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Mpog ta péAn Tng Atapkol Enitponii Olkovopkwy YitoBéoewv tng BouAng
Kupieg kat KUptot BouAeuteg,

KotaBétoupe mpog cultnon otn Awapkr Emtponr Owovoukwy YroBéoewv, To lpo-
axéSlo Tou Kpatikol Mpoiimohoyiopol yia To €rog 2015, oe éva neptBdAAov otabepo-
ntoinancg Twv SnpdoLWY OLKOVOLLIKWV TNG XWPaS KAl anokataataong tng dlebvolg BEang

Kot aflomioTiag Tng.

IHpepa oL SnpociovouLkoi otdxot enctuyxavovtoe yia 3" guvexdpevn xpovid, StapBpw-
Tkéc oAAayEC UAOTIOLOUVTAL, XPOVLEG ECWTEPIKES KAl EEWTEPIKEG avicoppoTties efalel-
dovTal, N AVTAYWVIOTIKATNTA TG OlKovouiag evioxuetal, n avakedolatlonoinon twv
Tpanelv OAOKANPWVETAL, N EMLOTPOPH OTIC AyOPEG OTASLOKA ETUTUYXAVETOL KAL ETUXEL-
PACELS amokTolV Tpdofacn ot kedAAala, HE KAAUTEPOUG OPOUCG. Anpioupyoivtal ot

TPOUMOBECELC YLa Lt LAKPOXPOVLA BLiaLn avarmtuén tng eAANVIKAG otkovouiag.

To 2014, n xWpa eKTLpdTaL 6TL Ba EMTUXEL UPNAS TIPWTOYEVES TAEOVAORA Kat, HETA
ané £6 xpévia Babidg ko mapatetapévng Ddeong, Betké pubud OLKOVOHIKAG HEYE-
Buvong. Odeiloupe Aotmdv va HETATPEPOUUE TO CUVIOUOTEPO Suvato, tnv napoloa
otabepomnoinon Tng otkovopiag oe Suvapkr kat Buboipun avdrmruén pe KOWWVLKN OUVO-
Xf). TNV katevBuvon aut epyalopacte uobetwvtag Kat epapudloviag CUYKEKPLUEVO
OXE510 OLKOVOULKNG avamTugng, oy 8pdletal otn otadLokn eAddpuvon tou popoloyt-
koU BAPOUC TWV MOATWY, OTN CUVEXLON TG LAoToinong SlapBpwrikwyv peTappubuioe-
WV, OTNY TEPALTEPW TIPOWBNON TOU TPOYPEMHUOTOG ATIOKPATIKONOLCEWY Kat aglomoin-
one e neploucsiag Tou Anpoaiou Kat otV EMITAXUVON TWV Soukwv alhaywv yla

BeAtiwon Tou enixelpnpATKOU Kot EMEVEUTIKOD TteptBAAAOVTOG.




Zto MNMpooxEédlo tou Kpatikol MpoinoAoylopod tou étoug 2015 npoBAénetal mpwro-
YEVEG mAedvaopa 2,9% tou AEN. Tuyxpdvwe, EVOWRATWVETAL N Heiwon katd 30% tng
£kTaKTNG £10Popds alnAeyying, n Swatfpnon oto 13% tou OMNA otnv eatiaon, n peiw-
on koatd 30% tou EQK oto netpéhato Bépuavong Statnpwvtag ta Steupupéva KpLipla
Xopnynong tou embouatos, n Heiwon twv achallotikwy elodopwy, n BeAtiwon tou
nmAawoiov puBpicewv Anéinpobeouwv Gopoloykwy Kol aohAALCTIKWY UTIOXPEWCEWY
KaL n evioxuon Twv el0o08NUATWY TwV OTEAEXWV TwV EVOMAwY AUVAPEWY KOl TWV ZWwHd-

Twv Aodalelog.
Kupiec kat Kuptot BouAeutéeg,

H xWpa eLoépyeTal O Hio Hakpd Tepiodo Statnpriotuwy pubBRWY OKOVOULKAG HeYEBUV-
oN¢ KAl MPWTOYEVWY MAsovaopdTwy, Tou Ba dépouv avgnon otnv anacxoAnon, peiw-
on otnv avepyia, ko BeAtiwon tou Brotikol emunédou GAwv Twv moAtwy, Autd eival To
QMOTEAEGHO TWV TPWTOYVWPWY BUOLLV TNG EANANVIKAG KOWWVIAG, VOLKOKUPLWY KOt ETL-

Xewpnoewy. Oualeg oL omoleg Sev mpémel va mAVE XOUEVES.

Me yvipova TNV KpLoWOTTA TwV OTYHWY KoL To HEyeBOG TNG poondBeiag mou €xeL
kataBaAel péxpt ofpepa n eMnviki kowwvia, oAAd kal AapBdvovtag unoyn téoo o
4Tl BpLokOpaoTe oe Sladikacia SLampAyHATEVCEWY HE TOUG ETAipoUg Kat SaVELOTES,
GO0 KAL TNV EMUITAKTIKY QVAYKN yiot GUVEVWONOT, GUVECH, CUVEPYAOIQ KOl PEQALOUOS O-
Awv Twv HEAWY Tou KowvoBouliou, ipooBAénoupe oe pia EALKPLVE KAl SNULOUPYIKY OU-

{htnon ent tou NMpooyediou tou Kpatikot MpolnoAloyopol Tou étoug 2015.

ABAva, OktwBplog 2014

rkikog XapSoUPBeing XpHotog Zralkovpag

Yroupyod¢ OKOVORIKWY AvarAnpwthg Yroupyodg OLKOVOULKWY
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NPOZXEAIO KEDAAAIO 1

OIKONOMIKEZX EZEAIZEIZ
KAITIPOONTIKEX

Ot peconpdbecileg TPOONTIKEG TG TUYKOGHING OWKOVOUIKNG avantuéng yapaktnpiloviol Be-
TcéG, mapdTL Siémovion omd onpoviikés afefaidmreg, xuping AdY® TOV YEOTOMTIKGV EVTG-
aewv ov Ppiokovtar og eEEMEN.

H noykéomo avantuén dpwg, 10 mpdto tpipnvo tov 2014, emPpadivinke nepiocdtepo amd
600 avopevoTay MY Tecoapwv apvnTikdv eEeliemy:

* 1N¢ Tpooswpvig cuppikvaong g mopaywyng ot HITA (xatd 2,1%) 1o npdio tpiunvo
tov 2014 (dn oto debTepo Tpiumvo avarkowmbnke avénon 4,2%), wg anotéleopa piag
peyabepng tov avopevopevoy devpuvong tov anobepdtoy oto téhog tov 2013 oe cuv-
dvaopd pe peioon g LRTnong kot onpavtikh vroxdpnon twv ekaynydv,

e g pelwomg g owovopkhg dpaotnpdtntag ot Posia,

o ¢ Suopevéotepng (and v mpoPremduevn) eEEMEnG g eyxdpiog Cftnong otnv Kiva kot

o 1 emPpaduvong tng avénTuéng oTig avadvopeveg okovopieg Adyw tng acBevéotepng (a-
76 v poPAendpevn) eEotepuang {ntnong and HITA xai Kiva.

Toppave pe v ovadsopnuévn ‘Exbeon tov Aebvovg Nopopotikod Tapeiov (ANT, lovog
2014)", 70 moyxéopo AETT avapévetar va avEndet katd 3,4% 1o 2014, évavel tov TpoPAe-
yeav Ampidiov 2014 vy avénon katd 3,7%, evd 1o 2015 mpoPrénetar avénon xatd 4,0%
(IMivaxog 1.1). H avéntoén g naykdopiag owovopiag ennpedletot Betikd and t cuvexo-
LEVT] OUOAOTOINOT TWV YPNHOTOOKOVOUIKGOVY GuvONKDY, T BeAtinon TV SNUOGLOVOUIKOY
avicoppomay keddg kot amd TV Tpdodo Tov oNueldvETOL 6TIG S1apBpwTIKES petappLOpicels
o0& mOAAEG ydpeg. QoTd00, 01 EKTIACELS Yia TNV TOPEiR TNG OIKOVOIKAG SpacTnploTntag, To-
o0 ot Pwcio 600 Kot 0Tig AVONTUOCONEVEG Kol AVOSVOREVEG O1KOVOuiEs, £xovv avabewpnBel
npog 10 duopevéotepo (pelwon katd -1,1% kar -0,2% avtictorya yio to 2014).

TTopaAidnia, 0 6yKog Tov Taykooov epmopiov (ayabd kot vanpecieg) npofiénetorl vo oavgn-
Bei kot 4,0% 1o 2014, &vavtt mpofréyewv Anpihiov 2014 yo avénon katd 4,3%, evd 10
2015 mpoPrénetan avénomn katd 5,3% (IMivoxag 1.1), e&éMén n onoia ogeiletar 16o0 otV
AVEKOLYT TOV TOMEDY TMV EPTOPEDSIOV ayabdv 660 kol oty odénom tev elcoymydv and
T1G TPOTYIEVEG OLKOVOUIEG.

O noykdopog TAinBwpiopds emnpedletat onpavtiké ond Tig S1ebvels TiHéG Twv eunopevpdtny
kot e18kdtepa omd T1g Tpég oty evépyswa. H péon tyun tov apyod metpehaiov Brent (tng xv-
PLOTEPNG AUEPIKAVIKAG TOIKIADG TOV AMOTEAEL T AVaPOPAG Yio. TN SLEHOPE@OT TAV THAOV)
Supopeddnke oto 105 Sohdpa 1o Papéh otig 6 Avyodotov 2014, Tiun n omola etvar mepi-
nov 4% younAdtepn and v avriotouym nepvown. H peiwon avth aviikatontpilel pev 11g
TEPLOPIGUEVES AVNOLYIES TV ayopdv Yo Tig ToMTikég e€eliferg oty Ovkpavia kat oto Ipdi,
061660 Kivduvol kat aBefaidtnteg yio TG yewmoMTcég eEehiEelg eEaxolovBodv vo veioto-
vron T 1o 2014 mpofiénetar péon T tov apyoL metpeiaiov oto 104,14 dordpa to Papé-

! IMF, World Economic Outlook, Update, July 2014

KPATIKOZ MPOYNOAOTIZMOz 2015 7




NPOZXEAIO KEQANAIO 1

M xar 99,62 Sohdpro to Popéh v to 2015, Zopewva pe 10 ANT, o nAnbwpiopds mpo-
BAénetar oto 1,6% xar 1,7% yuo to 2014 xa1 1o 2015 avticTore oTig mponypuéves otkovopisg
Kot 670 5,4% xar 5,3% avtictoryo yia Tig avadvOHEVES KAl AVATTVCOOHEVES OIKOVORIES.

o mv Evpaldvn, 1o ANT npoPAénel emotpogr oe Betucovg pubpolg avimruéng, kotd
1,1% 10 2014 xau 1,5% 10 2015 (1,2% xau 1,7% ot avtiotoyeg mpoPréyeic g Emtponc)?,
EvavTL apynTikdv puopdv to 2012 kot 2013, Zdpewva pe Tig tedevtaies eEehilels eivar mba-
vii tepatépm avobedpnon tov mpofrdyenv pe ™ Snpocicvon twv eBvorwpvdv TpofAé-
vewv g Evponaikig Emtpormnig (EE). [Mopdia avtd 1 avantuén napouével avicoBapng pe-
kD TOV KpaTOV-pEADV, avTikatonTpiloviag T0 XpPNUTOmoTOTIKS KatakepHatiopd g 'E-
VOTG, 1] S1QOPETIKT SMUOCIOVOUIKY) KATAGTOON, TNV VYNAN avepyio, o Oplopéves xDpEg
KOL TNV 0ViooppoTio 610 160L0Y TATPOUDY.

H yahdpwon g VOOHATIKAG TOMTIKNG 08 CLVEXELD Ty avakowvdoewy te EKT avauéve-
0L VTOGTNPIKTIKH TV STUOCIOVOpIKGOV eEeMEEDY, avaoYETIKT TV OmOTANOWPICTIKOY Mié-
OEMV KOL EVIOYUTIKA TNG avaykng yio. otadeponoinon twv owovopldv. To {nrovuevo vy
peconpdBeoun othpiEn g avantuéng Tapapével 1 vAoRoinom owovopikdy kot Swpbpwti-
KGOV moMtikdv mov 60 cLUBEAOVV oTn PrOcLOTTE TV INPOCIOV 0IKOVOUKGV. TTapaiin-
A, TEPAITEP® EMLTAUVON TV Becpikdv petappvbuicenyv otov Tpamelikd Topéo exTipdTal
671 Bo. EVIGYVOEL TN XPNHOTOTOTOTIKY oTabepdnta otnv Evpalown.

H Bedtioon mov onpewdvouv ot Seikteg owovopkod kAipatog evicxbel v ektipnon ot Ba
guvonbei 1 adénom Tav enevdicemv, Wraitepa ot enevdvoEL; Yio eE0MAMOHS, oV KoL € TOAAEG
YMPEC 1| TPOOTLTIKT) GVTH EMOKIALETON A6 TO VYNAD WUOTIKG ¥PEOG TOV ETYEPTCEDY KOIL TO
HEYEAO 0p1BpG Un eEVANPETOVUEVMV ETYEIPTUATIKGY Saveiwv.

H onuaviich Snpoclovopkn mposappoyh oty Evpaldvn g nepiédov 2011-2013 odnyet
otV extipnon 61t 1o EMkeypo wg moocootd Tov AEIT Ba Swpopewbel mepinov oto 2,5% 10
2014, evéd 10 gpéog wg mocootd Tov AEIT npofAénetar va Swapoppwbel 610 96,0%.

Ot kivéuvot kat ot aBePordreg TaPapévouy VYMAOL yio TNV ToYKOGHLO OKOVORia, TOG0 68
eminedo yemmohikd, Sedopévng g ovvexiLopevng kpiong oty Ovkpavia Kot Twv npdcea-
10V ekghifewv 6T Méom AvoToAf], 060 Kat 6TO XPHOTOOKOVOULKS Topéa, edkOTEPa OV TOL
pakpoxpdvio. emdxie tov HITA avénbodv nepiocotepo om’ 6L avapévoviar 1 odnynbei n
Evpaldvn oe owtotpo@odotodpevn peimon Tav TILOV ®g anoTélesia Tov cuvinkdy otny
oyopd. epyo.ciag Kot oTig TIHEG TMV EUTOPEVHATOV.

Mivakag 1.1: Baoikd peyédn Tng TayKoopiag olkovopiag
(% eTRoleg peTaPolés, oTaBepEG TIHES)
I 2012 I 2013 I 2014* 2015*
Naykéopio AEN 3.5 3,2 34 4,0
AEN Evpwlivng 0,7 0,4 1.1 15
AENHNA 28 1,9 1.7 30
‘Oykog Traykoopiou epTropiou (ayaBa kal virnpeoieg) 28 31 4,0 53
MAnBwptopog
a. Nponypéveg oIKovopies 2,0 14 1,6 1,7
B. AvaBuopEvES KaIl QVaTTTUGOOEVES OIKOVORIES 6,1 5.9 5.4 6.3
Tipr mierpehaiou (5oAdpia HNA) 105,01 104,07 104,14 99,62
fnyn: IMF, World Economic Outiook, Update, loshiog 2014
* NpoBAéweig

2 European Economic Forecast, Spring 2014
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MPOIXEAIO KEDAAAIO 1

2.1 Tevikn emokomnon Tng EANVIKRAS oikovopiag

To 2013 xataypdpetar wg £Tog OV emMTEVYONKE GNUAVTIKY PEATIOON HOKPOOIKOVOLIKAY O-
VIcopponLdv mov xopaktipay v EAAnvua oucovopia yur dexaetiec.

H npd onuovikr Pertioon apopd Tn SNHOGIOVOUIKT TPOCOPUOYY, e TV ERitevén Tpo-
T0YEvoUg TAEovaapatog to 2013 vy mpd @opd petd 10 2002, éva £tog vapitepa TV Ttpo-
Bréweav tov IIpoypdupatog Ilpocappoyic. H devtepn onpoviwen Behtioon agopd tm Sidp-
Bwon g avicoppomiog oTig eEMTEPIKEG CUVOAAAYEG TNG XDPOG, He TNV emitevén TAsovioua-
10G 670 160L0Y10 TPEXOVOGOV GuvalAay®Y To 2013, Yo mpdTN Popé oTn peTamolepich nepio-
8o. Téhog, tpitn onpavrcn emidoon givar 1 avéknon diebvolg aviayavictikétnrag g EA-
ANVIKNG OWKOVORIOG EVAVTL TV EUTOPIKOV TG ETaipmV, £mEita and mep1ocdTepo and dvo de-
KaeTieg ovvexolg andieng. Zoppmvo pe v tedevtaio [aykoope Exbeon Aviayoviotikd-
mrag mov dnpooctonoinoe 1o Iaykdopo Owovopkd @épovp (WEF), n EAAGSa avéPnke
otnv 81n Béon @étog -petald 144 ywpdv- and Ty 91n mépvot. ZOewve, pe 1o deiktn npory-
HOTIKAG oTofpopévng ouvarlaypatikng wotipiag pe Bdon to kbotog epyaciog ava povada
npoiéviog g Tpanelag Tng EAMIS0G, 1 cwpevuTikn andALia aviay®@vioTIkOTNTAG EVAVTL TV
KUPLOTEPOV EUTOpKDV etaipwv g EAAGS0g, and 31,9% mov eixe ¢bdoer v mepiodo 2000-
2009, ot cuvéyeia mepopiotnie kar 1o 2013 eEakeipbnke, mopovcidlovrag Pertioon 7,5
gkorooTiaiov povadwv. Ia 1o 2014 1 d1ebviig AVIOY@OVIOTIKOTNTO MG TPOG TO KOGTOG EPYQ-
olag npoPrénetar o1t Ba Behtiwbel mepartépo, xatd 2,0% évavtt Tov Evponaikdv kpatdv-
peAdv xat kotd 3,1% évavtt g Evpaldvng.

Emmhéov, népa and v eEGAsiym tov eowTeptkdV Kol eEMTEPIKOV HAKPOOIKOVOUIKDVY Ovi-
coppomidv g EMnvikfig owovopiag, to tehsvtain ypévie viomombnke ninbog dwpbpwti-
kv oMaydv, Wiaitepa oTig ayopés epyaciag Kot Tpoidviav, kabdg Kot 6T Aertovpyia Tov
kpdTovg.

O1 eEehikeig auTég EVIoYHOLV TG EKTIUATELS YLo OTASLOKT ENAVOSO TNG OLKOVORING GE VAT~
Elakt) TpoyLé evidg Tov Tpéyovtog £tovug. To 2014 extudrar opraxh avixepyn e EXAnvikig
owovopiag katd 0,6%, énerra and €61 cuvexn £t Veeong, mov Paciletol:

e oty evieifeg otadeponoinong g Wtk Katavalwtikmg Samavng, kabdg n peioon
TOV TGV EVIOYDEL OPLAKE TO TPAYHUTIKG ELGONHOTO,

e ot Betuc oupPodn] Tov eEwtepikod woluyiov, kupimg Adyw tng avEnong tev ta&wbiwTt-
KGOV E16TPAELMV KAt TV AVAKTNOT TNG OVIAY®OVICTIKOTNTOG,

® GTNV MPOORTIKN AVTICTPOPNG TNG TIWTIKNG TAONG MOV TapovStéleL N Propnyavikn mapo-
Yoy, 6nog eniPefarbdver o SeikTng ENXEPNUATIKGOY Tpocdokidv ot Propnyavie kot

® GTNV TPOOTTIKY AVAKAULYNG TwV enevdvoewv, 6mng Seiyvel 1 Bedtioon tov khipatog epmi-
otoclvng oty EAAnvik okovopia, 1 onolo, amotundvetal 6Ty mapatnpovpevn abénon
TV dpecnv Edvav enevdioeny ot xdpa (935,8 exat. eupd oto mpdTo eEGumMvo Tov 2014
gvavtt 256,3 exot. supd NG avtioToymg neprodov tov 2013).

O1 Betixéc ekTAGELS Y1 TNV owkovopia otnpilovial emmA£ov APDTOV, OTNV EMTUYY EKTEAE-
om 1ov [Ipobmoroyiopod to 2014 pe enitevén vYNAOD TPW@TOYEVODG TAEOVAGHATOG, TTOV ATTO-
telel wyupn EvBeiEn 611 M Snpootovopikn TPocaproyy givan StatnpRoiun, Kai devtepov otnv
EMGPKEL TOV XPNHOTOSOTIKGY TTOpwv Y va otnpybel 1 avikapyn twv enevédoewy. H e-
TAPKELW TOV XPMHATOS0TIKGOV Topwv Sacparifetal and v avokepaiaonoinon Kat ty a-
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NIPOZXEAIO KEDAAAIO 1

vadidtadn tov tpamelfucol cuGTANNTOG IOV dMpovpyel Tig mpobmobécelg va avtioTpagei M
QPYNTIKT TCTWTIKY ENEKTOOT) OTOV WIWTIKO Topén (4,9% oto enthunvo tov 2014) kon va. &-
vioxvBei peconpdbecuo n xopfiynon véwv motdoemv oy otkovopio. H amokatdotaon g
gumiotocvng oty EAAnvikn okovopio evioydet kat TV TPOOTTIKY TOV EXLEPHOEDY VO O
noKTNooLY npdoPocn oe eVOANAKTIKEG TNYEG XpNpaTodoTong, dnwg N £kdoon eTaupikdy o-
HoAdY®V, Evd TéA0G €xer PeATunBel onpavikd N anoppdenon kat 1 a&lonoinom TV KOWoTt-
KGOV BOpOV.

