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TIpog T péAN TS Awpkots Emrponig Owkovopik@v YRo0Ecemv TS Bovig
Kopieg xa1 Koprot BovAevtég,

Kotabétovpe mpog cuinTnon [Tpooyédio 10V K patiko TIpobmoloyiopod 1oV 2014, o€ éva
neppaiiov oToSOKNG HLOLKPOOLKOVOHIKAG Kot STMOCIOVORIKNG otofdepornoinong, 1o ornoio f-
TOV ATOTEAECHO TAV TP@TOPOVMDV OV avelebnoav Kot vAoToBNKaAV and TO kohokaipt
700 2012 yio TV AVTIPHETOTION TOV GovONKAOV EvIovng apeParotnrag, aMd Ko ao@LELaG,
oL £iyav cuocopeLbeL.

Ewdwobepa, katd o 2013, oe GUVEELD KA1 0G OMOTEAEGHA. TOV peyédov Buctdv Tg Exnvi-
KA¢ kowamviag, 1 VpEON emBpadvveTat ONUOVTIKG Kot avafempolvTal el Ta Betio oL apyl-
KEG EKTIUNCE, N aVENTIKA SUVAHIKT TG avepYlag aVoKOTTETAL KOl mTUYGVOVTOL 01 GTOXOL
MG SMUOCIOVOIKTG TOMTUCAG, KAOIOTOVIAG gpueth v enitevén Tov TPOTOYEVOLG TAEOVG-
GHOTOG 6T TEAOG TOV £T00G,.

TUYKEKPLIEVD, TO EV AOY® mhedvaopo, ev eEapedel n emidpaot TG VYESNG KO TOV aAAov
GUYKVPLIKDV TOPAYOVIDV, exTipdron 671 Ba givat 10 wynAoTEpo pETOED GAaV TOV KpaTOV-
psAdv g Evpalovng, xafde, cONPOVE HE TG npoPrAEYELS TNG Evponaikig Emrpomnig, to
«UKMKG SLOPODHEVO TIPOTOYEVES TAEOVAGHO. TG XDPUS extypdron 6T Ba avélBer 610 6,3%
zov AETI, &vavtt 1,7% otnv Evpalovn.

Dok, avtég ol BeTkég evOELES AOTENOVY EQAATAPLO Y10 GUVEXLOT] TOV EYYEPNRATOG KO
o1 apopun Y £QnoUYacpd, kabog To ypéVia S1apBpeTIKG. Kat SNHOGIOVOHIKG, TPOPATHaTa
g EAAnvikig okovo piog, Tov KafRmvay T poKpoxpOvID AVTAYOVICTIKOTNTO KL Suvapn
g, dev £X0uV aVTPETOMOTEL GE OO TOVG TO £0pOG.

TIpog tnv katedBuvon QUTH, ATALTEITOL | GUVEXIOT TG vAomoinong SpOpRTIKGV petoppuo-
picemv Kot BeSpIK@OV oAy dV, 1 TEPULTEPD npodnom Tov TPOYPEUNATOG QTOKPATIKOTO-
GEMV KaL T ENLTAYVVOT) TOV 30 HIK@V oAAaY@V 1o T Beltioon Tov EMYELPTPATIKOD KOL ETLEV-
SuTikoD TEPPAAAOVTOC.

AnAadn, o TEpPOTEP® EUTAOVTIGHOG TOV SNUOGIOVOHIKOD EYYEWPNHATOS e avantvElokég dpd-
oe1c Kot PETpa Tov Ha cvppéiiovv kaBoploTiKG GTIV EMOVAPOPE TG TPOYHOTIKTG OLKOVOLL-
Kig SpacTnELOTNTAG OF Tpoyid Prdopng aVATTUENG, 0POV T Snpoctovopikn eguyiaven, npo-
cappoyn Kot TeEapyio, av Kot avaykaio, dev amoteAel amd pévn g wavi covehkn yw Ty
££0d0 and TV Kpion.

