor Afyer Ty

(COUTEPIAOUPAVOUEVHG QUTHS) nUEpOUnvia THS IPITHG ERETEIOV THS HUEPOUNVIAS THE rapoboag Loupoong.

To Afmuo Xpnuotodotnons eivel GUETGKANTO Kot OEY Gewpeitan 6Tt éxer Sedvims odokAnpwbel eav dev nTpoadLopiCer

TovAGYIOTOY TOL Ok CAovBn.

(0) THV TPOTEIVOUEVY NUEPOUNVIO. THG EKTAUIEVONS TOD artoduevov daveiov (n «Huepounvia Extauicvoncy), 1 owoix
xpémer va eivau (i) pia Epydown Huépo, ko (ii) pio nuépo. (extos Zapfarov # Koproxng) katd mv orola 10
TLOTWTIKG, 1OPOHOTA LEITOVPYODY TTHY TPWTIEDOVGA TOV x¢0e Aaveiots, xai (ii) o quépa evrog g Tepiodov
Aiafeciuétnrog, Ko (iv) pio nuépe, )1 vwpitepo aro Ty Séxotn méumy Epydown Huépo petd mmy nuepounvia
vrofolic tov Aruatos Xpnuatodotans. lapd. ta Tpoavaepdueva, 1o onucio (iv) dev epapuoleTal yia. 1o

npwto Adveio

(B) to moc6 tov artobusvoy Aaveiov ba mpEmer Vo eivou ko' AGyioTOV TO TOGS TOv EVOS dloEKaTouuvpion Evp

(1,000,000,000 €)

() TV autobuevn mepiodo yGpitog yio To oxeTIKo Advelo, €6V VTGPYEL, KT THY SIGPKEIR TG OTOIAS OV amaITEITaL VO
npaypozonomboiv korafloléc ekbpinons kepataiov and To Aavelodimy kai 1 omoia dev umopel va vmepPaive

10 YPOVIKO SLGOTHUG TOV TPIDY ETOV ATO THY Huepounvie. Extauicoong (n «Ilepiodos Xéprrosr):

(8) T SiGpKeLo Tov arTobUEVOD AAVEIOV, TOL JEV UTOPET V& vmepPaiver o mévee &, amo v Hugpounvia Extouievong
100 Aaveiov kou THC omoiag 1 Tedevtaia nuépa mpémer va eival Huepounvia Katafolns Tokwv (6rwg opieto

karwtépw) (n "diapkaa’), ko

(¢) T0 ypovodidypaypa eldplnons, 1o omoio mpoPitmer éu ol karaflodéc eCoplnone kepaldaiov mpémel vo yivovial oe
166mO0EG TPIUVIaiES KoTafolés Kepaaiov ard To Aavelolimty oe ke Huspounvia Karafiolhs Tokwv (6rwg
opileton Katwtépw) apyiCoviag omd Y TP Huspounvia Kotafolic Tokwv petd wm Ancn g Iepiééov
Aabeaipbtirac 1 (o apyoTePo) ard T0 TEAOS THS oyeniiic Mepiddov Xdprrog (edv vrapyey) Kl Afyoviag oTny

Huepounvia Ketaforic Tokwv mov ooumintel ue 10 A0S TS A1dpkela avtod tov daveiov.



(4)

(5)

Meté to Aitqua Xpnpazoddtnong yio to mpdto AGvelo, 1 vroypEwon TwY AQVELTTY Vo KataPaiovy To w000 NG
Kabaphc Zvuuetoyns (0nws opiletal KaTWTEPW OTO Apbpo 3(6) ) ato Aavelodimuy o€ OxEON pE TO pd10 AGVELo,

DITOKEITOL!

(@) omqv mopodaf amd v EXitpoms) vouking ywpodstnone mov wavorotel Tovs Aavelotés, Kol TapEyetou and ToV
Nouiké ZivpPovlo tov Kpdrovg tov  Ymovpyeiov Awcaiogtvng, Aiapaveias ka AvOpomivey AikaiwuaTwy Kol
a6 Tov Nopikd Zopfovlo tov Yrovpyeiov OIKOVOUIKDY, HE Péon to vréderyuo wov mpofiénstar oo Ioapaptiua
4. H ev Abyw yvawuoddtnen mpémel va Qépel nuepounvia, Oyi HETYEVETTEPY THS nuepounvias vrofoing Tov
Arhparog Xpnuatodémans. O AQveIOATTNG avalouPave! Ty BTOXPEQWON Va svnueEpdoel oG ARVEITTES opésws
av, HETOLD THG NUEPOUNVIAS THG YVWHOOCTNONG KOI THG Hugepounvias Extauievons, éxet emédOer OOLOONTOTE

ooy mov o kaB1oTODGE E0YOIUEVY OTOIAONTOTE SHAWON TEPIEYETAL OTH YVOUOIOTHEN'

(B) oty mapaiaf ané ™y Emitpoms evog eMioNUOL EYYPaPOV A0 TOV YTOVPYO Ocovourkdv tov AaveloAnm, 10
omoio avapépel T TPOTWTO. IOV EIVaL EE0VTLOSOTHUEVOL VAL vroypapovy 1o Artiuata Xpnuatoddtnong (ki kat’

TGV TOV TPOTO SeaUEDOVY EYKIPWS TOV A avelolmn) Kot TEPLEYOVY SEIYUATA DIOYPAPHS TWV TPOOWDTWY AVTDV"
(y) 6T0 vIOYEYPaEUEVO Mvnudvio Zovevvonong:

(6) oy mopaiof amé v Emitpoms), Oxi apyotepa. ond v Huepounvia Extouicvong tov &v Abyw doveiov,
Emifefaidroewv Aéouevons, omb TOLAGYIOTOV TEVIE Savelotéc mov aviigtoodv TovAdyioTov ota 2/3 TS

Svvoliknc déouevong (o «Kpioos ApiBudc twv 4 QVEICTOVY)

(c) oty Tapaiafi axd v Emitporni emfefaiwong amd Tovg Aaveiotéc (i) 6t1 efval IKavomoIuévoL 6Tt TARPovVTaL 01
TPODTOBETEIS Y1 THY AVAANYY KEYAARIWY OVVGHEL TG ropoboag Zoufaons, kou (ii) yia Tovg 6povg Paoer v

omolwv emBouobdyv va. yopnynoovy éva Adveto oto Aoverolnmey-

(67) o0 6T Sev Exel ovUPEl 0VTIHNG SVOUEVHS UETaBOAT amS THY HUEPOUNVIQ. THS TapODOaS Zoufaons, térolag mov,
Katé T YU twv AaveLoTOY, ueth and dtafoblevon pe To Aavelolimy, va pumopel va fAGWeL onuaviikd v
kT T0v AQVEIOIATTTY VO EKTANPADTEL TIS VTOYPEDOELS katafoing Tov Pacer g mapoboas Zoupfaong,

SnAady v ecomnpétnan tov Aoveiov Tov TPOKEITAL VO ypnuatodotnbel Ko TV GTOTANPWUN TOV Kol

() oto yeyovég S Sev onueldOnke Aoyos katayyediag (mepintwon abéTnong vROYPEDIEWY) €K UEPOVSG TOD

Aaverodnmy n owoia ve ovveyiletar.

Metd v mopadofiy Artjuatog Xpruatoddtnons oe oyéon ue omoLodNmOTE EmOuEvo Advelo, 1 VTOYPEWTN TWV
Aaveiordv yia petafifoon e Kabaphg Zopuetoxns, omwe opileton karwtépw oto Apbpo 3 (6), ya OTOIOONTOTE

T6T010 UETOYEVETTEPO AGVEID OTOV AQVELOANTTH DTOKEITOU!



(©)

¢

(a) oty emfPefaiwon and 1o Aoveiodimoy ou Sev Exer ovupPel Kavéva yeyovos Tétolo Tov Vo kabioTe. £GpPaAuéVn
omoLadATOTE SHAWGH TOV TEPIEXETAL O] VOUIKR YYWHOO0TNGY TOD ghafav o AdavetaTés oOUPWYER UE TO Ap8po 3

(4) (&)
(B) 10 Srabéaiuo vPLOTGUEVO vréAotmo amd Tic Asouebagic evog Kpioyov Apt8uod daverotarv:

(v) ety mapaiafly ard oy Emitponsi emPefaiwons omd o Kpban Méln g Zaovhg Tov Evpo> (eCoupovuévng e
E)Gdac) 6t eivar IKQVOTOIUEVO UE THY ipnon €Kk HEPOLS TOD Aavetodnmmy Twv 6pwv TOD Mvnuoviov
Tuvevvonong Kot Twv 6pwy Tov Tpofiémovial GTY aROPOo] TOD Zoupovliov dvvauet Twy ApBpwv 126 (9) kou 136

IAEE, kot
() oIy TAHPWON TOY 6PV TOL AVOPEPOVTOL TOPOTAVE TTIC Tapayppovs (¢), (1) kai (§) Tov ApGpov 3 (4).

Eév o1 mpobmobéaeis tov Apbpov 3 (4) (omny repimwan Tov TpdToL Aaveiov) 1 Tov Apbpov 3 (5) avewtépw (oTny
TEPITTWON TWV ETOUEVEY Aaveiwv) minpobvtal, n Emitpors xowvorowel otov Adavsioddmy eyyplpws Katd 10
vréderyua Tov Hapaptiuatos 3, w0 kabop1{opevo moao Kkal TOvS Jemtouepeic 6poug (o1 omoiol pTopel va gfval 6uolor 1
va. Srapépovy amd avtovs mov opiloviar oTo avtiotoryo Aituo Xpyuaroddtons) Tov Aoweiov mov o1 AaveloTés eivai

np6Bopor va emektabet mpog Tov 4 avel0ATTY SOVOUE! THE TGPODOAS SouPacns (epelhs «Avarkoivowon Amodoxijcr).

O daveioifmng ket 01 AsougvOpUevol Aavelotéc, omwc opiloviar ato Apbpo 3 (6) KoTWTEPW, SEOUEDOVIOL QUETAKANTA
andé tovc Opovs G Avaroivwong Amodoyi, €kTog g4y 01 épor tov Adavelov draupépovy amd EKEIVOLS OV
mpoodiopifoviar ato AiThuo Xpnuazodotnons, mepintwon kot v omoio. 0 AaveloANTTIHG Kol Ol Agougvouevol
Aoveiotéc Seougbovial udvo amd Tovg GPOvS THS Avakoivoane AmodoxHs, epooov o Aavelolfmng yvwotonolel
eyypapws oy Emtpors ovyKaTaecr TOL Yio avTO. ZE repintwon Gpvnons Tov AaveloAATTy Y100 THY QROOOYH

téro1wv dpwv, T0 Altnua Xpnuatodotnons Kot i oyetikiy Avaxoivwan Amodoxns kabiotavTal auEoTEPa GKLPA.

Edv o1 mpobmobiceic mov kabopiCoviar oty rapoboa Zoufaon (kar 16iw¢ T Aplpa 3 (4) ka1 3 (5) avotépw) Exovy
mpnBei, kabe Aaverorig mov xel xatabéoel oty Emtpony Emifefoiwon Aéousvons (Tétora ote Kkale Aaveioths
opiletar w¢ «Aeopevouevos Aavelotiicn) opeiiel, Oyl apyoTeps ané ™y oyenuxh Huepounvio Extapievons, vo
UETAUPEPEL OE TUGTWON TOV Aoyaplaouod Twv Aoveiotwy ooupeToYh T0 08 KGbe 0dvelo (1 «Zoupetoy») (uetwuéve,
UE UOVASIKO OKOTO TOY ko 0opioud Kou TOV TPORO minpouns tov Kaloapod Hocob Extauisvons, érws opiletar otny
napaypopo 8 KATWTEPW), KaTa TO a6 e Empapovens Eonnpémons (0mwg opitetan ovo Appo 5 (2) mapaxirw)
7OV DTOAOYILETAI OTO OO0 HIGS TETOIOE Svuustoyns, obupwve ue o Apbpo 5 (2), (n «Kabapij Zopperoxy), onws

avth n Zoppetoy kabopileiar GOUPwYa Ue TS Siardéeic e Zoupwviag petadd Twv 11 LOTCOTAOV.

T vy amopuyn appifolicy, yio. 6Aovg 100G GA0D¢ OKOTOVC EKTOS amo TOV KaOOPIOUG Kal TOV TPOTO TANPWHUIG TOV
KaBapov MMocobd Extauicvons (m.x. yiot oKOmODC DTOBOING AVOPOPLS, YNPOPOPIY, KAT.), uovo n Zouuetoxs (Ox1 0

Kabaph Zopuetoy) twv Aoveigroy louféveros vmoyn.



(7)

(8

W

O deguevouevog Aavelotic dev vIoypeovTl Va ovuuetéyel oc Eva 4Qveto, av 16xHovy 01 rpoibmobiceis Tov ApGpov
5(7) kou mapd 10 HETPO. TOL TPOTEIVOVIQL amé ™y Oudda Epyacias tov Evpd, epboov o v Aoyw AeousvOuevos
AoweloTic ey umopel vo KaADWE! T0 KOOTOC TG XPHUATOOOTHONG TWVY Agousboedy 100, OnWG ATOppPEOLY ard ™mv

napoboo Zopfaon.

Egéoov n Evpwnraikh Kevipuch Tpémela lopfaver oo Aoyapraoud twv Adaveistdv Tpty andé ng 11:00 wu. (wpa
Bpvéedidv) word v Huspounvio Extauisvone evég Adaveiov 10 bvolo twv KaBapoy Zoppetoxdv 6iwv twv
Aeouevouevoy Aaveioty avtob T0v Aaveiov (epelhc avopspOuevo wg To «KaOapoé Hocd Exrauicvoons»), o
Aavelotéc uepiuvody dote n Emitpornsy vo avabéoer oty Evpwnaih Kevipix Tpanelo va uetafifcoer 10 Kabapo
Iooé Extouicvong oty Hucpounvio Ektouievons 6tov loyapiaoud tov AVUTPOCDTOV TOV AowveloAnmTy wov Thpeital
oc copd> (SWIFT BIC: BNGRGRAA, IBAN: GR0O301000230000000000200659) (Zxet.: «Mnyaviouos Ztipiins e
Zdvne tov Evpdy ya v EAAGda), 1 o€ omolodhmote &Ao A0yaplacud oe Evpd TOV omoio 0 AVUmpoownog Tov
Aavewodnmty Oa vrofidler eyyptpws oTny Emitporn kot tv EKT pe avtiypagpo mov kowvoroleiton otov AaveioAnmty,

10 apydtepo ae Svo Epyboiues Huépeg, mpty and v Huepounvio. Extapicvong.

Av, kata v Huepounvia Extouicvong, o Aoyapiacuds twv dovelotdy dev Exel TLoTwOel ue T0 GOVOAIKG OGO GAWY

v Kabapiv Zvupetoydy 6Awv twv Aeoucoduevaoy 4 AVELOTOY AVAPOPIKE HE TO €V A0Yw AdveLo, TOTE:

(a) otav T0 fporaua Twv Kabopwy Zoppuetoxwy mov TpayuoTiKd. glompdyOnke o€ ayéon pe 0 4 GVEIO OVTITPOCWTEVEL
T0vAdy10TOY T0 90% TOV CVVOA0V TV Kabopdy Zvuuetoxdv 6Awv Twv AeGUEVOUEVWY AaveloTav 08 gYEoN UE TO
v Abyw Adveio, T6te Kou VTG TOV 6PO OTI CUVALVEL O Aaveroisimne, to Kabapo [1ood Extauicoons peimvetal étai
ote va eivau igo ue to Glporgua twv Kabapdv Zopuetoymv mov apoyuaTKd elompy Bnicav and v EKT kai o
Aaverotéc uepiuvody ote i Exitpors va dbogr odnyies oy EKT va usrofiféoet 1o Kabopo lTood Extauievons,
UELWUEVD GTOV AQVELOMNTTH UE TOV TPOTO TOD opiotnke avotépw. e avtibetn mepinTWOoN, v 0 Aaverolnmmng
apvnlei vo Ader tétotov eidovg xaunAdtepo 1006 ot aybon ue 10 Adveto, n Emipony) dev avabiter oty EKT
petafifacy avtdy 1wV kKepalainy (to omoia emOTpépoviol autows xwpis KabvoTEPNOT TTOVS GUYKEKPIUEVOUS
Agougvbusvous Aaveiatés) kat to Altpa Xpruotoddtnons KaL ol OYETIKES Avaxovd oeig ATOSoyHs aKvpOvovTaL
avtoubtws. EGv omoio0Hmote HEPOG TOL DTOAEITOUEVOD rovob Twv KaBapdv Zvuuctoydv Anpbei mpdypott eviés
860 (2) EPYATIUWY NUEPDY ATLG THY TPOYPGUUOTIOUEVH Hugpounvia Extauicvong, 16t n Exitpory diaffoviedetal
pE TOV AQVELOARTTY Y1t TO &V aTOC emtfouel va AGfet éufacuo Twv ev A0yw YpHUATOGOTHOEWY Kai 0¢ aUTHY THY
repirtwon ta (avuooufoliousve) pépn fa TpoyUaTOTOoOVY TETOIEG TPOGOPUOYES OTOVS Gpovg TOV OXETIKOD
T0G00TOb TOL Aaveion, GOEC eival amapaiTNTes, TPOKEUEVOD vor AnpBel vIown i kaGvotepnuévy ciorpaln avty
Ty ypnuatodothoewy. OnoigsdnmoTe ypnuazodothoels  Aopfiavovial mépav THG mepiddov twv dbo (2)

Epydotuwy HUepmv emoTpépoviol amd Ty Emitponi; 610y Aaveioti(-¢) mov apopoby, 1

(B) 6tav 10 dOpoioua twy Kabapiv ZOUUETOYDY TOV TPOYUATIKG e10mpliyOnxay o€ oyéon e avté to AGeLo eivau

yaunotepo tov 90% T00 GUVELOL TWY KaBapdrv Zoppetoxdv 6Awv twv Aeouevouevay AaVeloTdy 08 OxEH e



)

(10)

(1)

U

10 Advero avté, tote y Emitporhy dev avabéter oty EKT v petafifacn gtov Aavetodjmty twv avtioTory v
SavelaKy Kepodaiwy (kai avTa. Tapapuévovy TIOTWUEVO TTO AOYOPIOTUS TWV Aaverotdv) péxpr n Emitporni va
AdPer mepartépw odnyies amd TovG Aaveiatéc yia va mpoPel oe avt) Kol 0 AQVELOINTTNG VO YVWOTOTOLOEl
eyyphpws TV ovyKaTddesl Tov oY Emitponij yio i) Afyn twy Savelakdy kepolaioy. Ze TEPITTWON KATG TV

omoia:

(i) eite o1 Aaveiotéc Eyovv Sdoet THY EvioM) otV Emitporn va pnv mpoywproE! TEPOITEPW UE TNV
extouicvon, 1 or davelatég dev Exovy Scoer evioln oty Emitponi) eviog Sbo Epyaciuwy Hugepav petd
v Huegpounvia Extaulevons,

(ii) eite 0 AaveLo RTINS ExEl YVWOTOTOLIOEL OTHY Emitpons) Ty Gpvnot; Tov vo. AafelL To xopnAoTEPO OO 1
0 Aoveiodfmng Jev Exel yVwOTOTOLOEL TNV Emitpons) v ovykatabeor] tov yia T Aqyy Twv

Savelaxdv Kepaiaiwy evios 600 Epydopwy Huepaw petd my Hugpounvio Exrouisvong,

n Emitpory, oty ovvéyeia, Oivel evioAr; oty EKT va emiotpéyel auéows Tie KaBopéc Zvupetoyés mov fpickovia
oe TICTWON TOU AOYOPLOOUOD TWY Aaveioroy otove  AsCUELOUEVODS AQVELOTEG OV apopobv kal to Altua

Xpnuotodotnons Ko ayetiky Avaxolvwon Amodoynic axopOvovIal Kou

(y) OTOLEGOHTOTE TPOCAPUOYES COUPYA UE T Inueia (@) xai (B) AauPdvovv  xwpa pe T emipdlaln twv
SIKQIWUATOV TOL AaVEIOARTTT) EvavTl TWV AeoUELOUEVWY AAVELTTAY TOV S8V KQTAPEPAV VO XPHUOTOSOTGOVY TO

TOC0oTo TOUG 010 AGVELo.

H exrouicvon evig Adaveiov oe kopio repintwon 6ev Seouever Ta UEPH Vo TPOYWPHOOVY OTH TOVAYH SaVEIOSOTIKIOY Kl

SaVEIOANTTIKOY TPALEWY OTOLOVONTOTE nepontépw Aoveiov.

To Sikaiwpo o0 Adaverolimm va vrofalel @ThoEs yio Aavela oo TANIGLO THE rapoboag Lopfaons Aiyer oto TEAOG
e Hepiodov Arabeopdutas, petd wy rGpodo g omoiag Kabe mogo mwov Sev extauedlnre amd v daveiaxs

Aigvk6Avvon Kebiotatal Guesa Grupo.