Zrov avtinoda twv Betikdv e&ehifewv kat ekTiuioemy, 10 VYNAS eninedo Tng avepyiag dmwg
kot 1 SepBpwon avtng, e VYNAL Toc0oT VLV KAl HaKpoxpdvie avépywv, Kabdg Kol 1o
VYNAO eminedo PTAXEWG Kot 1) SLEVPLVOT] TOV KOWOVIKOV OVISOTHTOV, XOVV TEPAOTIO KOl-
VOVIKO K00T0G. AvTidpdvtag pe kdmowo Babuod votépnong oty mopeia TNG OIKOVOUIKAS Spa-
ompldtntag, N avepyio avopéveral va apyicet otodiokd vo peidvetal and to 2014,

Néa oixovopixij SrakuBépvnon omv Evpwraiky Evwon kai oikovouikn avdrmruén

Tohppave. pe ™ véa okovopkn dtaxvBépvnon g Evporaikig Evwong (EE), 6Aeg ot otko-
vouieg twv xpathv-uehdv g EE, vokewtal TAEov oE eVioyLpévr emonTein Kot vIoxped-
oelg, 01 omoieg anoppéovy and Tnv vioBémon tov Evponaikod ESoprvov, kabdg kot toug
Kovoviopovg (six-pack kot two-pack) yua v evioyvon tov Zvpedvov Ztabepdnog kot A-
vémruEng kot to Anpocovopkd Zopeavo (fiscal pact) mov t€6nke o€ 1oy Tov lavovdpio tov
2013. To véo cvotnua StakvBépynong, TEPa and Tig SNHOCIOVOpIKEG CTOYXEVOELS, TEPIMOUBE-
VEL TAOV KOl TNV TTopaxoAo0inoT Tamv YEVIKOTEP®Y HOKPOOIKOVOUIKGOY avicopportidv. Kabe
kpbroc-pédog akohoyeitar pe PBdon évav katdhoyo detktdv (scoreboard) yia tnv eEéhsn twv
ayopdv, TV TOTOOEWV TPOG TOV WIMTIKG Topéa, Mg avepylag, Tov Wolvylov TpexovsdvV
SUVOAAGYGV, TOV KOGTOUG, TOV TIHAV K.AT.

To véo mhaicto dnpootovophg newapying kabopilel Tic vIoxpedOE K&BE KpETOVG-HEAOVS,
o1 omoieg meplAapPdavouy:

e TNV THPNOM TOV KAVOVO TOV L00OKEMOPEVOL TPolodoylopol (xpuods Kavovag),

e T Swpépewon peconpdbespav otoxwv (Mesompdbespo IMhaiclo Anpociovopumg
Zrpotnyng),

e TNV EQOPHOYN TOMTIKGOY IOV 081y0lV ot drtnpricipe onmoteAéopata (petappubpice),

eV pSPAsyn 1o pyavicpd ovtépatng Stopbwcng Toxdy anokiicewy and Tovg dnuooct-
OVOIK0VG 0TOYOVG,

e TV mpoInmTiy Enonteio. ToL EBviKoD mpoimoloytopov (Sradikacic «evpwmaikod eEapn-
vouy),

e 70V EAgYY0 TOV TPOVMOAOYIOHOD KOL TMV HAKPOOIKOVOHIKGOY TpoPfréyeny and avelaptn-
186 £0viKéG apxés (Anpoctovopikd ZvpPovio),

e TNV VRAY@YT| 08 KADESTMOG KEVIOYVHEVIG EMOTTEINGY KoL TN GUVAYT UVNUOVIOL GLVEVYOS-
nong 6tav TPocPevyEL 6T YpPNpeTodoTikh oThpEn Tov Evpwnaikod Mnyaviopot Zfipt-
&ng (EMY).

Zxédio oikovouikngs avamruéng

0 kevipikdg GEovag g véag avantvélakhg molTing etvat i evioxvon g e§wotpépeiag g
EMnvikiic owcovopiog kot i Stapdpewon tov mpoimobécenv yia my mpocéikvon Eévav e-
nevdvoewv. To mponyolpevo vrdderypa avantuéng, to onoio eixe faciotel kupimg oV 1W1w-
Tk Ko Snpdoia katavihwon, dev ivon mAfov Bubdotpo, kabmg dev propet va xpnpotodotn-

10 KPATIKOZ NPOYNOAOrIEMOS 2015




NPOIXEAIO KEDAAAIO 1

Bel 610 véo mhaiclo owovopkig StakvPEpynong TV SNHOCIOVOUIKE IGOCKEMOHEV®Y TTPOD-
TOAOYIGLAV KL TNG ATOPLYNG EEMTEPIKAV OVIGOPPOTLDV.

H otpogn oty otcovopxm avéntugn mpotinobETel Tn GuvENIoN TNG INUOCIOVOUIKAG TPOsp-
HOYNG Kat TNV 0AoKATpwoT TV SlapBpwtikdv adloydv. Ot Sopbpwticés ariayés Oa Ponbn-
oovv T petafoon g owovopiag og éva véo avantuéiaikd tpdtumo mov Ba otnpiletal oty
napaywyn Sebvie ePmopedotnmv ayabdv Kal vINPESLDY, avTi yio TNV Tapaywyn pHn Siebvdg
EUTOPEVOLOV TPOTOVIWV KAl GTHV ATOTAIEVLOT] KoL TNV EXEVIVOT] AVTE GTNV KATAVAAWQOT).

IMa v enitevén avtod Tov otdYOL eivar arapaitnTn:

e mpdToV, 1 dPLOUN AetTovpyin TV ayopdV Tpoidviwv, epyaciag Kol Ke@aAainy,
debrepov, n dnpuovpyio evog entyelpnuatikol TepBAAOVTOG e YOUTAS YPAPELOKPUTIKG
KOOTOG KOl OMOTEAECHOTIKG SNpOCIO TOUER Kat

e 1pitov, n evioyuon oV Becpdv Tov SiEmovy TV Tpoctacia TV enevdvtdv, dote va gi-
vat epikth M TpocéhiuoT EEvav enevivoE®Y,

Ty kotevbuvon avt) ketaptitetal EBvikd Zyédio Oucovopkng Avantuéng, To onoio anote-
Ael avaykeio cvvefxn o Ty gumuepio NG XOPAS KAl TN ROAKPOOIKOVOuIKT Prociudmra e-
v1og G {dVng Tov Evpd.

O1 P&oelg yia Tov mapaywykd HETaoyNUOTIoNS éxovv Non apxicel vo dapopedvovtol Katd
mv mepiodo 2010-2013, kaddg ot eEaywykoi Topeis avgnoay 1 cvykpatnoay mold kadtepa
70 TPOTOV TOUG 0md TOVG Topei ot omoiol e&apTdVTAL ATMOKAEISTIKG anmd TV ecwTepuc GTn-
on. Zuykekpipéva, ol ebaywyés ayabdv kat vEnpecidv wg 1ocootd tov AEIL (ot ebvikohoyt-
otikh Phon) Sapopeddnkav 510 29,1% 10 2013, dtav o pécog dpog tng mepddov 2001-2008
nrav 22,7%.

TMa va SutnpnBel dpag n adénon g mpooTiBépevns atiag Tov eEay®YIKOY TOPEMY KoL Vo
avéndei n cupBorr Tovg oV avamTuEn, Ba TPETEL Vo, avTipeTOmGOodY TpoPfAfipate Onwg:

e 10 VYMAS evepyelakd k46106, To omoio emPBapivel TO KOGTOG TAPAYWYTHG,

o ta pun efumnperodpuevo daveln, to omoio. eumodifovy v mapoyn pEVCTOTNTAG OF VYIEiQ
EMLYEPTOELG,

e 0. VYN EMTOKIO, SAVEIGHOV, T0 0TI SUCYEPAIVOLY TNV ETLYELPNHUOTIKY EMEKTOOT, KO

e 1 emcévipoon Tov eEoyoyiKGV enyelpiceny o pixpd dopa ayabdv, o onoin cuvh-
Bag apopovv TPoidVTa YApUNANG Kat pecaiog Texvoloyiag.

INuoviikd poro yio v avimtogn odld ko yio v avgnon tov eEayaydv dwdpoapatitovy ol
emevdvoelg (Snpdocteg kat WBOTIKES), 01 0Toieg peldvovTay to. TEAEvTaic. TéVTe XpoVia, Katd
12,8% pévo to 2013. Kpiowo tuApote tov enevdioenv, 6mmg ol enevdioelg 68 unyavoloyt-
6 eEOMAMONS, T0. Oole EVOOMATMVOLY Kat TV VynAdTepn Texvoroyin, mapovoialovy otabe-
poTOMTIKT Tdom, Al Sev éxouv akopa avakdpyer tApag. H peyakdtepn peiwon éxet on-
uebei oTov axafiploto oynuaTiopd kepaiaiov oTig katoieg, o onoiog Sapopedinke oo
2,2% tov AEII 10 2013, and 12,5% tov AEII 7o 2007 mov Ntav £rog avyune. Edv extyunbel
411 01 enevdVoELg PTOPOVV VL ENMOTPEYOVV GTNV PO Kpiomg pakpoxpévie. Tdom, ToTe oL Tpo-
OTTIKEG Y10, Pridorun avamTuEn evioydovToL CNUAVTIKE. Zuvendg, 1 otpign TV enevdboemv
Kot TV eEoymyhy TPEneL vo efval 1 BaoIK? TPOTEPOLOTNTO, TNG VEAG OIKOVOULKNG TOALTIKNG.
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Apxetég and tig Gueceg moMTikég mov eQoppolovtal oToXEVOVY OTNY Gvodo Twv eEaywydy
Kot v ovEnon mg eEwoTpEPelag TG oKovopiog, 6nmg 1 TpoPolr] EAANVIKGOV TPoidvTIwy 6To
eEwTePKO ) M YNPLoToinom TeV TEAWVEWK®OV S1od1kacidv. AAAG LAOTOOOVTOL KO TOMTIKES
7N nopepPaocelg ol onoileg OPEAOVY TV TOPAYOYIKOTNTO KO TNV AVIOYOVIOTIKOTNTA, EVICKD-
ouv £upleca TIC eEaywYEC Kol TV mopayyn) TPoidviav Kot vanpestdv vynidtepng npoctifé-
pevng agiog.

O1 eprocdtepes and Tig OKOVOUIKES Ko SuapBpmTikéc ToATkEG Tov epappdloviat 1 Tpo-
ypoppatifovtal £xovv 61630 TNV TOVWOOT Kol TV TPocédkuon tav enevduoemv. Ot moATikég
QUTEG APOPOVV:

¢ 1 Beltioon Tov gnevduticoy KAlpatog,
v e&dhewym tov epnodiov ewwddov ot didpopovg KAGGoUG,
mv anhonoinom g poporoyums vopoBesiog kot n otadiokm peiwon Twv poporoykdv
OLVIEAEGTOV,

o Vv avénon tng eveMEiag pe acPaAsla 0TV ayopd epyaciog,

® TNV EMTAYLVON GTNY OTOVORT TNG StKaloovVNG,
™ peiwon 1oV KOoTOVG MOV EMPEPEL M Ypogelokpatio, kat 1 Swpbopd otV entyeprpLa-
TIKOTNTO KO

e v evBEppUVON TNG KAVOTORIAG KOl TNG CUGCHOPEVCTG YVAOSTG.

TopGAAnAo, TPowBOVUYVTAL TOMTIKEG Yio TNV EVIGXVOT TNG KOW@VIKNG GUVOXHG, 1| omoin sivan
Baouch TpobmdBEST Yio TV TPAYHATOTOMNON 0TOLCINTOTE HETOPPVBIIOTG, PE KVP1O HEAN MO
TV TPOGTOCIE GGMY TAYOUV 0 T0 SIATOUERKS HETOGYMHATIOHO Trg OtKovoping.

H avartuakn oty mpénet vo ompilet ebaywyicois khadovg otovg onoiovg 1 xdpa Swa-
féter 1oxuPG GUYKPLTIKG ThsovexTApata. EvBektikd, tétotol topeig eivar o TovpIoHOG, OL
KOAMEPYEIEG CyPOTIKGY MPOTOVTAY VYA mowTNTag, 1) EVEpYew, N Slxeipion kot gpodia-
opoc eumopevpdtov (logistics), 1 vovTidia, 10 QAPHOKEVTIKE TPOIOVIQ, O Bropmyavieg pe-
TEAAOV KoL SOHIKAY DVAIKOV, 01 EMYEPNHOTIKEG VANPETTES Kot EPEVVAL.

Kabde 10 ouykptiikd mheovéxpa tng xhpas, Aoy emmédov avantuing, dev pmopel vo emt-
Kevipdvetol oe KAGSovg ot omoiot Pusilovior oo @ENvo epyatikd kdoTOG, M EMBLOKOUEVT
avEnon g mpooTiBéuevng aking TV TPOIdVTOV KaL VANPECIDY Ba mpénet vo. emTevyBel péow
MG EVOOUETOONG HEYOADTEPOL TEXVOAOYIKOD TEPLEXOUEVOD, KAVOTOUIRG Kal YVdONG.

THUOVTIKA GTUORNYAVT TPOCEAKVOTG Topay@YIKdV enevdVcEwV aMOTEREL TO TIPOYPALLUO 101-
oTKomomoemv. O 81OTIKONOOEI TPOKOAODY EMEVEVCELS Yio THY avapaduion tov ano-
KTOUEVOV TEPLOVOLAKOV OTOYEIWV.

H ewopon Guecav Eévav encvdOoemy, deiyvel TNV EUMIGTOOUVN TOV ENEVOLTOV TOL EEWTEPL-
K00 K01 1| Topovain. EEvav otpatnyikdV enevdutdv propei vo Snuiovpynoet emeviuTikég gv-
Koupieg Kat 1o ENAVIKEG emiyepfioels, kabig Ba Snuiovpyfoet Siebvi Chanon e eEAMAnvikd
TpoidvTe. Kot vNpesieg kot Ba Tpokaéoel Siaxboelg Texvoloyiag oTig EYXDPIEG OIKOVOMIKEG
povadeg.

H anchevdépwon tov avantubloxod Suvapod g EAAnvikng owovopiag eivat, pe m oeipd
mg, TpobmdBeon yw. v a&womoinon Tov VyNLol keadaiov yvdong mov dwbétel n EAGda
Kxat 0 onoio oAuepo. Suppéel oTo eEWTEPIKO AdY® TG ENAELYNG OLKOVOUIKGV SpasTnploTh-

TV LE EVTOOT) YVAoNG.
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2.2 O egehiteig o 2014
H oixovoypikn dpaortnpiémra

To 2014 extipdrar 6Tt 1 EMnvikn owovopio. 6o e16éA0et oe Tpoy1d Oetikdv puBudv peyé-
Buvorng. 'Hon, and 1 apyés tov 2014, mapatnpeiton otadwky Pertioon, téco tov dektdy
OKOVOMIKTIG SLUYKLPinG, 660 Kol TeV PACIKOV POKPOOIKOVOUIKGOV SEIKTOV. AVTO omoTURDVE-
0L 08 TOAOVG amd TOVg deikTeg MOV APOPOVY TNV OIKOVOIKY SpactnErdTnta (o8 unvioio 7
Tprumviaio féom). Ao v apyf tov €toug, ot deikteg owovoptkod kAipoTog Kot o1 deikteg
Tpo-cOoKIDY eupavilovy peyddn Pektioot, TekpnpdVOVTOG TN UETOCTPOPYN Tov KApaTOg
AVAOPAAEING TOL EMKPOTOVCE TNV TPOTYoUpevn mepiodo. Zvykekpyléva, o SeikTng oKovopl-
KOV KAMpaTog PEATIOVETOL GUVEXDG, KOTOYPAPOVTUG TIG VYNAOTEPEG TIUEG TOV TO TEAEVTAin
névie ypovia (80,0 10 2012, 91,4 10 2013 kot 101,9 tov Avyovoto tov 2014).

Anb v mhevpd g LATnong g owovopiag, evBappuvtikég evieifels yio tn otabeponoinom
70V pLBPOY peTafoArng g kataviioong kot TNV Tpoontikn ovéncg g, eivon  otadak
BeAtiomn NG KATAVAAWTIKAG EPMOTOOUVIG Kol 1| adENCT Tov dyKov Mavikdv nwificewv, O
Agixtng Oykov Awvikdv [Toifoewv, tov Iovvio Tov 2014 napovsiace avénon xotd 3,8%, ot
olykpion pe tov avtictoyo deiktn tov lovviov 2013. Tw to dwbotnuoe Iavovapiov-lovviov
2014, o deiktng mapovsince avEnon katd 1,1%, évavn peinong 10,3% mov onuerddnke koté,
mv avtictoym ovykpion tov 2013 pe 1o 2012. Ewdwdtepa, o Agixtng Oykov Awavikav [e-
Moewv, exTog Kavoipov Kot Mmavikdy, tov Iovvio tov 2014 mapovsiace avénon xatd
2,2%, og clykpion pe Tov aviistotyo deiktn tov Iovviov 2013. T'a o dboua lavovapiov-
Touviov 2014 o deixng mapovsiace peimon kotd 1,2%, évavn peiwong 10,4% mov onpeid-
fmie katd v avrictoym cvykpion tov 2013 pe 1o 2012. O Fevicdg Asixtng Koxhov Epya-
olbv 610 Avikd Epndpio, tov Iodvio tov 2014 napovcicce avgnon katd 0,4%, oe cvykpion
pe Tov avtictoryo deiktm tov lovviov 2013. I'a o Sidomua lavovapiov-lovviov 2014 o Aei-
KNG mopovoiace peimon katd 2,1%, évavel peimong 10,3% mov onuewbbnke katd v avti-
otoym ovykpton ov 2013 pe to 2012.

AT TNV TASVPG TNG TPOGPOPAG TNG OLKOVORiAG, 1 Propmyaviki Tapaywyn onpeince peioon
oto 1o e&dpmvo xaté 3,2%, évavtt peloong 1,2% v avtiotoym nepiodo tov 2013, evd 1 pe-
tamoinon onueiwoe peioon 0,9% évavtt avénong 1,4% v avtictoym nepiodo tov 2013. O
Exnvixég Aeiking Metamoinong PMI (Acixtng Yrev@ovav [pounbeidv), nov napéyet po
GUVOTTIC EIKOVE TN and300MG TOV HETATOTIKOD TOpER OTN Ydpa, £xEl otabeponombei yo-
pw a7 Tig SO povédeg, Tif mov Srxwpile Ty enéktaon tng dpacTnpdTnTag and T cLppi-
Kvon (6T0 OKTAUNVO, Tévte pAveg Kvhbnkav méve amd o 51 kat tpeig pnveg kétw and To
50). Tnuavren Peltioon kotaypdpet kot 0 SeikTng TOV ENLYEPNUOTIKGOV Tpocdokidy otn Pi-
opmyavio. (and 77,2 to 2012 ko 87,8 10 2013, oo 98,9 Tov lovAo tov 2014) kot oTig KaTa-
okevéc (amd 43,2 10 2012 kau 65,0 To 2013, oto 84,1 tov [ovAwo TOV 2014).

Me Béon 1o Swbéoa, un emoyucd Sopbouéva tpymviaio otoyeio tov EBvikdv Aoyapua-
oudv g EAZTAT, to AEIT o¢ otafepés Tipég, katd 1o 20 tpipmvo tov 2014 onueinoe opt-
ik apvnTikh petaBorf og oxéon pe To avtioToro Tpiumvo tov 2013 katd -0,3%. H e&éhdn
ot fvon cuvéygw g onpaviikig Thong anokApdkwong g pelwong tov AEIT nov on-
newhbnke to tehevtaio 18aunvo (-6% oto lo tpiumvo tov 2013, -4% oto 20 tpipnvo, -3,2%
670 30 Tpipmvo, -2,3% oo 4o Tpiunvo tov 2013 kot -1,1 oto 1o tpipnvo tov 2014). H avdiv-
on TV empépoug cuVicTwod®v Tov AEIT évavTl Tov aviicToov TPYAYOL 10V TPOTYOVUEVOD
étoug el wg ekng:

KPATIKOZ NMPOYMOAOTIEMOE 2015 13




NPOZXEAIO KEQAAAIO 1

¢ H w0tk katavdAoon avékoye Ty TTeTCh TG Topeia kat Tapépeve otabepn éneita
and oyxedov £EL ypovia TTOTIKAG Topeiog.

¢ O axabépiotog oynpoticpds mayiov kepainiov peiddnke kord 0,8%, yur Sevtepo cvve-
xOpevo tpiunvo oe povoymeio apbpd, Bepelidvoviog taon otabeponoinong.

e O ebaywyég ayabdv kon vanpecsidv avEnbnkav katd 5,3%, cvveyxilovtag tn Suvopik
7oL €xovv avantigel amod 1o devtepo Tpipnvo Tov 2013,

o Orawoaywyég ayaddv kol vanpesidv avEndnkay kotd 4,6%.

H ovveyldpevn anoxhpdkmon mg Vpeong, 1 onola Eekivnoe to mpdto tpipnvo Tov 2013,
gvioybet v extiunon 61t 1o 2014 Ba eivan érog avékapyng g owovopiag. H extiunon Pa-
oiletal oto yeyovig 61t Sev Ba Anebov AAAL TEPLOPLOTIKG EIGOSNHATIKG HETPU, EVH TO OKO-
vopkd kAlpo €xel Behtwwbel onpovtikd, To tpanelikd cvoTnpa éxel otabeporomBei, ot tpa-
neCucég katabioelg onpeinooy pkpr ad&non kat o TPoLTOAOYICHOG TOV KPETOVG VREPKOAD-
nTEL TG prvuiovg otdyovg mov £yovv tebel. Extpdron 611 ta endpeva dbo tpipnva tov é-
10U¢ Ba. Eyovpe Beticovg pubpovg petaPorng (emoykd Sropbmpéva otoryeio Kot o oyéon pe
70 TPONYOUHEVO Tpiumvo kabdg kat oe axéon e 1o aviictolyo Tpiunvo tov 2013), Adywm g
BeTucng eninTOONG 0TIV KATAVAAWGT] 070 TO KOWVMVIKO HEPIGHO, Yid THY EVIOXLON TMV YOUN-
bV e1508npdTov, Tig elonpdEels omd TovV TOVPLoHO, oL ontoisg Eemepvodv Tig Tpoodokies, Ko
B¢ ko amd T BeTik) eninTmon omd TN pelwon TOV EIGPOPGHV KOWOVIKNG AcEAMGOTG.

