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EAAHNIKH AHMOKPATIA
ANTINPOEAPOZ THE KYBEPNHIHZ

ABRva, 9 louAiou 2015
A.N.: 209

Mpog: kupia Zwn Kwvotavtonoviou

Npdedpo tng BouAng Twv EAMfvwY
A£6TIN KUplo MPOEDPE,

H KuBépvnon katéBeoe o d)(é&o vOLOU «yLa TN Stampaypdtevon Kat oUvoupn Savelakng
oUppaong pe tov Eupwnaikéd MnXQvLopo StaBepotntag (ESM)».

To oxé610 vOpOU XapaKTnpileTatL wg KQTETELYOV, KABWE CUVAPTATOL BHEC WE TNV
OAOKARPWOT TWV SLATPOYHOTEVCEWY KALTN oovan Savelokng cpBaong g EAANVIKAG
KuBépvnong pe tov Eupwnaikd MnyavLopo ZToBepdTnTog (ESM) tou OAOKANPWVETALTN
npooexn Kuptakn, 12 louhiou 2015.

AopBavovTag UROYN T AVWTEPW, napokodw va elooxBel ka va oulnmBel o oxédio
Tuvtdyporog kat 109 tov Kavoviopou thg Bouhng. ("
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IXEAIO NOMOY

«FIA TH AIAITPATMATEYZH KAI ZYNAWH AANEIAKHE ZYMBASHE ME TON
EYPQIMAIKO MHXANIZMO STAGEPOTHTAZ (ESM)»

AITIOAOTIKH EKGEZH

H gupgwvia yia T pUBWIoN ToU dnuociou XpEoug TG ywpag, avadeikvUeTar g€
kpioipo B€pa eOVIKNG onuaciag, Trou agopd ag’ evog My KuBépvnon g XWeag,
al\d effcou 1o GUVOAO TWV TONTIKWY SUVAHEWY TToU ompilouv TOV EUPWTTOIKO

TPOCAVATONCHS HAG KAl TV TTapapovn TG XWeag atny Eupwdwvn.

H diarpaypdreuon Mg oupQwviag auThg, Rpiokera AN 0TNV TeAIKA TG pdon Kau Ba
ohokAnpwesei boov apopd Ty atodoxrn Tou eMnVIKoU aITiHAToG Yid ypnparodéTnon
a6 Tov ESM v poagexn Kuptakn, 12/07/2015. ‘Hon, cuvexitetai n dladikaoia TNG
afioAdynong Tou airipaTég pag. H SavelodoTon armrd Tov ESM ouvodeleTal OTTO HId
oupEwvia TEXVIKWY OpwV Kal TTOATIKWV TTOU TTPOTEIVEL N EupuwTraikry ETiTpoTT| o€
ouvepyagia ge TV Eupwrdikn Kevrpikr) Tpdmeda. ‘Eva oXEdlo Mg oupewviag
QUTAC, TO OToio atroteAei TN Bdcn MG SIaTTPAYHATEUONG, KoTaTiBETAl WE TO TTAPOV

ax£EDI0 VOuOU.

1. H oupuwvia ue TOV ESM 8a agopd T ypnHaTodoTNON  TWVY OUVOAIKWIV
SQVEIKWY QVAYKWY TG XWeag yia 10 ¥povikd didaTnya artréd 01/07/2015 £wg
30/06/2018, yia Tpia, dnAadn, xpbvIa, ot OTrold VTOTTZETaN 1] ATTOTTANPWHI
evOg TTONU onUAvTIKOU TUAPATOG TOU Anpoaiou XpEoug, Kupiwg Tpog 10 AN.T.
kai v EK.T, GUVOAIKOU Uwoug 4631g mrepiTou. 270 000 auTod TPETTE! V&
TrpooTelel TOTO 7,581C upw TEPITTOU, TA orraia dN KataBArienkav amd T0
EMnvikd  Anuéaio 1O 2015, amd idioug mopoug, Kal  TIPETTEL VA
avqxpnpmoéomeow. Eival pavepo 0TI N olKovopia TG XWeag, 0ev ETTPETTE! ME
OTTOI0BHTTOTE TPOTTO TV gfutmnpETNON quToU TOU XPEOUG, TO OTT0I0 aTmoTEAE] Kal
70 «OKANPOTEPOY THUNHA TOU guVOAIKOU Bnuoaiou XpEoUS.