T qutd 10 TGO, TO OTOIO0 EVOMHATAOVEL TIS npoPAEYELS KOl TO otoyeia g gopdTepng &-
Bvucg Tpoomabewg o TN ctafeponoinon oV MUOGLOV OUKOVOMIKGV KoL TNV avaTagn e

TPUYHATIKAG OLKOVOUIAG, Sapoppdvetar o Kpatikdg Tpoinoloylopog Yl T0 2014.




"Evag Tpotnoloyiopos, o onoiog kepahatonotel Ty emitevén TPOTOYEVODG TAEOVAGHATOG TNV
TPOTYOUHEVY] XPOVIA KA dopeitar ot (PNt dnpoctovopiky Slaygipton, GTOV EKGLYXPOVL-
OHO TOV SOKNTIKGOV SOp@OV TOV Anpociov, omnv gkvyiaven VYOV TOV INUOCLOV OKOVOUL-
KGV, 6TV TEPULTEP®O TPOKBNOT| TOV SLASIKAGLHY VLOTOITOTG TOV ATOKPUTIKOTOWCEDY Kat
aglonoinong g axiving nepLovciog Tov Anposciov, Kot 6T 0MAyEG, GE OPOLG OIKOVOUIKNIG

OMOTEAEGHOTIKOTNTAG KOL KOWMVIKTG SIKALOGHVIG, TOL POPONOYIKOD GUGTIHATOG.

Kopieg ka1 Kopror Bovlevtég,

Eivar yvooté 6t Ty Tehevtoio Tpetia 1 EMnvikf oucovopia €yt Ppedel oe pia 16TOPIKG
enGduvn doxypacio Pabiag kat TOPATETAPEVIG VOEOTIG KL TP@TOPAVOVG aveEPYiag, KoTd TV
omoio. o1 mokiteg katéBadav tepdoties Busies, 1660 6€ 6pPOLG STIOGIOVORIKNG TPOCAPHOYNS,
660 Kat 6€ 6povg PloTkoD EMUTESOL.

Qo1600, and o 2013 avtés o1 Busieg dpyroov va TGVOLV TOTO, SHOPOAOVOVTUG TIG TPADTES
evdeifeis yia v ££odo g EAAGSag and v kpiomn.

Me tov Kpatiké Tpovmoroyiopé tov 2014 oVTG TO TPAOTA CNHAVTIKG EMTEVYHOTA KEQAAQL0-
TowovvTaL, ToybvovTag T oTadepomoinot Tav MUOCIOV OIKOVOUIKDV Kal evuvapmdvovTaG
11 GUVOTKES Y1t T GTOSLRKT EMOTPOPT GE TPOYWL AVATTLENG.

Me yvdpova, GUVERAG, TNV KPISHOTNTO TMV oTIyp@V Kat 10 péyebog g npoonddeLnG IOV
éxel KoTaBAALEL PéXPL CTHEPE M EMnvikh kotvovia, aAld kot AapBavovtoag vadyn 1060 10
611 Pprokdpocte ot Sadikaoia SLPAyUITEDCEDV UE TOVG ETAIPOVG KOG Yia T Sapdpemon
Tov véov Meoonpdbespov IThasiov ANpOGIOVOUIKAG ZTpatnyKhg, 660 KaL TV EMLTOKTIK
avéyKn Y1 GUVEWVONOT] KOl Guvepyacio 6NV Tav perdv ov KowoPovhiov, mposBiémovpe
o pia UKV KoL Snpiovpyiki ov(Amon exi tov Tpooyediov Tov Kpotikod TIpodmohoyt-
opo?d tov 2014.

Befaiog kat 6o avtamoxpifodpe 610 YPEOG HLOG Y0 CUVEXT] EVIHEPMON TG EBvixtig Avtupo-
coneioc, Moy® Tov eEQYEVAOV Kal EVOOYEVOV aPePAtOTATOV KoL TEPLOPIGHADV, HEXPL TNV KO-

feon Tov opLoTIKOD GXEDIOL TOV Kpatikob [Tpotmoloyiopov yia 10 £106 2014.