MAnBwpiopog - Tiuég

0 mMnbwpiopég cuveyilet v kadodikh Tov mopeia and TV apxf Tov £T0V¢, VIOYWPEL CUVE-
YOG av Kol e emBpaduvopevo pubuod, TapapuivovTag o YapNAOTEPOG HETAED ORMV TOV YWPGOY
g EE-27. Téco o Efvikdg Astktng Tipdv Katavorom (ATK), 600 kai o Evappovicuévog
ATK peidbnxov oty nepiodo lavovapiov-Avyovstov katd 0,8% xat 0,9% aviictoya, éva-
vt petdoenv 0,3% kot 0,3% v i nepiodo tov 2013. And tnv avérvon tov Ebvicod ATK,
Y 10 810 SO, CNHAVTIKEG pHEWDOEK TG TaENG Tov 1,2% Kataypleoviat GTov Topén
1OV VINPESIDY, EVGD GTOV Topéa TV ayafdv Katoypdeovial peboelg Tng Ta&ng tov 0,6%.

To pAve IovAto (mov vagpyouv dabéotua ovykpitikd otoyeia), o Evappoviouévog ATK ko-
téypaye peioon 0,8% (oe 12unvn petaPoln), eved o aviictorrog Evappoviopévog ATK oty
Evpwldvn onpeince avénom katd 0,4%. O dopucdg nnbwpiopés (ektdg kovsipmy Kot ve-
nhv ppodTev Kot Aayovikdv) emPpadiverl Ty mopein anoxMudkmong Tov, pe o uvae loviw
va epavifel peioon xoté 0,2%, pubudg mokd mikpoéTePog omd To PESO 6po TOL dopkol E-
vappovicpévov ATK g Evpaldvng (0,8%).

Inpaviiky peioon onuedvet ka o anomAnbwpiotg tov AEIL 2o 1° gEqunvo pewbddnke xo-
6. 2,6% (ueimon xatd 2,3% oto 2° tpipnvo), aviavokhdvog ™ HeydAn pelwon 610 k66Tog
gpyaciag avé povada mpoidviog. To 2° e&apnmvo, pe tv evioyvon g ecwtepkng Chnong
KO T0 PETPO. YOAGP@ONG TG VOMOHATIKG ToMTucg otnv Evpoldvn, extipdrar 61t Ha 0dn-
YooV GE omokMpudxmon Thg Téong peimong tov anorinfwpioth. e 0AdKAnpo to 2014, o
amonAndwpiothg tov AEIT ektipdtar 6t Bo pewdel katd 0,7% ot o EBvikdg kar o Evappo-
viopévog ATK Ba Swopopewdei oto -0,8%.

AmaoybAnon - Avepyia
210 mpdTO MEVTApMVO Tov 2014, Tapatnpnbnke onuoviikh emBpdduven tov pubpov peiwong

mg omacydinong (0,6%), uetd t dpopotuc peioon ta tpio Tponyovpeva € (4,9% 1o
2013, 8,9% 10 2012 xou 7,6% 1o 2011). ITapdAnia pe v enpddvvon tov pudpod vroyd-
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pnong g anacydAnong kataypheetal otabdeponoinot Tov TocooToV g avepyiag 6to 27%,
ovppOVe Pe Ta oTorein g £pevvag epyatikod duvapikov. Ta unviaie eroykd dopbwopuiva
otoyeia g épevvag g EAZTAT, deiyvovuv 611 10 mocootd avepyiag aviibe oe 27,2% 10
Méuo Tov 2014, eppavifovtag opukn peimon kotd 0,1% oe oyxéon pe tov Ampilio 2014 ko
peiwon katd 0,5% évavrt tov Maiov 2013. O opBuds tov avépyav avide ota 1.309.213
Gropa, mepinov 40.000 dropa Atydtepa amd To Mo tov 2013, vrmodnidvovtag 6Tt £xet avTl-
otpagel 1 ton avénong tov apBpod tav avépywv. Eetaloviog ta apoktnploTikd g o-
vepyloag, TpokinTEL 6TL T0 T0C600TO TV avépywv véwv 15-24 etdv peiddnke, grdvoviog to
53,1% amd 59,6% 1o Mawo tov 2013 (AopPavopévov vadyn 61t agopd v voopudda Twv
véwv mov dev omovddlov), mopopivoviag OpOS oe VYNAGL enineda, evd 10 MOGOCTO avepyiag
TV yovarkdv sivar onpevtikd vynidtepo (31,1%) évavit avtot tov avdpav (24,2%). Avn-
SUYNTIKS TapaUEVEL TO YEYOVOS OTL, amd T0 GhVOAO TV avépywv, To 71,4% anoteAeitar amd
Gropo mov avelnrovv epyosia nepocdtepo and dhdexa pveg (Lakpoypdviol dvepyol), Eva-
vi1 40,4% 0 2009, yeyovdg Tov anoTuRAVEL Kot T0 SpBpatid yapaktipa g avepyiog.

Ocov agopd. T S16pBpwon g omacxOANoNG Y1o. T0 CUVOAD TG XDPOG, T HEST) CVHUETOXR
£nt ToV CVVOAOL TV ATACYOAOVHEV@Y oWV EpYALovial GTOV TPMTOYEVH Topén Topaywyng
avépyetal oto 13,8% 1o mpdro Tpipmvo tov 2014, epgpavitovrag adénon katd 2,1 povadeg oe
oyéon pe Ty avtiotoym ovppetoxn Tov 2009 (avriotolel oe ueyakliTepn GLUMETOXN OO TO
TOGOGTO CUPMETOXNG TOV Topéa otV akadapiotn TpooTéuevn agia mov firav 3,35 10 2013),
6T0 BEVTEPOYEVH TOpEn avépxeTon 670 15,1%, vroxwpdviag katd 6,0 ekatooTinies HOVAOES
oe oyéon e 10 2009 (avTioToLEL MEPIMOV GTO TOGOCTO CUMUETORNG TOV Topéa oty axkabd-
plom mpooTidépevn oia mov Moy 14,5% 1o 2013), evid 1 péon GULUETOYN OTOCYOAOVUEVQV
oToV TprToYeVy] Topéa avépyetar oto 71,1% tov cuverov Tev ATOCYOAOVUEVAV TNG DPOG Kat
éxel avéndei koté 3,9 exotooniaieg povadeg and o 2009 (ovtioTOYEl € MKPOTEPT) GUUUETO-
Y| 01 T0 TOGOGTE TOL TopER OTNV aKaBEpLIoT TPocTIBENEVN a&io wov fTav 82,2% 1o 2013).

To 100{Hy10 TV pody pobathg anuoxdAnong oTov IBIRTKS Topéa, OnWE TPOKVTTEL A TO
mnpogopiakd cvompe «EPTANH» tov Ymovpyeiov Epyosiog, Kowwvug Acpdong kot
Tpdvouag, etvan Betikd katd o0 entdumvo tov 2014 kar Supopedvetor otig 189.572 véeg Bé-
oeig amacydAnong (k6Be epyactakod KuPeoTAOTOG), CLVIOTAOVTAG Hid gvBappuvich enidoon,
KoBdE T0 eV Aoy eminedo eivor ONUAVTIKG VYNAOTEPO TOV AVTIGTOLXOV wolvyiov tov ento-
pfvov tov 2013 (91.611). To cvomua «EPTANH» aflomoiei o OYETIKG, GTOLElR TMV POV
wobatig anacxdinong (rpockiyewv-anoxwpioemv) tov OAEA oe avtifeon pe Ta ctoreio
e EAZTAT mov ompilovtat oTic pnviaieg £pEUveg epyaTIKoD Svvopkov. Ta otoryeio podv
HoBmTAG amocyOANoNg 6ToV WIOTIKG Topéa XPNOLLEDOVY OTNV ofohdynon g eEEMEne
oV anocxOANCT Kot TIG ETOYIKEG dpacTnPLOTNTES.

AviidphvTag pe Kamowo Badpd voTépnomg oy Topeic. TG OIKOVOMIKNG dpacproTnTag, To
npdro &hpnvo Tov 2014 1 mopeia g avepyiag €xel otabeponombei pe TPOOTTIKT Vo HELOET
otodokd. ‘Etor, yia oAokAnpo 1o étog 2014, 10 péco mocootd avepyiag extipdron 6Tt o kv-
povel yopw oto 27,0% (1 24,5% oe gbvikohoyiotuch Paom), evd 1 anaoyOAnom exTiudTol
411 Bo avEn et katd 0,6%.

Nopioparnkég kai moTwriKES e§eAiSEIS
O e1o10¢ PLBUOC HeTaBOAfG ToV VORIoHATIKOD peyéBoug mov amotedel Ty elAnvikn cvpfo-
M oto M3 g Evpaldvng (extog tov vopiopatog oe KkuKhogopia) Tav yevikd vroTovikdg

10 2014. Topovciooe avodkn tdon petd to Méptio kon Swapopedbnke oe 1,6% tov lovho
1ov 2014, évavnt 2,1% 10 AsképPpio tov 2013. O etficlog puBudg adénomg twv katadicewv
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dubpreog piag nuépag perdbnke oe 2,9% tov fovho tov 2014 and 5,1% 1o AsképuPpro Tov
2013, evd o emolog puBuds petaPodng Tav katabéoswv npobesping £wg 590 e1dV Swpop-
@hbnke o -0,8% évavt 0,1% oto téhog tov 2013.

Ewbwortepa, o tpaneliké katabéoeig Tmv PN ypNHOTOTICTOTIKOV EMYEIPHOEDMY KAl TOV VOl-
KOKLPLDY, 090l vroydpnoay tovg §0o TPAOTOVG uAveg Tov £T006, and T0 Maptio kat petd
KoTéypoyav avénom, ardd cvvolikd ot didpkewr g Tepddov AekeuBpiov 2013-Ioviiov
2014 dev petafintnkav onpaviikd. Apvntiky enidpaon omy e&éMén Tov katabécewv ea-
xoAo¥Bnoe va ackel 1 peimon Tov pécov emrokiov katabéoewv. And v GAAn wALLPG, 1) -
vioyuon g epmoToovvng Kot 1 Srapavopevn ovaxapym e EAAnvikig owovopiag, o€ cvv-
dvacpuod pe ) ovviehovpuevn Peitioon otov Tpamelucd kAGdo (emTvyng avokepaiaonoinom
ko1 avadidragn), amotelodv mopdyovteg mov cuvéBaiav oe avEnomn twv cuvellaydv oty
owovopio kol oe emoTpo@n keparainv ond 10 eEnTepkd Kot anodncavpiopévav Tparelo-
ypoupatiov.

O erowg pubpdg petaforng Tov voloinov g yxpnpatoddTnong npog Tov topéa g ['evi-
K« KuPépvnong and 1o eyydpa Nopopatiké Xpnuatomototkd Idptpata (NXI), dnk. kat’
ovoiav Tig Tpdneles mov dpactnplomotodvial otnv EAAGSa, cuvéyioe va xupaivetal o apvn-
6, emineda omd 10 AsképPpro tov 2013 uéypt tov Iodho tov 2014, oto Téhog Tov omoiov
spBaoe 10 -13,3% (AexépPprog 2012: -18,1%). O etoiog pubudg psimong tov tpanelikdv
TOTOOEWY TTPOG T0, VOIkokLPLh (181dTeg-1imTikd Pn kepdookomkd 1BpOpaTR) cLyKpaTHOnKe
10 o emTAUNVo Tov 2014, ko1 Srapopeddnke o€ -2,9% tov IodAto, évavtt -3,5% 10 Aeképuppro
tov 2013. O etficiog pvbude cuppikvaong Tev Tpamelikdv MOTOCEMY TPOG TIG U1} XPTIMATO-
TOTMOTIKEG EMLXEPNOEL ERPAVIOE Sacvpdvoels katd v idw nepiodo kai nepropicnke eha-
opa. oe -4,7% tov lobAto Tov 2014, évavtt -4,9% to AekEpfpio tov 2013.

H Swtiipnon tov ethctov pubpod g petaforng g xpnuatodétnong and to tpanelikd co-
otnpo mpog tn Tevikn KuPépvnon oe apvntikég tyuég avtkatontpilel to, katd péso 6po, xo-
pNAdTEPO VIEGAOWO TV tomobeThoewy Tav eyxdpiov NXI oe ehnvikotg kpatikovg titAovg
0AAG KoL TNV, PéYPL TPOTIVOG, VIOYOPNOT TOV VOAOITOV TV Tpame(ikdY daveiwy mpog Tov
ev Moy topéa, kabdg to Anpdoto ypnuatodotsitar TAéov and o, dGvela Twv Aoumdv Kpathv-
peAdv tng Ldvng Tov eupd kar Tov Atedvods Nopiopotikod Tapeiov.

H 1dom ocvykpbtnong taov puBudv peimong 1ov cuvorov g tpomelkns xpnuatodotnong
TPOG TIG EYXDPLEG EMYEPNOEL KAL TO VOIKOKUPIS AVTOVOKAG &V UEPEL TAPGYOVIEG MOV O-
oxovv Betict| enidpacn otnv mpocopd motdoewy. H e&uylavon oto tpanefikd cvotnuo kot
M AVOKEQOANIOTOINON TV CLOTNUIKAOY TOTOTIKAOV W3pvpdtay, N odEnon g npdcPactig
TOUG OTIG AYOPEG YPTHOTOG Kot KEQAARimY, 6T Ko YevikdTepa 1 vroxdpnon g afefoid-
TNTOG Y10 TIG TPOOTTIKEG TG OWKOVOUIG GUVETEVAY TIPOG 0L TV KatevBuvom. Avtibeto, o
6,11 0popd TOVG VIOAOOVG TAPAYOVTEG TPOSPOPES, apvnTikn entdpacm eixe  avénomn twv
un ekumnpetodpevoy daveiov kat 1 cuvakéiovdn peinon tav Sbécipwy npog avadavelouo
nopwv twv Tpomelmv. Eniong nepropiotikn enidpaot otny npoc@opd doknoe N ofePatdtro
TOV MOTOTIKOV 13pLpdTev 600V apopd TNV £KTOOT HEAAOVTIKOV TEPUITEPD MECEMV A Ta
8Gvew oe kabvotépnom. O eEopboloyiopdg Twv yapTopuiakiny twv tpaneldv néom g ent-
kelpevng Pedtioong g dayelpong Tov npofinpatikdy daveiov oAld kat Tg peiwong tov
omoBépatog Tov Sovelov avtdv Kabhg N otkovopkn SpacTnpdtnTo o AVOKGUTTEL AmOTE-
Aovv wpotmdHeoN Yo TV EVIOYVOT| TG TPOCPOPAS TIOTHOCEWY.

Ta. emirdxkio Tov véov tponelikdv katadécenv oty EALGda Swtipnoay vy nepiodo Iavov-
apiov-Tovkiov 2014 v mTOTKA Tdon mov akoiovBodv amd 1o B’ eEaunvo tov 2012, Avtd

16 KPATIKOX NPOYMOAOrIZMOX 2015




MPOZXEAIO KEDANAIO 1

ogeiletal 010 yeyovog 6Tl m voxdpnon g afefardtrog Twv Katobetdv kol n dedpuvon
TOV EVOAMIKTIKOV 7TPog TIS Katoféoelg Mavikng mydv dviinong Swbecipov and mhsvpdg
tov tpomeldv (xabdg ovveyiobnke 1 TpdcPact| Tovg ot Swatpoamelikh ayopd evd amokata-
otéfnKe kar M TpbdoPact Tovg oTig Slebveic ayopés HECOUaKPOTPOBESU®OV KEPaIainY), CUVE-
Barav oty GuBAvvon TV TECEDY PEVOTOTNTOG TOV AVTIUETOMIOV Ta MOTOTIKE 16pOpaTaL.
Tn peloon tov emtokiov katabécemv evioyuoE 1 OTUAVTIKY VROYMPNON TOL KOOTOVG G-
vinong xpnratodotnong and v Kevipuy Tpdnele. To emirdxio ot onpovrikétepn katn-
yopia xatabécewv, MAadh eeivov pe cLPPOVNUEVT B1apKEL G Eva £TOG OO TO. VOIKOKD-
P16, katéypowe mrdon katd 54 povadeg Paong kot Swapopeddnke, tov lovio tov 2014, oe
2,28%. Ze ex post mpaypatikods 6povg, 10 EmTOKI0 avTd, 10 omoio nopapével oe Betikd emi-
nedo. and Tov Azmpilo tov 2011, mapovoiace peyakbtepn vroydpnon katd 152 povddeg Pa-
ong kot épBace, Tov Iovho Tov 2014, 610 3,12%, Kuping Aoy MG cVYKpATNONG TOL PLBUOD
petoong Tov TIpdv.

Ta gmtdxia Tav véov Tponelikdv daveimv avéndnkav o entdunvo lavovapiov-loviiov 2014
oTIC ONUAVTIKOTEPES KaTyopies, eEEMEN N omoia efval GUVETNG {E KATOW: S1apatvOpueVn and
1o oroyeio TV epevviy avaleoydvion g {itnong daveiov. Avalvtikdtepa, T0 HEGO EML-
T6K10 TOV Savelov TPog TIC 11 YPNHOTOTCTAOTIKES ENtyEpoel avgnbnke katd 42 povadeg
Bong ka1 Sapopedinke ot 5,78% tov IodAto tov 2014, evé t0 avticToryo emTOKI0 1OV da-
velov Tpog o vokokupd, (181hTeg kat 11Tk, p1 Kepdookomukd piuate) on usiwoe adEn-
on ka1l 22 povédeg Paomg, oto 4,85%. Avtifeto pe 10 OVOHOOTIKG egmtoKW, o exX post
TpaypaTcd emToKia Tov Tpomelikdy davelov Katéypayay nTdon, oE OAEG TG EMPEPOVG KO-
Yopieg, Ady® Tng emBpaduvong g TTOOTG TAV THAMY. Edwkdtepa, 10 TparypotTicd EMTOKIO
TOV SOVEIOV TPOG PN XPHATOTICTOTIKEG EMIYEPTOEL; VIOXDPNCE katd 56 povadeg Paong,
670 6,62% Kot T0 aVTIoTOL(O EMTOKLO TMV daveiny TPog Ta vowkokvpd katd 76 povadeg Pa-
ong, 610 5,69%.

2.3  O1mpoomikég 1o 2015

T 10 2015 mpoPA4meTaL OVGLAGTIKA OVEKARYT TNG OWovopiog pe avEnon tov AEIT xotd
2,9%.

Extpdtan 61t BeTikég em3paoelg oty mporypatikn oucovopia fa £xouvv:

o 7 aVAKOpUYN TNG WIOTIKTG KOTAVEADONG,

o 1 TEPOITEP® EVIOYVOT TOV EMEVIVOEDY UE TN CLVEXIOT) TOL svdiapépovtog TV EEvav &-
nevduTdY mov KoToypagnke to 2014,

o 1 mepartépo 00ENCN TRV eE0YRYOY 0yabdv Kot vInpEcIhY,

o 1 vAomoinon TV enevduTIKGVY OXESiKV AN6 TOPOVG TOV EZIIA, g Evponaikig Tpdme-
Lo Enevdvoewv (ETER) kaw tov veoovotabéviog EMnvicod Enevdutikot Tapeiov,

o 1 ouvégion g dwdikaciog anomAnpwpng An&impodeouwy opeAdv 70V Anpociov pog
10V 1310710 TOPEN KL

o 1 meportépe PelTinon NG AVIAYOVICTIKOTNTOG KoL M evioyvon g eUTIGTOoVVIG OTNY
EMvin oucovouia.

Kafopiotuch mpoPréneton vo. etvor kar m fedtioon oTig GuVONKEG PEVGTOTNTOG TG OKOVOL-
(G, OV AVOUEVETOL VO, ETNPEROTOVV BETIKE A6 TNV EMTUXMHEVN ohoxAfpwoT g dedikaci-
ag evioyvong TG KePoARLKTG ENGPKEIRG TV Tparmeldy, Kabdg Ka g axoAovBovpevng vo-
IoHOTUCG ToATKAG oty Evpoldvn pe v andgacn va SieEayBobv pia ospd and cToyLL-
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péveg mpdlelg pokponpdbeoung avaypnuatoddtong (Targeted Longer-Term Refinancing
Operations), o1 oroieg Ba Afyovv 10 Zentépfipro tov 2018.

H av&non tov AEIT npoPiénetor vo npoérbet, kuping, and v evicyvorn Tov enevéicewy Kot
115 eEaryoyés. H oupBolf g eyxdpiog {ntmong npoPiénetor Betucm, otig 2,2 mepinov ekoto-
onwoieg HOVAdES, Pe TNV TR katavdiwon va avédvetar katd 1,6%, ) dnpocw katava-
Aoon va peudvetal kotd 2% kot Tig enevdvoelg va avédvovrat katd 11,7%. H coppodq tov
eEwtepkoD Topéa Tpofhénetol kot 610 gpdvo avtd Betkn) (cupPoin 0,8 ekatooTinieg pova-
dec otn petaporn tov AEID), pe 1ig eEoywyés ayabdv kat vanpecidv vo mpoPriénetor 6Tt Ha
avénBovv katd 5,2% kot Tig elcaywyég va avgdvovton katd 2,2%.

To mocootd avepyiag mpoPrénetan va pewwdel. Extipdrar 611 6o Stapopewdei, oe ebvikoroyt-
oty Béom, oto 22,5% tov epyatikol Suvapikov o 2015, évavt 24,5% 1o 2014, H amaocyo-
Anomn mpofAénetor va ovEnbei katd 2,6%, Aoy TG oVAKOUYNG TNG OIKOVOUIKTG dpactnpid-
TG Kol TV petappubpicswy otny ayopd epyaciog.