H Siadikacia auTr GUVIOT& TAUTOXPOV  LEPIKT avauopewaon Tou dnuoaiou
XpEOUG, AQoU pE TNV avaypnuatodétar) Tou omé Tov ESM, Tov EupwTraiko
Mnxavicouo T10B8gpOTNTAG, petatiBeTat N YPOVIKA aTroTTAnpWr]  Tou  Kal
EVOWMATWVETA OTO GUVOAIKG XpEOG TOoU EFSF kat ESM. Emi wAgov, pe TOV
TpéTTO QUTO, TO XPEOG TNG XWPAS yiverai QTFOKAEIOTIKG EUpWTTaiKo Kal puBuigeTa

gT0 TrACigIo Twv EUpWTTTiKWY TUVENKWY.
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2. H oupowvia 6a mepINGBel,  ETTiONG, déopeuon  TwV daveloTwy  vd
SIaTTpAyHATEUTOOV HE THY xWpa pag ™ Afwn TEPQITEPW WETPWV avapoepewWang
kai avadidpBpwaong Tou HaKpoxpoOVIou XPEOUS, HeTd To 2022, (WaTE Va KaTaoTEf
Biwoipo  Kal gutnpeTaigo  aTo TAaiolo TG TFPOOTITIKAG TG EAANVIKAS
Oikovoliag yia 1o SidaTnud HETA TO €T0G 2022.

 Tq 5uo QuTd TURuaTa TG oupgwviag, TV oTroia SiaTTpayHaTEVETAN N EAANVIKA

KuBépvnon, HETA TNV uTTORON] TOU QITHATOG OTOV ESM g 08/07/2015, T0

oTroio  KaTaTiOETal WE TO TAPOV ox£Dlo vopou, Kai TO Anpowngioua g

05/07/2015, o€ guvduaapd, dnuioupyouv Ta ak6AoUBa GUETT aTTOTEAETHATAL

- Tepuatifouv opioTikd ™ ougAmon yia T “Grexit”, KT TOU OTTOTEAE]
amapaim TpolToéteon yid Hid Tropeia avakapyng Kal avdmTuéng g
XWwpdag.

- Avapop@uwvouv 10 Anpooio Xpéog, WaTe v gival eEuTmpemotpo, eviaio Je
¢va SaveloTq ota TAdioia TWv EUPWTTAIKWY BECHGV KAl TwY ApXWV Kai
Kavévwy ¢ Eupwraikig Evwong.

. H Siaypagr} opiaTIKA ToU “Grexit" a6 Tov opifovTa, Jev apkef yia va odnyneei n

XWpa OE TTOPE avakapyng, v’ avmipeTwmoBel 1 Ugeon Kal va augneei 1o

AxkaBdpioTo Eyxwplo Mpoiov. Eival, emi TAéOV, avaykaid r 1Ioxupn OIKOVOIKA

gvioxuon ToU TpameQkol ZUCTAUATOS Kal 7wy eTevOuTIKWY oXediwy  Kal

Spdoswv. Mg v oupewvia, n EMNvik KuRépvnon fa eaocPaAicEr TNV

KEQAACIOUXIKY) Evioxuan Twv Tpatedwy, aMd Kkai xpnpatedétan amd mv

Eupuwrraikr ETmTpom yid evioyuon Mg avaTTugéng Kai Ty KOTATTOAEMNCN TWV

GUVETTEIRY TNG AITOTNTAS TNG TeEAEUTEIOG TTEVIAETIAG.

AuTn eival n kupid oupRaon, Ty otroid n EAAnvikr KuBepvnon ST Py MO TEUETAL

Kai £TBULEl va GUVAYE! HE TOUG EupwTraioug ETaipous. Me T oUpBaon auty,

avolys! véa geAida, 516 dev avaypnuaTodoTeiTal aTTAG TO Anpdaio XpEog, OTTWG

ouvépn Me Ta OUO TTPONYOUHEVA TTpoypPApHaTa, OMd QVOUOPQUVETAl Kal
avadIopEPWVETA TO XPEOS KAl e€aoahidovTal TéPOI Y THY avamtuén Kal Ty
gmrékraorn Mg Oikovopiag.