Abnva, OktdPprog 2013

Tévvig TTovpvapag Xpnotog Z1aikodpog

Yrovpydg Okovopkav Avomnpethg Yrovpyds Otkovopikaov




Mep

KegaAaio 1

Oixovopikég e€ehigeig xan TPOOTITIKEG

1
2
21
22
23

ECIEAL

ATEBVEIC OIKOVOUIKEG EBENTEEIG, cvvsvrsscrsvsssssssssssssssssss s s e
01 oIKovopIKEG eEeAigeig otnv 3 Y1 PRI
Fevikg emokoTMon g EAANVIKAG OIKOVOHIAQ crvrvvvveesrsssssseresssssssssssssssseseees
Y T p Lk —————
Ol THDOOTITIKEG T0 2014 ooervsvssssrsrsssssssssst s s

KepdAaio 2

Npotmohoyiouog Mevikig KUBEPVNONG ocevvusnersasscsnens

1

11
1.2
1.3
1.4
1.5

2

21
22
23
24

EKTIIAGEIG 20130 e e
TAKTIKOG TIPOUTIONOYIGHOQ v s s

Mpoypappa Anpoaiwv Emevduoswy (MAE)

AOITTON TOREIC TEVIKAG KUBEDVIGTIG cvvcosssesssssssssossssssssnssss st e
E¢opAnon AngmpoBecpwv OQEIGIV +.cereevverrssssssssssssss s s s

ANpOGIOVOHIKOI KAVOVES Kal TIPOKTIKES — Mnyaviopoi TrapakoAoBnong emiteugng dnuoaio-

FIDOBAEWEIG 204 e 5
BOGIKA HEYEBN TTPOUTIONOYIGHOU . vrcvrrsssssrsrsssssssssssssissss st
TQKTIKOG TPOUTIONOYIGHOG oo s st s 0
MNpdypapua Angogiwv ETTEVOUGEWV «.oreverrenssssssssessssss st e
/\OHTION TOHEIG TEVIKAG KUBEPUNONIG vvvsrssvssvsssvsssssssssssspessssss s e

Kegdahaio 3

Anpéaio xpéog

W

TOVBEGT) IUOTIOU XDEOUG wrvrvevsrvsssssssssssssssssss s st s s
AQTIAVEG EEUTIPETONG XPEOUG o vrrsvvssrsssssssrsessss st sist st s s s e
O1 ayopég TiTAwv TOU EAVIKOU ANEOGTOU ..vvvesssrvevessssmsssssssisssssssissssssissssss s

Baoikég kateuBivoe!g SaveiopoU kat diaxel

PIOTIKWV OTOXWV Y1d TO 2014

-

o N> oo~

4

42
43

45







MPOIXEAIO KEDAAAIO 1

OIKONOMIKEZX ESEAIZEIZ
KAI NPOONTIKEZ

1.  MigBveic oiKovopikég eeAifeig

Ot necOMPOBESHEG TPOOTTIKEG TNG TAYKOGHLOG OIKOVORIKTG avETTUENS yapoxtnpilovrol Oe-
TikéC, TAPOTL SEMOVTAL MO CTHOVIIKES oPePordmres. Ot SUKVHAVOELG OTIG TUYEG TOV EUTO-
PEVHATEOV, Ol SPOGIOVOHIKEG AVIGOPPOTIEG, KABMS Kot N TOMTIKH A0TAPEWL 68 APKETEG AVaL-
TTUGGOUEVEG OLKOVOIEG paiveTal va Tepropilovv T Suvapikn TG ToYKOoHIag O1KOVOUING YOt
10 2013, gvéd o1 TPOPAEWELS Y1 TO EXOUEVO £T0G EIVOL TLO aictddoges.