Téhog, 0 evappoviopévog deiktng TV katavolmt npofAiénetol va avénbel katd 0,3% ko
o amomAnfwpiotig tov AEIT katd 0,4%, emnpealopevol kuping and tn oYETIKE YopunAr| ey-
ydpia LRTNoM, 10 pELpEVO KOOTOG £pYaciog ava pHovado npoidvrog kot Tig Siupbpmtikés ad-
Ayég mov Behtidvouy ™ Asttovpyia Tov oyopdv ayabdv Kol vINPEGIDV.

Trov [ivako 1.2 mapovstdlovror otoreio yio to Pacikd pakpoorkovopikd, peyébn te EAAn-
VIKTG Otkovopiag.

Nivakag 1.2 Bagikd peyébn tng EAANVIKNG oikovopiag
(% eTRoteg peTaBohéc, aTabepég TINEG)
| 2013 | 2014 [ 2015~

AEN -3.9 06 29
151w KaTaVaAWGT 6,0 -18 1,6
Anpogia karavawon 41 <18 2,0
Emevdioeig -12.8 53 1,7
Efaywyég ayabuv kal U peciv 1,8 4,0 5.2
Eigaywyés ayaBiv kai UTIPETIDV 53 -1.2 2,2
Evapyoviopévog ATK 09 08 03
AmomAnBupioig AEN -2,1 -0,7 0,4
AmaoyoAnon* -3,7 06 26
Moooatd avepylag® 258 245 225
* Ze eBvikohoyloTikA Baon

** MpopAtyeig

Te kGO mepintoon M npéPreyn yw avénon tov AEIT kata 2,9% to 2015, Bdoer Tav npo-
oputov Eehibeov, pmopel va amodeyBei cuvimpnriy, kadhg o1 EMMTMOCEL; CEPAG TaPayO-
viov Sev éyovv AneBel voym oV ektipmon Tav mpoPriyemy. Tuykekpipéva

T10 mhadowo g appodidtntag g Evponaihg Kevipumg Tpanelag avakowdbnkay onpua-
vk epyadeio xoAdpoong TG vopiopatikig ToMTikig (6nwg T pecompoBespa ddvewn oe
1pémelec LTRO, n ayopd TiTA@Y £vovTl TEPIOVCLIKAV GTOLXEIWY ABS, 10 TpoYpappa KaAvp-
HEVOV OOASY®V, TO TPOYPOUHE YOPEG KPATIKOY OpOAOY®Y KoL 1 pelwon Tav EMLTOKIMV).

T1o Thaiow g Evponoikig Eveong, copewva pe dnhdoelg tov véou Tlpoédpov mg, n &-
QUPHOYN HEYEAOL emevduTiKOD TPOYPAUHATOG (TOV SMUOCIO Kat TOV OWTIKOD TopER) VYOS
300 10. evp, B odMyNoeL og guVOiKdTEPO eEWTEPIKO TEPIBAALOY 0AMG Kat OE Apeco 6peROG

yio. Tnv EAMAnvicn oucovopio.
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Znv eyydpila 01KOVORIKT dpacTnpdTnTa AVaHEVETAL:

e anénon g WrwTikAg Katavdimong (and ™ pelwon tov EOK o1o netpéharo B€puavong),

e Mpng anddoom ot etficia fdon Tov PETPOL TNG HEIMONG TOV EPYOSOTIKAOV EICPOPDY TOV
Gpyroe vo. wyver oo o péoa Tov 2014,

o onuavruc avEnom g petagepdpevng emidpaong (carry-over effect) tov 2014 oo 2015
kaBdg 1 eEEMEN Tov AEIT ota §Vo tehevtaio tpiumva. tov 2014 avapéveton Betikh kat

o ouvéyon, Baosl TV vroPYOVSHY EVBEiEE®Y, TG EVILTOGLAKTG adENCMG TOV TOVPLoHOD
kat 1o 2015,

O1 TopOmGVe EVVOIKEG TPOOTTIKES, EPOGOV EMBANBEVTOTY, Bar SlEVKOAIVOLY TV 0BENGT TOV
AEIT kotd 2,9%.
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NPOYMOAOTIEMOE MENIKHE KYBEPNHEHE

Metd 115 Betucég dnpociovopkég emddoelg Tov 2013, xpovid otny omoia KaTAypEENKE, HETA
oo TOAMG Ypévia, TPWTOYEVEG TAEOVOGCHL, EVa £TOG VOPITEPD OTO TIG OYETIKEG TPOPAEWELS
7ov [Ipoypdupotog Owovopknig Iodtichg, oot emdingn mapapéver 1 edpaimomn vynAidy
TPOTOYEVOV TASOVOOUATOV KoL 1] ENiTELEN S TNPAGIH®Y PUBUAY 01KOVOHIKNG pHeyéfuvang.
Me v eEEMEN ath KoAdTOVTaL 0L XPNHATOBOTIKEG VROYPEMCEIG TG YDPUG XWOPIg vor dnpt-
0VPYOVVTOL TPOSOETEC SAVEIUKEG OVAYKES.

H vrepxaioyn tov otdyev 1ov [poypdupatog Owovouwdg Mok, yopis va tibetal oe
Kkivduvo 1 emitevén Tov dnpoctovopkol amotelécpatog Tov 2014, enétpeye, petalld GAiov,
TV OVOEKOVPLET) VOLKOKUPLDVY KoL ETLYELPTICEDV IE:

o T QOpoloyikTy eMApPLVON, pE WIKPEG OAAG OTOXEVMEVEG KOl OTUAVTIKEG TopeuPaoelg
(peioon tov ovvigdeot OIIA otV eotioom, Katdpynon eépwv VIép Tpitwy KAT.),

e TNV KOTABOAT KKOWMVIKOD HEPIGHATOGH Y10 TN OTAPIEN TOMTGOV KoL OWKOYEVELDV HE YOpT-
A glo6dN o Ko mEPLOVTIQ,

o 0 pn epappoyy, onwg tpoPrénoviav 610 Meconpdbespo Ilpbypoppa ANpOGLOVOMIKHG
Trpatnyucg (MIIAT) 2013-2016, mepatépd mPOSHpproydV 6To pictordylo kat 6Tig ov-
VIGEEIC TV oTeENEXDY TV Evomhav Avvduemv kol tov Zopdtov Acaieiog,

o v evioyvon tov swwodnpdtev oy otedexdv tov Evoéniov Avvépeov kot tov Zopatov
Acooleiog Kat

o 1 pn emPors| eicpopds 2%o eni Twv mwARcEQV ToV emtygpnoemv, vnép OAEE, onmg
npoPAénoviay oto MITAZ 2013-2016.

Tépav owtov, ot Betikés, Kvping Snpoctovopikés, emddoelg cuVEBoAaY Kal GTNY EMLTUYA
otodakn emotpoh g EAMSag otig debveis oryopég kepadaiov yia peco-pakponpdbesuo
SOVEIGIO, OSNYDVTOG 0TV OMOKAUAKMOT TOV KOGTOUG SUVEICHOU KOl S10popedVOvVToS Tig
KATEAANAES GUVONKEG 1o TN XPNHATOSOTNOY TOV HEYGADV EMLEPNCEOV Kol TMV Tpaneldv
and Tig diebveig ayopée.

O1 Baotkoi otéyot yia mv £E0d0 g ydpag and Ty kpion anotvundbnkav t6c0 ctov Ipod-
noAoyiop6 Tov 2014, 6co kot oto MITAZ 2015-2018.

Tuykekpiéva, 1 Snpoctovopikh otpatnykh yu to 2014 eixe oxediachel Paociopevn, kuping,
OTOVG TAPAKAT®D TVADVEG:

¢ otV VI0BETNON Kot LAOTOINOT TV avaykainy dtupbpwTikdy petappLBpicewy kot Beopu-
KOV aAALY DV,

e OV EMLTEXVVON TV GTOKPATIKOTOWCEDY KOl TOV TPOypaupatog a&wonoinong g axi-
VNG TEPLOLOING TOV Anpociov Kot
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e oTnV EPALTEP® avadidpBpmar Tov oSO Topéa.

H extéheon tov [potimoroyiopod tov 2014 vAonoteiton pe kavomomTikd Tpono.

Ewdwkétepa, 1o mpatoyevég anotéreopa tov Kpatikov IIpoimoloyiouod, oe tapeaky Baon,
Supopeddnke ot mAedvaopa vyovg 1,9 Sic. evpd 010 okTdunvo Tov 2014, Wiaitepa avdn-
névo évavtt Tov oTdyoL Yo Topeakd mhedvacpe dyovg 0,9 1o, evpd, evd 0 oTOXOG Yio. EA-
Asypa 4,1 816, gupd 610 omotéheopa Tov Kpatikod INpotnmoloyiopod dwapoppdbnke tedud,
o710 2,8 816. gupd, oTUAVTIKG BEATIOMEVO EVAVTL TOL GTOYOV.

Topemva pe ) pebodoroyie tov Evponaikod Zvompuatog Aoyapiacudv (ESA 95), pe Paon
10, TOPATGVD oTowyeln kot Ty eEEMEN TV peyeddv Tev Aoutdv vIoTopéev mov cvvBEToLY
m Fevikiy Kupépwnon (OKA, OTA, NIT kor AEKO), 1o éMepa g Mevueng Kupépvnong
Bo. nepropiodei oto 0,8% tov AEIT (amd 0,9% mov eixe npoPrepbel oro MITAX 2015-2018),
ev 10 TpwToYEVEG MAsdvasua g Ievikig Kupépynong ba Siapopewbet oto 3,3% 1ov AEII
(amd 3,5% mov &ixe npoPreedei oto MITIAZ 2015-2018).

Topgove pe ™ pebodoroyie tov Ipoypappatog Owovopung Iohtikng, o TPWOTOYEVES
mhedvaopa g Mevikng KuBépynong ba Siapopewbet ota 3,6 d1o. gupd fi 010 2% 10V AEII,
a6 4,2 16. upd 1 2,3% 1ov AEII nov eiye mepiingbei oto MITAT 2015-2018, kat 1,5 dio.

gvpd 1 0,8% tov AEIT 70 2013 (Ilivaxag 2.2).

Tovitetar 6Tt 10 £10¢ 2014 ivar 1o Tpito CUVEYOHEVO £T0G IOV ETLTVYXGVOVTOL OL GTOXOL IOV
etxav 160el oo mhaiowo Tov Tpoypdappatog Owovopkng HoMtikng kot To 6e0TEPO GUVEOE-
VO £70¢ & TPWTOYEVT] TAEOVACHOTO.

Téhoc, onpeibvetar 0tL 670 2014 €xovv mEPANPBEi:

o 1 kataBol KOWAVIKOD pepiopatog (525 ekot. evpd),

e OLVTOXPEDCELS OVASPOKAOV 0MOSOXDVY KoL CUVTASEDY TV SUCOCTIKDOV KOl TOV OTEAEXDV
1ov Evomhav Auvipemv Kol Tov ZopATtov Acpalreiog y v nepiodo and 1/8/2012-
31/6/2014 (cuvohov yovg 414,7 exat. evpd), KaHADG Kot M xotofoAn tev avénuévav
omodoxdv kaL cuvtaEedv Tovg and 1/7/2014-31/12/2014 (cvvolikod Vvyoug 126,2 exor.

gupd) Ko

o 1 eninToon TG HElOONG TOL E18KOV POPOV KATOVAADOTG TOV netpehaiov Bépuavong Ko-
16, 30% and tov Oxt®PPLO TOV TPEXOVTOG ETOVG.
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Nivakag 2.1 lool0yio Mevikig KuBépvnong clpgwva pe T peBodoroyia European System Accounts

(ESA 95)1.2
(o€ exar. eupw)
n ; ) 500-5 2013 2014 2015
eplypaph katnyopiag eo6Bou - Sarravrg Npaypioel
(upooﬁ:px!: cnmxgtla)’ np;%)g:‘cxg I Exmiphoeig np;;mm; NpopAéyeig
1. 'Eooda (1+2) 52.377 55.935 54.890 53.185 55.405
1. KaBapd égoda Takrikou MpolmoAoyiopol (a+Bey-yi+d+e) 47.782 50.783 49,738 49.407 50.673
a. Taxmka £00da (1+2+3+4) . 41472 49.916 49.018 49,388 50,346
1. Apegot gopol 20.066 22.568 21.339 21,426 22.144
2.Eppecor popo 24,549 24.281 24312 25.135 25.242
3. AmoMjyeig amd EE 183 279 279 217 217
4. Mn popohoyika éooda 2.374 2.788 3.088 2610 2743
B. Mn taxmxa é00da 1.556 1.165 1.123 841 839
Y. Emorpogés popuv 3.105 3.136 3.136 2,877 2877
y1. Emiotpogés popuwv amd eidik TioTwon 642
5. Eidika éooda amd exxwpnon adeiwv kat Sikalwpdmwy 86 230 267 2 350
¢, Metagopd eoodwy amd ANFAS kal SMPs 2.7115 2.608 2.466 2.034 2.015
2. Eooba NAE (a+f) 4,595 5.152 5.152 3.778 4.732
a. Elopoég EXNA 4,520 4.952 4,952 3.578 3.982
B. 1510 ¢ooda 76 200 200 200 750
il Aatréveg (142) 63.973 57.044 57.345 55.454 55.624
1. Aaréveg Taxrikol Npoinrohoyiopoy (a+6+p+y+5+e) 57.323 50.244 50.545 49.054 49,224
. Npwroyeveic Samaveg (1+2+3+4+5) 44,230 42612 42.483 41.431 41.811
1. MioBoi xan guvtéieig 18.422 18.488 18.613 18.070 18.685
2. Kovwviki ao@ahion kai mepiBahyn 15.922 13.756 14.390 14,104 13.931
3. NEITOUPYIKES Kal GAAE Bamrdveg 6.337 5.645 5.770 5.447 5.399
4. ATod00tIg TIPOg TPiTOUg 3.549 3.801 3.348 2.810 2,796
5. ATroBeariko 923 362 1.000 1.000
6. NpopnBeia exrapievong daveiwy oto EFSF 127 55 51 10
8. 1. Karanmriboeig eyyuroewv ot gopeic Mevikng KuBépvnong 514 439 439 623 623
2. Karammwoeig eyyurioswv ekrog Tevikig Kupépvnomg 365 203 203 190 190
y. Téoi (ot kaBapn Tapeiaki paon) 6.044 5.900 5.700 6.100 5.900
5. Tapeiakég TAnpuwpts yia efomhigTikég Baméveg 529 533 450 700 700
£. XpnuerodomoeIg yia TAnpwpts AngmpoBiapwv 5.513 502 1.219
2. NAE {a+8) 6.650 6.800 6.800 6.400 6.400
a. Zuyxpnparodoroipevo Tipdypapia 5.867 6.100 6.100 5.700
783 700 700

B. EBvikoi mopor

EdvikoNoyigTikégrpooapfioyéc:Kempiknc Alofknong:(142) -

1 EQvikoAoyioTikég ftpooappioyég-"Egoba- ' s AT6 28 S 9T

EmoTpogts popoAoyIkwy E00Bwv 202

‘Extaxm eiopopd péow AEH -255 978 -998

Eviaiog Popog iokmoiag Akivijiwy (ENPIA) 883 -883
Gopoloyika tgoda -397 214 167 138 238
Npbwpn avaviwon abEIY Kal TaPaXWPAOEWY -86 -230 -21

EETT 36

NAnpwyr ONA ot emxeipioeig Tou Anpoaiou 11

Alogopd Tapelakev-BeSouheuptvy ammo oxrua ompiing Tpomediv 42

Avadpoyk peiwan emmokiou daveiwv 80 Sio. and EE 286

Eiomipatn gopwv TIEpIouaiag TPONYOUpEVLOV £TUV 78 -83 83

Metagopa e5odwv amd ANFAs -14 -165 47 83 83
Alagopa anarmoewy aioTpatewy ané EE 299 971 -971 -397 -397
Exmopmég pomwv -41

NpoxavapoAés amé EE 22 35 35 -200
Nowmig TpooappoyEg -8

'Egoba amokpamikonoigewy 301
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Nivakag 2.1 loofyio Mevikng -Kupépvnong oUpgwva pe T yeBodohoyia European System Accounts

EfomhioTika mpoypdppara (Siagopa TAnpupGv-Tapaiapuv) 45

Aomég MNpooapyoy

% AEN

182,054

(ESA 95)12
(o€ ekar. eupw)
0 ) ) - 2013 2014 2015
eplypagi karnyopiag Eg63ou - Sarrévng Npayplog
(lrpouwplvéurotxgl.ia)i npﬁ%’g“; l Exnipfjoeig MpopAeyeig NpoBAtyeig
2 ORI R 5 ]

17 33

Egappoyn véou eidikol piaBoAoyiou -3
Atapopt amAipwTwy ogetAiv kparoug pe 31/12 Tponyoupevou étoug 567 270 313 100 100
KaBapr eoikovopnor ané epyaciaxi eedpela/kivnrikotnra (agopd m 148 2 127
l'eviki) KuBépvnon) 135
ATakToToinTES TPOKATABOALS 50 10
YnéAormio Aoyapiagpiv exTd¢ TipolimoAoyiopol 71
Aedouheupévol Tokol -1.562 -2.200 -1.800 -3.100 -2.000
Noyapiaopoi ©noaupopuiakiou 360 250 250 160 160
EAETEN 100 228 -189 25 -108
Tuppetoy ot augfoeig petoxikod kepahaiou (emBomoeic) 43 -82 52 -62 62
MNpooappoy a1o EMetppa eyyunpévwy daveiwv (OAIE, EAB kai OA) 118 85 85 45 45
MoAurekvika OFA 160 -164 -160
AQTIAVES ATTOKPATIKOTIOIRCEWY 41
Zupyn@iopos amodooewv pe my EE 150 70
Avadpopikd SikaoTikav 2003-2007 14
Avadpopika SIkaoTikdv kal oTeAextv Evomrhwy Auvapewv kal Zwpd- 415 83
Twv Aogahciag 2012-2014

i 50 50 50

looguyio vopikwy Tpoowmwy wAny AEKO 1.095 1.202 1.051 1.503 1.295
AKATE 818 851 866 1.067 1.067
Aoimia vopika TipoowTa 277 351 185 436 228
looliylo emavarativopnpévwy AEKO 897 465 4712 576 530
EXAEifio KevTpIkng KUBEpVNONGKATG ESAGS: - 1<~ TLOBAA AT

looliyio OTA 154 378 844 605
E6vikoAoyioTikeg TIpooappoyés OTA 616 405 8 123
100(y10 OTAKaTa:ESASS - .. 770 783 Tes3T 729"
loo{0yio OKA 1.919 -1.012 -710
EBvikohoylgTikes Tpooapioyts OKA 3.448 1.771 502

1307 0yiolOKAY AGS: - “5.367 799 *..14208

4,1% 4,8%

s A820% L 182280 1881265

1 ﬁa 70 2015 bev £xouv niplhﬁwezi Bu'ndv'e‘g;ﬁqul;é 1.500 ysxdr. £UpG yIa c0pAnon ANGITPOBECIV UTTOXPEWTEWY TIapEABOVILV omovopmd)v £T0V.
I 10 2013 Bev MepihapBavovial o Saméveg Tou Npoypapparog ZTpigng Tpomeduv.

2

: MNpoowpiva oTolxEld, oUpguva Pt Ta aTolxia Aladikaciag YmepBohikol EMipparog (AYE-EDP) pnvog Ampihiou 2014 tng EASTAT.

4 10 MINAS 8¢v mepihapBavovial Ta ANFAs kai SMPs oTa égoda Tou Taxmixod Mpolmohoyiopo, kabiix dev uroayiovral yia Toug oTox0us Tou Flpoypap-
parog Otkovopikig Mpoaappoyf. Opwg, TIpokeIpEvou va eival cuxepéaTepn N GUYKPION, 010 OXEAOG TWV £06BuV Exouv TIpooTeBel Ta TipoBAeTopeva ood
Twv ANFAs kai SMPs.
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Mivakag 2.2 Npwroyevég amoréAeopa Mevikng KuBépvnong
oUppwva pe T pebodoAoyia Tou Mpoypappoaros Oikovopikig MoMTikAg
(o€ exar. eupw)

2013 2014 2015
Npayparomoneeig| MpoBAéyeig . MpoBAtyeig
(mpoowpiv atorxeia)! MIAZ Exnpnoeig MMAZ NpopAdyeig

1. [pwroyevég atrotéAeopa Mevikig KuBépvnang oUppwva pe Th

pedoBohoyia ESA-95 (uerapopd amd mivaka 2.1) 3.815 6.449 6.093 6.853 7.521

Npooappoyég Npoypapparog Otkovopikng MoAmikAg

Metagopa c068wv omb ANFAs kal SMPs (ot SeSouAcupévn Bion) -2.701 -2.443 2419 2117 -2.098

AvaSpoy ik peiwon emrokiou Saveiwv 80 dig. eupis and EE (GLF) -286

MNpocoppoyi yia EETA (mptunv EETHAE) 435 185 193

Npocappoy yia ematpopts gopuwv Tpo OktwBpiou 2012 467

Npocapyoyl yia 10 TPOYPAUPT TTPIENS TWV XPRNATOTIOTWTIKWY

1dpupdmwY 28

"Egoda amokpaTiKoToINoEwy -301 -267
2. Npwroyevég amoréAeopa Mevikig KuBépvnong oupgwva pe T

ueBoSohoyia Tou Mpoypapparog Oikovopikig MoAmKilg 1.457 4.191 3.600 4.736 5423

% AEN 0,8% 2,3% 2,0% 2,5% 2,9%
3. Z1oxos MNpoypapparog Oovopikng MoAmkig 2.733 2733 5.648 5.648

% AEN 0,0% 1,5% 1,5% 3,0% 3,0%
4, Anuogiovopixo xevo() i MAedvaopal+) Mpoypapparog Owo-

vopikiig MoAimikAg 1.457 1.457 866 912 225

% AEMN 0.8% 0,8% 0,5% 0,5% 0,1%

AEN 182.054 182.231 182.231 188.265 188.265

! TIpoowpIva aToIXElD, CUPGWVa pe Ta oTolxeia Aladikaoiag YriepBohikos EMeipparog (AYE-EDP) Amipihiou g EAZTAT

11 Tokmikég Mpolmoloyioudg
‘Ecoda

To. kaBopé £c0da Tov Taktikod TTpotmoloyiopov, petd peiwon TV EMOTPOPDY, EKTIHA-
ot 671 B SropopewBolv ota 49.738 exart. gvpd, nopovcidoviag votépnon kath 1.045 exat.
gup® 1 2,1% évovt Tov oToxov Tov MITAX 2015-201 8. H andxMon ovTh VIEPKUADTIETOL, OF
Snuoctovopuc Baom, petd Tig eBviKoroyloTikéEG TPOGOPHOYES, Kuping and v mapdtacn
ot mpobeopia katafoAis twv Gvo Socewv oL Eviaiov ®opov Idokmoiog Axwvhtov
(EN®IA), ot omoieg o erompayfoidv Tovg 560 mpdTovg pnveg Tov 2015.