[TAPAAOXES, ETTYHZEILX KAI YIIOXPEQXEIX

TMapadoyés

O daveioiimtng ovayvwpiCel kou £yyvatal oTovg Aoveratéc kot v Hugpounvia (Evapéng 10x00g) g rTopodoag

Zbufaonc kalbag kat yia k6Bs Huepounvio [TAnpwuns Tokwv otu:

(a) kGle Adveio amotedel pia ywpic e£oopalion, GHEDH, avempbdlaxty, pn eEapTHUEVH Kol YEVIKH LIOXPEWTYH TOV

AaveroAhmy wai éxer og106 TPOTEPULOTNTAG TOVAGKLOTOV 100TIUT (pari passu) ue Sho @ GAAa DPLOTOUEVE. KO



(2)

he

UEALOVTIKG. YWPIG ecaopaiion Kal [ eCapTuéEva Savela Ko DTOYPEDTEIS TOV AQVELOANTTY, TOV amoppéovy amo

10 DPICTAUEVO ¥ HEAAOVTIKO TOD Zyeuxo Xpbog, omws opiletod ato ApBpo 8 (1) ({) kazwtépw, Ko

(B) H vouiksi yvwuodomen tov Nouikob Zvufodiov Tov Kpérovg Tov Ymovpyeiov Akaroabvng, A1apavelos Ko
AvBpomiviwy AIKGIWUATOY KOl TOD Nouikob Zvufobiov 100 Kparovg tov Ymovpyeiov OLKOVOUIKDY TOD TOPEXETA

oe aoupwvia ue 10 Apbpo 3 (4) (@) civau axp1fing Kkai opoh.

O daveiodimng empefaidrver ot Exet A6fel avtiypopo ™S Zoppwviog uetald twv [Tiotwtdv Kal avayvopiler ot
£ivou EVAUEPOS KQU KOTAVOE! TOUG 6povg e Le mepimtwar] OTOLOGONTOTE TPOTOTOIMNTNG THS Zoupwviag uetadd Twv

TioTwtdy, 01 AQVEITTES TPETEL VOL TAPEYODY TOVG avaBewpruevovg 6povs oTov Aaveiolimy yia va AGfiel yvion.
Yroypewaeic

O Aaveiodimeng Seauebetal, Ewg OTOV 620 TO KEQGAQL0 THG TOPODTAS ZouPacne va éxel exIopapEl TAHPwS Kot 6A0L

01 TOKOL Kol TO TPOGOETA TOOE, AV VIGPYODY, IT0 Tiaicio e Tapoboag Zoufaons, va Exovy TAfpws efopinbet:

(o) Me ecaipeon ta fapn wov anapiGuobdvral oTIG TAPAypPaPOVS (1) éwg (6) kaTWTEPW:
(i) va unv eaopalioer pe vrobiKn, evéyopo 1 diko Pdpos mvw oty iSia. meprovaio 1 ot £000a, TUYXOV
VPLOTGUEVO 1 HEIAOVTIKO Zyenikd Xpéog Kol OmoI00NTOTE eyyomon 1 amolnuiwon didovial el avtod, EKTOS
Gy Ta Aqvera v [01ac oyl Sopoipalovial 100Tiua (pari passu) Kol avadoyixd (pro rata) Exoviag my
b1 Sraopalion Ko
(i) va unv Yopnynoe: o€ 0mo10VSHTOTE GALO MIGTWTA 1 KATOXO TOV Snuoeiov xpéovs, TPOTEPALOTHTR OE oyéon ue

T00¢ AQVEIOTES.
H yoprynon twv axélovbwv Popdv de o mpémel va amotehel mapéPoon avrod Tov Apbpov:

(1) eumpGyuato Bdpy, o€ OTOI00RTOTE TEPLOVOIAKG TTOLYELD, OV onpovpynBnkay yio ™ Siaopdlion TS TUNS
AYOPaS TV TEPLODTIOKWDY avtdv oroyeiwy, kabog kal KGOe avavéwan 1 TapaTacy Twv gv A0yw Bopwv, 1
omoia. TEPIOPILETAL GTAY APYIKT] 1OLOKTHGI TTOV KedbrreTal  amd owté Ko 1 omoia S1aopaldilel OMOLAONTTOTE
avavéwon 1 TapaTach TS GPYIKHS S1a0@alIGUEVNS YPHUATOSOTHONG, Kal

(2)  Papn enl eumopikwY ayabdv, TOv TPOKOTTOVY KATG TN dipreia v oovAbwy eumopikdy oovaliaydy (ko
Myony 10 apyoTEpo EVIOS VoS étoug), yia ™ YpHHaTodoTHon TS sloaywyis 1 eloywyns oty ayafav and
Kot TPOG T Xhpa o0 Aavelon), Kol

(3)  eumpyuata Bépn % Bapn ta omoia ATOGKOTODY GTHY TANPWUN TOD ZYETIKOD Xpéovg, mob TPOEKLYOY
AMOKAELOTIKG U oKOTG va Topacyedel ypnuaTodoThon yLa Eva €161K0 emEVSVTIKG Epyo, TG ™Y TpobroPeon 0T,
1 mEPLODTIC. THY OTOI 0mO100HTOTE QIO QVTG TG BapN apopd, ival TEPIOVGIR IOV amotelel QVTIKEIUEVO aTOD

0V XPHUATOOOTODUEVOD EPYOD 1 elvou TpOGOdOL Ij AMAITHTELS TTOV amoppéovy amd TO EPYO AVTO, KOl



“)

(5)

(6)

Kol

omoladHTOTE GAA0. fapn, TOL vYioTAVIXL KATQ TV RUEPOUNVIa THS vroypapic auths e Zoupaon, v7é TOV OO
61t 1a ev Abyw Papn eéaxolovbody va TEPIOPIOVIal TTHY TEPLOVTLO. TOV ennpedleton omé avtd Ta Papn oto
TAQIGI0 TV 1aYVOVEOY COUPAOEWY KATG THY nuepopnvia e DROYPAPHS THE TAPODTAS Zoufoonc kai vwo ™Y
npoimoleon o1 TEPUITEPW tétoton eidovc Papn Sracpaiifovy 7 OTOYEDOVY TNV TANPWHY UOVO TWY
vo1oTaUEVQY  EEaTPaIOUEVQY VTOYPEDTEWY ) QVTAY  TOL TPOKOTTOLY  OHUEPO. 1 OTOLATONTOTE
AV PHUATOSOTHONS QUTOY TV DTOYPEQVTEWY, KU

G ta GlAa Bsouoletnuéva Bdpn kol TpovOuIa, oL 1gyHovy ALOKAELTTIKG. AOYw THG VouoBETios kel 10 omoiat
dev ULopobY £0L0YE VXX amopevyody amd Tov AaveioARmty, kKol

Bépn, wov avayvampifovin # yia To Omolo: ovykatatiOevial o oYEoH UE THY eLRoPAALON TEPIOVOIAKWDY otoreiwy
tov Kpdrovg omov 1 ovvaliayh coverdyetal (o) (i) Ty TOANON, uetafifiaon, # exywpnon TEPLOVOIOKDY
grolyeiwv tov Kpdtovs o€ etaupeio. e1dikod oKOmOD 1 rapopolov gopéa  # (i) yopiynan omxd Tov
Aaverodimty eloopakicewy o€ TEPIODTIOKG OTOLYEIO TOD Kpérovg, émov (B) avta 1a TEPLOVOLOKG. OTOLYELN
xpnoiporoiodvIal ae kabe TEPITTW TN YLOL VO EVICYLOODY # va. elacpalicovy pLa SnpooLo $K600N OUOAGYWY Ao
10 TETOLOL ETOUPELDL EIGIKOD GKOTOD i O TAPOUOLO POPED. KOl 6T0D TO SIKAIWUO OVOYOYAC TWV ETEVOVTAV OF
oyéon e owTa T opdAoya Eival TEPLOPLOUEVO OTO TOPAYCUEVA £606a. 1 OTNY TPAYHATOTOINOIU] (epixth) olia
TV £V A0Yw TEPLODOIOK®Y GTOLYEIWY TOV Kpérovg  kai (y) vrd v mpoimoheon OTI 01 OpOl HIOS TETOLOS
elaopblions Kol 1 YpRon 1wy EI6TPGLEDY TN EV AOYW TUVOIARYRS efvau aouPotoi pe Tovg 6POVS TOAITIKAS TOV
Mvnuoviov Zvvevvénong K vroloyiloviou aTovg EVIKODS A0YapIaopodG COUPWYVO HE TIC APXES TOD EX0A 95
Kkat Tic odnyieg e Evpwmaikig Sronionikic Yanpesiag (Eurostat) yia Tig TIThoTOINOEIS TOV Ovalaupavovial

and Tic kKufEpVATELS.

Orw¢ ypnoponoleitar oTo Tapov dpbpo, «xpnuaTodoTan Evog e1ucob emevovTiKod Epyovy onuaivel kabe
APUATOGOTNGY GRCKTHONS, KATAGKEVHG 1 GVETTOENS OTOI0GONTOTE TEpLovaiag o€ oOVOETH UE EVa £pyo, QOO0
0 popéag mov yopiyel avT) XPNUaTOSSTHEY CUUPWYVEL PHTG VO eleTAOEL TNV XPHUNTOSOTODUEVH mEpLovoia
ko 10, 60000 TOV TPOKDHATODY QTG TN AELTOVPYIR, v omdleio 7 T Cnpia, oe Qv TV TEPIOVOIG WS THY

Pacii wyh aROTANPwHUNS avTOY TWV YPHUCTWDY.

(B) va atronomael To. Kabopd 006 Extauisvons oougwve je Ty andpast] Tov ZoupPovliov Paoet Twv Apbpwy 1 26

(9) xai 136 ZAEE, émwg ioyve KQTé TOV KpIoIHo Xpovo Kol O ovupwvio pe 0 Mynuovio ZDVEVYONOHC.

(y) va xozafdler povo ta Advelo mov préyoviad oto MAGLOL0 QUTAS THS Zoufacns, coupwve pe TOVS GPOLS TS

(6)

rapoboag ZopPacns kot avaloyio (pro rata) kai 1w06TY (pari passu) oy oe KGO AeouevOUEVO Aaveiory,
uéow katafoiwv 610 Aoyopiooud Twv Aaveiotoy Tov wpeitar oty EKT kot va pny SIGPOYUATEDETAL TE

Sepn 1 mporiunoioxiy faon pe UEHOVOUEVODG ARVELOTE oyetik pe To AGvelo e rnopodoag Zopfaong.

Vo ooKTe. kai ve. SloTnpel 08 TARpH Loxb Oleg TG elopaLodOTHOEIC TOV QRCITODVIAL Y& V& mpel g

VIEOYPEDTELS TOV OIS amoppéovy omo avth LbuPaoi



(5) VO COMUOPPDVETAL TARPWS HE TOVS 1aybovTES VOUOVS, TOD B0t 7Ty SOVATOV Va ETNPEGTOVY THY IKAVOTATO. TOV Yia
TNV EQOPUOYH THE TOPODEOS Zoupoong.

5. EMNITOKIO, KOXTH KAI AAITANEX

(1) Me my empilaln tov épBpov 5 (7) KotwiEpw, Ko avapopiié e KGbe LPLOTGUEVO Saveio, o daveloAnming
kotaféliel, ot KGbe Hugepounvia Iinpouns Tokwy, TOKOVC TOV £XODY TPOKDYE! ATO kGOe TéTO10 SCvELD KOTA TH
Siéprera ™ Tokopopov Heprodov wov el Kots Ty nuepounvia avt, Ue eTHoL0 EMTOKILO (TO «EmitoKion) ico pe to

abpoioua:

(@) 1OV TOTE 1OYDOVIOS TPINVOL EURIBOR mpoadiopi{uevon  obugwve. ue 10 Hopéptnua 5, 1 (1) 100
TPOGOL0PI(OUEVOL OVOPOPLKX HE TIC TEPIOB0DG TOV 1T0DVTAL 1] omepfaivovy T pio efdouddo Ko eivau pIKPOTEPES
Amo TPELS WITVES, TO aVTIOTOLXO emtorio EURIBOR (xpnouomoiwvias To emtoxio EURIBOR ywa tHv emouevy
ueyadbtepn S1dpieia yio Ty Onoia rétolo. emToKia eivou Stabéoiua Kou (i) avapopike pe TG TEPLOBOVE O EIVAL
pKpGTEpes amd pio efdopddn 10 epapuolbuevo emitokio EONIA yia K66 quéEPO e NUEPHOLO. Kepalaiomoinon,

Kal,
(B) Tov mEPIBwpPiov TOV 160VTAL HE -

(i) 300 povédes Poons ya oleg tg Toxopdpovs Ieprddovs mov apyifovy xaté H ueté v Huspounvia
Extapicvong kae Aaveiov i petd OTS QUTAV KL AjYoDY GOUTEPIAGEPAVOVTOC THY Toxopdpo epiodo,
mov Myer Ty ity EWETELD THG Hugpounvias  Extouicvorn, f av avt) dev eval N Hugpounvia
Karafodng Toxwv, vy mpd Hugpounvia Kotapolic Tokwy UETS, TV TPITH EMETELO UIOS TETOLOG

Huepounviag Extauisvong, kal,
(i) 400 povades Paong yio OAeg TS enoueves Toxopopovg T1epiooo.
T toue axomode avths e Zoufaons :

«Huepounvio Karapoltjc Toxwvy onuaivel, avapopixe. e ke Aavelo, omoadnmote nuepounvia, 15 Maprtiov, 15 lovviov,
15 ZSemreuPpioo wau 15 Aexeufpiov xGOe ETove Kou THY TEAIKY nuepounvio eEOpAnoNg KkGBe daveiov, av owTd KOTAOTEL

eCopAntéo TpIv amd TO TEAOS TS TPOYPAUUOTIOUEVIG TOD AIGPKEIRS, Kal,

«Tokopopog mepiodocy onuaivel, avapopLKe e To Savelo, Kabe TpivH repiodo mov apyiler vy (ko ovureptloufaver) ™my
Hugpounvio. Katafiodng Tokwv Kot Ahyel v (alAé amorAeiovtag ) smouévy Huepounvio Karafolig Téxwv extos and (1)
v apdwy Toxopdpo Tepiodo &bl TET0100 Saveiov, T0 0TOI0 TPOKEITAL Ve, apyYioe! (Kau oopmepilopféver) v Huepounvia
Extapicvong ko va Miel  (eCapaviog mv) ™y mpoty Huepounvio Katafolns Tokwv mov axolovBei kafe Hugpounvia
Extouievong xai (ii) ke Sraxexouuévy Toxopdpo Iepiodo oty repintwon wov Evo AGVELO emionebOeTOn 7 08 SLaPOPETIKH

nepintwon elopleitan ot nuepounvio S1popeTiki aro ™y TE)EDTOIG NUEPO THS TPOYPOHUUOTIGUEVHS TOV SIOPKELRG.

(2)  Mpoxeévov va kalbyer ug JEIToVpYIKEG OamAVvE, O AaveloAnmng katafdller ot Kabévay amé Tovg JECUEDOGUEVOLS

AOveloTté, OpYIK N EMLOTPEMTEQ. empPapovon elomnpétnons, ion ue 50 upovddec Péons (i «Empapvvon



(3

4

)

(6)

Eévmypérnancry) mov vroloyileton oTO KEQAAQLO TS Svupetoyhic Tov kabe Asouenduevov Aaveroth oe KOs Advelo,
oV opaipeital and kG Advelo mOL TPOKEITAL VQ extouievel aTov Aaverodnm. Ztny mepImTwon OTOLAOINTOTE
OVAKATOVOURG TV ZUHUETOXAY uetald twv Aoveloty kG téTola Emipapoven Efvonnpétnons AVOKATAVEUETAL
uetald v AQVELGTAY TOD COUUETEOVY OTO0 GUYKEKDIEVO OQVELD OF coUPWVia e TObG OPOLS TS Zoupawvias petadd

Tawv [ToTwTov.

H Emitpomsi eVUEPOVEL TOV AOQVELOANTTY KOl TOVG Aaverotéc Svo Epyaowes Huépeg mptv Tty TpATH NUEPO THS
oyetixic Tokopopov [Iep16dov yio TiS AETTOPEPEIES TOV DIEOAOYLOUOD TWV TOKWY VI xale Toxopopo Iepiodo. O
xaboprouos tov EURIBOR xau 1 COUPOTIKI HUEPOUNVIO: prroloyiouobd TposdLopiCeTal ard v Emitpons) abupwvae pe

10 HopbpTnua 5.

O Adaveiodnming karofélet T0 T066 TV oKWY TV opeiieTal, oT0 A OYOPLOGUS TV AQVELTTOV TOD AVOPEPETOL OTO
Apbpo 7(3), katd TS oyenikés Huepounvieg Ketapolic Tokwv Kal ohuQWYe pe TOVS OPOVS TOV TOU Eyovv
yvwororonbel axé Ty Emitpomsi. Ot t6K01 £VOg Aavefov vroloyilovial omé Y nuepounvic. Kotd Ty onoio 1a
OYETUK( TOTG. uetafifalovial 670 JoyoapLagus Tov Avumpoodrov 100 Aaverodimen péxpt my NUEPOUNVIC. KOTO. THY

ormola . avtioToiyh ATOTANPWUN TIOTOVETAL QUETGKANTO. OTO Joyapiaoud Twv AaveLeTiy.

Av 0 AaveroAfrTnc Oev elval o8 Qéon va katafdiel OmOLOGATOTE ATAUTHTO T0G6 COUPW VO UE THY TAPOVOT. Zoupoon
Katd TV qUEPOUNVIK 0PEIATS, O AaveroAnmng opeilel vo xatofdlel EmTAEOV TOKO prepruepiac £l aLTOD TOV Toe0b
(1, avéioya pe THY TepinTwoy, €L TOV TOGOD EKEVOD TOV YIO TOV TPEXOVIQ ypovo Ba fTav OTAITHTO K&L UH
koafinév) oTovg AOVEITTES anS MY NUEPOUNVie. TOV KOTECTH anoITnTo ¢ THY nuepounvio. e TPAYUOTIKNG
GOYOAIKAG TAHPWUNG, vIoAOYILOUEVO GE OLAGOYIKES TOKOPOPOVG TEPLOSOVS (160 wac TEPLOSoL UE tétola. SIAPKELD THY
omoia o1 AaveloTéc pmopel avaldyws va ETmIAEyOVY, OpYNG YEVOUEVHS THS TpATNG TEPLOSOD ATO TV aviiotoiyy
nuepounvia wov kabiotoTal oTauTTO, Kot OTov onTs Eival Svvazdv, 1 Sidpkeio HIas TETOLOE mepr6dov Bo pOdver ot
pia efdoudda) ue ETjoI10 eTIIGKL0 ETEE TOD DTEPHUEPOD TOTOD TO OTOI0 vrepPaiver kord 200 povades Poong 1o Emitokio
mov Ba prav TAnpwtéo, av 10 VIEPRIUEPO TOTO, KOTA T SiGprela g TEPLOSOD THS advvauiog TANPWUAS, amoTEA0DOE

DPLOTAUEVO ACVELO.

Av 1 advvauio TANPOUIS ooveyilEToL, avTG TO ETITOKIO EMOVATPOTILOPICETOL  TOUPVA UE TOVS 6povg TOV TAPOVTOS
Aplpov S (5) v tedevtaio nuEPa KGOe TETOIGC TOKOPOPOV TEPLOGOD KAl Ol TOKOL TT0V dev koTafAnGnKay ohupwva ue
10 Tapdv ApOpo Kot apopoby TPONYOVUEVES TOKOPOPOUS mepi6dovg mpémet v, wpostelody aTo OG0 TOD TOKOU TOL O
katafAnlel ato tédog Kabe TETOLOG toxopdpov mepiédov. To mood T0v oK0v o aBETHONKE EIVOL QROUITNTO KO

TANPWTED KOTG SlATTHHATA UETG, amo alTyuo THE Emizponng.

O Aaveronmng avadaufaver vo karafdier oTove AaVELTTES 1 OV Eritpony) k48 npboeto 10K0 koB¢ Kot 6Ao To.

éCoda Kau TIC OQmMAVES, oouTEPIAOUPEVOVTAS amOCHUIDTEIS Yiot VOUIKEG URNPECIEG, WOV TPOKDITOVY KOl TPETEL V&



Y

karafinfody amo TOvS Aaveiotéc ¥ my Emtporn) o covénelo mapofiaons Kkabe DTOYPEWTHS TOV AOVELOANTI] TTOV

amoppéel Gmo TY nopovoa Zoupach.

Av évac daveiotis aviiuetwmiCel DYHASTEPQ KpHUaTO00TIKG. KOTTH and avtd TOL EPapUELovial OTo AaveloAnmmy
COUPWY UE THY zopovoa Zoufaoy, auToC 0 AAVELTTHG UTOPET VoL EVUEPDOEL TOVS GAAove AAVELTTES KAl THY Emitponty
(uéaw Tov TPOEGPOL TOD OQuédag Epyociog Tov Evpd) ka1 Opada Epyasiag tov Evpd Bo. L4 fel amOQasy COUPOVO

us Ty Zoupovia uetald v 11 1OTTOY EVRUEPHVOVTOS oYeTIKd TOV AOVELOANTTH.

6. AIOMNAHPQMH, TPOQPH AITOIIAHPQMH, YHOXPEQTIKH AHOINAHPQMH KAI AKYPQIH

M

@)

3)

)

O AoveiolimTng aronAnp@veL T0 xepdlaio kGOe Aaveiov Katd Y nuepounvio/(-€) (kB¢ pio amd TIG OMOiES PEMEL
va efvar Huepounvia KatofoAns Tokwv) Kol GOHEW VA JE TOVS 6povG oL TOV EYOLY yvwarorondei amo Ty Emitporny

oth oYeTikh AvaKoivwon Arodoxnc kol ge 6Aa T0 oyeTikd Eyypapa.