Topeova pe Exbeon tov Aebvoie Nopopotkod Tapeiov (ANT), Tov [ovA10, TO TAYKOGHIO
AEIT avapévetar va ovénbel katd 3,1% 1o 2013 kot 3,8% 10 2014 (mivaxag 1.1). Qo16060, 0L
EKTYAGELS Yo TNV TOpEia TG OIKOVOUIKTG SpactnpLdtnTag 1060 OTIG AVATTUYMEVEG OGO Kol
oTIG OVOSVOPEVEG KOL AVATTUGCOUEVES owovopicg &xovv avadewpnOei Tpog 10 dvouevéotepo,
TEPIMUBAVOREVOV Kal TV TPOPAEYEDY YOl yhpeg 6nwg N Bpaliria, n Posia, n Ivdia, n Ki-
va kat 1 Notog Agpucri. H avoyukr QVATTUET GTIG AVETTUYMEVEG OWKOVOWIEG smnpedletat
apvNTIKG omd T MeTaPAnToTnTa OTIS YPTHATOTICTAOTIKEG AYOPEG, TNV Kpion dnudoov ypéovg
o710 Kpa-péAn g Evpalavng, my TEPLOPICTIKY STHOGIOVOUIKT TOALTIKY OTI HITA o 115
méoeg omd TV avENCT} TOL KOGTOVG Saveopod moAkdv yopdv. H avaxoiveon g Opo-
onovdokfc Tpanelag tav HITA yo ctadwkh nadon ToOV PETPOV TOCOTIKNAG XAAdpOOTG He-
60 GTO TPEYOV £T0G TUPOBOTNGE CNUAVTIKT HETABANTOTNTA OTIG RAYKOOHIES ayopéc, aEavo-
VIOG TOL HOKPOYPEVIa. ETTOKIA GE TOMES avenTtuypéveg okovopisg. ABefardnieg g&axohov-
fovv va vmhpyovy AGY® NG EVHETAPANTNG nohtikAg g Opoonovduakng Tpdnelag twv
HITA. TTapdAinio, GHUAVIKOL TEPLOPIGHOL 6TV TGTOTIKY ENEKTACT) KAL OTNV EYYDPLL 0~
poyayh, kafhg kar 1 xapniotepn Shnon 0TS TIG AVETTUYHEVES OLKOVOUIES PAIVETAL VA TEPL-
opiovv T duvapki TG avATTLENG OTIG AVASVOUEVEG KO AVATTUGGOUEVEG OLKOVORIES HEGO-
npobeopa.

v Evpaldvn, 1 TEPLOPLOTIKY SMUOGLOVOIKT TTOAMTIKT KO 1] CUYKPATY pévT| TICTOTIKN &-
néKTaoT, SLUVEBAALAY OTOV MEPLOPLOHO TNG £0WTEPIKAG CHTNOTG KoL o8 peyahdTepN NG ava-
HEVOUEVNG DYEOT]G YL TO CUVOAO T1|G Evpoldvng 1o npdto e&dumvo tov 2013. H vpeon exti-
péror 610 0,6% 0 2013, Vi avapévetol otaduch avéxapyn to 2014, Ot afefardtnies oxe-
1K pe TV Kpion SMUOGIOL Ypéovg TaPAUEVOLY KAl avtavakhOvTal oty emPpaduven g
avamTuENG, aKopn kar g Meppavikig owovopiag. H yaldpmon NG VORIGHATIKAG TOAMTIKAG
OVOUEVETOL VIOGTPIKTIKY TOV SNHOGLOVOUIKAY eEeMiEev, TOV OMOTANOOPIOTIKAOV TECEDY
Kot g avéykng yw otabgponoinon Twv owovopidv. To {nrodpuevo ywo ) peconpodeoun
STAPIEN TG avanTtuEng Tapapével 1 vAomoinon OIKOVOHIKGOY Kot S1opBpOTIKdV TOMTIKGV
nov 6o cvupPdriovy oty PrdcdTnTa TOV SNUOCOY owovopkdv. [TapdAinia, TEPATEP®
emtéyuvon Tov BecpKdv HeTappubpicey oTov tpomelikd Topéa ekTipdton 611 Ba EVicYvoEL
™ YPNHoTOmCTOTIKA oTadepdmTa oty Evpwldvn.