AapBévoviog vIoYN Kot TG EBVIKOAOYIOTIKEG TPOGUPHOYES, TO écodo Tov Toktikod TIpoi-
noAoyopod, og dnpoctovopik Paon, extipdrar 6T B ovérGovv ota 49.660 gkot. upd, NTOL
avEnpévo, katé 119 ekat. gupd EvavTt Tov STOXOV.

Ta kabopé coda tov Taktuon IIpobmoloyiopod, peTé T peioon Tav EMoTPoPdy, ba eivat
ovénpéva katd 2 816. evpd o oyfon pe 10 2013, Moy g enidpaong napepPhoenv nov é-
xovv BeopofenPel T mponyodueva xpovio, g ovEOVOLEVTG (POPOAOYIKTG CULHOPOMOTIS
oG kL TNG PeEATiDONG TNG OIKOVOUIKTG SpasTNPLOTNTAG.

Apeaor popol

Am6 Ty Gueon eopoloyia, ektipdtal 6t O erompaxBovy 21.339 gxat. evpd, epgavifoviag
peioon koté 5,4% évavtt Tov otdyov tov MIIAX 2015-2018. H amdxiion EvavTl Tav ooV,
oc Topeiokh Baom, ogeitetal, kvplog, omy nopdracn mov 860mxe yir ™V KoTaPfoA Tov
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EN®IA éa¢ xat 10 DeBpovdpio tov 2015, oty avausvouevn peioon tov es6dwv and m @o-
pOAGYNON TV TOKGV TwV KaTaBéoewv Adyw g peimong TV EMTOKIOV, Kol 0T HELWHEVT
omdSoom cuykekpyévey pétpev mov elxov nepnebet oto MITAZ 2015-2018, 6mwg n opo-
Adynon ToV omofERATIKGY TOV ETAPELDY OV dev iy poporoynbel kot o ¢opog vrepatiog
petafifaong keparaiov.

Avtifeto, adEnom napovoidlel 1 elonpatn TV GuecwY POp@V TopEABOVIOV ETMOV amd Angi-
npdOese; 0PEIAES, KaBbG Kot 1| elompagn ekKpepY opedv omd to ‘Ektakto Edwd Téhog
Axwitov (EETA) kar and to Popo Akiviing [epovoiag (PAILI).

‘Eupeoor gpopor

Amd TOVG EppEsog pOpovG, avapivetol va giompayBodv 24.312 exot. evpod, mapovctdoviag
pikph ovEnon katé 0,1% évavit Tov otdyov Tov MITAZ 2015-2018. H wavoromTikh ektéhe-
o1] 070 OKENOG TV ERPESOY POpwV amodidetat, Kuping, o otadiokf avakopyn g Wit
KKAC KATAVEAMONG OV, 6 CUVSVACHS pe TNV avgnon g TOVPLOTIKAG KIVNOTG, TOVRICE TG E1-
onpbeig OITA twv AOmOV TPOidVIOV Kat TV Aomdy oVVEAALY GV, T) OO0 VIEPKOADTITEL TN
peioon tev go6dwv and tov Ewwd dopo Katavéioong (EQK) kar iwg tov OIIA metpe-
Aooeddv, eEatiag xuping g peimong g katavdAwomg oTo neTpéhato BEppavong o &-
THNBe petd v evappodvion tov EQK oto metpéhato féppavong ket kivomng.

T1ig exTyioetg Y to 2014, éxovv evompatmbel kot ot TpoPAEYELS IO pKpT GdALLL €66~
Swv (010 Tehsvtoio Tpipmvo) eEmtiag g peiwong katd 30% 1ov EOK o710 metpéhono Oép-
povong, HETPO Tov Bo avokovPicEL TOVG TOAiTEG KoL T VOIKOKUPLYL PE YOUNAL EIGOST|HATO,
ol STnpodvtal TapdAinla to Sievpupiva KprTNpLo. YopRynong Tov emdopatog Béppav-
one.

Mn gopoAoyikd égoda

To. pn @opoAoyikd £6080. extiudral 61t Ba Sapopowbovv oto 3.088 exot. £vpd, eppaviCo-
viag ovEnon kol 10,8% évavti Tov 6ToX0L 1oL MIIAZ 2015-2018. H abénom auti| Tpoépye-
T, kopiog, and v lompoén PopeV pe TAVTOTNTO. 0QENAG OV EQaPUOCETAL Y10, TPDTT PO-
pG. Inuewdvetal 6TL opiopéveg katyopieg POPOAOYIKGOV £5O80V KATAYWPOVLVTUL TPOSOPVE
o€ p1 POpoLOYIKO K®SKO £5OSMY KaL GTN CUVEXEL, peté and Eheyyo tov AOY, kataioyilo-
VIO1 OTIG KaTnyopies 608wV oV avTIoTOLXoUV.

Mn raxnika égoba

Ta pn ToxTiké éc0da (Ecoda and katapyndivieg g1d1kovg Aoyapracpovs, NATO k.Ar.) exti-
péron 671 Ba Srapopewboldy oto mocd twv 1.123 exart. gupd, mapovoidloviag peimon katd
3,6% évovtt 10V oTdX0v Tou MITAZ 2015-2018.

Meragopd amod60cwv amd 11 Giakpdrnon ojoAdywv Tou EAAnvikoU Anpociou oTa xaproguAdkia Ke-
vipikwv Tpame{wv Tou Eupwouariparog (ANFA)

AT T peTapopt amodécemy omd T SwkpdInom opohdymv 10v EMnvicod Anposiov ota
yaptoguhdkio tov Kevipudv Tpareldv tov Evpoovotipotog (ANFAs) ovapévetat va gt-
onpaxBovv, oe dnpoctovopkn Baon, 478,8 exart. gupd xar omd to Securities Market Pro-
gramme — SMPs, an6 v Evpomnaixn Kevtpueh Tpamelo (EKT), 1.941 exart. gvpd, frot ov-
vohké. 2.419,8 exat. evpd. Emonpatverar 611 o £5080 0v16, Katatifevian amevbeiag otov et-
S1c6 Aoyaploopd eEumnpétnong Tov MUOGLOV XPEOVG (segregated account) xou dev vmoroyi-
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Lovtar oo anotéhespa g [evikig KuBépvnong, cOpewva pe tovg 6povg Tov ITpoypbupo-
10g Owovopuhg ToTikng.

EmioTpogéc axpewaTiTwg EI0TPpaybEvIwy e006wv

O1 eTOTPOPEC OYPEMOTHTRG EIOTPAYBEVIOV GOV OVAPEVETAL VO Swpopenbovv ota 3.136
K0T, VP, SMAadn oo eninedo Tov 6TOXOL MOV eixe TebeL.

Aamaveg

Ot cvvohéc Samaveg tov Taxtucod Tpobmoloyiopod ekTipdTol ot B Srapoppmboly ota
49.326 exat. vph, PEIOMEVES KOTh 415 £KAT. EVPG EVOVTL TOV GTOYOV TOV MIIAX 2015-2018
Ko katd 2.483 exat. gupd og oxéon pe to 2013. Edv ovvunohoyiotodv kot ot doamdveg v
mv e£6pAnoN MEmPOBES OV VIOYPEDCEMV TOV KPETOVG, OL omotieg yw 10 2014 extipdTon 611
0o avélBouy oe 1.219 exat. evpd, avEnpéveg katd 717 ekat. evpd o€ oYECT HE TO GTOYO TOV
MIIAS 2015-2018, ov 6 EVIGYDOEL TN PEVOTHTNTO OTNV MPXYHOTIKY] OWKOVopid, td1E OL OV-
vohuég Saméveg Tov Toktikod Ilpotmohoyiopov exTipdror 6T Ha Srupopewbovy ota 50.545
K0T, VPO, avEnpéves katd 302 exot. Evpd EVOVTL TOV otdyov tov MITAX 2015-2018.

Ot npwtoyeveis Somaves (mpo toKwV) TOL Taxtikod [Ipobmoroyispod extiudror 6tL Ho Sia-
HopemAOVY oTa 42.483 £KAT. EVPG, NEUDPEVES katd 128 exot. evpd EVOvTL TOV GTOYOL TOV
MIIAE 2015-2018 ko katd 1.747 exat. evp® oe oyéon pe 1o 2013.

H s&6MEn auth amotumdver To yeyovog OTt £xEL eheyyBel n Swyeipron ko éxel mpowbnbei n
neapyio 610 oKEAOG TV SNUOCLOV SAnAveV, He amoTéAeopo i 0ddooT TV TapepPacenv
SNIOGIOVOHIKNG TOMTIKNG Vet QVIOMOKPIVETAL OTIG OAPYIKEG EKTIUNGELS, YEYOVOS IOV opsiletan
KO GTT] GUVTOVIGHEVT) 7L GAODG TOUG EPTTAEKOHEVOVG @opeig tpoonadera.

AvdAuon Samavwy Kard Karyopiss
Mig6oi kai guvragerg

O1 Samdveg Yo pioBobg kat cuvtagelg extipdron 0t o Swpoppmbovy o 18.613 exot. gvpd,
avEnpéveg Katé 125 ekot. gvpd Evavil TOV GTOXOV TOV MITAZ 2015-2018, mov omodidetol
xuping oty ovEnom tav damavdy pobodosiug Aoyw:

® NG KIVNTIKOTITOG TPOSMMIKOD KoL TNG GUVETAKOAOLONG HETAPOPAG TV CYETIKAOY KOVO-
Mov and Qopeig TV Aoutdv VIOTOHEMV TNG I"evicig KuBépvnong (kvping and tovg OTA
o’ Pabuod kot and tov EOITYY) oe popeig tng Kevipucnig Awoiknomg (kvping ota Yrovp-
yeio Yyelog, Anpooiag Tagng kot Ipootaciog tov [Todim, Akaocbdvng, Ecwtepicdv kot
oTig Amoxevipopéveg ALOIKNOEL),

o 1OV VEOV TPOCAWEDY TPOCOTKOD pe PAom TOV Kavova 1:1 (o TpdoAnyn v Kabe o
AVOYKAOTIKH ATOXDPNon) Kot

o v xoTafoAn avEnuévay arodoydv ota oTEAéN TOV Evomhav Avvapeov Kot Tov Zoud-
1oV Acpoeiog, v evepyein kot ovvtagLovXovg, ano 1/7/2014.

AcgdAion, mepiBaAyn Kai KOIVWVIKR TTpoaTacia

O1 damaveg avtég extipdtar 611 Ba Siupopewdovv oe 14.390 exot. evp®d, cvENpéveg kot 635
K0T, EVpd Evovtt Tov oTdyov Tov MITAZ 201 5-2018, i omoia amodideTon Kupiwg:
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* oV avaykn npdodeg XPNHATOSGTNONG TWV VOCOKOUEIDV, (G OVTICTAOIGU TNG HEL®-
pévng xpnuatoddTnong tovg and tov EOIIYY,

o oTig pewwpéveg petaPipaoceig tov Taxticov INpobmoroyiopod kvpiwg mpog tov EOIITY
AMyo tov peiwpévov damovdv pobodociag Tov and TV EQAPHOYT TOV HETPOL TNG Kivi-
TIKOTNTAG TOL LETPKOV KLPLG TPOCHMIKOV,

o ot adénon 1ov entyopnynoeav tov OT'A kot tov OAEE pe tavtéypovy wdmoor peion-
on TV anodWOUEVOV TOPOV TPOG oTOVG Kol

* ot damdveg Y 1) yopfynon anolnpdoemy tov tpocwmikov tng EPT.

Emiyopnynoeig, Acimoupyikés kai Aonmég karavaAwrikés Samaveg

O1 doméaveg avtéc extudtor 6T Ba Srapopewbolv oe 5.770 ekot. evpd, avinuéveg katd 126
£xat. upd &vavit Tov otdyov Tov MITAZ 2015-2018, mov anodidetar kuping otig avEnpéveg
damaveg yo Ty kdAoym:

o TOV VIOYPEDGERY TPONYOLUEV®Y OKoVOpKdY TdV g «OAZ® AE» Bdoet Swrrntikdv
AnOPACEWY,

o TG Sevépyelag TMV SMUOTIKAOVY EKAOYOV KAl TV EVPWEKAOY@Y,

o ¢ Aerovpyiag Tov TAemowmviakod épyov TYZEYEIE I kot

o ¢ picbmong emmiéoy evaéplav péowv dacomupécfeong tov TupooPestikod Tdpatog
yia TV avTirupiky Tepiodo tov 2014,

O1 awéfoelg ontég avristabpiovial, pepdg, and ) peiwon Tav damavdv yuo emyopnyn-
GEIC, AoV AdY® TNG KVNTIKOTNTOG KOL TMV KMOYMPYCEMV TOV TPOCOTIKOY HEIDVOVTOL GVTi-
OTOWO. KOL O1 AVEYKEG TOV QOPEWY Y10, ETLYOPTYNOT] Y1ot THY kdAoym tov damavadv pobodoci-

0G.

0 Opyoviopég Acticdv Zvykowavidy @eccarovikng (OAZ®) kot To EMnviké Anudcio é-
xouv cvvéyel, and Tov Ampido tov 2001, Sueph copPOVie Yo THY kGAvyn tov eEAeyppdTov
ov OAZO.

T T mepiodo 2008-2013 to emmAéov moo6 TG damdvng yw T kEALYN ToV EAAEULUATOV
Tov OAZ® aviiAde oc 687 exat. Evpd TEPINOU.

To 2014 ex868nKav §0o Kowég Yrovpyiés anopdoes yie tov OAZO ot onoieg mpoPfrénovy:

o NV OVOUOPPMOT TNG THOAOYIOKAG TOL TOAMTIKNG KaBdS Kat Aowmég nopepPdoeig yu Pek-
Tiwom TOV ATOTEAECUATWY TOV KOl

o 11 plBLoT TOL VYOG TNG EMXOPTYNCHG TOV, Yo Ta. £Tn 2015-2017.

T10 mhaioo ovtd, cuppavenke 6t to Anpdoo Ba kahdyet To eMeippota g TEpLOdoL
2012-2013 pe emmhéov kovdvA Dyovg 121 ekat. gvpd mepinov, SopopPdVoVIg 10 mOso
xPMHaTOdETONG TG TEPvdov avthg ot 808 exat. gvpd mepimov.

Me 1 cvpeavio. oty emtedyfnke opavikh ekAoyiKeLon TV TosoY NG ETNCLAG EVioxvong
100 OAZ® and tov Kpatkd IMpobmoroyiopd pe mood to. onoio mpofAénetar vor Siapoppa-
800 o€ 53 ekot. vpd Y10 10 2015, 47 exat. evpd yuo 1o 2016 Kot 44 exat. £vpd ywr o 2017.
Enopévacg, pe Bon to mapondve, ot e50IKOVOpNGELS Y10 TOV KPUTIKO npobnohoyiopd avoué-

veton 6TL Ba avérBouv o 260 ekat. evpd yia Tnv mepiodo 2015-2017.
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Aaméves skraicuong Saveiwv amé 1o Evpwmraiké Tapeio Xpnuaromorwrikis Z1abepornrag (EFSF)

O1 Somdveg avtég extipdral 6L Ha SwapopemBovy ota 51 exat. evpd, PELOpEVES Katd 4 eKat.
guph og oxéon pe o otdyo Tov MITAZ 2015-2018.

EfomAioTika mpoypdyupara

O1 Tapelokég dandveg yw v vhomoinon e{omhoTikdv mpoypappdtov tov Yrovpyeiov E-
Bvikng Apvvag extipdtan 6t 6a Swpoppwbolv oo 450 exat. EVPG, perwpéves Katd 83 exat.
guph e oyéon pe o otéxo Tov MIIAZ 2015-2018.

Karanrwaeig eyyvioewy

To GUVOAIKS VYOS TOV SATAVAVY y1a KOTORTOCELS EYYVCEDY PO POPES evTdg KoL extog I'e-
vikfig Kupépvnong extipdtar 6m Oa Sopoppmbei ota 642 gxat. Evpd, 0T0 VYOG TMV TPOPAE-
wewv Tov MITAZ 2015-2018.

1.2 Npbéypaupa Anpooiwv Emevdiocwv (NAE)

O mnpopég Tov TIAE péypt to téhog Tov 2014 extdron 611 Ba avérbovy ocvvolikd oe 6.800
ekat. vph, amd To. omoio 6.100 exat. gvpd Bo drarebodv yia Epya CLYYPNUATOSOTOVUEVD, KO
am6 mopovg g Evpenaiki Eveong kot ta vrdroma 700 exat. £VPM YL EPYQ TOV XPNUOTO-
Sototvrar oprydg and eBvikovg mopovs. ‘Evag ond tovg factkotepovg dnpocovopKovg 6To-
xoug 0TV ektéAeom Tov mpobimohoyiopod tov TIAE yia 10 2014 mopoapéver 1 enitevén g o-
TOPPOENONG TMV TPOPAETOUEVOV TOPWV TV GLYYPNHOTOSOTODUEVOV TTPOYPOIGTOV, 1| EEa-
opdhion Snhadh g E10POTG T1)g KOWOTIKNG SUVOPORTG.

Ewdwcotepo, oto TTAE 2014 dideton époacn otny toyeio vhomoinon 6Amv Tev dploEmV TOV
EXTIA kafd¢ Kat Tov AOUdy GUYXPTHATOS0TOOHEV®VY TPOYPARHATMV (Aypotikng Avémtv-
Eng, Aheiag Kk.Am.), Sedopévov OTL Ta EMYXEPTICAKS. TPOYPAILHOTA TG TPOYPOUMATIKAG 7E=
p1odov 2007-2013 éxouv e1céAfEL oY TEMKT QAT vhomoinomg Tovg, Kabdg Ko oV eni-
oTEVOT TOV EVeEpYELdY Yo TNV évapén g vAomoinomg Epy@v mov fo. Bapdvovv tn véa Tpo-
ypopupoatikh nepiodo 2014-2020.

1.3 Aoirroi Topeig Mevikng KuBépvnong
Tomiki} Autodioiknan

To 160{iy1o tov evorompévov mpobmoroyiopod twv OTA (Afpov xat Ileprpeperdv), oe on-
JLOGLOVORIKT] Piom, y1ot To £tog 2014 extipdton 611 O Srpoppwbet oo 628 gkat. gvpd, Eva-
V11 6tdyov Dyoug 783 exat. upd Tov MITAZ 2015-2018.

H andkhon ovth anodidetal, kuping, oTny abénon twv enevouTikdV Ko Aertovpyikdv damo-
vov tav OTA, Moye kot tng Siefaymyng Tav avtodowntikdv exhoydv. Emonpeiveton 611, 1
peioon e ypnuotoddmong tov OTA and tov Taktikd [Tpotmoroyiopd opeiletar otny e-
QOPHOYN TOL HETPOV TNG SabectpdTnTag KOl KIVNTIKOTNTAG TOV VROAANAQV TNG TOTKNG QLL-
T0810fkNONG PE OMOTEAEGHA TN HETAPOPE TV TMOTAOCEMV pisbodositg Kupimwg o popeig g
KeVIPIKTC Stotxmomg 6mov petakvinie To TPOSOIKS AVTO.
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Opyaviouoi Kovwviknig AopdAions (OKA)

To tapelakd 1wwoliywo tov Opyaviopdv Kowavikig Acedhong (Acpamotikd Tapeia, Op-
yaviopoi Amacydinong, EOITYY kot voookopeia) ovapéverar va Swpopembel oe EAAepo
vyoug 1.184 exat. gvpd, évovit otoxov Yo EMdepo Dyovg 1.012 exart. evpd oto MIIAZ
2015-2018.

H g&gMEn avt| anodidetat kuping:

o om peinon Tov acpaloTikdy el@ophy Adym g cuvexopevng Ypeong,

o oV avénon g ouvto£lodotikig Samdvng Kuping OTIG EMKOLPIKES Kal €V PEPEL OTIG K-
pleg GUVTAEELG,

e omv ovEnon mg damdvng yia 10 EKAL, xabdg kat

o oV avénon tev Somavey Tapoydv VINPESIOY VYElNG.

Q61600, Ge dNpociovopiky Bao, T0 ATOTEAEGHA AVAHEVETOL VO, dwapoppmbei oe TAsdvacua,
Hyoug 1,6 816. gupd, Evavit otdyov 0,8 ic. evpd, Aoy Kuping ™g HEl®ONG TOV OTANPOTOV
vroxpedoemv katd 2,7 816. vpGd yie. T0 GUVORO TOV TOUER TOV Opyavicpuov Kowavikrig A-
GQHMONG, CUUTEPIAAUBAVOUEVOD KL TOV TPOYPALUATOS eE6pAnong Anéimpdlecpwv opet-
Adv.

o AogakioTiké Tapgio

H extpbpevn peioon giompuéng tov ac@aMoTkdV giopophv dev Ba eivon 1Switepa onpa-
VTUch, yeyovég mov amodideTon Kuping oty avacyeon Tev CUVERELDY TNG HoKPOYXPOVIOG DOE-
oG, 0TN pelwon Tov HeBoAoYIKoD KOGTOVG Kal 6T GLYKPETNON TNG OVEPYioG.