O Aavelolimtng umopel, §av Exel ETIODOEl TPONYOVUEVWS OTOVS Aavelotéc o€ Gyl LyoTEpo amo EVa UV Eyypopn
£100TOINGN KL UE THY empbladn e Zoppwviog UETALD TWY AQVEITTOY, VO ATOTANPADOEL VOPITEPQ TO TOVOAD 1] UEPOS
omotovdimote Aaveiov (pe ™y Tpobmofean 0TI OTOIOORTOTE UEPIKN) QTOTANPOUR Sev Ba sival HIKPOTEPY QRO EVOL

SLOEKATOUUDPLO EVPM) KATA THY Hugpounvia Katafolsc Toxwv.

Av, mepioootepo amd éva Advelo, gival o€ 160, 1 TPOWPN AROTANPWUT] TPETEL VO epapuoletal 1OOUEpwS (pari passu)
uetall Awv Twv daveiwy aveldputa and v nuepopnvio ANENE TovG, EKTOC EGv 1 €K VEOD KOTAVOUT] GOHPWVO HE TO
Apbpo 6 e Zoupwviag uetald Twv gty el epopuoatel, ko oloxInpwbei, oc TEPITIWON KATS. THY omoio. ©

Aaverolhmne pmopet va emAééet yia moio Aqvelo 1 mola Adveia epapudler omo1adnTote mpowph amoninpwu].
O1 axélovBor mepiopiopol epapuolovial:

(a) 1 OVaKOIVWON THS TPOTANPWUAS EIVaL GUETAKANTH K&l eEEI0IKEDE] TO OGO KQI TV HUEPOUNVIO. KATG THV OTOLa 1

rpominpwus; B Tpaypatoroinbel, n oroia wpémel va givou Huspounvia Karafodng Tokwv, ko,

(B) Kabe mpominpwun; mpayuatoroieitar poli pe Tovg GedovAevUEVOVS 10K0VC ML TOD TOTOD NG TPOeLOPAnong Kal ue
™y empvlaln on o daveiolimne  amolnuidver Tovg Aavelotés, 6oov agopé. oroiadnmote éfoda, damdves 1
auoiféc  mpoxbmrovy  (cvumepiiaufidvovias  Srakexopuévy 2PHUaTOSOTHON  KOi  KOOTH  OLOKEKOUHEVHC

FPNUaTOSGTHONG Kou KGADYNS KIVDVWY) we avvireio kdbe TETOIGE rpominpwpnc. O1 Sedovlevuévor ToKol gival

Tinpwtéor cbppwve pe To Emtokio mov mpocdiopifetat yio ™ OYETIKH TEPIOO, KAl



&)

(6)

™)

(y) ke pepixcs mpoelbpinon mpayuatoroisita (uete v mnpows twy Sedovicouévarv toxwy, oauoifov % Gllwv
OPELASUEVOY TOTDY gyeTind)y HE TO T0G0 NG amomAnpwug) otupwva HE THY TpOypaupeTiouévy avaloyi

ERLOTPOPN KEpalaiowy, kai
(6) Kabe mood mov TPOTANPHVETAL exovTiwg dev umopei va 1o daverolef eic véou,

O daverodirng uropei va AKOPWVEL, UE TPONYODUEVY Eyypagn mpoeidoroiney tov oe sidotnua Sy liyérepo twv Sbo
efdouddwv, 10 cvvolo 1 pépog (ue eldyioto 1o mo0od TWV KOs EKQTOUUDPIWY €DPD) TOV TOTOD e daveiaxng

digvdvvong mov Sev éyer avalngpOe,

Av

(o) To dikaotipio e Evporaixne Evwone ue opiotixh tov anbpaon kpiver 6 avti n Ziufacn 7 5 oovayn twv
daveiwv rapafidler To Sikauo e Evpwraixns Evwong xar n mopafiaon avth dev umopei va amoxaracrabei
10t 1 daveioxy; Aievkéloven w¢ obvolo (m.y. o1 deoueboeic 6Awv twv Aaveisrdy GOUP@YVO. UE TO TAPOV)
OKOPWOVETAl QRECWS KaT GUETGKANTE, A4 awTd Sev eyeiper aliwon yio v emionevon (mpéwpn eébplnon) Twv

vproTauEvey daveiwv, i

(B) Zvviayuatiké dikactipio Aaveroth f dlio xad’ OAnv  apuddio Sikaotipio via kGBe tétoio Aaveiotyy kpiver ue
opiotiki anépacy ot avth n ZouPacy i éva ddvero mapafialer To Loviayua tov daveioti ket avth i rapofiaon
oev umopel va amokorastabel, Téte uovo n déguevon kale daverory axvpdveran auéowe ka aueTGKAnNTA, 0AAG

avTo dev eyeipet adiwon yia ™y emionevon (Tpbwpn elopinon) twv vplotauévov daveiwy.,

Eav n yopnynGeioa ypnuatodotnon ato Aaveioinmen coupwvo ue tov Awoakavovioud  Xpnuoatodotnong Ausonc
Eroudtnrac tov AN.T. anominpdvetor ek twv Tpotépwy ev dlw 1 &v péper oe exoboia i vroxpewtiki Péoy, éva
avaldoyiké moad twv Aaveiov mov mpayuatonoibnxav faoer e mapovoag Zvufioons, extoc kar av o1 Aaveiotéc
EVEPYWDVTOS OUOPWVE GUpPWVOLY Slapopetikd, kobiotatar Gueoo minpwtéo kot eloplntéo kot éva w006 mOL
Pacilerar oty apyicn avaloyia twv daveiowv mov épvay cbupwva pe Ty rapoboa Zoupacn yia t ypruaroddtnon

7oV TpayuaTomoiOnke obupwva ue Tov Aiaxavovioud Xpyuotodotnong Aueang Etowuctnrac tov AN.T.

7. HAHPQMEX

(M

@)

OAeg o1 mhnpwués mov Oo mpayuozoronBoby and tov daveioiimty korafdlioviar oo axépaio, ywpic ueimon Adyw
OOUYRPIOUOD 1 DROPENG OVIORAUITHONS, ORAIAYUEVES Q0 KAl YWPIC HEIDOEIC 1 TAPAKPOTHOEIS POPwY, TPOUNBEIGHY

Kat GAAwY ypedoswy yio 6An T Sidpkeia e mopoboag Zoufaang.

O Aaverolqmng dnhwver 6t 6ieg o1 katafolés Tinpwudy kor oi uetafiféoelc ooy Paoer g napodoac TouPacns,

kabws kou v idia n Zoufoay, dev vrokevtar o€ omoLOONTOTE POPO 1/ GAAn emifiapoven otn ywpo Tov AavELOIATTH Kol



3

)

)

(6)

)

124

dev mpdkertou vo. vmayBobv oe TéToions pdpove K emPapivasic xal’ Oln ™ dipxeta e mapovoas Soufaonc.  Av
wotod0 0 AavelodimTng eivar vroypewuivos ard to véuo va TPoPei ae TETOIES TAPAKPATHAEIS, O daveiodnmng
KkatafidAer To amaItobueve emimléov moad Etaor date o1 Aaveiotéc va Aaupavovy To gbvolo twv mosdv mov kabopiler n

rapoboa Zouflaan.

Oles o1 mhnpwués and 1ov daveio)lhmmyn mpoyuatoroiobvia uéaw punviuaroc SWIFT MT202 oe TARGET?, oty
nuepounvio ue aia wpiv g 11:00 m.yu. (dpa Bpodeilov) oto TARGET2 SWIFT-BIC: ECBFDEFFBAC, oe miotwon
Tov Aoyapraguot 4050992001, évoua loyapracucd «Kowé opyovewueva Aepr Advera E.E/Aaveiotécy ue v
atiodoyia. «Ztipién yia ™ arabepotnia e EXddac ond v Evpwlovny, 1 g dlho tétoio loyapiacud mov n
Emizpori) vmodeucvoer otov daveiodnmry ket atov A VImpGowno tov Aavelodnmry ue Eyypapn gioonoinan tovAdyiotov

6vo Epydoues Hubpec mprv ty ayetih Huepounvio. Katafolsic Tokwv (o «Aoyapracudc A AVEICTOWY).

H Emrpors) evhuepdver ex uipove twv Aaveiotdy, tov Aaveiodnmn kor tov Avumpéowro top daveiodnry,
TOVAGYIOTOV OeKOmEVTE HUEPOLOYIOKES NUEPES TPIY KB Huspounvia Karaforic Téxwv, yia 10 w066 tov Kepalaiov
Kal Twv TOKWY TOv Eval arautnTd kol TAnpwtéa m OVYKEKPWEVH  HUEPOUNVIG, KaBdC Kal yia Ta oTotyeia (smiTdKio,

T0K0PApOS TEPiodog) ata omola Pfacilerar 0 vLOLoYIoUOC TWY ToKWY.

O daveiodimng arootéller otovg daveiotéc ko v EKT avtiypago twv odnnav minpwunc oo éxel otodel ooy
Avurpéowno tov daveiodimry tovAdyioTov Svo Epybowes Huépeg mprv omd v avtiotoryn Hugpounvia Kazafolsic

Twv Toxwv.

Av o daverodnirng karefdler, og ayéon ue omoLodnmote and ta Advein, 1006 10 omoio eivau HIKPOTEPO OXG TO
OVVOAIKO arauTnTO Ko TAnpwtéo mood Phost the mopoboas ZiuPoons, o daveiodimng ue ™y mapoboa wapaiteital

OT0L0VONTOTE SIKAIDUATOS VIO Va EXOVOKTHOEL TO 1on karafiinbév moad gt ayéon ue to OTQITHTE TOOG.

To karafinbév moad ato mlaioio evog daveiov ypnowonoieita VIO THY IKOVOTOINON TV OPEIACUEV®Y TANPWUGHY

070 TAQIO10 TOV GUYKEKPIUEVOL Aaveiov ue THY axélovbn oeipd:

(a) TPAOTOV Y1 omOEaSHTOTE emifapbvaeis, damdvec ket amolnuichoeic:

(b) SEVTEPOY Y101 OTOIOOHTOTE TOKO DIEPHUEPIOS, OTWE opiletar aro Apbpo 5(5) -

(c) IPITOV Y10, TOKODS KAl

(d) TéTapTOV YIa 10 kepdlalo,

Oedouvov 6Tt Ta GUYKEKPINEVD, TOGG eivan AnGimpdBeoua iy exmpbBeaua t ovykerpiuivy nuepounvia.
Oroioodhimote voloyiauds kau kafopiouds and my Ermitpons Sdoer e mopovoag Zoubachc:
(0) mpayuazoroieitar yue ebAoyn and sumopixn droyn uéGodor ka

(B) deouebel, amovaia mpoditov spdiuatoc, dlovc Tove Aaveiatéc kat Tov A QVELOARTTH.



®)
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2y mepintwon wov i kotaPols mpéner Badoer me mapodeas SouPacnc va mpoyuatornoinbel e nuépa mov dev eivau

Epydoun Huépo, tétoio kataflols TPOYUATOTOIEITAI KATE THY QuUéTC mponyobuevn Epydoun Huépa.

8. AOIOI KATAITEAIAY

(1)

Or daveiotés umopotv ue ypomes eiomoinon (mov emdidetau axdé v Emiponsy evepydvrac ex uépove tovg) (kau
EVEQYOVIAS GHUPWYA pE TOUS GPOUC ™me 2vupwviag petadd twv otwtwy) mpoc tov daverolnzy, va akvpdoovy
daveiaxh dicvkéloven kar/i v amarthioovy to aveloplnro kepdlowo Twv daveiov wg Gueoa amarTnTé Ko TARPWTEOD,

Hadi pe Tovg Sedovlevuévovs térove, e mEPIMTWON TOD!

(&) 0 daveiodnmne advvazei va kotaféier omorodhmote T066 Kepadaion 1 TKkwY o10 Thaisio omotovdimote Aaveiov 7
omoladnrote Gl opeildueva moot fhoer g mapoveas TiuPacns ty nuepounvie Aéne e mpobeouiac, eite
¢ oloxAipov eite ev uépel, ue Tov TPOTO IOV FVUPWVHBnKE GTHY TAPOHTX Lbupaon, doov apopd omorodhnote
daveio kai 7 ev Adyw aBétnon vroypedoecwy ovveyiletar yio wepiodo tpidvra HUEPOAOYIOKDY NUEPDV (GyeTiid. pe
advvowio TANpwUnG omotovdRToTE TOGOH ToKWY 1 omolovdhizote Gliov woood eCaupovuévon Tov kepalaiov) K
EXTA HUEPOLOYLOKDY NUEPDY (GYeTIKG e advvauio Thnpwuns orotovdinote Tooob kepalaiov) apdrov bo éyer

emido0el ayetin éyypown gidomoinen ovo davelolfmty ard Tovg AaveloTég, 7

(B) o daverokizmmie ¥ o Yopeic o0 abetodv katd v extéleon OTOIASHTOTE VIOYPEWTY SvViuEr THS rapodoog
Lbupacng (ovuncprlauBavouévic e vroypéwans wov opiletar oto Apbpo 1(3) yia ) Géon oe epapuoyy Twy
daveiwy gbupwve ue To0g dpove Tov Myvnuoviov Zvvevvonone kou earpovutvwy Ay twv dlov VROYPED OEWY
dvvauer tov Mvyuovioo Zvvevvonong), kou 11 v ASyw abétnon vroypedaewv coveyileral VIO XPOVIKG Si1doTHuO:

VOGS unvog apotov Eyer emidobel oyetixh Eyypagpn eidonoinon 610 Aaveioinmey and tove daverorég, 1

(y) o1 vroypedaeic Tov Adaverodnmty oto miaicio e mapoboas ZiuPoaong, kpivoviar and omoiodhnote ko’ OAny
apuUdsLO SIKATTHPIO WG Un SeOUEVTIKES i EKTEAEOTEG EvovT Tov daveiodimty 1 kpivoviar mapévoues and kab’

bAnv apucdio dikaotipio, #

(6) (i) damiordrverar o, oe aybon ue v mapovoa Loufaoy k us to Mvguovio 2ovevvénang, o Aaveiodimng i o
Avumpdowmos Tov daverodnmy, svéyeta oe omoLaéNTOTE TAPAVOUN dpacTnpIdThTa ¥ oF omoleadnmote emipies
evépyeies yia tovg daveiatéc # (i) k6 EKTPOTWHTNON 1 eyydRan oty omoia mpofaiver o daveioAnmng % o
Avampoowros tov daveiodimty oo mlaicio e mapoboas ZouPacnc eivar avaxpifeic, avalnbeic 7

TAPOTACVNTIKES, 1

(e) Zyetko Xpéog tov Adaveloihmn tov omoiov 0 GuVOlKd T0GE Kepaloiov vmepfaiver ta 250 exatouubpio svpd,
elvau vrokeiuevo o€ Shlwon aBEtnone VLoypEoEwY dTwe opiletar oe xdbe dpyavo Sioiknans ¥ texunpiwong
TOD GUYKEKPIUEVOD YpEODS Kot S arOTELETUE. piag téTotag SHAwoNG mpoKbITe! eniomevon Tov ev Adyw ypéoug #

HI0EV TOIG TPGYUOTIY OVOOTOL] TANPWUDOY #



2

3)

U

(01) o daverodijmng dev apofaiver ot eunpdfeaues amominpwuée mpos 10 ANT oyeticéc pe tov diaxavovioud

Xpnuazoddtne Aueons Etoludurrag tov ANT, #

Q) 0 daveiodnmng yevikds dev katafdiier to Syerxé Xpéoc tov, katé tc nuepounvies opelAngs tov v wpofaiver oe

avaoTods TANpwUmY 100 Zyetikob Xpéovg Tov 1 twv avelAnuuévay 1 EYYORUEVY DTLOYPEDTEDY TOD.

lNa tovg ororots g rapovaas Zoufacrns, we «Zyxetind Xpéocy vositar 1o Elwtepice Xpéog kar to Aqudaoio

Eowtepiko Xpéoc.

«Edwtepine Xpéoor voeitai 1o ovvolikd ypéoc tov A aveLoAmen 1 Tov Avimpoodmov Tov Aavelodhmy mov givau
(1) exppaouévo 1 Tinpwtéo oe vouioua S1apopeTikd axd to emionuo vouioue tov Aavelodnmn xar (ii) o omoio
dev eixe mpokbyer apyié 1 avalnelel oro mlaicio 2bupaonc 1 Opydvov # exd6Onie kat’ ovaiav oe moTwTéc
mov eivar 6Aor kdrowkol g EAddag 7 oe ovidntes mov Eyovv ™Y €pa Tovg 1} TOV Paoiko 16mo Twv sovallaydhy

T0Vg £VIOG TS emkpaTeias g EAAddac.

wdnuéoto Ecwrepind Xpéocr voeitar kaOe ypéoc tov daveiodimn to omoio (i) exppdletar ato emionuo vouioua
tov daverodimry, (ii) éxer ™ pope# 1 avumposwredeta omd opdloya, tithovs 1 GAla ypedypapa # omoiadhmote
eyyonan yio awté ko (iii) Siampayuotsbeton i dovaror va OLOTPOYUOTEDETA! 1} EIOCYETOL 1 eMAVayopaletal Kau
awieitor  pe  GuvHby tpdmo o omolodhmote XPHHATIOTAPLO,  GOTOUATOTOUEVO  hoTiua  covellaydy,

el pruaTiapiars 1 &AAn ayopd ypeoypdpwv.

Or daveratéc umopody, ywpic wotéoo vo eivar vroypewuévor, vo ATKHOOVY T& JIKRIDUATE TOOS BAOEL TOD TAPOVTOC
ApBpov kat pmopoiv exione va Ta acKiooVY NOVO UEPIKGDC pHE ™Yy emeviacn ™ ueEAOVTIKAS Gornong twv ev Adyw
SikuwuGTwV. Zyetid pe to dikouduate avtd o1 daveiotéc EVEPYODY GOUPWVO e TOVS Gpovs The Zoupawviag uetals

twv Hioctwtdv.

O doveiodimrng emiotpéper dda 1o éCode, T Samdvec, Tic uOIBES Kar THY andAslx TV TOKWY TOV TPOKDTTOVY Kou
elvor mhnpwtéa and tovg davelotéc i v Emtponsy wg covémeio e npdwpne amominpwuic onozovéﬁﬂ(;re daveiov
dovéuer Tov mapdvros Apbpov. H amdieia tov téxov sivar n Stapopd (av mpokeitar yia Benié wood) perald tov
EMITOKIOD TOV AaVeiov KOl TWV TOKWY TOV EIGTPRTIOVIAL IO Y ERQVEREVODTH TWV APOW PR AmOTANPWOLVTLY TOGHY
YLo Ty TEPiodo uetalh e nuepounviag e mpowpns ATOMANPWUAG Kail TN HUEPOUNVIOG KOTA Ty omoia T0 Adveio
Myer i umopsi va katayyedbei and tovg daveiotéc, Emimléov, o Aaverolnring kerafidller toxovg vrepruspiog, onwc
opilerar ato Apfpo 5 (5) avwtépw, o1 omoior mpoxvmToLY 0N THY HUEPOUNVIQ KATE, THY OTT0I0 TO OPELAGUEVO TTOGE TOL
kepaiaiov tov daveiov Eyer knpoyBei auéowc OTUUTHTO Kau TANPWTE, Ul THY MUEPOUNVIa TG TARPODS TPAYURTIKAG

KaTofOANS TOD.

YIIOXPEQXEIY INHPO®OPHEHZE



(1) O daveroinming napéyer atmy Emipors; yia va, 506obv atovs Aaveiotéc:

2

10.

(@) dda 1o Eyypaga mov amootéliovial amé Tov AAVELOANTTH YEVIKG mpPog TOVG TICTWTEG TOL TV idia aryur mov

arogtéidoviar
(B) Taxuixi ExBeon yia Ty IPOOSO WOV GHUEIDVETAL OTHY EKTARPWEY TwWY Spwy Tov Mvyuoviov Sovevvénonc:

() oueldnri, k& coumAnpwuaTiK) TANPOYOPIn TOL aPOpPd 0 SHUOTLOVOUIKH Kol OLCOVOUIKR KQTaoTaon 100 THY
orolo omoioadinmote daveioths i n Emitporns uropel evAdywe va {nrioer

Kat

(6) omoiadnnote wAnpopopic. ayetikG ue KGbe yeyovos mov umopel evAdyws va ooviota Adyo Katayyeliac kot ta HETPOL
oo, evgyouévws, Aaufavovial yio THY amoKeIAOTACH TO.

O daverodnmng avaloufiver v vroypéwon ve eviuepioer Toue daveiotéc Ko wmv Emitpony auelinti, eav ovufei
omoLodNTOTE Yeyovos mov Ba kabiotoboe sopaluivy omoiadimote SHhwan éyive oto TAaioLo e VOUIKAG YVWUOOOTNONG
T0V AaveloANmTy OV avapipetor avawtépw ato dppo 3 (4).