H adénon tov 6YKov Tov TaYKOGHIOL eUTopiov ayabdv kol vampecidv extipdton oo 3,1%
1o 70 2013 xou 670 5,4% Y10 0 2014. Or SEBVEIC TIHEG TOV EPTOPEVUATOV AVAHEVETOL VO
peiwdodv 1660 0 2013 doo kot o 2014. H péon T TOL APy TETPEARiOL pEIDBNKE KOTA
3,6% v mepiodo lavovapiov-Avyovostov 2013, gTavoviog ta 108,1 doMdpio avd Papéit ho-
yo g peloong g moykdopag CATMoNG KoL g omopdxpuvong Tev Técewnv and debveig
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NPOEXEAIO KEPANAIO 1

yeomohtikég evidoeis. H péon Ty oV apyod netpelaiov extpdrol ot 100,1 SoAdpi-
o/Bapéh To 2013 kon oTaL 95,4 doMapro/Bapéh To 2014. Zto o0 avTd, ovapiveTaL Kapy
10OV TANOOPICTIKAV TECEDV Kl TPoGdOKIDY, WBimG OTIG QVETTUYREVEG OLKOVOpiEs. ZOpeava
ue to ANT, o TANOOPIGPOG EKTINATOL OTO 1,5% xat 6,0% Y10 Tig TPONYHEVEG KoL TIG ova-
TTUGGOHEVEG OKOVORIES aVTIOTOL(A Y10 TO 2013. Qotéc0, kivéuvol kot aPePordTnies Y10 UG
yeomoltikég eEEMEES gEaxolovBovY va veioTavTaL.

Mivakag 1.1: Baoika peyéen g TIAYKOOHIAG OIKOVOHiag
(% eTho1EG PETABOAES, oTabepég TIPEG)

I 2011 l 2012 | 2013 l 2014
Naykéopio AEN 39 31 31 38
AEN Eupw{tivng 15 0.6 06 09
AEMHMNA 1,8 22 1,7 27
‘OyKog TIaYKOGHIOU e|TTOpiou (ayaBé kan uTMpEieS) 6,0 25 31 54
MAnBwpiopos
a. Mponypéveg oikovopieg 2,7 2,0 1,5 1,9
B. AVaBUGHEVES KQ) QVOTTTUGOOHEVES OIKOVOMIESG 71 6,1 6,0 55
Tiprj mevpeAgiou (BoAapia HIA) 103,97 105,01 100,09 95,36

My IMF, World Economic Outlook Update (loshiog 2013)

2. O1oiovopikég e€ehiSeic onv EAAaSa
21 leviki emokoTNON TNG EAARVIKAG OIKOVOHiag

To 2012, onpeubbnke npdodog 6TV gpuppoyh Tov Ipoypdppatog Owovopknig MToMtikng, N
om0l ATOTVLMONKE GTT CNUAVTIKT UEIDOT TGV 5idvpmv eEMhelppdtev (Tov dnpdoov Kat 1oV
100luyiov TPEYOVCHOV cuvalhaydv) mov yapaxtnpitoov my EMnviks oucovopio. ZuyKeKpL-
péva, 1o EMAEpL MG Tevikfic KvBépwmong, g T060616 10V AETI, peibbnke mepoitépw 10
2012 ko ovijAfe, eEapdvag Ty £eana enintoon me oThpLENG TV YPMMOTOTUCTAOTIKAV 1=
SpUATOV, 0TI 6 EKATOCTINIEG povades. To mpmToyevég EMsiupa Tevuciig Kupépvnong, Bé-
o6&l TOL opiopod Tov TIpoypdppatog Owovopkfig TToltikfig, Stupopedbnie cto 1,3% tov
AEIT 10 2012, KaAOTEPO, 06 TOV GTOX0 TOL EYEL oupEmVNOEL He TOVG ETALPOVG, £vV® TO KUKAL-
K6 S10pBMUEVO TPWTOYEVEG ATOTEAECHO. TO 2012, cOUPMVO, PE Ta CTOYELR TG Evponaixig
EmiTpomig, oV TAEOVUGHATIKO Kol Swpopehénke oo 0,8% T0V AEIL EmunpdcBeta, 10 €A~
Aewpo. TV 1woluyiov TpEXOLCDOY cuvalhoydv, g Tococtd tov AEIL peddnke katd 7 exa-
tooTwieg povadeg o 2012 ka Suapopedtnke oto 2,9%. Emmiiov, 0 MUocLo YPEOG UELD-
ke katd 51 dio. gvpd 1, WG 11060016 Tov AETL, xaté 13,5 exatootioieg povadeg to 2012.