H extipdpev vépPacn 610 okEAOG TV Somavdv, EVaVTL TMV otdywv, ogeiletal oTiG KOPLEG
KO OTIG EMKOVPIKEG SLVTAEEIS, AbY® Tov avEnpévon opBpol TV VE@V cuvTaglovymy Kat
oTa aLENPEVE TOGG Yio. TV KATaBOM] ava.SpOHIKGOV HETA TV opioTikh £kdoom TV cuviaEe-
V.

AvEnuévn epoavitetol ko n damdvn yw 0 EKAZ, efoitiag TG pn ovempocappoyfs tmv
KpLTnpicv YopHyNofG TOV KAl KOTE CLVETELL TG ovENong Tov apBpod TV SIKaoVYWV.

TIpOKEYLEVOD VL AVTIOTABHIGTOVY OL ATMAELES, Kupimg, 0To oKENOG TV ECOBMV TV ACPUM-
otikév Tapeiov, 0 Yrovpyeio Epyaciag, Kowavikig Acgéhong ko [Ipévong cuvexilet va
VAOTOLEL SUYKEKPIEVEG SPACELG OV GTOXEVOLY, Kvupimg, GtV avadiiplpwon tov OAEE,
oV KATOMOAEUNOT THG adNAMTNG KoL OVOCPEAGTNG EPYOIOG, OTNY AVTIUETAOMION TNG El-
GPOPOSIPUYAG KAL OTNY OAOKANPOOT TOV SLABIKACIOV CLHYTNPLGHOD POPOAOYIKAV aToNTT|-
OEWV UE 0CPAMOTIKEG OPETAEG.

o Opyaviopoi AraoyoéAnong

O1 0oQOMOTIKEG E10Q0PEG TV Opyovicpold AmacyoMcens Epyaticot Avvapikov (OAEA)
B mapapeivouy vidg TV OTOXWY MOV £XOVV nepinebel oto MITIAL 2015-2018. To vyog
tov Somovédv 1o emdépato, avepylog Bo. peiwdei, xoping Aoym g AAAQYNG TOV YOPAKTINPL-
otkdv g avepyiag, eEortiag g avénong Tov apBpod Tev LOKPOYPOVIa OVEPY®V. 201060,
ekTpdrol 6T1 B avEnbodv ot damdveg Y TPOypapupaTa gvioyuong g amaoydinong Adym
NG VI0BETNONG EVEPYNTIKGOY TOMTIKDY Y10t TNV amocydANo”, COLPMVA BE TO GXESOCHO TOV
Opyaviopov.
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o EBvikog Opyaviopog NapoxAg Yrnpeowwv Yyeiag (EONYY)

Ta otoygio extéheong tov mpobimoroyiopov tov EOIIYY xataypdeovv avénon twv vmo-
YPEDOEDY TOV, KUPIMG oTNV KaTyopin TV Aomdv topoydv acbévelag (Suryvwotikés eEetd-
o£15, Voofa 10TIkdv KAviK@V, puowobepaneies, cupPePinpévor yiatpoi, Samdveg acepa-
Mopévav EOTTYY), odhd kor o1n eappoxevtikh dondvn. To avEnpévo dyog tav vroyped-
cEwV VTGOV AVTILETONICETAL, OTO PEYAADTEPO HEPOG TOV, HE TNV EQUPUOYY UTXOVICUDV OV~
topaINg emotpoes (clawback) ko Khpokovpevoy mococTol emaotpoetg (rebate) dote va
mpnBodv ta kabopiopéva amd to MITAZ 2015-2018 6pia damavdv yio. TiG CUYKEKPIUEVEG Ka-
myopiec. Me ) ypfion twv napandve epyoieiov, ektipdror 61t o EOITYY Oa Behnidost o
TOMEIKO TOL ATOTEAECH o€ o)Eon pe owtd mov eixe mpofrepbei oto MIIAZ 2015-2018, ko,
wupimg B0 HELDOEL CNUAVTIKG TIG ATAPOTEG VIOXPEDGCELG TOV TPOG TPiTOLG o€ GYEom pe To
Vyog toug v 31/12/2013.

210 okéhog TV £56dwv, ot aopaliotikég e1popég Tov EOITYY avauéveton va napapeivovv
evidC TV oTdYMV, EVO N pelmon g enopiynons Tov katd 140 exat. evpd mepinov opeihe-
0L GTNY EQAPHUOYY TOV TPOYPEUPATOG SBECTHOTTAG/KIVTIKETNTOG TOV TPOSWTIKOV TOV.
Inpaviikd pépog omd mm peioon g emyopfiynong HeTapEPBNKE Yo TNV AVTIUETAOTION TOV
Somavév pofodositg Tov 1 TPIKoD Kol DYELOVOHIKOD TPOCHRKOD IOV HETOKIVAONKE 0RO TOV
EOITYY o10 veoovotato [pwtofddo Ebviké Aiktvo Yyeiag (TTEAY).

¢ Noookopeia

0 mpolimoloyIoHOG TV VOGOKOREIDY 0T0 0KEMOG TV £608®V EKTEAEITAL COUPWVA LiE TOV ap-
yud oyedlacpd, mhnv tov petafiaosmv and tov EOIYY, énov mapatmpeitar onpovich
votépnon. To cuykexpyévo mpdPAnpa Oa aviuetomotel pe neportépw petafipaosis motd-
sewv omd tov Kpoté TTpoimoroyioud. Avtiotorya, 610 okéhog TV Samavdv ot cuvolkég
VIOXPEGTELS Yo Tpopfifeleg Twv voookopeiov Ba kvnbovv eviég 1wV opiv Tov MITAZ
2015-2018, evdd 01 TATPOUEG AVOUEVETAL VO ETITAYVVOOTIYV oNpavTIKG €06 Kat TO TEAOG TOL
étoug petd kau T pvopon tov N. 4286/2014 (PEK 194 A). Ze k&Be mepintwon, £wg 0 Té-
AOG TOV TPEYOVTOG OIKOVOULKOD £T0UG GVAUEVETOL CTHAVTIKY peiwon Tav AMANPWTOV VTLO-
ypedoE®Y TRV vocokopeimv Tov EZY, kabdg avtés fa c5opinbody kat pe xXPNoM TOV Ta-
pelokdv Toug dubecipmv. IIpog myv B katevBuvon, éxel npoPAepbel kar Tpdcbe xpnuo-
1086TNon yio. TV exkadépion Anupdbecumv vroxpedoE@y oV SnptovpyhHnkay petéd v
1/1/2012.

e E6pAnon AnéimrpoBeapwy ogeikiov OKA

01 OKA €&youv xpnpato&omes{ omd 10 AexépPpio 2012 péypt tov Iovho tov 2014 and v
elducn) miotoon yia my eE6ghnomn Anéimpdbecpwv vroypedoewy pe mocd 4.590 exat. evphd
nov aveidetal og e&NG:

Acgahotuct Topeia ka1 Opyaviopoi Anaoyoinong : 1.773,1 ekot. evpd
EOITYY : 1.523,0 exot. evpd
Noocoxopeia : 1.293,9 exort. gvpd

Amd 0. MOOGG TMV AVOTEP® YPMHOTOSOTACEMV, Ol Tpaypotonomdeiceg mANpwuES, £g
31/7/2014, o Sikonovyove, avépyovtal ot 4.255,4 ekat. gvpd pe Ty mopaxdte avéivon:
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Acopahotikd Topeio kar Opyaviopoi Aracydinong : 1.723,9 exot. evpd
EOIlYY : 1.245,5 exart. evpd
Noocokopeia : 1.286,0 exart. vpd

e ThiAoTiki} epappoyr) eEAdXIOTOU Eyyunpévou EI00BAHATOS

To TPbYpopa GVTO EXEL 1G GKOTO TNV Tapoy} EMAYICTOV EYYUNHEVOL EIGOSHHATOG 08 GTONA
KAl OIKOYEVELEG TTOV 100UV o8 GLVOTKEG aKpaiog PTAOYEWG HE TNV TOPOYT GTOVG SKonov-
xoug evioyvong e1codnuatog cuvdvalopuevng pe dpdoelg kowavikng enavévtadng. H apywn
EQAPLOYY TOV GUYKEKPYEVOL TPOYpapupuatog extud ol 61t o tebel oe Aertovpyia 1o TeAev-
1aio Tpipnvo Tov 2014, pe v emhoyn dexatpiby (13) SMuwv xat apyun Shpkew EEL (6) pri-
VEC.

To TV KoBOMKT, EQAPHOYT TOV TPOYPEHATOS OF EBVIKS eninedo 01 TMOTOOEK AVANEVETAL VO,
KoAEBOVV b TOPOLG MoV Bo TPOEABOLV ATOKAEIGTIKG, GG T GUVOAKT] OVAUOPPMCT TOV
GUOTIUATOG KOWQVIKNG TPOVOLAG OTN XDPO.

14  E{opAnon An&impoBeapwv ogeiAwy

1o [péypoppa Owovopkig IToAtikng eixe mepiingbel ma onpovTiky dpdom mov améfiene
611 peiwon Tov cuvorikod Vyovg Twv AndupdBespwv vroypedoemv g I'evikng Kupépvn-
oM HE ATDTEPO OTGYO TNV EVIGYVON NG PEVSTOTNTAG TNG otkovopiag. ‘Etot Aowdv oty tpitn
emkatporoinon tov Tlpoypappatog Owovoptkng Kot Xpnpozoowovopkng ToMtikig cop-
poviBnke pe Tovg etaipovg N evepyonoinon evog TPOYPALHATOG YPNHATOSOTNONG YIot TNV €-
E6@Anon AnEmpdBecpay vIoxpedcewy, K ™V TP TOAD cvyKekpLévav Tpoimodicewy,
xuplog g pr Snovpying, amd Toug Popeis, vEmv VIOYPEDCEWDV.

$10 Thaicto avtd, To Ymovpyeio Oucovopkdv avéntoge mpatofovdies coppmwva pe Tig o-
nolec TPoPAEPAMKE M XPNUATOSETNON TV POPEWY TNG Tevucic Kupépvnong pe otdyo v &-
E6ANOT ANEMPOBESIQOV VIOYXPEDCERY GTO VYOG OV glyov Swpopewbel ko kataypopet
otig 31/12/2011. Ot AnEumpdBeciieg VIOXPEDTELG nepLeAupavay T0c0 VIOYPEDCEL; damAVAOV
nov dev eixov eE0pAnBel 600 Kot EMOTPOPEG POpY MOV BeEV EfYAY kotafAnOel oTovg Sikaov-

XOVG.

H oygtuch 81d6eon mdpav i evioxuon tav QopERY g Tevicfg KuPépvnong épyioe 10 Ae-
kéuPpro tov 2012 kaur wg 10 Téhog Tov £rovg 2013 To vyog Tovg £pbace ta 6,77 dio. gVP.
AT 10 056 0vTh E0PARENKAY ANEmpGBEsEG VTOXPEDTEL GE TPITOVg Hyovg 6,19 dio. gv-
ph, evdd péypt i 31/7/2014 o1 gopeig £xovv xpMuetodotnOei pe 10 cuvolikd mocd Twv 7,09
S16. gopd Ko &xovy eEo@Andel Angupdbepes VIOYPEDTELS O€ TPITOVG Hwovg 6,69 d10. gvpd.

Méypt 10 Téhog Tov 2014 extpdron 6L Bo. Exouv xpnpatodoet ol Qopeig te TO CUVOMKO
1066 TV 7,2 816, gupd mepimov, evd To Mocd auTd voAoyiletan 6Tl Ba éxel koraBAnOel
GTOVG SIKOIOVYOVG GTO GUVOAD TOV, EPOGOV OL POPEIS EVIEIVOLV TIg npoondBereg exxadépiong
Ko EE6QANONG TWV VTOYPEDCEDY TOVG.

"E161 AOUT6V [LE CUVIOVIGHEVN TPOOTaEIn eKTIRdTOL OTL PEXPL TENOG TOV 2014 60 emtevyfei n
yppoatoddTon tav gopémv g I'evikig Kupépvnong otovg axdrlovBovg voTopeis:
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Nivakag 2.4 XpnparoSorioeig popéwv Mevikng KuBépvnong amé to
mpoypappa.e§6@Anong AnSirpodeopwy opeldwv wg TéAog 2014
(o€ exar. upw)

Dopéag Mevikiig Kupépvnong ’ 2014
Opyavioyoi TomikAg AutoBioiknang (mepiAapBavopévuwy xai NI wv OTA) 1.445
Opyaviopoi Kolvwvikiig Acpahiong (ekrég EONYY kai Noookopgiwy) 1.773
TepiBakyn - EONYY 1.526
Nogoroytia 1.294
Kpérog - Ymoupytia 534
Aoia vopikd poowTa 127
Zovoho xpnparodornong Samaviw 6.400
Kpéirog - Ematpopic popwv 793
Zivoho xpnuarodomnons @opéwv Mevikng KuBépvnongt 7193

1 Inueicoveral 611 Ta avwrépw peyédn -eaipoupévou Tou Kpdroug- £xouv epgaviadei ota égoda xar £oda dAWY TwWV PopEwV
g Mevikiyg Kuépvnong.

AEiler va avapepBel 0Tt Ta TOpaTdve TocE XPNHATod0TNoE®Y eKTapEvovVToL amd Tov Kpati-
k6 Tlpotmoloyiopd kot epeavioviar oTovg TpotinoAoyiopols Twv Aowmdv gopéwv g ['evi-
hg KuPépvmong, pe womoon adénon tov es6dwv (slonpatn emyopnymoewy and to kpdrtog)
Kot avEnom Tev damavav Toug (Y v eE6pAnon tov ANEmpoBecumy VIOYPEDCEDY TOVG).

Te dnpootoroyiotuch Bdom (katd ESA-95), enépyetot avtictoyyn peiwon tov Animpoddecuwv
vroxpehoeav tov opiwv g Fevikig KuBépvnong mpog bibteg. Ltig nepntdoel; exeiveg
6mov 10, SradikooTicolg Adyovg To ool dev Exouv axopa eEo@inbel, Tapapévovy wg Topet-
o Srabéoipa oTovg VIoTopElG BEATIMVOVTOG TO TAUEWKS 160LUYO TOVG.

To cvvohikd dyog tav AnEmpdbecpov opedv Tav gopéwv g I'evikig Kupépvnong my
31/12/2012 ovépyoviav o10. 9,5 816. gvpd, evd v 31/8/2014 0 T0G6 0V MEPLOpicTNKE OTNL
4,7 810. gvpd.

Meté. v yhigron tov v. 4281/2014, oto mhaioto tng mpoonddetog exkadipiong Twv Andupo-
oy opethiv v opémv evikfg KuBépynong kat mpokepévon var atoromBody ot mo-
poL oV £xovv EACPUALSTEL YW T0 oKOTO aTd, Tocd Vyoug 800 exat. evpd Ba KatevBLVOEL
oTN GTOYEVHEVN omomANp@UT ANEmpoBeopmv vIoXpedoE®Y Tov dnuovpyHbnkay petd v
17172012, eiducdtepa 610G Topeis vyelag, Tpdvolag Kot KOWVmVIKIG asPaAomG.

ple 20

H 8npociovopikh otparnyikh kot ywo 1o £10g 2015 8a sivar mpocavatoMopévn oty edpain-
o1 VYNAAY TPOTOYEVAY TAEOVACHATOV Kot GtV enitevln Stnpiouey pubudy owovout-

KNG peyéduvong.

Ewducotepa yio. TNV LAOTOINoT TV 6TOXWY TNG SNHOGIOVOIKTG TOMTIKAG Ol TPOTEPALOTNTES
Ba otoygvOLV:

e oy emTdyvvon Tav Slupbpwtikdy petappubuiceav kot tov Becpik@v akiaydv oto én-
poco Topéa,
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®  OTI GLVEXIOT TMV OMOKPOTIKOTOIACE®DV KAl TV EMTAYVVOT) TOV APOYPARHATOS aELOTOIN-
ong g akivnng nepovsiog Tov Anpociov,

e ot dupdpeoct covnkdv mov Ba emTpédyovv Ty TepUTépw evioyuomn Tov dnpoclovo-
JKOD eYXEPNMATOG e avorTuElokés Spdoetg kot TpmTofoviieg kat

*  OTNV AVOKOVPIOT TOV VOIKOKUPLDV KO EXLYEPTNOEWV, HE OTOYXEVUEVES TaPEUPACELS OTTmG
n peioon ov edod Edpov KaTavdAwomng Tov teTpeAaiov Béppavong, 1 peioon g et
opopds aAAAEYying kotd 30%, 1 katapynon eopwy vrép Tpitmv, 1) Stothpnon tov PIIA
oty eotiaon oto 13% k.Am.

241 Bagiké peyébn wpoimoAoyiopol

Mo 1o €t0g 2015, ovppova pe ™ pebodoroyio tov Evpwnaikod Zvotiuatog Aoyapuacudy,
10 1w6olvyo g Tevikfic KuBépvnong npoPfAiémeton vo eppavicer EMeypo Dyoug 338 exar.
gupd 1 0,2% tov AEIL 1Saitepa Bedtiopévo oe oyxéon pe to MITAX 2015-2018 oto onoio
npoPhendtav EMhepa 2,3 Sio. evpd 1 1,2% tov AEIL

To mpwtoyevég amotédeopa tng Ievikng KuPépvnong, coppmva pe v 8. pedodohroyia,
npofAéneton 61t Ba Siapopewdel o mMhedvaopa Hyovg 7,5 Sic. evpd N o1 4% tov AEIL Ze
oxéon pe TG extipfoelg tov MITAZ 2015-2018, mapovcidleton avEnpévo katd 0,4% tov
AETI, evéd to npwtoyevég anotéheopa tov Kpatikov IIpoimoloyiopot mpoPiénetar 6t Ba
dwopopeadel oe mhedvaopa Hyovg 5,0 dio. gvpd 1 2,7% tov AEIL oe oyéom pe 2,2% tov
AEIT o1o MIIAZ 2015-2018 (ITivaxog 2.1).

Toppove pe ) pebodoroyia tov Ilpoypéppatog Owovopung Tlohtknig, to mpwToyeves
mhebvaopo g Nevikiic KuBépvnong mpoPréneton va Swopopendel oo 5,4 dio. gupd 1 010
2,9% tov AEIL, ané 4,7 1. gvpd f 2,5% tov AEII mov eiye ovpunepiinebel oto MIIAZ
2015-2018.

Emonuaivetar 611 Sev éyovv mepingBel ota peyén tov 2015, Betucég Suvnrikég emdphoelg
and:

¢ 1 onuavtiky sionpatn 063wV Tov mapatnpeital to 2014 (0,3% tov AEII) ota un gopo-
Aoy £c0da,

o v ekokovopnom Aertovpyucdv, kuping, damavdv tov Taxtikod IIpotnoloyispod oto
2014, xopic TV adENCT TOV ATANPOTOVY VROXPEDCEVY,

o v mpocdokdpevn Bedtioon twv omotereopdtov tav OTA kot twv vopkdy Tpochrwv
10 B eEdunvo Tov £tovg 2014,

o Tig Sevtepoyeveic emdpdoelg oy anacxdAnon, oto AEIT kar ota Snpooio Ecoda and
peiwon kotd 3,9% TV acPaMoTIKdOY EIGPOPDY,

o TNV EQUPHOYT CUVIEAESTY PLOCIHOTNTOG OTA EMKOVPIKE, TOUELD OV EMOTTEVOVIAL TOGO
ond 1o Yrovpyeio Epyasiog 600 kot and o dAla vrovpyeia,

o TNV OAOKAP®OOT NG EMOKOTNONG TV Samaviv mov TpayHatonoleitol ot €5t (6) Ymovp-
yeia, and v omolo ektudviotl eEoucovopncel; kupiog amd VopKd TpOCEOTO IOV ENO-
TEVOVV,

o v egoppoyn tov Spbpwtikdv napepPdosav, m otadkn Pektioon g pevoToéTnTag
pHETE TV emavapopd tov EXAnvikod Anpociov, Tav tpomeldv Kol Tov HEYGAQY emyEpT-
osmVv 0TI ayopés kabdg Ko Tig eupvTepes avantuéloxés mpmTofoviieg kat téhog,

o TV MEpalTéP® gVVOiKN emidpaom ota peyédn tov Ipobmoloyiopod and ™ yevikétepn Pe-
tioomn g oucovopiog.
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O napandve guvoikég mpoontikés Ba cuuPailovy oty enitevén 1 axéun kot oty VIépPa-
o™ 10V TPWTOYEVODG TAEOVACHOTOG Yie T0 2015 oe m0c00716 3,0% Tov AEIL, obppavo. pe o
o10x0 tov Ilpoypdppatog Oucovopticic [ToATiknig.

2.2 Tokmikog Mpolmohoyiopoc
‘Egoda

Ta xaBoapd éooda Tov Taxtkov Ilpobmoloyiopol, oe tapewxn| Pdorn, TpoPrénstar va Sio-
popowbodv ota 50.673 ekat. gupd, avénpéva kotd 2,6% évavit tov otdyov Tov MIIAT
2015-2018.

H avénon avt avapéveron va poérbet, kuplng, and:

o To avénpéve éooda, katd 883 exat. evpd, Adyw g glompatng Tovg TPMTOUG PAVES TOV
2015 1wv 800 d6cemv Tov ENDIA tov ét0ovg 2014, Qotdc0 10 00 0w1d, 68 dNposiovo-
wkn Péomn Bo kataypagei oto £1og 2014,

o Tnv avénon tov eoporoyntéov gwodfuatog Tav pichutdv, Adywm g peloong Tov a-
CPUACTIKOV EICPOPDY.