H texvik oupQwvia, N oTroia GUVOBEUE! TNV BAVEIOKN oUuRaon, oUPPWVa e

TOUG KOAVOVES xprpaTodétnong  Tou ESM, mpétel vd oupewvnBel e TV

Eupwraiki ETriTpoTr] Kal 10 Eurogroup WaTe Vva arroteAécel TTPOUTTOBEDN

gyKpIoNg TG Saveiakng ouupaons. To Keipevo auto EXEl Slapopewdel ad TV

EupwTraikn EfriTpoT Kail TV EAGSa, ot AOYIKN OUYKEPAOHOU TWwV EKATEPWOEY

TPOTATEWV, agod, O, EYKPIOEl OF TeNIKY poper], 6a ouvodelel TNV SAVEIKN

cupewvia.
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ATT6 TNV agioAbynon Mg £EEAIENG QUG KAl TNG TENIKAC GUHQWVITg JIaTTIOTWVETAL
oTI:
. H oupguwvia auth eival oaQECTATA  ETTWPEAETTEPN Vid TNV YWwpa amé my
cupwvia oAokAjpwong Tou BeUTEPOU TTPOYPAUHATOG, OTTWG emISIYONKE aTTd
Tou¢ Beopolg, Katd TNV TPWTN AN ™S SlaTrpayydTeuang HeTa TV
20Y02/2015, agou ival TAEovV @avepd o1l N gkTapieuon g TeAeuTalag 56aNg
TOU BEUTEPOU TTPOYPGHHATOG Sev Ba eapkoloe oUTE yia TV KGAuwn Hikpou
TT000GTOU TV SAVEIKWY UTToXpEWOEWY Tou 2015, Tia 1o Aoyo auTé, €6 apxNns
n EMnviki KuBépvnon ¢Beoe Bépa xpnuparoddémang Tou MECOTTPOBETHOU
¥péoug kal T avadiapBpwang Tou ouvoAIKoU XPEOUS.
v TpoTUCh TWY Beapwv Mg 25/06/20135, yia TPWT POPG TEBNKE aTo TOUG
Beopoug Béua ypnuaroddtnong Tou duegou xpéoug (201 5) kai ougATRON TG
BlwoiudTNTAG TOU xpéoug. H TpoTaon auT) amoppigBnke Kat' apxfv amé my
KuB&pvnon Kai aTrn CUVEXEID Qmrd TNV MEYAAN TTAElown®ia TOU EAAnvikod Acody,
yiari 8ev amoTEAOUTE AUon Tou TTPORANKATOS, aMAG WEYaAUTEPN Trayideuan TNG
XWPAG OTO XPEOG Kal TV gfutnpéTnan Tou. H Tpdraon QUTA ouvodeudTav amd
OKANPOUG 6POUG YIa TNV uAoTroinot] TG, UPETIAKOUG KAl adiKoug.
H T1eNkf oup@wvia, utrepBaivel OAa Ta cofapd TpoRAfduaTa Twv duo
TTponyoUHEVWY QACEWY, ouvioTd pacorrpoe_sopq Aoon, yia Ty ATTOTTANPWUN
TOU WECOTTPOBETHOU xpéoug Kkal emAuan g Biwomomtag Ttou. [ QauTo,
£1I0QYETAl ONUEPT OTN BouAly oxEdlo VOpou, UE TO oTroio e€ouaiodoteital N
EAMNvikr KuBépvnon va OAOKANPWOE! T cuppwvia Saveiou amd Tov ESM, yia
Tpid xpPovia, dTOo mrAgicio TG ETIOTOANG TV omroia katéBeoce n EMNVIKA
Kupépvnon otov ESM LE nuepounvia 08/07/2015 ka1 ToU oxediou cuHWVIag HE
v Eupwaikn EmiTpOT KAt MV EupwTraikly Kevipikn Tpdmela, Tou a@opd
uétpa  SrUOCIOVOUIKOU YAPAKTAPA, CGAAG Kal HETapPUBHICEIS TS EAANVIKIG
Oicovopiag, Tou KpivovTal avaykaieg yia Ty ykpian Tou Baveiou amd TOUG
SaveloTéG. H aupowvid aTroTEAEl OBIKG XGPT Yia va BYE! Ypriyopa N xwpa arro
mv kpion. H avdmrugn gival pévn polTmébean yia KaAUTEPO BIOTIKG €TTTTEDO,
arraoXoAnon, yia pia oTafepn Kal aoc@aAr TToPEiag TG XWwpag. 210 TTAgiglo TG
gBVIKIiG cuvevvonang Tou amopacicdnke oTo ZupBodAio MoAITIKWY Apxnywy
g 06/07/2015, n KuBépvnon gnrei améd v EMnvikA BouAn va gykpiver Vv
KuBepvnTiky TpoTacn kal va ££ouCI080TNTEI uéAn g KuBépvnong, Tou gival
apuodia, va ohOKANpWaouy v SiaTrpaypAreucn Kal v amrodexBolv oupewvia
LE TOUG ETAIPOUG, SeougudpEVOL VI TNV uAoTroinor MG, H ouVOAIK| cupguwvia
Trou 8a TrepAapBaver dAa Ta gmipépoug Béuata Ba uTToRANBEI yia gykpion TNV

BouArj, agou OAOKANPWEEI.
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ApBpov Movov