YIIOXPEQIEIY XXETIKA ME ENNIOEQPHXELZ, IPOAHYH THX AITATHZ KAI EAETXOYE

O1 daverotés (abupwva ue Tig odnyies twv Kpatwv Medav me Zovng tov Evpd) (extéc me EAAddac) EYovy 10 ikaimua va

EAEyyoOY THY THpNON 0TS TO AAVELOARTITY TV DTOYPEDTEDY TOV TOV ATWOPPEOLY ATd THY Tapodoa 2ouPacy, kabis kal and

T0 Mviuévio Zovevvonong xai yio. 1o 6KoT6 avto o1 AGVEITTEG EKTPOCWTOBVIaL amd THY Emtpory, kot oo mAaioto avtd.

(@) H Eritponty éxer to dikaiwpa v arnootédder 1ovs vaallidovg e 1 deéviwg elovoiodotnuévove EKTLPOGUOTOVS VIO
™ CIEVEPYEIR. OLWVONTOTE TEYVIKDY, OIKOVOMIKDY 1 AOYIOUKGY EAEyywv mov n Emitpony kpiver avaykaiovg

avapopika pe Ty drayeipion Tov Aaveiov.

(B) O daverodimrng kot 0 Avampbownos Tov AavelolmTn opeilovy va mapiyovy Tic oxeTiKéG TAnpoyopics ket o
éyypaya wov pmopel vo LrnBoby yia g ev Adyw adioloyiotis, Tovg otkovouikods i Joyiotikodg eléyyove, kai va
Aaufavovy dla ton KorddAnda pETpa yia vo S1EvK0ABVODY T0 EpYyo TwV evieTalubvay yio v Sieaywyy;  tovg
mpocwrwy. O Aaveodimng kar 0 AvTimpoownos tov daveiolimty avalaufivovy Thy DIOYPEWON V& TAPEYODY
o0 TPOCWTQ TOL QVAPEPOVIAL TTHY DTOTGPAYPapo (a) mpoafacn oc yMpovs Kou EYKATOOTAOEIS OmOD

PLAGTOOVTQL OI TYETIKES TANPOPOPIES KAI TO. GYETIKG: EYYpapoL.

(v) O daveiolnmng kar o Avumpéownog tov Adaveiodimey Siacpalifovy t diepebvnon Kou Ty IKOVOTOLYTIKA
OVUUETOTION OAWV TV KATAYYEAAOUEVQY KOI TV SIGMICTWUEVOY TEPITTDTE®Y ARETHGS, Swpodokiac # kabs
GAAng mapbvoung dpestnpidtnrac oe oxton pe T Staxelpion e otipine etabepdntac. Olsc avtic ol
TEPITTOOEI;, KAOWS Kou To OyenkG pétpo mov Aaufovoviar amé uc apuddies eOvikéc apyéc, mpémer va

ywotorolodvrar oty Emitpons ywpic kabBvotépnon.



11.

(2)

&)

4)

12,

(1)

2)

(3)

4

I'NQXTOIIOIHYELY

Oleg o1 yvwaroroijaeis 600v apopd vy mapoboa ZtuPacy Oewpobviar EYKVPES, EPOOOV YIVOVIUL EYYpapws Kal
arootéddovial oTovs amodéktes mov avapépovion oto Mopdptnua 7. Kabe ovufaiiduevo UEPOG emmKaupOTTOIEl TOVG

AmOOEKTES Kal TO YYWOTOTOIEl 6TOVG dJA0vg ovUPaliduevons kGOs popa wov mpoPaiver oe mapduoia pororoinoy.

Oleg o1 yvwatomomoeis yivoviar péow  avotnuévov TOY0OpouEiOD. ZE ETMEFYOVOEC TEPIRTDOEIS, UTOPODY Vo
anooTELAOVIOU pE THAEOUOOTVTIO, pE uRvoua SWift 1 ue ayyeAlopdpo aTove TPOAVAPEPOUEVOVG OTOSEKTEC Kol Va
emifefariyvoviar pe ovatnuévy emiatols yopic adikaroidynty kabvatépnon.  Or yvworororioeis tifevian os 10x0 pe

™y mapalafii e mleopolotvmiag, oo unviuatog swifi f e EMOTOANG.

Ola ta éyypapa, o1 minpopopicc kau ototyeio Tov mpokertar va yopiynOobv fdoer e mapovoag Zoufaonc eivo oty

ayyrikn ylaooa.

Kabe ovppallipevo pépog avtig e Toufoaonc yvwetonoisi ot vrdlomma HEPN TOV KOTAAOYO UE T OVOuRTA KU TO.
Selyuara vIoYPaPdY TWY ££0VEIOBOTHUEV®Y TPOGHTWY TOV dpovy yia doyapraoud tov fdost e mapodoac 2boupaong,
apéows peth Ty vroypowr ™me ZiuPacns avtic. Me tov idio tpéno, Kdle ovupallouevo uépog emikaipomorsi tov
OUYKEKPIUEVO KATGAOYO Ko TOV yvwotorolel ota vrédoima ovufalldueva Hépn ™S Tapodoag, kGbe popd Tov avTdc

TDOTOTOIEITAL,

AOIHIEX AIATAZEIY

2¢ mepintwon mov pio 1 mEPIGEOTEPES amd TG SiatdlEic mov reprdopfidvoviar oy mapoboa Zbufacn eivor #
KOTaoT00Y ¢ 0AOKANPOL 1) €V uéPE! Grvpes, Tapdvousg 1 uy exTeleotéc amd omoladnmote aroyn Paoet onolovdnmote
EPAPHOTTEOD VOUOU, 1] 10)DS, 1] VOUILGTHTO Kou 1] EKTEAEGTETTO TV dIoAoiTWwY Siotdlecwy mov wepriaufovovear oty
rapobea LouPacn ex’ ovdevi tpérw ennpealetar i kloviletar yia 1o Aéyo avtd. O diaradels mov eivar € oloriipov #
EV UEPET BIVPES, TOPAVOUES 1 U1 EKTEAEGTEC, EPUNVEDOVIOL Kau O EK TODTOD epapudloviar oouPwWva ue To Tvebua Kol

TOV 0KORS THS Tapodoac Zoufacg.
To Ilpooipio kai wa [apaptiuato te mapoboag Zoufacnc arotelodv avarderacto TUNUO OQDTHG.

Mépn mov dev eivar ovuPolddueva oty mapoboa ZouPacy Sev éxovv kavéva Sikaiwua, Paoer tov Nouov mepi

2vupdoewy (Awoudpate Tpitwv) tov 1999, va epapudoovy # va emwpelnbody and kavévav dpo e mapodoag

ZouPaong.

2y mepintwon wov n ERTpoms) Exel amopiec 1 epoTHuGTO GYeTIKG pe YOV EKKPEUN 1] aveddpInta mood uetadd Twv
Aaveiotdyv, uropel va amevfiver tétora (rtiuata oty Oudde Epyacioc e Evpwlavys (Euro Area Working Group)
He okomd Ty exitevln idikob diaxavoviouod Twv (NIMpaTwy UETald Twv Aaveiotdy (evepydvrac oOUPWYO UE TIS

odnyieg twv Kpoawy Meldv e Evpw(ovng (extéc e ElAddag).
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EKXQPHXH KAl METABIBAZH

Oroladnmote exywpnon kol uetafifacy AKOIWUATOY Kol DTOYPEDCEnV Kamolov Aaverot, n omoia smipéretal
Paoer Tov Apbpov 2, 1oydel we £EHS: 0 Tpwny AaVEIoTAS, 0 VEOS AaVEITTAS Kol 01 VIOAOITO! AQVELOTES DIOYPAPOLY
obuPacy exydpnons ooupwve ue to vroderyue tov Hopopriuatos 6 («Xoufaocy Exywopnoncr) ko xaté tmy
HUEPOUNVIO. OV QUTH EKTEAEITOU OO CAO. QVTG TO UEPY KO DTOKELTQU OTHY TANPWUR TWV CYETIKDV OPEILOUEVWY
TOoMY oOUPWVA pE TV skywpnon kol uetafifacny avth: (i) 0 vgiotéuevos Aoavelotng exywpel €& oAokAipov to
dikoudpatd v oyetukd ue ta Adveio kot ™ Zoufacn mov mpofiiémetor vo skywpnBel féoer tne ZiuPfoons
Exydpnane (ii) o vpioteuevos Aaveiotig amodeousdetar omé Tov Aovelodjrtn kot tovg Aoimobdg davelotés ond g
OOYPEDOELS TOV Baoel THE Tapoboas Zoufacns katd v avaloyio twv Adaveiwy mov Exywpodvtal Kai Tpofréneta
va amotelodv avukeiuevo e Zbdufacnc Exydpnons (o1 «Zyenikés Ymoxpedoeicr) kor (i) o véog
Aavelotic avalaufaver mpog 1ov AaveloAnmn kol 100G Lotmode AaveloTés VITOYPEWTEIS LOOSOVOUES HE TIG YETIKES
Yroypewoeic kot (av dev eivou on daveratig) yivetar uépog e mapodoag Loufacns wg daveiotng. Avriypowo kabe
Zoupaonc Exywpnons yopmyeirar auelinti oty Emtpomy kol oI AQVEICTES yVWOTOROIO0Y ouelinti arov

Aavetolnmy kdbe mapduoio Xoufacy Exympnons kol Ty Ky pror tov Tpayuotorolsital feoet anthg.

Tapé 10 avwtépw Apbpo 13(1), kBe exydpnon ki uetafifoocy SikalwuGTwY KAl DTOXPEDOEWY KATOI00 AaVelTTH
agoupwva ue 10 Apbpo 2(4)(B) tifetar o6 10y0 ywpic va ypeldletal mPONYoODUEYR YPATTH GUVAIVESH AWV TWY
AQVEITTOV UE TOV PO 0 TPWHY AAVEIGTAS VA TANPOVOPEL QUEAANTI TOVS AotmoDg Aavelotéc kol v Exttpons yia v

gkypnon wra petafiifoon avth.

E®PAPMOLTEO AIKAIO KAI AIKAIOAOX1A

H mapodoa Loufaocn kabag ko kale eCwavufotikh vToypéwon Tov ToYOV TPOKDYEL ATO THY TOPODOA 1 € TYEON UE

™y Tapoboo Zoufacy, SIETETaL KL EPUNVEDETAI GOUPWYA UE TO ayylIKO JIKQIO.

O1 ovuflallouevor avalopflavovy Ty vIoYpéwon v VTOPAAOVY OTOIONTOTE O1Evelny TPOKDWEL OYETIKG LE TH
VOUWLOTNTA, TNY LoYD, THY epunveio i v ektéleon e mapoboag Zopufacns oty amokAElonuky JKalod0oio. Tov

Aikaotnpiov ¢ Evporoikne Evwong.

O1 amogpaoeis tov Aikaotypiov s Evpwrainng Evoons eivar mARpwS Osousitikés kol eKTEALOTEG amd T

ovupoliouevao uépn.

O1 Aavelotéc umopel va eKteAéo00v 1 va EXIOINEODY VA EKTEAETODY OTOIRONTOTE aToPaoy Tov Aikaotypiov e
Evpwraixne Evwong, drws opiletar otyy mopodoo K GAa SIkarOuaTo kard tov AaveloANnTy ota SIkaoTHpla The

Ywpog Tov Aavelolnmn.



(3)

15.

(1)

2)

Me ™y mapoboo 0 AavelolNmng QUETAKANTO, Kl Gvey Opwv mapouteltar omo kdbe aoviia mov éyer ¥ mpokertal va
OTOKTHOEL, OG0V APOpPE, TOV IOL0 1 T MEPIOVTIAKE TOV OTOLYElR, amé VOUIKES O100IKACIES 0 OYEoN ue THY Tapoboa
Zoufaon, meptiaufovousvay, ywpic meplopiopois, g aovAiag 060V apopd THY GOKNGH GYWYNHS, SIKAOTIKY AToPacy
1 alln dratayn, Katdoyson, avactoli] eKTEAEONS SIKAGTIKAG AOPAGHS 1 TPOTWPIVY JLOTaYY, KO 60OV QQOpa THY

EKTELEON KU ETIPOAR KATA TWV TEPLODTLAKDY TTOLYEIWY TOL 0T0 fafué Tov Jev TO AmYOPEDEl AVAYKATTIKOS VOUOG.

ENAPZH IZXYOX

Meté v vroypaen s and 6da ta ovuPatlioucva uépn, n mapovoa Ldufaon tifetar oc 1oyh and v nuepounvio

Tov!

(a) o1 Aaverotés Aafovv v emionun avakoivwon vrd wopph Nopikns I'vawuodotnons tov Nouikod Zvufoiviov tov
Kpdrovg tov Ymouvpyeiov Awkouooivng, diapdveras kar AvOpwrivwy Adikauwudtwy kat tov Nouikot Zvufodlov
100 Kpdtovg tov Ymovpyeiov Owcovouikav cbupmva ue 1o vaodeiyua tov Hopoptiuatos 4 ot n Zoufaon avth
Exel vouiuws ovovoplsl ex uépove Tov AoveloANTTn Kot OAEC 01 VTOYPEBTEIS TOV AQVEIOANTTY OE Oyéon UE TH
Zbufaon avth eivar Eykopes, OEOUEVTIKES KOl EKTEAETTES TOUPWYA UE TOVG GPOVG TOVS K TITOTA TEPALTEP® OEV

amauteital yia vo 1€6ovv oe 10y0.
Kou
(B) n Emtpons Adfer Emifiefoucdocic Aéouevons and Kpioipwo ApiBué Aaveiotov,

ka6 Y omola Hugpounvia y Topodoa Loufacy Tibetar ot 1oyd Kou deoucver Tov Aavelo Ty Kal 6000¢ AaveloTés

ropeiyav u¢ ovykekpyéves Empefaiwoeic Aéoucvong.

H rmapovoa ZouPacy tibetar oe 16y0 kou Seoucver tov Aavetolimy, tovg Asauevduevons Aavelotéc xou kabe dilo

Aaverots), amo vy nuepounvio wov n Exitponn laufaver tyv Emifefaioon Adécusvone tov ovykexpiuévon Adaveioty.

Q¢ «Empepaiwon Aéousvoncy vositar i ypanth emiPefaiwon (coupwva pe 1o Hapdptrua 4 e vupwvias petadd
twv Thotwtov) arxd évay daveioty mpog v Emitpony; ou, faoer e vopoBeaiac ™ ypog tov, eival VOuiuws

££oO1000THUEVOG Va TOUUETEYE! WG AQVELGTHG aTny Tapovoa Zoufaon.

Avayvwpiletor kol ooupwveitar ot y Emfiefaiwon Aéousvons evos Aaveloth umopel vo Exel TPOTWPLVY EPAPUOYH
obupwva pe ™ vouobedio tov avticToryov kpatovs uéiovs. Av Paaer tie 1oyboveas vouobesios n mpoowpivh
eovoiodoton avaxinbei, kotoyyeibei 1 Andel, tote n Aéoucvon Tov aviicroryov Aavelots avaxaleltal Kou
AKVPWVETAL 000V 0popC ueAloviikéc extouisboelc doveiwv arld kar téroio dev Gérer Oéuo eriomevons (tng

eloplnang) Aovelov mov éyel HoN extautevfei and tov avykekpiuévo Aaveroty faaer e mapodoas Zoufiacng.
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16. EKTEAEXZH THXZYMBAXZHL

H rapoboo Loufoacy oovarietor oe 010vORmote optOud avutdmwy vmoypopody and Eva 1) Tepioocotepa ano 1o aouflalidusva
Hépn. Kabe avtitomo arotelel avordonaoto pépos T0b TPWTOTOTOY Kal 1 DROYPOPH TWV avTITOTWY Eyel TNV 010 10YD WE EQY

01 VTOYPAPES OTO. AVTITUTA VO HTAY O€ £V HOVOV QVTITVTO THS Zouflacns.

H Emizponn yopnyel auelint, petd v vroypoaph e Zoufaocns, axpifn aviiypopo the Zoufaons oc xabe ovufaliduevo

UEPOG.

17. ITAPAPTHMATA

To Hopaptiuoto ths Topodeas Zoufocns arotelody avanoora.oto TUiIo GVTHG.

1. Katéloyos Aaveiotdrv

2. Yroderyua Aithuaros Xpnuotodoons
3. Yréderyua Avaxoivwong Amodoyne

4. Yréderyua Nouucic Ivawuodotnong

3. Kovoves kaboprouod EURIBOR

0. Yrooderyua ZouPaons Exydpnons, kar

7. Kataloyos Enapov.



Eyve oti¢ Bpu¢éddeg onic 8 Maiov 2010 kau atny AGhva onig 8 Maiov 2010.

EAAHNIKH AHMOKPATIA
w¢ AavetOARTTHG
Exmpoownodusvy ané tov

0T OYPOPH-

Teapyio Hamoxwveravtivov
Yrovpyé Otkovouikav

TPAIIEZA THL EAAAAOX
w¢ 0 Avunpdownog 1ov daveiolnmy
Exmpoownobuevy and tov

Tedopyio Hpofiomovio
Arowenii g Tpare(ac e EAadog

Te axdéiovba kpary uéiy tne Evpwlovys

BAXIAEIO TOY BEAI'IOY, IPAANAIA,
BAZIAEIO THY IEXITANIAY, TAAATIKH
AHMOKPATIA, ITAAIKH AHMOKPATIA,
KYIIPIAKH AHMOKPATIA, METAAO
AOYKATO TOY AOYEEMBOYPI'OY,
AHMOKPATIA THEX MAATAZX, BAZIAEIO T2N
KATQ XQPQN, AHMOKPATIA THX AYZTPIAZ,
ITOPTOTI'AAIKH AHMOKPATIA,
AHMOKPATIA THXY ZAOBENIAZ,
IAOBAKIKH AHMOKPATIA kot
AHMOKPATIA THY @INAANAIAY w¢
Aavelotés

EXTPOOWTODUEVE. OO THY!

EYPQIIAIKH EINITPOITH
Exnpoowmodusvy and tov
-OTOYPaP}-

Olli Rehn

Kfw

OV DIOKEITAL OTIC OONYIES, TEAET VO THY eyydnon Kal
Evepyel yLa T0 ONUOOIO GOUPEPOV THE
Ouocnovirariic Anpoxpatiac e I'eppavias
w¢ AaveioTig

Exmpoownoduevy and tovg

-omoYpapy-

Ap. Giinther Braunig

MEédog tov droiknrikod Zoufoviiov

- DTEOYPAPH] -

Ap. Frank Czichowski

Touiog



Bagileio tov Bedyiov
IpAavdia

Bagileio g lomaviag
Taidixn Anuoxpotia
Itadixn Anpoxpotio
Kompraxn Anuokpatia
Meyélo Aovkazo Tov Aovleufobpyon
Anuoxpatio g Méitag
Boagileio v Karw Xwpav
Anuokpatio ts Avorpiag
Hoproyakikn Anuokparic.
Anuoxpatio e ZAofeviag
Zlofakikh Aquokporia

Anuokpatio tne Prviavdiag

HHAPAPTHMA 1
KATAAOIOX AANEIXTQN

KfW mov vmoxeitan onig odnyies, Telel vmo TV yyonon kai evepyel yio

10 ONUOCIO  OUUQPEPOY  THG
lepuaviog

Ouoorovéioxhc Anuokpotio THe

Aéousvon

EYPQ

2.860.942.462,10
1.310.046.500,93
9.794.387.452,71
16.773.596.199,72
14.739.467.996,33
161.470.573,49
206.054.851,64
74.543.025,89
4.703.995.187,73
2.290.192.933,16
2.064.558.742,44
387.812.451,16
817.850.223,95
1.478.947.787,45

22.336.133.611,30
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HHAPAPTHMA 2
YIIOAEITMA AITHMATOX XPHMATOAOTHIHZ

AmooTéAAETOU LUE THAEOLOIOTVTIQ, GOVOOEDOUEVY QIO OOOTHUEVY ETLOTOAR

Evpwnaixi Emitpons

[MiebBvvon, thAi/mia]

Kowomoinan npos Evpwnaikh Kevipicn Tpdmelo

[digbBvvan, hHi/Tial

Kowomoimen mpog Tpamelo thg EAddog

[Aisb6vvaon, thA/mie]

Qéua: Znjpién yia Ty ZTofepoTTe and Tiy Evpwlovy

Aftqua Xpyuatodoryonc yia 7o [+] Adveio

Kbptoi,

Avagepouacte oty LopPacn Adaveioxng Aigvkoiovens mov covaplnke petald agevoc v Kpatwv Meiov e Evpwlwvng
(exctéc e Ouoomovdiouchs Anuokpotiag e Iepuaviac ket TS Eldnvixng Anuoxpatiag) ke the KW, wg Adaveiotdy kol
apetépov e ElAnvihc Anuokpatios g Adaveiodnmpiag, wov vroypdpnke wpy [+ (1 «Xoupacnr). Or opor mov
npoadiopioviar oty Zoufacy £yovy 10 510 VONuUQ Kai 0TO TaPOV.

1. A1 10V TApPOVTOS aVEKKANTA DILOBGIAODUE RITHON YIG. THY EKTRUIEDTH] Aaveiov faoer e Zoufaons kal hupwve pe Gy,
76 TOUC aKGAOLBOVS OPOVG:

(a) To ovouaotiko kepadaro Tov Aaveiov avépyetal oe EYPQ ...
(B) To KaBapé Mocd Extauicvans tov Aaveiov avépyetou oe EYPSQ ..
(y) H Hugpounvia Extauicvong tov daveiov eivar i ...