¢ Ty avénon g napakpdTnong eopov amd cvvidlels, ueth TNV ekkaddpion TV ToARo-
AV ouvtdEswv and évav ekkabapioth (HAIKA). H mopéuBacn avt Bo avghoet 1o ¢o-
po elcodfuatog, kabdhg Ba mopoxpateltal 0 avaAOYdOV QEPOg TNV TNYY, EVD TAVTOYPOVA
Ba. avakovpicel ToAoDg cuvta&odyovg mov Enpene va kotoBdAovy avénuévo @dpo, oe
TEPLOPLOUEVO YPOVIKS SIAGTNHO, HETE TNV EKKABEPIOT) TV POPOAOYIKADV TOVG SNADGEMY.

o  Tnv nepoutépo Behtioon tng elonpadng popwv nopeAbévimy etdhv, egautiag Tov dpboswv
KoL TV TpatofovMdy ov éxovv oxedodel amd Tig apyés, peta&d dAlwv kot pe t Per-
timon 1ov mhoiciov pubpicewv ANEMPOBESUMY POPOAOYIKOV KOl G.CQUAMOTIKOV VRo-
YPEDCEWV.

Qotdoo B npénet vo, emonpavdet 6t otov Taxtikd Tpobmoroyiond tpoPfrénoviar peropéva
éc0d0, amd  peioon tov edikod opov katavéimong oo metpéhato BEppavong Katd 30%,
KoL TG E81KAG EL0POPAg oAinAeyying katd 30%.

To. éc08a. Tov [TAE givar ovénpéva kotd 954 exat. evpd, oe tapeokn Pdon, Evavit Tov o16-
x0v Tov MITAZ 2015-2018 kou koté 754 exat. evpd, og dedovievpévn Bdon.

H avénom vty ogeiretar, kuping, otig npokataPorés, and v EE, yio to mpoypdpupata mov
o vAomomBolV KoTd TN SidpKewr TNG TPOYpappaTikig Teptddov 2014-2020, o1 onoieg dev &i-
yav evempotndel oto MITAT 2015-2018, oto avénpévo £coda amnd mpoypdupato kot dpdoelg
v v Aypotic) Avamruén kar Aleia, tig Metavaotevtikés Poég xat to vEo mpdypopua tng
Emomoticig kaw Baocikng YAakig Zuvdpoprig, kabdg emiong kot ota. £c0da and Tig EKTILD-
peveg emotpoéc kepatainv mov dev Ba ypnoipomombolv omd cvykekpipéva tapeia, Aoyw
KAswipatog v 31/12/2015, g emAié&ung mepiodov 2007-2013.
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Aamaveg

O1 ovvohkég damaveg tov Taxtucod [potmoloyiopod extpdrol 6Tt Ba Swpopewbodv ota
49224 exar. gvpd, ovénpéveg kotd 170 ekot. gupd Evavit Tov o160V Tov MIIAT 2015-
2018, oto {10 eninedo, pe to 2014, v dev AnpBovy vrdym ot domaves Yo TO TPOYPAUHA &-
E6pAnong MnEumpdbeopay vroypedogmv Tov 2014, vyoug 1.219 exat. evpd.

Ot mpwtoyeveic Sandveg tov Taktikov Ipotmoloyiopod extipdron 6t Ha Supopewdody ota
41.811 exat. evpd, avEnpéves katd 380 ekat. evpd Evavil 1oL 616x0L Tov MIIAX 2015-2018
KO HELOUEVEG Katd 672 exat. vpd ot oyéon pe o 2014.

AvdAuon Samaviv Kard Karnyopies
MioBoi ka1 ouvradeis

O1 Sombiveg yia pioBovc, cuvtdEeis kon Tpdobeteg Tapoyés extidTot 6Tt Ha Swpoppbodv ot
18.685 cxot. svpd, avénpéveg kath 615 ekat. gvpd Evovil TOV GTOYOL TOV MIIAZ 2015-
2018. H e£éMEn auth amodidetar, kuping, oty avgnon tav Samavay uwobodooiog Adyw:

o TN PETOQOPAS MISTAOCEMY TS TOVG AOIMOVG VIOTOHEIS TG Tevikig KvBépvnong, kupimg
and tovg OTA o Badpod kar and tov EOITY'Y, Adyw mg HETOPOPEG TPOCHTIKOD OE (PO~
peic g Kevipuig Awotxmong, kuping ota Yrovpyeio Yyeiag, Anpdowag Tagng o Tlpo-
otaciag Tov ITokim, Awatoovvng, Ecotepikdv Kot 611G Amokevipmpuéveg ALOIKNGELS, 6TO
TAaioo g Sadikaciog KIVNTIKOTNTAG TOV TPOCWTLKOV,

o 10V VEQV TPOCAMWEDY TPocTKOD Ke Béomn Tov Kavova 1:1 (uo Tpdoinyn Yo ke
OVOYKOOTIKA amoydpnon),

o ¢ KaTaPoMG AVENHEVOVY OOBOYDY TV GTEAEXDY TV EvonAmv AvvApemY Kol ToV Zo-
pitov Acpociog, ev evepyeia ko1 cUVTBEIOVXWV KoL ’

¢ g kotaforig TG TpdTNG dOONG TWV aVaSPOHIKOV TEPIKOTAOV 0modoydV Kot CUVTAEEMV
1OV SIKACTIKOV KoL ToV oTEAEYDV Tov EvOmhav Avvapemy Kot TV Zopdtev Aocopaieiog.

AopdAion, mepiBaAyn Kai KOIVWVIKI) TpooTacia

O1 ToTOOEIS aVTEG EYYPAQOVTAL Y10, TNV AVTLETOMION TOV EMOPTYNOEMY TOV ACPAAOTL-
KGOV TAHELOV, TMOV VOCOKOUEI®Y KOl TOV Samovdv yia TNV KOWOVIKH TpocTacic (emddpata
noAvTéRVAVY, emidopn 8éppavong, anddoon mépwv oto AKAL E, yopfiynomn emdoudtwv og
@O1TNTéG IOV GTOLSALOVV GE TXOAEG EKTOG TOV TOTOV KoTotkiag Tovg kKabhg kat o GAAEG da-
TAVEG KOLVOVLKOD JOPAKTIPA).

Ot oyetikég damdveg extipdror 0Tt Ha Sapopedodv oe 13.931 ekat. EVph, HELOHEVEG KATA
173 exat. evpd &vavt Tov otéxov tov MIIAZ 2015-2018, n omoia anodidetan Kupimg o1n
peioon g emopiymong otov EOITY'Y Aoy Teov pelwpévov damavdv pobodooiag Tov, pe-
T8 T1) HETAPOPE TOV PEYBADTEPOV HEPOUG TOV LHTPIKOD KAL VYELOVORIKOD TIPOCHOTKOD TOV 5TO
veoovotato Ipwtopaduio EBviké Aiktvo Yyeiag (IIEAY).

Emiyopnyfoeig, ASITOUPYIKES Kal AOITTES KaravaAwTKES SAmAVES

T TV GVTIHETOTION TOV SATOVOY auT@v £X0UV npoPregdei motdoeg Vyovg 5.399 ekot.
£Upd, PELOPEVEG KOTd 48 EKAT. EVPD OE GYECT| HE TIG extunoelg tov MITAZ 2015-2018.
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O1 pe1doelg TV KoTavaAmTiKo xapakthpe daravdv npofiénetal va emtevyfoldv mapd To
yeyovdg 6Tt o1 Aertovpyucés domdves mpoPAiimetan va avEnboldv kuping yie v kdGAvyn Tov
kdoToVG Evolkimv kTnpimy mov oteydlovial vanpecieg Tov Anpooiov Ady® NG epappoyhg
TOV TPOYPApPRATOg TOANONG Kol gvolkiaong akwviTev Tov Anpoociov (Sale and Lease Back),
oA, kot v Ty €E6pAnon AnémpdOecmy VROYPEDTEDY.

Amrob166uevor lopor

O1 mothoeig g karnyopiag avthg Tpofrémoviat va dwopoppabody o vyog 2.796 ekat. gv-
ph, pelwpéves katd 14 ekot. vpd ot oxéon pe g extunoelg 1ov MIIAZ 2015-2018, evo ot
oxéom pe TV ekTiunon mpaypotonomoemv y to 2014, mapovcidloviol pelwpéveg Kath 552
£K0T. £VPd, KVping Adyw g Katdpynong anddoong otov OI'A, 1 onolo kaAvTTETOL ANO OO~

Enom mg emxopfiynong tov.
AT6 11¢ moThOEIS avTéS, Kuping, Ba xpnuatodommbovv ot OTA o’ ko B fabuov.
AmoBepariké

T TV ovTHETOMOT 0npOPrEnTOV Kal EKTAKTOV XUPOKTIPa aveEAUSTIKGOV Somavdv, EXouv
npoPreedet otov Kpotd Tpoitmoroyiopd motdaeig vyoug 1.000 exat. evpd.

Tokor

O1 Tapetkég daméveg yio tokovg Tpofiémoviar oto. 5.900 ekat. evpd fi oo 3,1% tov AELL
pewopéveg kot 200 exat. eupd oe oxgon pe 10 MIIAZ 2015-2018, ané 5.700 exat. evpd
3,1% tov AEIT 10 2014,

Aaméveg exrapicuong Saveiwy amé To Evpwmaikd Tapeio Xpnuaromorwrikis Z1abepotnrag (EFSF)

Extipdrar 611 8ev 80, mpaypoatomomOody oto 2015 Sandveg yio to EFSF, mapéxovag g&owo-
vopnon katé, 10 exat. evpd oe oyéon pe To 6tdx0 Tov MIIAZ 2015-2018, VO o€ oYEom He TO
2014 1 e&okovounon Slopopedvetol 6o, 51 exat. Evpa.

EomAioTixd mpoypdupara

O1 Tapelakés Samdveg Y10 TV VAOTOIMOT| TV eE0MMOTIKGY TPOYPAUpPATOV TOV YToUpyEiov
E6vixfic Apuvag, tpofrénoviar oto 700 ekat. gvpd, ota idw enineda pe 1o o160 Tov MITAZ
2015-2018, ovEnpéveg koté 250 exat. Evpd OE GYECT] HE T OXETIKT ekTiunon y to 2014.

Karamrrwozeig eyyunoswy

To GVUVOMKS VYOG TV SOMAVAVY Y10, KATONTHOCELS EYYVIOEDV TPOG POPELG EVTOG KoL ekTog I'e-
vikfc Kupépvnong, extipdron 611 Ba Sopopewbel ota 813 exot. vpd, 6T0 VYog T@V TPO-
Bréyemv Tov MITAE 2015-2018, avénpévo katd, 171 exat. vpd e oxéon pe avteg Tov 2014
H avénon auth o tpoéAet kuping and Tig KOTATTOCELG EYYUTIGE®Y GE POPEiS £vTog Tng Ie-
vuerig KuBépvnong.

2.3 TNpoéypappa Anpooiwv Emevdiocwy (NAE)
To byog 1ov TTAE mpoPrénetal va pB&oer ota 6.400 exat. evpd, 660 mpofAémoviay KoL 610

MIIAZ 2015-2018. Ot Somdveg avtég katavépoviatl o 5.700 exat. gupd y v Tpodinon
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TV Epyv mov Bo xpNUaTodoTBOTY Kal omd Thpoug g Evpwnaixng Evoong kot oe 700 ¢-
KaT. Eupd Y10, T0 £pya mov o, xPNUATOSOTNBODV mOKAEIGTIKG, A gbvikovg mopovug.

H avomro&uan nokitikh npowdeitar pe v EVIOTIKOTOINOT TV Evepyeldv yu oloxAipaot
TV mpoypoppdtev tov EXITA 2007-2013 kot v enionsvon tov EVEPYELDY 1100 EvapEn vAo-
TOMONG TOV TPOYpappGTOV TG Véag mepLddov 2014-2020. Se ot aQopé. oTig dpaoel; Tov
EZIIA, wwitepn éupaon idetar, ex véov, oTovg Topsic Tov HeyGhov £pyov vrodopdv (odt-
K& épyn, oNPGSpopoL, peTpd k.AT.), TG EMYEPNUATIKOTNTOG (KVPiG GTOVG TOUES TG pe-
TATOINGTG KO TOV TOVPLOHOD), TNG AdENOMG TG amATYOANOTS, TG exmaibevong Kot KoTdpTi-
omNg, TG VYEiag Kal TG TPOVOLNG, TOV EPYMV Y1a TNV TPOSTATIR TOV nepifdiioviog, v ép-
yov vrodopdv tov OTA kot twv Spaoewv Yo, T StowmnTikh petappObpion.

Ewwa, dcov agopd Ty viomoinon twv emiyeipnookdy TPOYPOUUGTOV TG VEag mepLddov
2014-2020, eneipeitarn gpmpostoBapng amoppéenon TépmV Yo TV evioyvon g anacys-
Anomg Kar TG entyelpNUATIKOTNTAG.

24 Aormoi Topeig Mevikig KuBépvnong
Noypikd Npéowma Anuooiou Aikaiou kar Nopikd Mpéowrra I5iwnikoU Aikaiou (mAnv AKATE)

Kopuo mnyn ec6d@v tov mpotmoloyiopdy Tev VOKGY Tposchrov Snposiov kot imTikod
dwaiov amotehodv ot petafiBdoeg and tov Kpatikd [Ipotnoroywopé (Taktikd xan ITAE),
£V T0 VIOAOWTO PEPOG TV £668WV cuvicTatal and 50da and EMYEPNUOTIKT SpocTNPLOTN-
Ta KaBdg KoL ENYOPNYNOELS MOV ELGTPETIOVIAL AMG TO VOULKE, npbéomne WInTIKoD ducaiov
Y10, EPEVVNTIKG TPOYPAUPATO. GLYYPNUATOSOTOVHEVE b Ta Tapsin TG Evponaixig Evmong,.

Ot Samdves TV TPOBIOAOYICUGY TV VOUKGOY TPoshrmV KaADRTOUY KaTd T0 MHIoV TIG Ast-
TOVPYIKEG Samdveg Ko KATd T0 VIOAOWO HUICL SAMEVES Y10, ATOSOYEC TPOGWAIKOD KO EMEV-
dutkég Somdvec,

Me Baon v nopeio e&éMEng tmv peyeddv tov mpotimoroyioudy (ec6dwV-eE6d™V) TV VouI-
KV mpocdnmv Yo 1o €tog 2014, extipdtar, o€ oyéon pe To oTdyo Tov MIIAY 2015-2018, va.
TpOKOYEL andkMon katd 166 ekat. evpd. H andihon avt amodideton Kuping ot pn and-
doon mapepfhoemv UeiOOTG TV AEITOVPYIKGY TOUC Samavdy.

Qg emoxdrovdo, 1 oyetikn andkhon éxel EnIMTOON Kol GTOV npobmohoyopd tov 2015, ko-
B6o0v 10 cuvohkd amotéheopa (katd ESA 95) mpoPAéneton vo Supopewbei ot 228 exart.
gVPM, pewwpévo katd 208 ekat. evpd Evavtt TV oTéYwY Tov MITAE 2015-2018,

Emavara§ivounuéveg AEKO o Fevikiy KuBépvnon

HpoPhémetat 611 10 160L0y10 TOV enavataEwopmuévav AEKO, yio 1o 2015, 8o, omokhivel Tov
otdxov 1ov MIIAZ 2015-2018 katd 46 exat. evpd. H amdkhion opeileton, Kupiwg, oTIg Ent-
mhéov Sandveg mov mpofrémoviar otov mpobmoroyiops tov EATA (nepinov 22,0 exar. EVpd)
Y10 KGADYT EKTOKTOV avoyKdV Yo, amolnuboelg acpalopévay tov Opyaviopov. Katd 1o
Aowd, KOpo yAPAKINPIGTIKG TwV UEYEDDY TV TPOHROAOYIoHGOV TV gnovotadivounuévav
AEKO eivar n mpoBreym yo avEnpéveg Sandveg yio, enevdiosic, pe enakdrovdo mv avti-
GTOLYN EVINTIKOTOINOT amoppoenong topwy Tov TTAE.
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Tomik1 AuroBioiknon

' 70 é10g 2015, 0 evomompévog mpoimoloyiopdg twv OTA otoxevet oty enitevdn dnpoot-
OVOMIKOD TAEOVACHATOG, Topd T0 yeyovog 0Tt amokhivel EAAPPE oMb TOVG OTOYOVG TOV
MIIAZ 2015-2018. O1 xvpudteporl Adyor Tng amdiiiong avtig etvar ot avEnpéveg npoPréyerg
Yo emevuTikég damdveg ko 1 dabeon ovEnpévey TOPOV Yo, TV OTOTANPWOUT OPENDY Mo
PEABOVTMV OIKOVOHIKDY ETAV.

Opyaviopoi Kovwvikiic Acpdiiong (OKA)
e AcgahioTiké Tapeio

To cdvoro Ty 008wV and AoPUMOTIKEG EWCPOPEG AVOHEVETAL VL TOPOVCILACEL EAQPPE. V-
otépnon évavit Tav tpofréyewv 1ov MITAX 2015-2018, wotdc0 ot elopopés mpofiénetar va
eivan avEnpéveg oe oxéon pe Tig extipnoels Tov 2014, O kdpior Adyor tg e&EMENG avThg ei-
var ot mpoPAéyeig yw ™ Pehtioon TV PaKpooKovoukdY STV Kat ot cuVEXILOpEVES
Spaoeig ka1 mohtikég Tov Yrovpyeiov Epyaciog, Kowavikig Acgdiong kat IIpévolag yia
mv katamoAépnon g adnAmg epyaciog kot TV evioxpon Thg CUMPOPPWONS TAV Epyodo-
TOV KoL TOV GOPAMOHEVOV 0TI aoaMoTIKEG Vroypehaels Tovg. H Aerovpyia tov Kévipov
Eionpa&ng Acpalotikdv Opedv (KEAO) copfdiiet Betikd ot Pedtioon g swonpodi-
HOTNTAG TAOV ACQUMOTIKDOV ELGPOPDV.

10 okéhog Tov damavdv ektpdton vagpfact ot cuvtaiodotiky Somdvn Evavil Tov 6T0-
0V, yeYovéG mov opeiletan, Kuplwg, oTov oWENHEVO apBud TV VEOV cLVTOLLODX®V, oTNY
avEnuévn péon obvialn mov AapPavovy ot véor cuviaglovyol Evovil TV Tedudy KoL oTa
avEnpéva Toos Y10, TV KatefoA avadpoptkdy HETE TV opioTiky £kdoon TwV GUVTAEEWV.

TopdAinho, 1o Yrovpysio Epyasiag, Kowwvikiig Aopahong ko IIpévolag, oxeddler v
npodinon TeV omapaimTev Spdocmv kal vEOL vopobetikod mhaisiov, kofdg eniong Kol v
VAOTOINOY THG EPUPHOYAG TOV GVTOHATOV CUUYTPICHOY TNG EMSTPOPTG PGPOV E1500MATOG
kot OIIA pe 00QaMOTIKEG 0PEIAEG, TIPOKEUEVOL VO, E10TPaXO0TVV 01 KABVOTEPHEVES EIGPO-
pég ko1 va. BeATiobel 1) e10mpogINdTTA TOV ELCPOPDV TMV Acgohmotikdv Tapeiov kot Wioi-
1epa Tov OAEE kot tov OTA.

e Opyaviopoi ArraoyoAnong

O1 aopoMotikég elopopég Tov OAEA eppavifoviorl avinuéveg oe oxéon pe v wpoPAey”
1ov MIIAT 2015-2018, yeyovog mov 0@eiAeTal GTNV AVOKATOVOUY NG ARMALLG E600QV, 0md
™m peiwon Tov aceaMOTIKGOV EWpopdy katd 3,9%, petatd tov IKA kat tov OAEA. Eniong,
1a £008a 100 OAEA avapévetar va evioyvBodv kot amd mv avgnpévn, oe oxéon pe 1o 2014,
KPOLTIKT, EMLOPAYNON TPOKEWEVOL 0 Opyaviopds va pmopécel vo VAOTOMGEL Ta VEo, Tipo-
YPAUUATE EVIGRUONG THG ATACXOANOTG KoL KOTATOAEUNONG TNG avepyiag oL £xsL oyeddoet.

o EBvikog Opyaviouog NMapoyng Ymnpeoiwv Yyeiag (EOMYY)

O EOIIYY, coppave pe 1o v. 4238/2014, kabictoton ayopastig vinpesidv vyeiag, mpofai-
vel TAéov ot BECTION KoL TOV TPOCSIOPLOUO KOVOVAV Kol KpUTpiev yia. TNV ayopd vanpe-
ooV vyelag, ot Swmpaypdievon pe Vg aviicuuBalidpevovg mapdyovs vysiag yia Tig o-
potég Tovg kar T mapoxh Peltiopévav vanpeoidv vysiog. Me tov tpdmo avtd emtvyydvo-
vrat KeADTEPOL 6POL TAPOXHG VINPECIHY TPOG TOVG ATPUACHEVOVG TOL Kal TovTdypova aSto-
now0bvToL amodotikdtepo. o1 Srdéorpor wopot Tov. Mapdiinha, pe tov 810 Népo, cvotivetal
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70 IIpwtoPabuo Ebvicd Aixtvo Yyeiag (TIEAY), 1o omoio avahapPdver théov tnv mopoyh
vaNpESDY TpeToPabias epovtidag. Katd cuvénew, 1 entyopriynon tov EOITYY ueidveron
KaT6 0 M0cs TV Asitovpykdv e£63wV Tov VEOGVOTATOV SUCTHOL 1OV OO TAPEADSY Phpu-
vav Tg povadeg mpwtofddag epovtidag tov EOIIYY, evd avtictoyrn peiovon napovoid-
Covv ko ot domdveg tov Opyavicpoy. Emiong, 6o cuveyiobovv ot dpdoeig tov EOITYY yw
Tov AeYY0 Kat TNV ekkoOApIoT TV Samav@dv Toug, Evd avapévetal evtog tov 2015 va oho-
Kinpodei n Swdikacio eEAEyyov Kl eKKaBAPIoTG TV TILOAOYNUEVMV OTAITICEDY TMV VOSO-
Kopeiov mov nhéov vroPariovrat mpog tov Opyaviopd pe niextpovikd Tpomo.