Ev owyel ™g karaTedeioag amd my EAnvikry KuBepvnaon aitong daveiou TPOG TOV
Eupwraiké Mnyaviouo s1afepomnrag (European Stability Mechanism, ESM) kat 0T0
TAgiolo Tou gxediou TWY HeTappuBpicEWY Yid TV EAAVIKE] Olkovopia Kal TV OpwWVv
yia SNUOCIOVOHIKT TTOAITIKY TG XWPAG TToU kaTaTéBnke ot BOUAY TWv EAAVWY,
n Bouhfj Twv EAAVWV gfouciodotel TOV MpwButoupyd, TOV Avrirpoedpo TG
KuBépvnong wg avamAnpwT] TOU, TOV Yrroupyd OIKOVOHIKWY Kal TOV Y1roupyo
ETmikpareiag, va BiaTTpayHaTeUBoUV HE TOUG OHOAGYOUG TOUG TOUG TENIKOUG GpOUG TG
oudewviag Kal va ouvdyouv oupfacn HE ToV EupwTaiko Mnyaviopo Z1a8epoTnTag
(ESM) yia TV xpnpmoéémoﬁ Tou Angoaiou XpEoug yia TV Trepiodo 2015-2018 ka
yia T ST PAYHATEUAN AJQNg WETPWY Yyia TNV BiwotpdTnTa Kal gEUTIRTPHOTNTA TOU
HakpoTTpOBeTUoU XPEOUG.

H 1oXUg Tou TIAPOVTOG apyicer amé dnuooieuony ToU 0TV Eopnuepida ¢

KuRepvnoewg.
O ANTINPOEAPOZ THZ KYBEPNHZHZ
IQOANNHE APATAZAKHZ
01 YNOYPI Ol
ESQTEPIKON KAl AIOIKHTIKHZ ANAZYTKPOTHZIHZ OIKONOMIAZ, YNOAQ ;QN, IAL KAl TOYPIZV

NIKOAAOZ BOYTZHZ QPO TTAGAKHZ

AIKAIOZYNHZ, AIAOANEIAZ KAl ANGPQIINQN
AIKAIOMATON

mw/g/

NIKOAAOZ NAPAIKEYOMNOYAOZ

MOAITIZMOY, NMAIAEIAZ KAl OPHIKEYMATQN

APIZTEIAHZ — NIKOAAOZ ~ AHMHTPIOZ
MINAATAZ

EZQTEPIKQN OIKONOMIKQN
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NIKOAAOZ KOTZIAL /

EPFASIAL, KOINQNIKHE AZQAAIZHE KAI
KOINQNIKHI AAAHAETTYHX

MANAMQTHZ ZKOYPAETHE

EMIKPATEIAZ

A

EYKAEIAHEZ TZAKAAQTOZ

YTEIAZ

MANATIQTHZKOYPOYMMNAHE

EM{KPATEIAZ

A POZ OAAMMOYPAPH

;\%x\



8 July 2015

Dear Chairperson and Managing Director,

On behalf of the Hellenic Republic (‘the Republic” or “Greece"), | hereby present a request for
stability support within the meaning of Articles 12 and 16 of the ESM Treaty given the risk to the
financial stability of Greece as a member state and of the euro area as a whole.

Specifically, Greece seeks from the ESM a loan facility (“Loan” or “Programme”) with an availability
period for three years in accordance with the conditions provided in Article 13 of the ESM Treaty
and in Article 2 in the Guidetine of Loans. The Loan will be used to meet Greece's debt obligations
and to ensure stability of the financlal system.

Consistent with the principles of this medium to long term Programme, the Republic is committed to
a comprehensive set of reforms and measures 10 be implemented in the areas of fiscal
sustainability, financial stability, and long-term economic growth. Within the framework of the
Programme, we propose to immediately implement & set of measures as early as the beginning of
next week including:

. Tax reform related measures
«  Pension related measures

We will also include additional actions that the Republic will undertake to further strengthen and
modernize its economy. The Greek government will on Thursday 9 July at the latest set out in detail
its proposals for a comprehensive and specific reform agenda for assessment by the three
institutions to be presented to the Euro Group.

In addition to the above, it is the expressed goal by the Greek government that by the end of the
availability period of the Loan or earlier, it regains full and affordable market financing to meet its
future funding requirements as well as sustainable economic and financial situation. As part of
broader discussions to be held, Greece welcomes an opportunity to explore potential measures to
be taken so that its official sector related debt becomes both sustainable and viable over the long

term.

Greece is committed to honor its financial obligations- t0 all of its creditors in @ full and timely
manner. We trust Member States appreciate the urgency of our Loan request at this time given the
fragility of our banking system, our shortage of available liquidity, our upcoming obligations, our
buildup of internal arrears, and our expressed desire {0 clear our outstanding arrears with the IMF

and the Bank of Greece.

We reiterate the Greece's commitment to remain a member of the Eurozone and to respect the
rules and regulations as a member state. We look forward to your tavorable and timely

consideration of our request.

For avoidanc'ga of doubt, this letter supersedes our previous request letter dated 30 June 2015.
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