() To Adveto [Sev] mpofléner [Tlepiodo Xapitog] [ ]

() H didpieto tov Aaveiov opiletar o [...] &t



(o1) To ypovodiGypauua amominpuwunc kepaiaiov Tov davelov eivai:

Huepounvio, (étn) \Xpovodiaypauua onominpwns kepaiaiov (€)

0 Extauicvon

2. Amodeyouaote Kou COUPWVODUE OTL:

(@) O KatAoyos Ty eCOVTI000THUEVOY TPOCHTWY HE SIKAIWUR DITOYPAPIS TOL GTECTAAN Yio. AOYAPIATUO TOL AaVelOANTTY
aré tov Yrovpyo Oucovouikdv v [ ....] eivar éyKopog Kol Tapauéver o€ Loy

(B)  dev éyer emédder yeyovég mov vo kabiotd ecpalubvy omoladhmote dnhwon mepilaufaverar oty and [....J vouixh
wopodéton  tov Nouiob Zvufoblov tov Kpdrovs tov Ymoupyeiov dikarosivys, Aiapaveias kar AvBpomivwy
Atkaroudroy koi tov Nowxod ZvpPoblov tov Kparovs tov Yrovpysiov Otxovouikoy

(y) dev éxel emélBer yeyovic aBétnong vroypiwang.

Me extiunon
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HHAPAPTHMA 3

YITOAEITMA ANAKOINQZHZ AITOAOXHZ

Atn EUROPEAN COMMISSION
f * DIRECTORATE GENERAL
e ECONOMIC AND FINANCIAL AFFAIRS
o Finance, coordination with EIB group, EBRD and IFl's

AmOGTEIETOL UE THAEOUOIOTUTIIG. GUVOSEDSUEVY OO OUOTHUEVY ETLOTOAN

[Eioaywyh otorysiny EmKovaovias Aavetodnren]

Kowomoinoy mpog Evpwrairh Kevipuch Tpamela

[AebBovon, mi/mia]

Kowomoinon wpog Tpamelo tng EMddog

[A1gdvven, Ai/nia]

Odua: Znjpiéy ya vy Zrabeporiro ond Ty FEvpwlovy
Avaxoivwon Amodoyijc [+] Aaveiov

Kobpio,

Avagepouevol (i) oty Zoufacy Aaveiowns Areprélovene petald apevos twv Kpatdv Meldv g Evpwlcovne (EKTos ™S
Ouoomovdiaxng Anuokpotios e 1t eppaviag xou g EMnvikig Anpoxpatiog) kai tg KW ¢ Aaveiotdv kal apetépov e
EXnvikng Anpokpotios wg Aavelolnmiplas, mov vroypépnke Ty [+] (H «Zvupacn»), ko (i) oto Aftnua Xpnuoecodotnong
wov kovorobnke oy Emtpons and v EAAnvikn Anuoxpatio v (quepounvia).  O1 dpot mov nposdiopifoviar oTn
Soupacn épovy ™y idia Evwola Kal 6T0 TGPOV.

Ao o0 TopovTog emiPefuimvovpe 100G XPIUATOOIKOVOUIKODS Opovg TOv Aaveiov yio. 10 omolo &yel vmofidler aitnon n
Eldnpvixh; Aqpokpotio ue 10 Tapamayw ALTuc Xpnuoatodotnons:

(o) To ovoUasTIKG KEPGATLO TOD AAVEIOD avépyeton o EYPSQ ... ..
(B) To Kabopo Moo Extauicvong tov Aaveiov avépyetor oc EYPL...

(y) H Hugpounvio. Extauievong tov Aavelov givoi yp ... ...



B

(8) To Adveto [dev] mpofilémel [Mepiodo Xopitog] [ .......... ]
(e) H didpreia Tov daveiov opiletal o¢ [..] éty

(6T) To ypovodidypouua amomAnpauns Kepaiaiov Tov Aaveiov eivar:

Huspounvio. (étn) Xpovodidypaupo anonlnpwuic kepalaiov (€)

0 Extauicvon

(¢) o1 Aaveiotég TOD rapdvrog daveiov eivar o ene:

[1.[][]rai[]

Me extiunon

EYPQIIAIKH EINITPOITH
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HAPAPTHMA 4

YIIOAEIFMA NOMIKHE TN2MOAOTHZHX

(Erionuo éyypapo tov Nopikod Zvupoviov tov Kpdrovs Tov Yrovpysiov Aikaioodvis, Awpavelag Ko AvBpwriveoy
Akawudtwy ko Tov Nopikod Zoufodlov tov Kpérovg tov Yrovpyeiov Otkovouk@y)

[Témog, nuepounvial
Mpog: Evpwraixi Exitpon

[AigbBovon]

Qéua: Zoupacy Aaveiaxis Arzoréiovonc uetals opiopévov Kpardv Meidv e Evpoldvne ket s KfW (wg
Aaverorewv) kat e Ellnvikic Anporpatiog (wc Aaveroljny) Kai THS Tpanetas e Ellddes (w¢
Avampoothnov Tov AevelolqaTy) Tov vmeypaon Ty [+ 2010

Ayamnrol Kbplol,

Me v 16i6tra poag tov Noptkod Zvupoblov tov Kparovg 100 Yrovpyeiov Aikaioodvrs, A1apavelog K Avlpwrivov
Acarwpdawv kot Tov Noutkod Zoppoblov tov Kparoog Tov Ymovpysiov Ouxovouirdv, avapepouacte oty gv Géuatt ZouPoon
Aavelarng Aievkolvvang kol @ Topaptiuaté. TG oL ATOTEAODY AVATOOTATTO UEPOS QUTHAC (EQELHS QVAPEPOHEVH WG 1
«Zbupacn"), Tov ovvaponKe, UETAED GAAwY, peTalh opiopévoy Kpoazdv Meddv e Evpwlovne kot e KW (oto eic ot
"Aaveretéc”) kar e EMnvikng Anpoxkpatiog (070 6hc 0 «AaveloifaTngy), v [* ], Emions, ava@epOuaocte g1o Mvruévio

OkovouIkinG kou XpHuoTomoTwTIKiS nohitikig, Mvruovio yia Ti¢ ODYKEKPULEVES rpobmobécelc OLcovouIKnG Holitikng xou
Teyvié Mynudvio Zovevvonons (oto e&nc avapepoueve pali wg «M VIHLOVIO ZOVEVVONOHGY).

Anldyvovue 0T Exovue TARPN apuodidTiTa. Yo ™Y £KG00N aVTHS THS VOUIKNG YVwpoSOTNaNg ae oyéon HE T 2bufaoy yo
AoyopLaoud Tov AavELOARTTY.

Eyovue S1oxpifioer 10 TPOTOTOTO. THS SiuPaons xou tov Mviuoviov Zvvevvonong. Eyovue emions eAbyler T oYeTKES
Siatédeic Tov evikod ko dieBvodg dukaiov oL Siémovv 10 Aavelolimm kai Tov AVUmPOoWTO TOD Aaveiolirty, T
£E0001000TH 08I TPOS LIOYPaPH, KaBWS Kal KGOs GIAo Eyypao, TOL KPIVauE ovayKaio 1 katédindo. Emimléov, éyovue
Sievepyhoel KGO GAAn Epevva kal Eyovue elethoer KGOe Voo (iTnua, Tov KPIvape W GYETIKO [E TNY EKPPATH THE TOPODOGS
PYOUNS.

Texuoipoviow w¢ onbeis (@) n YWHOLOTHTIR OV TWV VEOYPAPEDV (eKTOC TWV DTOYPAPDY TOD AaveloAjmTy kGl TOV
Avrimpoosidmov Tov AaveloMrTh) Kol 1] oLHPWVIR BAWY TWY AVTIYPEPOY HE T npwTéTURQ, (B) N 1KAVOTHTO KO apUooIOTHTA
sovouns e Zoupaocng kar i EyKopi ecova1086TNON Kau vroypapl and Kade ovufalidueve uépog extos Tov 4 QVeLOARTTH KOl
tov Avnimpoo@mov tov AaveloiaTn kad y) 1 eYKDPOTHTO, OEOUEVTIKA 10Y0C Kal extedeototra TG ZouPacns yio kabe
oOuPalLOuEVO UEPOS COUPWVE UE TO oyyAikd dikolo.

Or 6pot Tov YPHOHOTOLOOVTGI KAL YIG TOUS omoiong Sev Sivoviou opiouol oty Topoboa PVeouodotnan Exovy T Evvoi Tov
éxel kabopialei atn Zipfaocn kot 010 Mvnuévio Lovevvonong.

H yvwuodétnon avth mepiopiCetal oo eAdnvié Sikono orwg avTo 1Oy DEN KOTG THY NUEPOUNVIA THS PWROIOTONG ADTHS.



10.

11.

12.

13.

Me v empdraln Twv avoTEp®, 1 yvaoun pag eivad Ot

Kar’ epapuoyy twv VOUOOETIK®Y, KOVOVIGTIKDY KOl VouIKG SEGUEVTIKDY OTOPAOEWY TTOD 1y Doy ohuEpa atny EAANVIKN
Anpokpartio, 0 daveloAnntig, o€ extéleon e Zopfaons kar Tov Mviuoviov Zvvevvonong ané Tov [...ovOuaTETOVOUO],
Ymovpy6 Oucovoutxdy, Exel EyKopa Kal auetardta deouevdel va EKTANPOOEL BAES TIG DIOYPEWOTELS TOV OTO TAoioo aUTO.
Eidixorepa, o1 Siotaleic e Zoufoong wov apopody ™Y rpoxataflorn daveiwy eival AmOADTWS EYKUPES.

H ex pépoug Tov AaveloAnmm EQPAPUOYH, ATOOOXH KO kadi extédeon g Zopfaons Ko Tov Mvnuovioo Zvvevvonong: (i)
&yovv mAipws eyrpiOel pue o GEVOLO TV OTGPRITHTWY GUYKATOOECEWY, evepyEIdY, EYKploEQY Kal efovaiodothoewv Ko (ii)
Sev éyovv Kot €V TPOKEITAL VA TopaPlacovy OmOIOVONTOTE EQAPUOTTED KaVOVa. OLKaiov 7 andpaocn opuddias opyns
OTOIASATOTE GECUEVTIKH GOUPWVIC 1] oovonky.

Koyia didraln ot Zoupfaon ot dev avafaiver 1 TepLopiCer o SikoucouoTo. Tov Aavelolimey vo npofaiver o Eyaipy Kal
TPAYUOTIKE TANPWU VIO OTOI0OATOTE OPEILCUEVO OGO WG KkepdAaio, TOKo 1 GAAN emifapover oTO rlaioio tne Zoupaons.

H ZbupPoon kai 10 Mvnuovio Zovewonons eivar otny KaTGIANAN VOUIKE [HOPQH, GOUPWVO UE TV EXnvixn vouoBeoia, yio Ty
£papuoy katd Tov AaVEIOANTT] Kal TOD Avrmpocwrov Tov AavelolfmT. H epapuoyn e Loupacns dev eivai avtifety pe
Kavovec SquocIag Tang Tov EANVIKOD Sikadov, pe ™ Snuooto, Taly oty EMnvuch Anuoxpatia, pe Tig dieBveic ovvbnkes N TG
YEVIKIG TAPAOEOEYUEVES OPYES TOV S180voiC S1xaiov TOL GECUEDOVY TOV Aavsiolnmen.

Hpokeipuévov va SiaopaiicOel n vouudtTa, 1 EYKOPOTNTO 1} EXTEAETTOTHTO TN Sbupaons kar Tov Mvnuoviov Zovevvonong,
Sev eivar anapaitnto avtd va koratefoby, kazaywpnBodv f E7ypaPovy e onoladhTote SIkaoTKh 1 &AAn apxn oty EXnvikn
Anuoxpatia.

Aev opeiloviou 9opor, TAn 1 GAAes emPapbvaeic mov empPaliovial oné v EAnvik Anuokpatio OMOIAOHTOTE POPOACYIKN
apyh auTAS 1 EVIOS OWTAS YIo TV EKTEAEON K1 OUUUCPPWOH TPOS TH SiuPoon obte yia TV TANPWHN n uetafifoon
Kkepahaiov, oKWY, TPOUNBGeEIHY Kal v Samavdy wov opeiloviar Sovaust The Zbupoons.

Aev amouteitan EAEyyoC GOVEIAGYUOTOS Kai OEV opeiieTon ypéwon 1 4N mpounifeia yio. ™ petafifacy OTOIOVONTTOTE
opelhéuevow Too0d faael TS Zoupaons.

H oovoroypoph e Zoppaons kot Tov Mvnpoviov Zovevvonons amo Tov [...ovopaterdvouo], ALoknTh e TpaneCoc ™S
EMGdog, Seauedet vouua Kot EyKopo: Tov Avumpéowmo Tov AaveloANTTH.

O op1opdg Tov ayyAikob SiKaiov we EPAPHOCTEOD OLKALOD YItK THY ZhuPooy oamotedel Eyropn enIAoyh Sikaiov, TOv OECUEDEL TO
AavelodfmTy COUPWYa HE TO EMNVIKS OIKGLO.

O AaveloARmTnG DIGYETaL VOUIUG, QIOTEAEGUOTIG KO GUETGKANTA OTHY AmOKIELOTIKE 0puodLoTITa. TOV AIKRGTAPIOL THG
Evpwraixic Evwong oe oxéon e 1) ZouPacn kai KGOg amépaot TOL Sicactnpiov avtod Ba eivar opioTIKY Kal ekTEAEDTH] OTNY
EXMnviks Anuokpatio.

Obte 0 AavelodimTng obTe T TEPIOVTLOKE TOD oToEio Eyovv acvlia Adyw eOvikic kupiapyiac 1 dlapopeTika Ayw e
Sika1080010g, KATAOYEONG — COVIHPHTIKAGS 1] OVOYKAGTIKHG - i OVOYKAOTIKNS EXTEAEONG O OYEGH E OTOIASHTOTE EvEpyela 1
Siadixaocio ayetixd pe ™ Zoupacn.

H spapuoyh e Zoupacns kai 100 Mvnuoviob Zovevvonong TPQYUATOTOIEITOl COUPW VO UE TIC Siatdlelc Twv [...avapopat Twv
Siard ey Tov eGvikoDd dikaiov].

H Zoufaocn kat to Mvjuovio Sovewwonong éyovy Kopwlel vouua ohpPwYa pE TIC OI0TALES TWVY [...avapopd. Twy S1ataLewy
1oV €0vikoD Sikaiov].



14.

Ev xatarcleidt, n Zoupaon kat 10 Mvnudvio Zovevvonons &x
GAEC OI DTOYPEWOEIS TOV AaVEIOMTTY QVOPOPIKS. HE TH

Kl EKTEAETTEC GOUPWVOL UE TOVS BPOVS TOVS KAl

O Noptxoc Zoupovios Tov Kpéroog tov Yrovpyeiov A1katogvyg,

140

ooy vouinws oovapBei/exteleoel ex pEPOLS TOV AaveloinTTh Kol
Soupacn kou To Mvquovio Sovevvonone eivar EPKupEg, OECUEVTIKES
Sev amouTeiTal KT ETITAEOY VIO VG 16000V a4 € EPAPUOYH.

Aoupaverlag Kal Avbpwnivay AiKkaiwpdTwy Kot 0 Nouixég

ZdpPovlog tov Kparovg Tov Yrovpyeiov O1KOVOUIKWY
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IIAPAPTHMA 5

KA@OPIEMOZ ENIITOKIOY EURIBOR

IR

To emvorxio EURIBOR yio k60e TEPIOOO EKTOKIOUOD OE oyéon pe 10 44veio kofopiletar and TV Emitpont; oOupuve 1e

10UC TAPAKATW OPOVS:

(1)

(2)

3)

4

To EURIBOR yia v Tokopopo Hepiodo exppdletar ©F £TNOLO EMITOKIO. Avriororyei 610 EmITOKIO ovaPopas,

KaBopILOUEVO TOUPWVO HE T onueio (2) éwg (4)°

Kotd v mpoteevtaio Epydotun Huépa mptv my Huepounvia Extopievons kol x6.0s Huspounvia Katafolic Tokwv
(epecng avapepouevl ws Hugpounvia KaBopiouob tov Emitokiov), n Emizpond, avapePOUEVH OTO EURIBOR y10
kataDEoeic TPIUNVHG OIGPKEINS OF gopad, OTWS aWTO QVaYPOPETOL TTO REUTERS 3000XTRA oty oghida EURIBOR0O]
ard v Ouoomovéia Evpwnaixav Tpare(dy oug, # mepinov oug, 11 mp. (po. Bpvleidarw), kaBopilel 10 EMTOKIO

avapopag yio v Tokopopo Hepiodo mov EmeToud TS ayetikne Huepounvios KaBopropod Emitokiov.

Sty mepinTwon wov, KoTd TV Hugepounvia. Kafopiopod Emitoxion, dev onuooigvBel emitoxio EURIBOR ot oelida
EURIBOROI tov REUTERS 3000XTRA, omwe MEPIYPPETAl OTO ONUEID (2), n Emtpomy, kot avaioyia ¢
Swadixasioc obupwve e T0 onueio (2), kofopilel wg ERITOKIO avoupopds 1o EMTOKIO EURIBOR oavagépoviog ™

oedido mov avakabioré Ty EURIBOR0I 1} omota ceMida Tapéye! avticToLyn TANPoEOPY ol Ko,

Edv, ae xGmoia Huepounvia Kabfopiouob Emitoxiov, dev kaBoplolel emroKLO EURIBOR, cbupwva ue to. onueio (2)
ko (3), T0 EMTOKIO AVOPOPAS Lo THY emouevy Toropdpo Hepiodo aviioToiyel 010 TpiuNVo ETITOKIO EUREPO,
npocaninuévo Kkata 25 povédeg paons, omws SnuoaisbeTol aro THY Ouoamovdio. Evpomaikdv Tpane(wv oty oeAidn
EUREPPO tov REUTERS 3000XTRA ong 4 mepl g Hmp. @pa (wpa Bpveldaw). Eav kavéva ond avTd T®
smIToKIO AVaopas 6ev kabopiCovias OTWC TEPIYPEPNKE, TO EMITOKIO avaPOPas Yiow THY ELOUEV Toxkopdpo epiodo

QVTIOTOLYE OTO TPAYUOTIKS KOOTOG 2PHUaTod6THONG TWVY 4 QAVELOTDV.

O avaioyodv tékog eni Tov Aaveiov vroloyileton kabopifovrag To TANPWTED TOGO GT0 aveOPANTO TOGO KEPAAAIOD
coupwva pe 10 spapuoatéo Emitokio ROIATARGIGLOVTOS TO QTOTEAETHO QDTO EXi TOV TPayUaTIKS apifué Twy NUEPDV

wov avuotoyel oty gyt Toxopdpo lepiodo kat ot oovéyeia Staupdvrag 1o ue 360 HUEPES.
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TIAPAPTHMA 6
YIIOAEITMA SYMBASHS EKXQPHYH>
Hugpounvia:
EYPQ 80 000 000 000 000 2bupacy daveaarijc Aigvkélovong
HE nuepounvia [] (y «Xbufacnyn)
Avagepiuacte oty 2ouPaon. To wapdv anotsie 2bupacn Exydpnone. O dpot mov opitovia ot Zbufacn Eyovv my
?’éj Cj;;g;(z oTiy mapoboa Zoufacy Exydpnong, extéc ki ov arodobsi M0 d1apopeTiis; évvora oty ev Adyw Ziufaoy

Avagepduacte oto Apbpo 13 (Exywpnon ko Mezafifacn) e Zoufoonc:

&) O Ypiotduevo Adaverotig/eg) exywpei mlnpac orov Néo daveioti/(ec) dia StkadpaTd Tov, Tov amoppéovy axd

Loufacn kar T Advero mov sovééovia He exeiviy Ty avaldoyia Ty Aeoueboewv xau 2vuuetoydv ota Adveio tov
Ypiotduevon daveroti/ay HE TOVS Gpovg e ipflaone brwe eletdikedetar oo lpogdptnue (Schedule).

B Kibe Ypiorauevoe daveiotiic aralidosetar ard 0Aeg T vmoypedoelc Tov  TOD AVTIOTOLY 00V 0T ovYKeRpIUEVY

Z

avaloyio twv deaueioswy ko 2oupetoydv ota Advera tov Ypiotduevoo daveiow pe tovg 0povs e Sbupacs, érwc
séeidikeverar oro Hpocéptyua (Schedule).

O Néog daveioric/(ec) kabiorazou ovupaliduevo pépoc oy LouPacy w¢ Adaveiotic xou Seoucbetar and g
VIOYPEDTEIS TOV 1600VVaLODY e ekeiveg amo Tg omoiec omalldoosTou o Yorotduevos daverotic/(ec) obupwva ue

™my mapaypapo (f) avatépw.
H mpotervouevy Huspounvia Mewopfifaonc eivar [ ... ]

H mapoboo. Zoufaon Exyippone amoveiei He mv emidoor e otov Aaverolimty, avayyelio Exyawpnons mpog 1o

Aaveiolimy.