KPATIKOZ MPOYMOAOTIZMOS 2015 41







MPOZXEAIO KEDAAAIO 3

AHMOZIO XPEOZ

H enitevén npwtoyevoig mheovdouatog to 2013 eixe ovonotiky cupBorn oy emroymuévn
endvodo Tov EAAnvikod Anpociov kat Tov eAANVIKAY ETEPNOEDY KOl TISTOTIKOV 18popd-
TOV 011 XPNHOTOSOTNON TOVG HECH TMV ayopdv OTIG apxES Tov SEHTEPOL TPAVOL Tov TPé-
XOV10G €TOUG.

Kat’ epappoyn twv oxeticdv anopdoewv tov Eurogroup cuveyiletat n entotpopn twv kep-
ddv tov Evponaikdv Kevipwdv Tpaneldv and ta EAMnvikd opdroya (ANFA holdings),
KaBmG KoL M emGTPOPT) TOV KePdDV Tng Evpamaixig Kevipumg Tpdnelag amd 1o npdypoppo
ayopag opoAdywv and tn devtepoyevi) ayopd (SMP). Ocov apopd ta ANFA, ohppava pe
peBododroyia ESA, €yovv amodobei 654,4 exat. evpd yir to 2012, 606,1 ekat. gvpd ya 10
2013 kou 242,6 exat. evpd Y 10 2014, evd avapévetor 1 emotpodn emmAbov 236,2 exot.
gupd y10. 0 2014. Avagopikd pe to mpbdypappe SMP, éxovv mpaypoatomombel emotpopéc
cuvolikov Dyovg 2.033,7 exat. gvpd, eved avopévetar emmAéov tocd 1.900 gkot. gupd mov
apopd to €tog 2014.

H xéAvyn tov ypnpatodotikdv avaykdv tov EAAnvikod Anposiov yw to 2014 mpaypato-
momOnke katapynv arnd ddvewn mov yopnynonkav and 1o Evponaikd Tapsio Xpnuatomotm-
Tucng Zrabepotnrag (ETXE) kat 1o Aebvég Nopopatikéd Tapeio (ANT). Ewdwdtepa, and Tig
apxég Tov TpEYovTog £Tovg £ng Tig 31/8/2014 extopedfnkav cuvorkd 8.300 exat. evpd ond
d&vewn tov ETXX ev n ovvelopopd tov ANT yia 70 810 gpovikd Sdotmua ovirfe oe
3.411,81 exat. gvpd. 10 mAaiclo Tov devTépoy Tpoyphppatog oTHPENG TG EAANVIKIG OKo-
vopiag ot ocuvolkég extapievoelg daveiov and to ETXE, and g apyés tov 2012 éag
31/8/2014, avirdav oe 107.289,80 exat. evpd, evd 1 cvppetoyxh ov ANT, Y 10 ToPOTEVGD
ypovik6 ddotnpa, avépyetat og 11.743,03 exat. gvpd.

A&oonueint ovpforn oty avadnuovpyie g KoumiANg anoddécswv Tev titAwy Tov EA-
Mnvikov Anpociov giyav ot Vo kowvompakTikés ekddoeig opordywv otabepot emrtokiov, we-
VTOETOVG KL TPLETOVG Sripkewng, apytkod nocov 3.000 exat. supd kot 1.500 gkat. evpd avri-
oToY0, Ol omoieg oTUATOS0TOVV TNV EMGTPOPT TNG EAANVIKAG OKOVORiog oTr YpTHaTodoT-
on péow v diebvdyv ayopdv votepa and técoepa nepinov €. H kapmdin amoddcewy ava-
pévetan vo PmAOVTIOTEL TEPAITEP® HE TIC HEAAOVTIKEG EKBO0ELS VEWV OHOASY®V oTafepoD &-
TITOKIOV ENTAETOVG KOl SEKOETOVG OLAPKELNG.

‘Ocov agopé ™ BpayunpdBeopn ypnpatoddTnon, cvveyiotnkay kab’ 6An tn Sudpkewn Tov é-
T0VG 01 EKGOGELG TPIINVOV KOl EEAUNVOV EVIOK®V YPAURATIOV e CNHAVTIKA peinon TV ent-
ToKimV TOVG, VA elval opatn 1 wpoonTikn npaypatonoinong ékdoong peyolbtepng Sudpketag,
H avédnyn g appodidtntag tng Saxeipiong tov kpatikdv dabecipwv, and 1/1/2014, and
tov Opyaviopéd Awyeipiong Anpociov Xpéovg (OAAHX) £dwoe véeg Suvatdreg 6ToVG TPO-
TOVG KGALYMG TV Bpayupdbecuwv avaykdv Tov Anpociov, kuping péow twv nptEewny So-
YEIPIOMNG TAUEWKNG PELOTOTNTOG VIO TN MOPQY] repo agreements Tig omoieg cuvamtel o
OAAHX pe popeig g I'eviucng KuBépvnong.
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To xpéog Tng Kevrpikng kai M'evikig Kupépvnong

To xpéog g Kevrpumg Awiknong extipdror 6t Ho avélBer ota 322.400 exot. svupd 1
176,9% tov AEII o10 téhog tov 2014, évavt 321.478 exot. evpd 1 176,6% tov AEIT 10
2013.

To 2015 70 vyog tov ypéovg tng Kevipuig Awiknong mpoPfiénetor 611 o Stapopewdel ota
320.200 exat. evpd 1 170,1% tov AEIL, napovoidloviag onuoviky peimon évavrt tov 2014,

To xpéog g 'evucng KuBépvnong extipdton 611 Ba avérber ota 318.600 exot. svupd #
174,8% tov AEII o10 1éhog Tov 2014, évavtt 318.849 exat. svupd 1 175,1% tov AEII 10
2013. To 2015, to xpéog g I'evicrig KvPépvnong mpoPiénetar 61t Bo Swupoppwbel ota
316.100 exat. evpd 1 167,9% tov AEIL H peinon avth tov dnpdoiov ypéovg ogeiletar oty
enitevdn oNUAVTIKOD TOUEWKOD TAEOVAGHATOG, TNV VAOTOINGT) TOL TPOYPAMUETOS GIOKPQ-
TIKOTOMGEMVY KOt 6TV avopevouevn avEnon tov ovopaotikod AEIT (TTivakag 3.1).

Mivakag 3.1 Z0vBeon Snuogiou xpéoug
(o¢ ekar. tupw)

2010 2011 2012 2013 2014* 2015*
Oudhoya 276.302  259.774 86.297 76.296 66.800  75.800
BpayumpdBeayior TitAol 9.442 15.059 18.357 14.971 15.000  15.000
Adveia 54.542 93.145  200.883  230.211  235.600  226.400
BpayunpdBeopa daveia - - - - 5.000 3.000
A. Xpéog Kevrpikig Aloixnang 340.286  367.978  305.537 321.478 322400  320.200
{wg % Tou AEN) 1832%  176,5%  158,0%  176,6%  1769%  170,1%
B. Xptog NMAA, xéppara k.AT. peiov emevdioeig o Tithouc EA 13.339 9.834 5.834 5.129 3.400 3.000
I, Xptog Kevpixig KuBépvnong kard ESA (A+B) 353.625 377.812 3113711  326.607 325800  323.200
{wg % Tou AEN) 159,2%  181,2%  1610%  1794%  178,8%  171,7%
A, Xptog OTA, OKA peiov evBokupepvnrixd xptog 24111 -22.671 -7.435 -7.758 -7.200 -7.100
E. Xptog Fevikiic KuBépvnong (M+A) 329.514 355141 303936 318.849  318.600  316.100
{wg % Tou AEN) 148,3%  170,3%  157,2%  175,1% 174,8%  167,9%
AEN 222151 208.532  193.347  182.054  182.231  188.265

Exnipnoeig

* TpoBAéweig

Aopn kai xapaktnpioTikd Tou xpéoug Tng Kevrpikig Atoiknong

O ypovikég opifovrag tav AnEewv Tov ypéoug g Kevipueg Atoiknorg otig 31/8/2014 extei-
vetat péypt o £tog 2057. H advvapio mposeuyng yo davelopd otig ayopés, amd to Mdio tov
2010, eixe wg anotéhecpa T SpACTIK| HEIWOT TV OHOASGY®OV KOL THV AVTIKATAGTOOT TOVG e
davew (Adypappa 3.1). H avaroyio avtd) ovapévetat va aviiotpagel to endpevae £tn, kabdg
and Tov Ampilho Tov tpéyoviog éToug Eekivnoe va vAomoteitat 1 otadek endvodog tov EA-
Anvikov Anpociov ywo Savelopd otig ayopés, pe tnv €kdoom opordymv otabepod emttokiov
TEVTOETOVG KAl TPLETOVG S1APKELNG.
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Adypappa 3.1 Xpovodidypappa Aféng xpéoug Tng Kevrpikhg Aloiknong tnv 31/08/2014

(o€ ekar. eupw)

28.000
26.000
24,000
22.000
20,000
18.000
16.000
14.000
12,000
10.000
8.000
6.000 !
4000

2.000 g ’

14151617 18 1920 21 22 23 24 2526 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 4243 44 4546 47 48 50 53 54 57

u Tirhol {Evroka, opoAoya) M Adaveia

R AG OV EG

O1 Sandvec yia tokovg Tov Xpéovg g Kevipikng Aoiknong, petd to 2012, dapopedvoviot
oo, enineda Twv 6.000 exat. svpd, pewwpéveg, o 2013, xatd 50% oe oyéomn pe 1o 2012 xan
koth 63% ot oyxéon pe 1o 2011. AvticTorgeg HEIDOEIG TUPOLGIALOVY KOl BG TOCOGTO TOV
AEII (Tlivaxag 3.2). H peioon avt) opeiketar ot peimon tov vyoug tov dnudciov ypéovg
petd v avrodoyn tav opordywv (PSI) tov Maptiov 2012 ko Ty enavayopd 1ov Agkep-
Bpiov 2012, tn peiwon twv emrokiov Tov Saveinv Tov unxavicpol othping kot tv avoo-
M kataBodig tokmv Yo Ta ddven mov yopnynonkav and to Evponaikd Tapeio Xpnuotomnt-

oTOTUCHG LT1obepdTnTOC.

Mivakag 3.2 "Yyog damraviv yia Tokoug Xpéoug Kevrpikng Aloiknong

(o€ exar. eupw)

2010 2011 2012 2013 2014 2015
Tokor 13.223 16.348 12.223 6.044 5.700 5.900
w¢ % Tou AEN 6.0% 78% 6,3% 3,3% 31% 3.1%
* Exnpnotig
* MNpoPAéyerg

01 amogdoelg Tng Evpomnaixhg Kevtpuig Tpanelag kotd to tpéxov £10g 1o peioon tov Pa-
G1KOV EMLTOKIOV avaypnHeTodoTnong, apyucd and 0,25% oe 0,15% kat ev cuvexeio oto 10T0-
piké, xopmAd 0,05%, xar n vioBETON Y1 TPOTH Popd apvnTKoD emtokiov amodoxfg KoTa-
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Béoewv tpameldv wog nuépag (current deposit facility: -0,20%), ov omoieg eiyav wg kbpto
6700 TV TdVwon g pevsTdTTag 0TN Ldvn ToL EVPd, TNV EVBGppLVEN YopTyNoNg daveinv
omd Tig TPAneleg KaL TNV GROTPOTH TOL KIVIVVOL amomAnBwplopon, ennpiacay kabodukd Tig
0modOCELG TMV KPUTIKAVY XPEOYPAPmV TV Xwpdv ™ Evpaldvng.

A&oonueinteg eivat oL TTOOELS TOV 0M0SOTEMV TV SEKAETMOV OPOAGYOV avapopds g Mal-
Mag kot g Iomaviog oto 10TopIkd Yapnid tovg emineda, 1,26% xot 2,08% ovriictorya, evd
Kot 1 anodoon tov 1rtaiikold dekagTotg OpOAGYOV KaTéypaye oTiS apxés ZenteuPpiov totopt-
KO yopunAo eninedo koi Siopopedbnke yopw oto 2,30%. Meydin nrdon napovoidler kol n
am6300m 0V MOPTOYAALKOD SEKAETOVG OHOAGYOV T OTOin SPOPPGOVETOL OTO TPEXOVTQ ETi-
nedo, Tov 3,10%. Ot xaté T6MOVG YEOTOMTIKEG EVTAOEIS LETATOMONY TO EVOLOPEPOV TV &-
TEVOLTAVY TPOG ACPUAECTEPEG TOMOBETNOEIG PUE OMOTEAESUR TNV ADENCT TOV TIUAV TGV Yep-
HOVIKGOV SEKOETOV OPOAGYMV LE TIS ATOdOGELS TOVG Ve VIOYWPOVV Kit® Tov 1% (0,88% tnv
1/9/2014).

H Swpopd anddoong (yield spread) petagd tov 10-gTodg ehdnvikov kot Tov aviioToyov yep-
HoviKoD OpOAOYOU avOPOPAG VIOYMPENCE CNUOVTIKG GTIG apyég Tov B Tptunvov Tov étoug
gtévovtag ota eminedo 420-440 povadwv Paorg, yeyovog mov enétpeye TNV £KO0CT MEVTO.E-
TOUG OpOAGYOL PECH TOV AYOPdOV KL eV cUVEYEia Kveital kovtd ota enineda tov 500 pové-
dwv Baong. O anoddoels Ty EAANVIKGOV opoddywv mapépewvay ot yoapnidtepo. eninedo o
OY£OT] HE TO TPOTIYOVHEVO £T0G, HE TNV TPEXOVOA 0mOS00T] TOV SEKAETOVG OHOAIYOV VO KIVEi-
o yOpw oto 6,4%.

E&apeTicd Pertiopévo Tapovoidletal kot o Bpayvypdvio kéotog davelspnod tov EAAnvikod
Anpooiov, 6mwg avTd ANOTVTMOVETHL 0TS dNHOTTPacies evidkwv ypappatiov 13 kot 26 gpdo-
padwv. Iig dnponpacieg tov LentepPpiov tov 2014 avtd Supopeddnke oo 2,00% yo 10
egaunva kot 1,70% yu to Tpipnva évioka ypoppdtio, yeyovog mov ogeiketal, kuping, o
Beltioon Tov oyAHOTOG TG EAANVIKAG KOUTOANG anodocewmv and v 5000 g yhpag oTig
ayopés. Ta emtéKio TOV EVIOKOV YPOUUOTIOV GVAMEVETOL VO DTOYOPTCOLV TEPOLTEP® TO
TPocEYEC O1AGTNHA.

Mpwroyevig ayopd TiTAwv

To EXAnvikd Anpooio, téooepa mepinov £t netd v televtaio £kdoot opordywv tov Anpi-
Mo tov 2010, mpaypatonoinos tov Anpikio Tov 2014 vée kowompakTiky £K800T) TEVTAETONS
opoAdyov, tyovg 3.000 exat. evpd pe otobepd emtodxwo 4,75%. Axolovbnoe véa kowvonpa-
KTKh €xdoon tpieTod opoAdyov tov Jovho, dyovug 1.500 ekat. gvpd, pe otabepd emtdkwo
3,375%. EmmAéov, mpaypatomodnke pio sdkr kdoom meviaeTos OHOAGYOV KLHOWOuE-
vou gritokiov, Dyovg 742,1 gkat. evpd pe okomd TV ovtikatdotaot opoidyov tov ETEAN.
Akolovbnoe n avradrayn eviokov ypappatiov Dyovg 1.671,33 ekat. gvpd péow emavéxdo-
OT|G TEVIAETOV Kl TPLETOV OHOAGY®V cuVOALKoD Dyoug 1.619,89 exart. gupd.

Katd tn dapkeia tov p€xovtog étoug 10 EAAvikG Anpocio e&arxohovbnoe va exdidet Tit-
hovg BpaxurpdBeoung Sdpxetag. H BpoayumpdOeoun ypnpatoddtnon mpaypotonomonke pe
unviieg exddoelg evidxav ypappatiov didpkeng 13 kar 26 efdopaduv. Zug 31/8/2014 to
aveEdpinto vohowo tov ET'EA avepydtav oe 14.840,78 ekot. evpd Kal ovOHEVETAL VO T
papeiver og auTd To ENINTESA KOt GTO EXOHUEVO £TOG.
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Acutepoyeviic ayopd TiTAwv

H ovvohikn agia tov cuvodhaydv mov kotaypaenke oto Zootpa AvAwy Tithwv mg Tpdmne-
Cog T EANESog, 1 omoia meprthapBaver Tig ayopanminoics titA@v kol Tig CULPOVIES Emova-
Yopag oty eEwypnuotioTnplakt] ayopd (over-the-counter) ko Tig NAEKTPOVIKES TAATPEPHES
dwmpaypdtevong, katd to B’ tpiunvo tov 2014 mapovoiooce avénon kotd 7,3% ket Kotd
9,6% évavti tov o’ tpyrvou tov 2014 kot Tov B Tpunvov Tov 2013 avtictoye.

To B" tpiunvo tov 2014, 10 48,7% g cuvaALoKTIKNG SpPUoTNPIOTNTOG EMKEVIPOONKE GTOVG
Tithovg dibpketag 5 etdv, 1o 32,5% otovg Tithovg Sidpketag 15-30 etdv, 1o 10,6% otoug Tit-
Aovg Sapketag 10-15 etdv, To 5,5% o10ug Tithovg Sidpketa £og 10 etdv kot to 2,6% ot é-
VTOKO YPOUUMUATLOL.

H otdvBeon g opadag v Pacikdv Slompayratevtdv oyopds Kotd to Tpéxov 610G anotelet-
ton and 5 EAAvikd kot 16 d1e8v motwtucd pdpato. Ta 15 and to diebvi] motwtikg 18p0-
pato cvpperéxovv oty HAAT and v €8pa Tovg 670 eEwTepikd.

OO

Katd 1o tpéyov €rog viomombnike, oe onpaviikd Pabud, évag and ToVg TPWTAPYKOVS 0TO-
ZOVG TOV TPOTNYOVHUEVOD £TOVG IOV NTOV 1 EMOTPOPY GTO SAVEICHO HESH TV OyOpdV, VHPi-
tepa and T1g npoPAiyeis. Ot gkdOCEIG VEOV OHOADYWOV TEVTAETOVG KAl TPLETOVG StdpKeELas, o8
ovvduaoud pe Tig NdN vrapyovoeg pakponpodBeoues exdooels g avialiayig Tov Maptiov
2012, ovvieholv oTHYV TPOOSEVTIKY SMULoVPYLo. AVTITPOCHONEVTIKOTEPTG KOPTOANG anoddce-
v tithwv Tov EMnvikod Anpociov. Evioyutikd oe ovty v katebvbovon npdkertal va Asi-
TOVPYNOEL 1) £kdO0N ENTAETOVG Kal SEKAETOVG OPOAGYOV, KaBMOG KAl EVIOKOL Ypapupatiov pe
Sdpketn peyohotepn tov 26 efdopddwv.

H npdopatn aviaAioyn eVIOK®V YPaUUatiov DPIOTAREVHVY EKSOCEMV e ENUVEKOOOT) TTEVTO-
£TOV Kot TPIETAOV OROAIYWV glxe G AMOTENESUA TNV EVIGXVON TNG PELOTITNTOG TWV VPLOTA-
LEVOV OpoAdY®V, TN pelwon Tov dueoa Angurpdbecpov ypéovg kat v avénon g péong
vrohemOUEVNG PUOKNG SLdpkewag Tov xpéovg 1 omoia Eemepvd T 16 €. EmmAov, vanpe
peyOAn omOKAMUAK®OOT TV EMLTOKIOV TOV TPiuMveV Kot eEGunvav eviokey ypapuotiov to
omoio depopedvovial oto Tpéxovia entneda Tov 1,7% xon 2,0% avrictorya, pe anotéAecpa
0 onpovTiky gEoucovounon tokwv. Zto mAnictlo avtod, avauévetarl va emdimydel, katd 1o €-
TOHEVD €106, 1 avToaAlayT VPLOTANEVOV ekdOCEWMY OPOASY®V pe VEEG EKDOCELS IE GKOTLO TNV
TOPOXT PEVOTOTITOG O EMAEYHEVE oNueinl TG Kapmving anoddcewv (Liability Management
Exercise-LME), xafd¢ ka1 1 mepaitépe npoceuyr| oe davelopd otig diebveig ayopés pe exdo-
o€1g OUOAOY®OV JaPKENG PEYUADTEPTG TOV 5 ETAV.

H BpoayurpdBeopun ypnpetoddtnon tov EAAnvikod Anposiov yw to €tog 2015 Ba cvveyioe
Vo VAOTOLEITOL ECK EKOOCEDV EVIOKWOV YPOUNATIOV, EVD AVOUEVETAL VO CUVEXIOTEL 1] oUVa-
Y1) CUUEOVIDY repos YL TNV KAAVYT ToV Bpaxuxpoviey aveyKov TOHEWNKNS PEVCTOTNTAS.

Emm\éov, avapévetal va dwtnpnBolv kot katd to endpevo €tog ot Pucikol peconpdbespot
ot6y01 NG dyeipiong Tov xapTopuiakiov dnpociov ypiovg, dnmg eival 1 enitevin tov eAd-
YLOTOL cLVOAAXYpOTIOD KIvdOVOL Y10 Ta ddveln extdg evpd xat 1 Peltioon g avaioyiag
YPE0VG 0T0.OEPOV/KUPAIVOIEVOD EMITOKIOL.
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