H mapoboa Liupacn Exydpnone dévarar va ovvaplei oe oi0vénTote apiGué avutimwy Kar éxet 1o idio AmOTEAeoUa ¢
EGY 01 DROYPAPES TWY aVTITOTWY Vo eyay Tebeil o éva povadi avtiypapo g mapovoas ZouPacns Exyodpnonc.

H rapoboa Ziupaoy Exyodpnens kai onoteadnmote eéwovufatinéc OTOYPEDOELS TOV ATOPPEODY OIS QVTHY H GOVOEOVTQL

£ aTHY SiémovIan amd To ayyhikd dikaio. ’ ’ ’ ’ ,
ﬂH rapoboa Loupacn Exywpnons Gewpeitar 6t éyer ocovapbei oty nuepounvia wov opiletau oTHY APXH THC TOPODOAC,



1POZAPTHMA (SCHEDULE)

ZTH ZYMBAZH EKXQPHIHY

Aikardpore ta onoia exywpovvrar kar VROYPEDGELS TOV AVALPOVVTAI Kat aval.oufavovrar

[eroéyoviar o1 ayetixéc Aemtouépereg]

{Ypiotéuevos daveiotic (-éc)) {Néog daveioric (-éc))

Yroypagerar and : Yroyphperar ano:

H mapoboo Ziufaon Exywpnons mposvroppapetar ané kibe évay ond tovg Aoimobs  Adaveiotéc kar wc Huepounvia
uetafifaons empefardveror n ...

H vroypapt e napoveag Ziupacnc Eryapnong ard tovg daveiotéc amoreldel emfefoicwon napalafic ex uépovg kil EVOg
ard autobg ™G E1domoinang EKYWOPNONG OV avapépstai oTo rapdv. Aviiypapo e mapodoog 2bupaocns Exydpnong
siapifaletar eykaipwg atny Enitporn.

Yroypagerar and tovg:

O1 daveiotéc
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HHAPAPTHMA 7
KATAAOI0X EINA®QN
I'a Tovg Aaverorss kar tyy Evporainij Emitponij:

Evpwnairr Exiponi;

Tevixn ArebBuven Ocovouixav xou Xpnuazootxcovouikdv Ocudtwv

Movada L-4 «Ipagpeio Mistdoscv, daverouod, Aoyiotikadv kai Yroothipiéng Epyaciivy
L-2920 Aovéeufoipyo

Yroym.: Tunuazépyn

TnA/mia:+352430133459

SWIFT BIC: EUCOLULL

Kowonoinan otnv EKT:
Evpwnaixh Kevipixn Tpémela

Kaiserstrasse29
60311 ®pavkpoipry, Iepuavia

Yrdym: Tunuazépyn Xpnuazookovourdv A pagtiprothtoy
Tnl/mio: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

T tov Aaverodsjny:

Yrovpyeio Owcovourkdyy

Teviko Aoyiotipio

FA. Bevilédov, 37

101 65 ABnve, Elldda

Yroym: 23" dicoBovone

TnMria: + 30 210 3338205 SWIFT BIC: BNGRGRAA
IBAN: GR0O301000230000000000200659

E.A. AANEIA MHXANIEMOY STHPIEHY

Kowomoinon otov Avunpéowno tov daveroinmry:
Tpamele tie EAAGSog EL. Bevilélon, 21
102 50 ABrva, ENéda
Yroym: A/ven Epyacicv Anuoaiov
Tunjue Lyéocwv ue 1o Anudoio
Tyi/mio: + 30210 3221007 SWIFT BIC: BNGRGRAA
E.A. AANEIA MHXANIEMOY STHPIZHS
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perali

BAZIAEIOY TOY BEATIQY
OMOZIIONAIAKHZ AHMOKPATIAY THE " EPMANIAY
IPAANAIAY
BAZIAEIOY THX IZITANIAS
TAAAIKHZ AHMOKPATIAY
ITAAIKHE AHMOKPATIAL
KYINPIAKHE AHMOKPATIAZ
METAAOY AOYKATOY TOY AOYEEMBOYPI OY
AHMOKPATIAY THE MAATAZ
BAXIAEIOY TQN KATQ XQPQN
AHMOKPATIAY THE AYETPIAY
HOPTOIAAIKHE AHMOKPATIAX
AHMOKPATIAY THE SAOBENIAY
ZAOBAKIKHE AHMOKPATIAYZ
KAl
AHMOKPATIAY THY ®INAANAIAE

8 Maiov 2010




146

H noposeca ZYMPQNIA METAZY TQN [TISTQ TON (“Toupwvia”)

OUVGRTIETAI Q70 Ko HETaLD:

Booileiov tov Bedyiou, Ouoorovdiaris Anuoxpartioc e Tepuaviag, Iplavdiac, Bacileiov we lomaviag, T'odlixhc
dnuorpatiag, alikic Anuokpatiag, Kompiaxne Anuoxpatiag, Meyilov dovkéron tov Aoveufoipyon, Anuorpatiac e
Mélzag, Baaiieiov twv Kdrw Xwpov, A nuokpatias e Avetpiag, Toproyaduc A nuoxpatiag, Anuokpatioc g Ziofeviac,
2hofaxixic Aquoxpatiag K Anuoxpariac e drviavdioc {avapepoucva oro edc we "Loufalioueva Mépn").

ITPOOIMIO
Aaufiavoviac vrdym o

1. H Eldda (o «daveroljnticr) otig 23 Ampidiov 2010 vréfale aitnon yio Swepn davein amd ta vrdioima Kpdry
Méin e Evpwlavng ebupwva pe mv Andwon v Apynyidv Kpoardv ko Kofepviigewv e Evpwlivne e 25n¢
Maoptiov 2010 ket T ARjwon tne Evpwouddas e 11ng Ampiliov 2010.

2. Zhupwvae us to aitqua oo, or ekmpoownor twv Kpatdv Meldv e Evpwlavns (extés ané vy EAldda),
aropaoioay ouc 2 Maiov 2010 va mapéyovy otipiln orabepdtnrac oty ElAGda oe Sraxvfepvntiié mlaioio, yéow

KOG opyavwuévwy diuepdv daveiwv (ta «Korva opyavaugva Awepij Aaveian).

3. Or exkmpéowmor t1wv Kpathv Meldovy ¢ Evpwnaixne Evwone anopdoioay ouc 5 Maiov 2010 va avabécovy oty

Emponi kabijovia ovvtovieuod ka diayeipions twv Ayeparv daveioy, drwc opiletar oty nopodoa Svupwvia.

4. Ta Kowa opyavwuéva Awephi Adveio diénoviar and g diardeis piag obuPacns Saveiaric digvk6Avovong (n
“Loupaocn Adavaraxijc Aievkéiovenc”) rov mpdrertar vo oovapbel petald apevés twv Zoufaiidusvoy Mepov e
mapovoas LouPacns xar e KW («KfW»), efaupovuévne s OQuoorovéiaxng Anuokpatias e [epuaviac
(“Tepuavia™), wg daveiotéc (o1 "daverotés") ko apetéipov Tov Aavetodnqmy kar ochupwva ue tovg 6povs e

napoboag Zoupwviag.

5. Mérpo mov apopodv to ovVTOVIoUS Kl THY EMITHPNON THE onuoarovoukng metbopyioc e EliGdag kat opitovy
KaTELOVVTIPLES YPOUUES TS OIKOVOuIKNG Tolitikig yio, v EAMdda, Ba kabopioBoby ue andpaoy tov Zoufloviiov
Svvauer twv Aplpwy 126(9) Ko 136 e ZovOikng yio ty Asitovpyia e Evpwmaikhc Evwons (n «Andpacny tov
ZvupPoviiovr) kou n moapeyduevy mpog my EJAGda atipiln cuvaptatar ond T oouudppwon e ELGdoc, petaldd
GAAwy, ue pétpa wov guvddovy ue v ev Aoyw ardpach ko wov mpoflémovion ge éva Mviuovio Okovouikng xai

Xpnuotomotwtixig olitkng, Mvnuovio Zovevwonons otic  ovykekpiuéves Tpobrobéoeis Ocovouxng Toltikhc
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kar Teyvike Mviuévio Lovevvonong (epediic avagepdueva pali ws o «Mvyudvio Lovewononcy) nov VTOYPAPHKQAY

otig 3 Maiov 2010 axé tov daverodimon xar my Tpdmelo the Filddog.

6. H Emimponsi ovoiyer évav loyapiaoud oto dvoua twv Aaveratdy oy Evpwraixy Kevipucs Tpdmela (n «kEKT»), mov
XPNowonoiEiTar yia v dievipyeia Slwv Twy TANPWUDY &K UEPODC TwY 2oupallouevarv Mepdv, tne KW xai tov

daveiodnmry, oto riaioio extédeons twv Korvd opyovwuevay Aepdv daveiov.

8¢ ek TovTOV, TA HEPY ovuQOVIGaY TA £CifG:

1. ANTIKEIMENO

1. Ta ZvpPatidueva Mepn dia e mapoboac TPALHS ovupwvobY St n Ermitpons; tove exmpoownei oY 0pYAvewon Ko
dwayeipion v Kowd opyovauévwy Auepdv daveiov oo Xopnyobviau gtov Aaveiodnimm ooupwva HE TODS Opovs THE
LiuPocnc Aaveiaxcnc dievkdlovene. Ta Zoufalidueva Mépy ovupwvody erions e opiouévec uetald tovg pvluioceic

OYETIKG pe THY auoifaio ayéon tovg,

2. Aré wm ouyun mov n Emitponsi mapataufover tg Emifefoardoeic Aéousvong (drws opiletar oto Hapdpthua 4) and
Tovddyiotov mévie Svufolldiueva Mépn mov avuoromyoiv tovidyiotov ote 2/3 e Zvvoiuns Aéousvone (évag
"Kpiowuoc Ap1Oudc Kpariv Meidv”), 1 mapoboa Loupwvio Tibetor oe 10yd Kou eivan OEGUEVTIRT) Kau uetald exeivaoy
twv Loufalidusvov Mepav, mov mapeiyov uc ev Aoyw Emifefoucosic Aéouevonc. H rapovoa Zoupwvia tietor oc
10x0 Kkou Kabiotata deouconid) kar yioo kG éva ard T vrdlovra 2opPoiidueve. Mépn, pe évapén ioyboc ™y
nuepopnvia amd v omoia n Emitpomsi mapeiaufaver v Emfsfaivon Aéousvone kalsvéc and ta TapPaTAvw
2oppalloueve Mépy. Fiveron amodexté ko ovppwveitar ot 1 Emfefaimon déoucvons evée ZvuPotlouevon Mépovg

HTOPEL VO Exel TPOTWPIVY Epapuoys, obupwva. pe 0 vouobeaia tov avtiotoryov ZvuPaliousvov Mépouvg.

3. H Tepuavio opiler v KfW w¢ Aaveioti; yia Loyapragud e leppaviag kai yio. Tov¢ oKOTODC e LouPoang daveiakic
digvkdlovans. H spuavia umopei emiong, va opicer mv KfW wg exnpdowno the oe ayéon us vy exTédeon oprouévwv
Kabnkoviwy kai Aeitovpyiav oto mlaioio ™¢ mapoboac Zvppwviag, vro tov dpo du n KW, dev dikauottar va
gknpoowrel ) [ epuavio yia Tovg oxomoie twv Apbpwv 4, 7 kar 8. Hopa v ev Adyw exmpoodrnon, n [epuavia
evGOVETOl TAHPWS VIO THY EKTARPWON TWV DTOYPEDIEWY TOD vréysl dvvauer e mapovoag Zoupwvias. Q¢ ek TobToD,
oy mapobeo. Loupwvia xer we mpog ™ Iepuavia, kdbe avapopd oto Zvufallduevo Mépog xar ota kabirovra, g
GPUOOIOTHTES KO TIC DTOXPEMDOEIC owTob, apopoby otnv Tepuavie ki kabe avapopd oTovs Adaveiotéc Kk oTa
KaOhKovIa, TIC apuodIoTHTES KAl TiS DROYPEDGEIS Tovs, apopody omnv KIW, we Aaveiet oto mAaioio e ZouPaong
daveiorrc A1EvkoAoVaNG, TOL VIOKEITUN OTIG 0ONYIES, TEAE! IO THV EyydNoN Koo EVEPYE! TPOC TO SNUOGLO GOUPEPOY e
Iepuaviag, vrd v mpobméleon ou, dtav o lertovpyia, kabikov 1 vroypéwon emPdiletal oe évav daveloth oto

mlaigio e moapovoas Lvppwviag, n epuavia, we Zvufaliousvo Mépoc avthc, Staceeldiler évavi twv lommv
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2vufalicuevay Mepdv ke s Emiponne v extéleon and v KfW we Aaveiotst, x6be téroron Kabirovioc,

Aertovpyiag it vroypéwang, obupwvae e ™y Zoufacy 4 avelakng Aisvdlovong.

4. Eav dev opiletar Srapopetind oo TGPOY, Opol Ko expphoelc ue kepadaia yoduuora mov xpnoyionoiobviar gty

Tapovaa Zvupwvia Eyovy my évvoia wov tov¢ awodidetor ot Zoufacy daverarng Aigvrdlvvonc.

2. XYMBAZH AANEIAKHE AIEYKOAVYNEZHE

1. To ZvuPaldoueva Mépy oVUPVOLY ST Emitporny, yia Aoyaprooud Twv Mepav, Siampoyuaredetau (i) tny Zouflaon
daveiaxng dicvkdlvveng slupwve pe ™y oroia ta Kowd opyavewuéve Aiuepi Acvela, vré ™My empdlady twv dpwv
Kal Tov mpobrobicewy mov opiloviar ge avtsj, tibeviar oty S1dbson Tov daverolimy, (i) to Mvyuévio Zovewonong
He Tov daverolnmy kai (iii) ovykevipdver xa dracpariler 6love Tovg mponyobuevovs dpovs. Ta Zvufalidueva Mépn
(v ¢ Tepuaviag), efoverodoroby wmv Emtpors v vmoypéwer yia Loyapiaoud tove Zoufaoy Adaveioxne
dievkddoveng, vré v TpoiTdGean thg mponyobuevye EYKPLONS TG amd avtd, KaTomy ovvepyagiag Tovg ue v EKT,
To Zvuariduevo. Mépn sfovaiodototv dia tov mapoviog mv Emzpons va LrOYPAWEL VI Aoyepiaoud tovg to
Mvnudvio Zvvevvonong, vré tny TpobTAOeon e mponyodusvnc EYKPIOAG TOV ard avTd, KATOmLY ODVERYATIOG TOVG uE
v EKT. O avwtépw efovorodotioerc kabig xa 1 efovaoddtnon wov avapépetar oro Apbpo 3, tiBevrar ducou o

1OY0 UE TV VROYPGYPT THS TAPODEAC Lvupwviag, pe ™y empbialn wwv dpwy Tov Apbpov 1(2) mio mévew.

Ta Zvufalidueva Mépy uropody va OUUUETEYOVY OTIC SIORPAYUGTEDTELC UE TOV A avelodnmy, mov Sislhyoviar and wmy

Emtporns.

2. H ZiouPaon Aavewariic Adicoxdivvene apops svvolixd mood kepalaiov mov avépyetar uéxpt tov byovs Twv 80
dioexatoupvpioy evpw, mov avuorotysl oo abpoioua Ty Sepirv Saveiwv, wov umopel va ovvapBoby and élove

tovg daveiatés (spelhic avapepdusvy we n «d avelaxij Aigvkélovonr).

3. H déouevon kabe Zoufailduevov Mépovs kau, emmiéov, oty mepintwon g Iepuavias, Tov aviiotoryov dovsioriy
KfW, oto mhaioio s Ziufaocns Aaveiaxss Aicvkblovons, avépyetar oto quvolikd ©0Gé Tov S1uepois daveiov, dmwe
avté umopel va diaipeitar ot eTiolo TUAKKTE, TC. 0ROl KAOE Zoupallopevo Mépoc (n I'epuavia yio Aoyapiooud ™e
KiW) 1 o avtigroryog Aaveionig éyer deousvei va diabiaei, dnAady To oo ge evpd) mov mpoodiopiletar amd Ty
EQapuUOYY Tov Togootod wov kabopiletor mapariebpme Tov ovouatoc kile Zoupallopevor Mépovs oty tpitn othln
(n «Kieida Zvveiepopdcr) oto [Mapéprnua 2, tov cvvolikod kepaiaiov twv 80 i, EVPW, OrwWs pmopei

uetayevéatepa va tporonombet, obupwvae ue o Aplpa 2(5)(B) xar 2(7).

4. H Aéopcoon xabe Lvufollduevov Mépovs (i I'spuavio yia Aoyopraoud e KfW) kar tov avtictoryov daveiot, va

mopéyel 10 avtiotoiyo diuepés daveio eivon otabeph kot vROypewTky. YrOKETor JE, UOVO OTHY EKTANPWON TOXOY
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dradikaciidv’ mov anartobviar amé v ebvikn vouobeoia kale Mépove. Tu 2vupaidoueva Mépn xarafédlovy kale
dvvaty zpoomdleia yia Ty TOYUTEP  OAOKApWOH ATV TV Siadikadicy, Epéoov o ev Adyw diadikasiec
0AoKAnpw oty emtvydec, Mépn éxovv v vroypéwon va OUUHETEYOVLY ot Advero i v Staopaldilovy u o
avtigroryog daveiotic ouuuetéyel, oto Taicio ¢ avtiotopng Aéousvang, laufdvoviac OTEOYN Ta ETHGIO TURYATE TOD
daveiov wov avapépoviar oto Apbpo 2(3), kara mepintmon, ya ta mood mov O kaboprabovv amd v Empors,
obupwva ue Ty Tapoboa Soupwvia, HE TY empbiady twy anopdocwy mop avapépoviau ata. Apbpa 2(5)(B) iou 4(2)

600V apopd: Ty arodéouevon Twv EKTQUIEDOEWY.

5. (@) Eav évag Adaverothc vTipeTwRifer vynAéTepo KéoTog XPHpOToddtnonG oe ayéon ue exeivo mov toyber ya tov
daverolnmey Svvauer g Zbupaonc Adaveiaxic digvodvveons, Tote awtdc o daveiotng evpuepiver 1o dlla
2oupalddusva Mépn kou thy Emirporns (uéow tov Mpoédpov the Ouddag Epyasiag 100 Evpdd) xau {nré 1o emitékio,

mov loyve yia Ta aveldpinta Advera, vor kaGopiotel ohupwva ue 1o Tapéptnua 3.

(B) Edv évag daveiotic avuuetwniler vynldtepo kéeroc XprpeToddtnong, ue yparth eidomoinon oOVOOEVOUEY Ao
Sikeuoloyntind oroiyeia KQVOROITIKG Y10 TovG GlAovg AaveloTéc, aiteiton and ta 2vppatidusve Mépn (ue aviiypago
oy Emizporns; kau tov lpdedpo e Ouddac Epyasiag tov Evpd) va yiver amodextd 6t o ev Abyw daveroric dev Ba
ovuuetyel ota Adveia mov apokertar va oovapOoidy. H andpaoy twv Zoufaliduevav Mepopv Aaupévetor to apydrepo

MEXPL T Doty The amdpacns and avtoig yio éva Sévero, abupwva pe to Aplpo 4(2).

6. Mio: apyixcny Emfépovon Ecornpémane mov vmodoyiletos el tov kepodaiov kdbe daveiov Bapiver Tov daverolnrm
Kol apaipeital and 10 mOGO TwY UETPHTHY TOV kotafdiieTar atov daveiolnimty ayetxd pe kdbe tétoro Adveio (étor
wote 0 daveioinmne va laufaver o kafopd wood), ue oxomd va xaldmrovia lertovpyika xéotn. H EmpPépoven
Edvmnpétnons apoupeitor and 1o noad e HeTpITa Tov amodidetar otov Aaverolinty yio kibe Addveio (aldé Se HELDOVEL
10 apYIKO Kepalauo Tov ev Adyw Aaveiov wov o Adaverodimng eivor vrdypeoc va elopliioer) ka KOTQVEUETOL Ao THY
Emizpony; otovs daveiotés mov mpayuatiké ovveropépooy as AUTA] THY EKTOUIEVDN, QVARAOYIKG UE T GoUUETOYH KOs
o0 Aaverori oto ovvodikd mood tov Aaveiov owtob. e TEPINTWOY  aVOKATOVOUnS TV Aaveiwv mov
TPOYUOTOTOI0DVTIaL and Sidpopovs Aavelotés odupwva ue 10 Apbpo 6(2), Aouflaver ydpa avoxaravous; xar e ev
A6y Emifiépovonc EEomnpémanc puetald dlwv tov Adaveiotdy mov oVUpETEYOVY ota Advea, ot avaldoyudi Béoy.

7. O daverolnmng pumopel va {nioer v extauicvan Aaveiov uévo koré ™ Sidprera e Hepiédov Aiabeoiudtnac, émwe
avth opiGetad oty Ziufacn Adaveiaxis Aievkéivvone. Ta 2vupailopeva. Mépy umopotv avé mhoo oty va
anopacioovy oudpwva vo mapateivovy wy [epiodo AiabBeoiuémrag. Ta Svufalldueva Mépn umopodv eriong,
EVEPYWOVTAS OUOPWYO, VO amopacicovy v avénon twv Asoucboewy kol 100 oOVOLKOD TOG0D Twv Aaveiwy mov
umopei vo Siorebei oo mhadoio g Ziufaons doveiaric dievkélvveng. Ztnv repintwon avty, n I epuavia mpérer va
Hepvioer wate n KfW, va emexteiver v Hepiodo Aiabeoiudtnras aviiotoya kai/f va aviosr ™ Aéoueoot e 010

rhaioio e Zoufoonc Aaveiaxng Aievkélovong.

¢ Etdwcdtepn KowoPovievtikn Eykpion



3. ANOITMA AOTFAPIAZMOY

H Erttpory; e¢oveiodoteitan and 1 Zoppalidueva Mépy va avoicer évay Loyapracud oto dvoua twv Aaveiordy oty EKT
kal va Tov ypnowonoler yio w dievipyeia GAwv Ty TAnpoudy yio Aoyapiaoud twv Aaveiotdv xar aré Tov daveiodhny oro
mhaioio v Kové opyavwuivoy A iuepav Aaveiwv. H Emizporns el amoxdeiotiich eova1066tHoN va mapéyer odeg g
0onyies o€ ayéon us avto 1o Aoyapiaoud ooupwva ue tny rapovaa Loppwvia. O loyapiacude peitau yia kdbe évay ard tovg

daveiotéc, ohupwva e Toog QVTIOTOL(ODS TOKOVS TWY TOTHY IOV TIETEHVOVTN 0T0 AoyapLacud.
4. [IPOETOIMAZXIA KAl ETKPIZH TQN EK TAMIEYZEQN

1. lpiv aro kdBe extauicvon Aaveiov oto mlaicio e Loufaons Aaveiarhc dicvrddovang, n Exitpons, o¢ ovvepyaoio e
v EKT, vrofiélier ota Zoufailéueva Mépn éxbeon, oty onoia mepihopfievetar avéioon yio OOUUOPPWON ATl
oV daveioimy, pe To0G 6pove Ko TiC mpodrobécers wov mpoflémoviar oro Myvnuovio Zvvevvonong («Mvqudvio
2vvewonaney) kai atny Ardpaay tov ZvuPoviiov. Te 2opfallueve. Mépn adioloyoiy vty ™ oouudpPwen Ko
aropasifovy oudpwva my anodéousvon twv gyetikdv daveiov. To TPWTO Advelo anodeoucttnre ue ™V LTOYPOYT

o0 Myiquoviov Zvvevvonone kot Sev aroteiel QVTIKEIUEVO THS €V Aoyw éxBeoang.

2. 2e ovvéreia tov Arthuortoc Xpnuarodotens tov daveiolimty OOUPWYER. UE TOVS OPovS THG 2bufacnc Aaveroxng
digvidhovang, to Zvufalidusve Mépy (sxtoc oe 6, Tl apopa oTo mpdrro Advelo) eletalovy Ty éxbeon ¢ Emitponrc
OYETUKG UE TN TOUUCPPWON TOD doveiolnmy pe 10 Mviudvio Zovewwononc xau my Andpacy tov Lvufoviiov. Edv,
armopasiCoviag opudpwva, Ta Zoufalidusva Mépn Gewprioovy 61 o daverodimme thnpoi tovg 6poug yio: avéinyy tov
mooob ato mhaioro g Zoubaons Aaveiaxhc Arevkodvvang Kkau efven ikavoromuévor ue ™ COUUBPPWOR TOV uE TOVC
dpovs kar g mpobmobéacic tov Mvnuoviov 2ovevwdnong kot v Amdpacn tov ZvuPoviiov, tére o IIpoedpog tng
Ouadag Epyaciac tov Evpd (sl yporrie drwe n Emipons, yia loyaprooud twv Aoverotdv, KOIVOTOIR o€l v
Avakoivwen Arodoyrg. To aitnua tov [Ipoédpov e Ouddac Epyaoiag tov Evpd) mpocdiopiler sidudc 10 mocd 1o
omolo o1 davetotéc mpotibeviar va Siafécovy vId uopph Aaveiov ato TAnioio e 2ouPoaons daveiaxnc dicvkdlvvone
kel 1005 0povs extouicvong, ooumepilaufavouévonr tov moood tov Aaveiov, 1o KaBapé [Tooé Extouicvong,
didpkeia, o xpovodidypauue eE6pAnong kai To emTéKIO TOV £V Ay Saveion.

Eav, katd m otiyur; me mopatafic evéc Artiuatos Xpnuotoddtnone yia éva Adveio, Evag 1 mePLoootepor AaveloTéc
Sev ovpuetiyovy e avto 1o daveio, Adyw Twv GoVONKDOY IOV TEPIYPEYOVTAL OTA Apbpa 2 (4) 1 2 (5) (B), t67e 01 dlAot
AaVEITTES KALDTTOVY 10 evamoueivay mood uéxpt Tov opiov TV aviictoywy Asousdoedy Tovc, Aopfiavovias omoyn ta
€Ol TuHpata tov davelov mov avapépoviai oto Apbpo 2 (3), katd mepintwon. Yré avtéc Tic ovvOnKeg, 10 uspidio
kabe Aaveiary e evdeyduevo ueldoviikd Advelo Bo vmoloyiotei ex véov amé v Emitpory, ue oxondé va 1o
EmQVapipel, ato pETpo Tov dvvartod, oto byog e [Iposapuocuévne Iosoouaios Zvvetopopds tov Aaveioth (6w

opiCerau ato Apbpo 6 (2) (B) (1)) 1o svvroudtepo dvvatdy (eumpoabo/omiabofaprnc). O vILOAOYIGUOS THE TVVELGPOPAC
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KGOe Aaveroth oto ddveio amotelef HEPOS TV AEMTOUEPEIDIY TYeTING, ue 10 Aitnua Xpnuaroddtnone wov TapéxeTal and

v Emizpomi) otovg Aaveiaréc.

3. Meta v yvwororoinon ard ™mv Emitporns; evég Artiuatoc Xpnuaroddtnong xar perd ™Y oudpwvy ardpacy twv
2opfardousvav Mepirv va TPOYWPHROOVY BTNV ekTauicvan Tov Aaveion, o lIpdedpog s Ouddag Epyadiag tov Evpw,
EK UEPOVS TV AAVELTTGY, amootéllel emotols; oty Emitpons; emfiefoudrvovag v Eyrpion e exrauicvonc. Me ™mv
emotodyy emifeforcovercu QUETGIANTA T0 W06 OV Aaveiov, to Kabapé Iooé Extapicvonc, n Adidpkeia, o0
Xpovodidypauua eéoplnane, to Emidiao, n Huepounvia Extauicvoone kot ke ¢llog avaykaiog 6po¢ kabwc ko To
avTioToLyo m0o0aTé kGbe Aaveiot. Kot TEPInTWON, Kot botEpa amd v rapalafii e éyypapnc e1domoineng and
TOVS £v Adyw Aaveioréc, o lpoedpog e Ouddag Epyasiac tov Evpd» avaxorvover otny Eritponi; kot atovg Aaveiotéc
£av Kkamoiog Aavelothc éyer YYWOTonomoer 6t o1 avvOikes wov zeprypapovios oto Aplpo 2 (5) 1oYDovV e avTd Kau
oty arbpaon 1wy ZouBalidusvav Mepav ayetixé pe avté, O Ilpdedpog e Ouddag Epyasiac tov Evpw kowornorei
TG anopaaeis wwv Lufalloutvey Mepav oy Enitpors tovidyiotov Séxa (10) Epyéowec Huépec mov oxd ™mv
avtiaroryn Hugpounvio Extauicvons. Hopé o avoTEPw, 600V aopd oto TpdTo Adveio n amopoaoy Kolvoroleita

otnv Eritpors) 1o apyérepo dio Epyaowec Huépeg mprv ard v Hugpounvia Extauicvonc.
5. AIAAIKAZIA EKTAMIEYIHY

1. 270 mlaigo e mpoctoacioc ya ™Y ektauicvon evés daveiov, n Emtpons (nté TovAdyiotov emtd Epyéoisc
Huépeg (T-7) npiv and v Huepounvia. Extauicvonc ("T") (Svo epyaoiueg nuépes (T-2) oty TEPITTWON THE TP THG
EXTOUIEVONS) amd Tovg daveiotéc mov éyovv deauevtei, va diabicovv OVUUETOXY TOVS OTO Aoyapiacud mwov
avapépetar oto Gplpo 3 mv nuépoe T uéypt e 11:00 Tu. (dpa Bpoleddav), ue tn uopeh tov Yrodeiyuazroc
Avaxoivwons Extauicvonc llocod tov Hapoptiuatos 5, e mapodoag Zvupwviag. Ot daveiorég, mov éyovv
deopevbei, anootéllovy aviiypago Twv evioddy TANPWUAG TOVS Y16 T0 OKOTG QTG TTNY Emitporsy kou v EKT 10
apyotepo 6vo Epydoiues Huépeg (T-2) mprv (Mia Huépa Epyacias (T-1), mpwv, oty TEPIMTWON THG TPATHC

extopievons). Ot daveiotéc avalaufavovy vy VEOYpé@ TN va uny petafdiiovy avtéc.

2. Av katé v nuepounvia extautevang, o Aoyapiasudc wov avapépetar oto Gppo 3 dev éxer miotwOet e 10 Govoliké
moa0 wwv Kabapav Zvuuetoydv (“Zoveiixé Moed”) sykaipwe dote va emitpeyet oty EKT va uetapéper 1o oovolid

7060 10V daveiov, Wote va ektautevlei katd v T, tote:

(@) av 10 guvokikd mood twv Kabapdv Zopustoxiv, mov éxer Inglei, eiva TovAdy10TOV 10 90% Tov Zvvoiikod [Toood
o0 gv Adyw daveiov, T0te, pe ™y mpobmcleon St cvvavel o Aoverodhmnc, n Emrpony avabérer otnpv EKT va
extoynevbel  Aavero yia o6 ioo pe 10 givoro twv Kabapdv Zvuuetoywy, mov mpdyuatt elipOnoay péocw tov
Loyopraopob. Av og e tétol mepimtwon o Adaveiolimne apvnbel va AGfet to usiwuévo Tocd tov Adaveion, 16te i

Emizporn ovabéter oty EKT va emotpéyer g Anpbeioec Kabopéc Zouuetoyéc otovs avtiororyove Asousvdusvovg
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daveratés. Av o daveiodjmne Oexbei va lGfer g perwpévee Kabopés Zvpuctoyéc kou uéoa oe Sbo (2) Epydouec
Huépeg and v T, miotwbei oro Aoyapracud twv Aaveiotiv to obvolo 7 HEPOG TOL VROAEITOUEVOL TOGOD TwV
Kabapawv Extopevoewy, tote n Emtponi ovvevvoeitar ue tov Aaverodnmry oyetind e 1o av emBousi va motwbel ye
my vrOAEITSUEV YpRuOTOSETHOY Kou oE av my mepimtwon o Soufalloueva Mépn mpofaivovy ot TPOTOPUOYEC
TWY OPWY THE AVAAOYIKIS GOUUETOYHC TODS 070 davero, éto1 dote va Adfoov oIoYn ™Y Kaboatepnuivy rwopalofn
Y £v A0yw kepataiwy. Onowadhnote Kepdlaia AnpBoby wépa and tny mepiodo avth twv Svo Epydoiuwy Huepaw,
emiatpépoviar and ™y Emtpons orope OYETIKODS AEoUEDOUEVODS AaveloTéc, xwpic va Oiyovrar 1a SikarduaTa Tov
davelodimey oe ayian ue kGOs évay and tovg Aeousvéuevovg Aaverotéc mov Sev KQTGQepay vo ypruatodoticovy 1o
davero.

(B) av 10 qovolixo mood twv KabBopdrv Zvuuetoydw, mov Exer AngBei, civau uixpdrepo axd To 90% oo 2vvoiixod Moood
100 v A6y daveiov, 16te Emizporii dev avabiver oty EKT va zpofel oty mioTwen Tov daveiov avtod ke oo n
EKT 600 ka1 n Emitpomi avauévovy TEPUTEP® 00nYies amd ta ZvuPalldusva Mépy uéow tov Mpoédpov e
Ouddas Epyacias tov Eopd. Edv ta avtiotoya Zvupalloueve. Mépn dwaoovy EvToA oty Emitpons va pnv
TPOYWPRTEL 010 AGVEIO QWTE 1 Sev amaviicopy eveog dbo Epydouwv Huepdv peté my Huepounvia Exrouievong, n

Emizporii avabérer oty EKT va EMOTPEYEL T0 KepGAaLa avTd oTOVE £V Adyw daveiotéc.

Ta mood. mov vrcpyovv arov Aoyapiaoud toxilovias OOUPWYA e TO TOG0TTS oL Ba oo asice n EKT.
6. YIIOAOI'IZMOI KAI KATANOMH TQN ITAHPQMON

2. Yroloyioudg Tokwv

Ta Zvufailoueva Mépy svppwvoiv va avorefsi oy Emitponi n apuodiéiyra e TPAYUATOTOINGNS TwWV
VTOLOYIOUMDY YIot TOVS OKOTODG TOV TAPEVTOG Apbpov xar e ZbuPacns Aaveiawnc drevkdAvovang. H Emitpons)
kabopiler 1o Emitdkio ma ke Adveio, ooupwva ue Zoufaon Aaveiaxnc Asokdlovens, vroloyiler 1a
katafalloueva mood o¢ ke Huepounvie Koraflodnic Toxwv kar evnuepdver cyetikd tov Adaverodnmn kal tou¢
doveroiés. H Emitponi) emiong, avabéter oty EKT xou EVIUEPDVEL TOVG AQVELTTES Yio THY Katavour kdbe Togod Tov

mapodiipOnie and Tov daveioiimty atov ioyapiaoud wov avapépetal oto Aplpo 3 avartéipw.
3. Avaxatavoun; twv Zoupetoxdv twv Adecusvduevay daveiotdv ota Adveia:

Tnv mpawtn nuépa (n «Huépa Enavomoloyicuotr), xatd ™V onoia katafidliovial tokol 1 mpémer va yivel po

TPOYPOUUATIOUEVY] OTOTANPWUY HETE QTS TO VWPITEPO TWY KRTWTEP® HUEPOUNVICOV!

(i) Hugpounvias Extouicvens tov televtaiov doveiov dmwc vrayopevetal  and Ty ZopPocn  Aaveiaxic

digvkbAvvang, peté my omoia to [load Aisvkdlvovene (dmwe avéavera, HEIDVETAL 1) QKVPOVETAU 0TS Kaupod oe

Kaupo) Exet extouienbei ato abvold tov,
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(%) Huepounviag xard Uy omoia auvipéyst Adyog Katayyediag, oto mlaioio ms 2uPacns  daveiaxric

disvrcloveng , 7
(iif)  Huspounviag xaré myv onoia 11 Hepiodog Aabeaiudrnrag, kabog kar or onoies avafoléc g, Ayel,

n Emitpomy vroloyiler ex véoy 7 Zopuetoxn tov ki Adeauevduevov daveion; oe kdbe éva and ta vpLotdueva Adaveio,
)

TPOKEEVOV Vo Siaopalicer oti avaloyia petads twv daveiordy ETITOYYAVETOU W A
(o) Eav kard mv Huépa Eravoroloyiouoi:

(1) 0 ayeTKd mOGOGTO TV VEOIOITOD KdOe Aeouevduevon daveioti) mov eyetileton ue 10 Gvvolics vrdloimo mov
TPOKVTTEL and Gla 1o Advera, ovuritrer ue y Ilpooopuoouévy Hooootiaia (%) Zvpuetoys (6mewg opiletau

TePaKGTw aTNY Tapbypapo (B) ), Ko

(i) 6da 1ta ddveia éyoov ta S XOPOKTHPLOTIKG. (E1dikGTepa idi0 10Ko, nuepounvia mAnpwusc, Anén K

XOPAKTPIOTIRG ATOTANPWUAG),

o) oLVExEIa GAa ta Anéimpobeoua Ko QTQITITG TOGE TOV AQVEIOIRTTY WOV ELGTPATIOVIAL AT wmy EKT S péoov
TOD Loyapiaouod mov avapépetal oo Apbpo 3, yia kabe Advero, Sravéuovra oTovg Aavelotés obupwva ue v

TPCYUOTIKY COVEIGPOPE TOV KOs Aeoucvousvov daverats oo ev Adyw Adveto.
(B) ¢ Kb 6Adn mepintwaon 1 Exgpors vrodoyiler yio kGle deopevduevo Aaverots:

(1) To mocooté e Aéoucvonc rkibe Aeouevduevor daveroriy Papvver to Zpvoio wme déouevans (n

«llpocapuocuévy locosniaia % Zvvetopopar)’, kw

(it) to mOo0ETO S TpayUaTIKHG ovupeToXns kabe Aeauevduevov daveioth mov exikpeusi ot kdbe Advero
Popbver 10 gvvodind mosd mov ekrpeuel o k4be TEroio Advero ( n «llpayueniky Hocoocniaio %

Zovetopopoy), ko

(iii) 10 T0GY KaTd TO OMOiO N WpOYUATIKH COUUETOYT KOE Adeauevduevov daverory mov exxpeuci oe kGBs Adveio
vrepfaiver (1o «YrepPaliov Iocé Zvuusroyijcr) % eivar pixpdrepn and (1o «Ellsimov Hooé

ZvppeToyijcr) 1o ovvolikd vroloimo wool Tov ev Adyw Aaveiov mollamAacialduevo ue ™mv kGl popa

lpooapuoouévy Hooostiaio (%) Zvvetopopd.

Eav n Hpoyuatixn Hoooouaic % Zvveiopopd: omoiovdhmote Asoucvdusvov Adaveioth oto chvolo Tov aveloplnron

vrodoimov 1wy daveiwv sivau wukpérepy  amd ™y Hposapuoauévy Hosootiaie % Zvvelopopd tov oTa &v Aoyw

Adadwveia, n Eritporsh avabiter os:

7 T AGYoug omosaenviong av 6Xot o1 AQVEIGTEC OAOKATPOGAY ETITVYHC-OTOV ARAITETAl- TIC avTicTotyeg 86v1,1<ég VOMKEG
Swdwkaoieg toug, n Mpocuppoopévn Mosootiaio Zopupetoxn o elval Tavtdonun pe v Kieida Zuveicpopig
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(1) k66 1010 Aeauevbuevo daveiory v petafifdoer oty EKT 006 igo He o dlpotoua twv Eldeiméviwy

(2)

Hoowv Zvuuetoyne tov (ueiov 10 1066 WY Emifapiveewv Efornpétnone mov avaloyel 610 ovYKEKpIUEVO
Edginov ITooo Zopuetoyhc) os oxéan ue dla 1o vprotéueva Advela oto Aoyapiaoud mov avagipetar oo

Apbpo 3, kai

n EKT, ueté: ty Ahyn tov govdiov tov Elzeimovrog Mooob Svuueroyic OVUPWVA UE THY avwTépw Tapaypapo
(1), mpokeuévov va mpayuazoronBodv whnpwués ot Glove tovg Aeouevduevove Aaveiotéc, twv onoiwy i
Tpayuazicy Hocoouaio % 2vvelopopd. o kGOe avelbpinto vméloimo daveiov vrepfaiver my avtistoryy
Hpooapuoouévy Mosostiaio % Zovetopopd tovc oto OVYKEKPIUEVO ARYELD, KOTG OO [0 e TO d&bpoioua twv
Yrepfatioviwy Moodv Svuustoync xabe téroion Aequevduevov daveiath (usiov 1o mood Twv EmBapiveewv
Evnnpétnone mov avaloyei oto ovyKekpLuEvo YrepPdliov lood Svuuetoync) oe ayéon pe 6o T avedpinto

Aaveia.

(kd8e ywia «Inpwus Ediooppomnaney). O Hinpwuéc Edi60ppornons mpémer va mpayuazorotobvras v idia
nuépa. O eravomoloyioudc tibstar oe LoYh TV nuépa, Kotd ™y omoia mpayuatomolobvIa érotec npwués

Eéiooppinnonce.

O Emifopiveers EComnpétnone avakatavépovrar petodd twv daveiotdv ue v i Siadixacio, Ia ™mv

amopuyh appifolidy, Tékor mov kaxafdlioviar péypr v Hugpounvia Exavoroloyrouob Sev AVAKATAVELOVTQL.

Hpwv ket kazd vy nuspounvio katé vy omoia Tpayuezonoeitar n [Mnpwus Elicoppomnons, dla o
Anéimpobeoua kar amartte mood and tov daveroinmm mov etonpirroviar and my EKT péow tov Aoyopiacuod
mov avagépetar oto Apbpo 3, Siaviuoviar etove deausvouevovs  Aaveiotés, obupwve ue tmy TPXYUOTIKH

ovpueToxy kabe Aaveioth oe kdle Adveio, ue v empbiadn wwv dpwy tov Apbpov 6 (3).

AmS v nuepounvia koté v omoia n Impaous E&iooppérnnons mpayuatomolsitos uéxpL ™y el
amomlnpwun Slwv twv daveiov, dla ta IntimpéBeoua xou OTAITHTS. TOOR amé Tov AaveloAimoy mwov
eromparroviad and my EKT uéow tov loyapiacuod wov avapépetar 610 Aplpo 3, Sravéuoviar orove Aaverotéc
ooupwva e my avtistoryn Hpooapuoouévy Mooostaia % Z2ovelopopd Tovg, ue Ty empoladn twv Spwv Tov

ApBpov 6 (3).

H Emitpors; mapovaialer wpv [pooapuoousvy Hocootiaia % Zoveiopopa, v payuatikh Hococuaia %
2vveiopopd, 1o Yrepfallov Hoad Zvuustoyng, 1o ElMeinov ood Zoppetoyns kot v [IAnpwun
Edioopponnons otove deoucvduevovg Aaveiotéic, uéow tov lIpoédpov g Ouddas Epyaciog tov Evpd yix tny

EYKPLOH TODS TPIV THY EQAPUOYY TOUG,

Or dgousvdusvor Aaverotés (i) korafaiovy ae, 1 Aaufévovy uia minpwus ard Aoyapiaoud mov avapipsta
ato Apbpo 3, sbupwva pe v korvoroinon wov Eyive and ™y Emitpors, ko (i) amodéyovial 1 va EKYWPROODY
1 va petafifdoovy anaitnon evepynTikob TOv mPOEPYETAT OIS THY AVATPOGAPUOY oL ovapépetat oto Aplpo 6

(2) (B) avwiépw Stav dleg o1 avtiotoryes TAnpwués Eyovy mpoyuatorotnBei,
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3. Eav yio évav TEPLOGATENOLS AT TOVS AeauUEDOUEVODG Aaveioréc amoderybsi dn, TPOS IKAVOTOINGY Twv Gllwy
deaucoouevwv daveigtdv, kard T] YPOVIKN TTyuI TS EXTOUIEDONC EVOC daveiov, 1o kéorog XPNUOTOOCTHOHG
TOVC TV DYNAGTEPO and 10 Emitdkio tov Aaveiov epapudloviar ta mpoflemducva oro Hopéptnua 3 e
TAPODTAG Zoupwvias Kal To. TOGE TwY TOK®WY LoD katapalioviar oné tov daveiolnmy koravéuovior uetads
wwv Aavelotd v kardmy TPOTOTOINGNS THG KATAVOUNS amd v Emitpony). Or Aeougvdusvor daveiotéc kou 5 EKT

EVIUEPWDVOVTQU TYETIKG,

4. 2& mepimiwon mwov o daverodnmng dev xarafdiier ato obvold tov OTOLOOHTOTE 0PEILOUEVO 0G0, Ta TOoE TOV
katéfale katavéuovio OVaAOYIKG, ohupOVa pe TiC dardleic tov Apbpov 6 (2). H gpapuoyh twv téxwv
vrepnuepiag eni twv kabootepnuévav opeiddv kar N Ketovour twv kovivliov ya v wAnpwun eEédwy,
damavav, Tokwv Kkal Kepaiaiov, TpayuoTonoieital obupwva pe tg Siardleic e ZduPoons Adaveiaxnc

disvkdlvvang.

7. ITAPABAZH TQN YIIOXPEQZIEQN ITOY AIIOPPEOYN AIIO TH £YMBAXH AANEIAKHE AIEYKOAYNIHE KAl
TPOIIOIIOIHZEIX AYTHE KAI/H AITOIIOIHEH

1. 2 mepimwon mwov n Emitporh Siamictdos: rapdfiacn pias vroypéwons mov anoppést axd v Ziufoon Aoveraxnc
digvicdhovong, evnuepwver eykaipwg o Mépn (uéow tov Tpoédpov tne Ouddac Epyaciac tov Evpw) kar vy EKT
OYETIKG. fe TO YEYOVOS auTd Kau Tpoteiver 1pomo avuuetamiong tov. O lpdedpos e Ouddag Epyaciac tov Evpd
ovvtoviCer ™ Oéon twv Mepdv kar eviuspdver v Emipori xar v EKT yia w AnpBeioa anopady. 2ty oovéyela,

Emporiy kau Aaverotéc epapudlovy v andpaocn cupwvae ue m Zoupacn Aaveraic ArevkéAvvang.

2. 2¢ mepintwon wov i Enitpons; Siamiotd oel kémolo YEYOVOG OOV TPOmOTOIRTELS Ko/ 1 e€ripéaeic mov apopovy ot kabe
daveio oto mhaioio e ZouPaons daveiarnc Aigvkdlovong, elvar avaykaieg, opeiler va evruepwaer 1o Zoufallousve
Mépn péow tov Mpoédpov e Ouddag Epyasiac tov Evpd> kar tnv EKT yia t0 yeyovég avté kat va mpoteiver TPOTOVG
avupetomons tov. O Ipoedpos e Ouddac Epyasiac tov Evpd ovvroviler t Oéon Twv Mepdv xou eviuepdver
Emitpontt ka1 EKT yia tn Anpbeioa andpacy. S ovvéyeia, Emipomn kar daveiatéc epapudlovv my andpacy kai
axolovbavrag g odnyiec Twv Mepav, dampayuarsboviar ko DTOYPOPOVY TV AVTITTOLYY TPOTOTONY ¥ dpon i i

véa 2ouflaon Aaveiov ue tov Aaverodiny iy omoiadhmote Gl pOButon axaiteitou.

3. 2 GAAeg TEPIRTAOELS TNV ekeivwy Tob avapépovion ato Aplpo 7 (1) ko (2), edv n Emitporn diamoraoer ™y avéykn
Vo ekppaotel yvooun amd o Mépy 1 va mpofoby avtd ot kGroia evépyeia ge ayéon ue to Mvyuodvio Zovevvonons #
2bupacn daveiaxns Aieokdloveng, opeiler vo evauepiaer o SouPolibueva Mépy péow tov [Ipoédpov the Oubdag
Epyasiog Tov Evpad oyetikd pe 10 yepovog avto kou va mpoteivel TpOmog avmustdmions tov. O IIpoedpos s Ouddag
Epyasiog tov Evpdy ovviovifer ) Géon twv Mepdv ki evquepdver v Emitpons yia ) Ingbeioa andpacy.

ovvéyeia, n Emtpors kot oi daveiotés epapudlovy m npBeica andpacn ce omoiadnmote Lopes ki av amaITEITOL.
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8. OPIZMENEX PYOMIZEIS METAZY TQN HIZTQT2N KAI AAAEX AIATAZEIY

1.

tn

Ta Zvufalddueve Mépn amodéyoviar xa COUPWVODY T akdlovba.

Olor o1 daverotéc kararéoooviou OTHY 00T OEIPC. Kau GOuuETpa.

O1 anopdoes oo wlaicio 10 oe ayéon ue  Zdufaon daveioucns Aievidlovane mpézer va Laufavoviar amé Ty
mAgioynpio twv Zoufailduevaov Mepwy wov avurposwreiovy Tove daveiotéc mov katéyovy Gy Aryorepo and 1o 2/3
TOV QVECOPANTOL TOOOD o€ oxean ue ta Adveia OTIYUI TG WHPOYOPIag, exTdg eqv n awépacn cvvdéetar ue KGwolo
Géua, yia 10 omoio amouteitou PTG ouopwvie ard my Tapoboa 2oupwvia ¥ my Zoufoon daveraxhc Aicvkdlovong,
OmOTE 0E AT Y TEPITTWON omaITEiTa oudpwvy andpacy ard Gl ta 2opfaiddueva Mépy. Ta v ATOPUYR
appifolicv, amopdosic we mpoc o v Ou dndwBei Abyog xozayystioc (mepimtwon  abétnonc vroxpéwong) kau/h Ga
emitpanel Tapaiton # tporomoinen e oyéon ue v ZouPaon Adaveioxnic dievkdAvvong (extoc av apopd éva ard Ta

Guoma wov opiloviar pytd oro Apbpo & (3) mapaxdrw) laufaver 1 ev Abyw mletoympia twv 2/3.

H oudpawvy axdpacy twv 2vpfaidduevoy Mepdv eivou ARAPAITNTH TPOKEWEVOD V& eVRpIOEr B oronoinon (i) g
mapovoos Zvupwvios 1 tov Mviuovion 2vvewwonong 1 (i) omoiovdhmote and tove TAPaKATw Spovs e Zoubacnc
daveiokns Aisvkodovong: oovolixé apyiké mocé s XuPaons Aavetoki dicvkéivvong, déouevay, Ipooapuoouévy
logooniaioc % Zvveiopops, Iepiodoc drobeocumag, v ypovodidypauua anominpwudyv ¥ Emidxio yio
omowodnrote aveldpinto Advero. Ouopwvia onpaiver pia Getiich) # apvntixsi whpoc and Sla ta Zoufaridueva Mépy,
V76 Tov 6po oT K&l ZvuPaliduevo Mépoc mov éxet axvpwoer ) Aéousvar; Tov wg daverotig (otny mepimtwon e
Tepuaviag, n Aéouevon e KfW) va TPAYUATOTO 0! mEPaITEPW AGvela, Sev Eyel yhpo oe ATOPATEIC 06OV 0Popd. ae
wtota meportépw Advera allé Siatnpel o Sikauduara yhpov tov oe (ythuota mov exnpediovy Adveia, To oroia (3

oy mepimrwon g Fepuaviag, n KIW) éxer XDNUOTOOOTHOEL KQi TOD TAPauévovy EKKPEUN.

Ta Zvufalldueva. Mépn lauPévovv amopéoeic ota maioia twvy ovvavtioewy e Evpwldvne, otc omoisc dev
ovuuetéyer n EAGda. Oleg o1 amopaoeic kovorotobvrat eyppapws arnd Tov Ipdedpo s Ouddac Epyasiac tov Evpa

otnv Emitponn.

Kabe Zoufaliduevo Mépoc avaiaufaver ty vroypéwon vrép v dlAwv Zvufalléuevawrv Mepdv va coviovieer ard

KOIVOD TV GOKNGN OMOLODSHTOTE DIKOIDUATOS EXIOTEVONG 1 EKTEAEONC KOTE, TOV Aaveiolnmn copgpwve pe tovg dpovg

™¢ napoboas Luupwviag xar e ZouPaonc daveiaxng Atevkolovenc.

Kabe Zoupollouevo Mépog dev pmopei va exywproer 1 va uetafifidoer omolodimote and ta Sikauduaza # ug
DTEOYPEDTEIS TOV TOL QROPPEOVLY ARG THY Tapoboo Zvupwvia ywpic v mponyobuevy Eyypapn ovyKaTaBeon Twv

Gllwv Zvufollouéviwy Mepodv ae avtiy ) Zvppwvia kot tne Exrtporniic.

9. KATANOMH TN [IAHPQMQN
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I3 Kabe Adaveiotic Seoueveron va uny emdiiéer v karaflodn axé tov daverodnrmy, twv Sawudtov tov moU
anoppéovy and Aaveia pe GAAo 1pono and exeivov wov GROppEE! amd TOVS JPovS THE TapodoaC Zoupwviog ka1 e
Zopupacns Aaveiowis dievkélovorng, decueberar va katafdler cla ta Tood Tov WOV eANpOnoay and avtdv oe oyxéon
ue  Ldupaon daveiarnc dievkdlvveng ta oroia Sev éyovy AnpBei ané v EKT, ciupwva ue ta mpoflendueva oty
ropovoa Zvupwvia kot ™ Zoufacy daveraxiic digvkélvvanc, otov Aoyapraoud wov avapépetar oto ApBpo 3 ue oxond
va dwaveunBobv oe avaloyikh Boon obupwva ue oo dpovg s mapodong Loupwviag. dsouedovia emiong, va unv
aOUYMPIaoVY aTaITAGES TOD umopel va Eyovv évavu tov daverodimty kard 10 dyog twv Tosdy Tov opeilovy oTov

daverolimy, extoc e empvladne THpHoNS Tov TAPdvTog ApGpou 9.

2. Ecv xdmorog daveroric (0 «Avartiv Aaverotigy) Adfer # avaxthoe (uetads cllawv Ko e CUUYNPIOUG) OTO1001TOTE
706G amd 1oV Aavelolfmmy ektéc avtdy Tov Hnyaviouob TAnpouns wov kabopitoviay oty mapoboa Zvpupwvia 1 oty
2buPaon daveraxic Migvidlovenc ko Becwproer 10 1056 awté we pia TANpwus mov opeileta oe avTOY obupwva ue
v mapovoa Lvupwvia ; t Zoufacy A avelokng digoxéloverc:

(o) 0 Avaktwv daveiotic opeiler péoa oe tpeig Epyéowes Huépec va yvwotonothoer g Aemrouépeiec e
Elompacng 1 e avaxtong oty Emitpornn,

b) 0 Avaxtov daveiotic opeiler péoa oe wpeis Epyaoues Huépec ond to aitnua ¢ Emipornyg, va ninpdoei
oty EKT éva mosd (n «Empepiouévy Hinpeptj» ) ivo ue my napaiafi 7 TV avaKTyo.

3. H Emizponsi mpémer va Ocwpei v Emueprouévn Minpous; oav va siye kotafinbei ané tov daveioAhmry ker va tov
diaveiuer ustall twv oouueteyovrwy davelotdy (ovumeptiauPoviuevon kar tov Avoxtdvrog Aaverotyy) obupwva ps

TOVG pryaviouois Tinpwuic rov kabopiloviar otny mapovoa Zovupwvia kar  ZouPacn Aaveiawic Adievkdlovorg.

10. AIOIKHTIKEY AIATAZELY

I T 6deg mig Aerrovpyiee g oo mlaioio me mapodoag Zvupwvias, n Emzpons evepyei péow g evikne dievbovong
Owkovouikav ket Xpnuatodonkorv Yrobéoewy (“ECFIN ") kot faoer TV eowTEpIKOY KaVOVWY TOD Epapudlovial

. . - . . 3
0TS EKTOE TPODROAOYIGUOD OIKOVOULKES THE VTOYPEDELL .

2. Oleg o1 damdves Twv dovelotdy ket e Emitponsic mov anoppEovy amd ™y epapuoyy me Zoupwviag, Bapvvoovy tov
Adaverodjmn, obupwva e m ZouPoon Adaveiaxng dieviéivvons. H Emitporny dev emfdlist ééoda yio uc vmnpeoiec

TG OYETIKG: UE THY S1opyavawen Kai diayeipion twv Kovd opyavwuévay Auepiv Aaveiov.

3. H Emizponn vmofdller éxbeon mpog tovs Aavelotéc yia TG QmAITAGEC Kal DILOYPEWTEIS TOVS, OTO TAQLOIO THC

Zoupaong daveiaxng dicokdlvvong, e tprunviaio féon.

¥ Andpaon Empomig C(2005) 2992 o1 9 Avyototov 2005



(7)1

4. H Emponsi vmofiider Exbean mpog ta Mépn xka {nrd odnyiec and tov TIpdedpo e Ouddac Epyasiag o0 Evpw
OYETIKG UE EKKPEUEIS AROITHOEIC Kau VROYPEDTELS 1f Tydv dlda Géuara mwov UTOPEL va wpoxbwovy oto miaioio e

rapovoag Zvupwviag i oro mlaisio e Loupoon Adaveiaxiic A IEVKCAVVaNC,

5. Kabe Aaveiorig vroypeotto EyKaupa Vo eviuEpver eypdpws ™y Emtponn (i) du 1 ovufols tov oty Eiupaon
davewaxic digokédovone eivou debvIwe eovaiodotnuévy oné Ty eOvikr; vouoBsaio mov epapudletar uetd Ty
LIOYpaP THS ROpobeas Soupwviag, 1 (ii) v vrorerton o oyetikéc diadikaoies, and tn TTIYUR IOV YO0V Sedviwe
ovviedeotei, arootédier oty Emitporiy pia Empefaiwon déauevons. Avayvapiterar ko ovppwvEiTal emions du, n
Emfisfaiwon Aéouevonc evic Mépovg pmopel va éyer TPOCWPIVI] EPAPLOYY, obupwva ue 10 ebviké Sixouo xai

vouobeaia tov avtiotoryov Loufalidusvov Mépouc.
11. KOINOIIOIHZEL>

Oles o1 yvworomofosic Goov apops. v mopovoa Zvupwmvia Oewpobvior Eykvpeg, epdaov yivoviai eyypapwc kou

arootéAdovrai:
Tia to ZopPoldousva Mépn:

Tpoedpog e Ouddag Epyadiag tne Evpaldvne
c/o EWG Secretariat
B-1049 Brussels

Tia v Emirpori:

Evpwnaixy Expornn

Ieviy AiedBoven Owcovouurcarv ken Xpnuorodotikdrv YroBécewv
Directorate "Finance, coordination with EIB Group, EBRD and IFIs"
L-2920 Luxembourg

Oleg o1 Svvarés emikovavieg oe ayéon e 1o Adveio wov Ga extayugvlel, petd ™ Ajyn e andpaong yia v AmoSEauED o TOV
and to ZopPalidueva Mépn kot o1 avticrores amominpwusc Oewpodviar éykvpec eav civar coupwves pe ™ iota twv
ETAPDOY KO TG OTOIYEi. A0Yoplagudy yio. Tov¢ AaveioTéc, mv EKT xai v Emipors omws avtg kowvomoiOnxay ornv
Emizpony), extoc edv éxer opiotel eidikotepa oty mapovoa Zvupwvia. Or lemtouépeiec (kat k6Oe této1on gidovs mepoutépw
Aemropépeieg mov pumopei va rmbovv and wy Emitpons) mpémel vo Kovomoiobvial oty Emtponsy; 1o apyotepo katd v
nuepounvia vroypapins e rapoboas Tvppwvias. Oroicodimote alioyéc oto eni uépovg oroyeia TPETEL VO KOIVOROL0OVTAL

Gucoo oty Emizpony). H Emitponij amostélier aviiypopo tov kataidyov o dla ta Mépn.
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12. ATAPKEIA

H rmapoboa Zvupwvia rapayéver e mAipi Layb epdoov vmépyovy avelopAnta mood oto Tlaisio e Loupacns digvkolovenc
daveiov. H Zoupwvia kalbmre: ETLONG, OmOIAOHTOTE TVYOV mepartépw Zoufacy Aavelaxnc dievkdloveng ustadd twv

daveiotov kar e EAMddac,

Ta Ty aropvyh aupifoliéy, éooy apopd oto Mvnudvio 2ovevvdnang, n mapovoa Zvupwvia keidmre: Vv mepPiodo Tov

TPLETOVG TIPOYPBUUOTOC.
13. AOITEX AIATAZEIX

1 2e mepintwon mov uia % TEPIGOSTEPES ANO TG Sratddeic mov mepLdapfiavovion oty mapovoa Zoupwvia civar #
KaTaoTovy € 0A0KMpoD 1 ev uéper AKUPES, TAPGVOUES 1 Uy exTeleatéc amd omoladnrote amoyn fdoe OmMOLOVORTOTE
Loybovtog vouov, 1 16ybe, y VOUILOTTO Kau 1 sKTEAeaTOTHTO Ty DIOACITWY diatddewv mov mepilaufivovia otV
ropoboo Zoupwvia ex’ ovdevi Tpdmw ennpealetar 1 kAoviletar yia 1o Aéyo avté. O dratradeis mov eivau ef oloxArpov
1 €v uéper Grvpes, mapévoues # M1 EKTEAEOTES, EPUNVEDOVTOL Ko WC EX TODTOD EPopuUdCoviar ohupwva ue 1o Tvebua

k@i TOV oKomd TS mapoboag Soupwvio,
2. To Ipooiuio g rapoboas Svupwviag arotelsl avardorasto TUHUO AVTHG.
3. Odaverodimng douféver éva avtiypago g nopobeac Tvupwmviag.
14. E@APMOXTEOQ AIKAIO KAI AIKAIOAOZIA

1. H rapoidoa Zvupwvia kaboc ko kébs elwovuPotixi vroypéwen wov Tydy TPOKDYEL OIS THY TAPOVOT 17 0F Gyéon ue

™y wapoboa Loupwvia, SiEretar kai epunvedeTa TOUPWYA UE TO ayyAco Sikaio.

2. Kabe diapopé mov avaxdmeer and 1 oo maioio g mapoboas 2oupwviag emAdsTal pe prikd diaxavovioud, eAdetyer

0V omoiov, vroPdldetan TTHY amOKAELGTIKH Sikaiodoaia Tov AikaoTnpiov ¢ Evpwraixig Evwong.

I5. EKTEAEXH THX SYM®QNIAY

H mapoboa Zvupwvia cvvarteton ae o10vénmote apiud avutdmwy UTOYPAPODY GIO EVQ 1 TEPLOTOTEPA artd T ovUPaildusva
pépn. Kabe avtitvro anotelel avandonaoto pépog tov mpwToTémoD Ko n VTOYPOPYH TV OVTITOTWY Exel THY 1A 16y WS EQY

Ol DTOYPAYES TTOL QYTITVRR VOL HTAY GE £VE UOVOY VTITUTO THG ZOUPOVIAC.

H Empont yopnyel auedinti petd v vroypapn ms Zopupwvias axpifi aviiypaga e Loppacne oe kdbe Zvufallouevo

Mépog.
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16. [IAPAPTHMATA

Ta Hopaptiuate e Tapodoas Loupwviac anotclovy QVAROOTO.TTO HEPOC QUTHG!
1. Kardloyos Zvufailousvay Meparv ue vg avtiotoryec Aeousioeic tove

2. Kleida Zvuueroype

3. Eibixi; nepintoon vYnidtepov kéoTov: xpruatodotnong

4. Yrddenua EmiPePaioone déopevong

5. Yrdderyua Avakoivwans Extauicvonc [Tocod