O TAoEIG OVTEG GUVEXICTNKAY KAl TO 2013. Ta GTOWELD Y10 TO TPOTOYEVES OMOTEAECHO TNG
Tevixiig KvBépvnong Y v nepiodo lavovapiov-AvyovsTov KaO1GTOVV EMTEOEYO TO OTOXO
TOV TPMTOYEVOUG TAEOVAGHATOG GTO 760G TOV £T0VG. ZOHPMVO. PE T otoyeia g Evponai-
«fg Emitpomng, 10 KUKAMKA Slopbopévo TPOTOYEVEG TAEOVO.CHA exTipdrar va avélbel 6o
6,3% tov AEIT 10 2013, eninedo mov givol Kat 10 vymAotepo oty Evpanaixh Evoon. Emi-

o1G, TO EMAEYLHO. TOV 1605VYioV TPEYOVSDV SUVaAAYGV HTAV GYESOV PNBEVIKO TO EMTAUNVO,
pe 1o phva Iodho va mapovcidlet medvaopa nepinov 2,7 316. evpd.

O onpavtkég avtég eEehiEeig amodeucvbouv 6TL 1 oTadepomoinot g EAmvikng o1Kovouiag,
mov wpofrémer o Tpoypappa Owovopucmg [Tohttikng, Padiuaia emTVYY&veTaL, VO AveKOTT
KoL 1| EKPNKTIKA Topein, Tng avéneng tov Snpootov ypéove. Tapd to yeyovos 4t 10 2013 a-
vapévetar Tpocopvi adgnon Tov dnuodcov gpéovg (Moy® Kuping g avakepalaonoinong
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MPOZXEAIO KEDAAAIO 1

TV tpomst)v1 KoL TG CUVEILOHEVIG DPEOTG), O pUBHOG petafoAng Tov mpoPrinetan 6Tt Bo
apyiost va ¢pBivel peconpdbeopa omd 10 2014 Kat £netto. AVTH 1) OVTLOTPOPT T1)G HECOTPODE-
opng eEEMEng eival To amoTtéAeopa g ST|LOGLOVOIKTIG TPOGAPHOYNG TAV tehsvtoiov etV
Ko NG avadiipOpwong Tov SNUGLOv Y. H owovopikh ToMTKA TV enopévav etdv Ba
npéner va Swacpakicet T dwriprion QUTOV TOV HEGOTPOBECUOV HOKPOOIKOVOUIKGV 100PpPO-
TOV.

H Swtfiprion avtdv 1oV 1oppomaey, Kabdg Kain OAOKANPOOT] THG AVAKEPAAKLOTOINONG TV
TpomeldV, EVIGXOOVY TNV KEQAAMAKT] EMAPKELD. TOV MOTAOTIKOV 15pVpdTav” Ko gVPUTEPQ 1|
YPNHATOTIOTOTIKY] GTABEPOTITA, HE anotéAeopa T BELTIOCT TOV OLKOVOUIKOD KApoTog Kol
TOV TPOOTLTIKAOV TNG OVKOVOUING.

H petactpo@r Tov KAHATOG QmoTUROVETOL Kal GTOVS SEIKTEC OIKOVOLKTG GLYKLPiag. ZvyKe-
kpiéva, o SeikTng omovopKoD KAIpOTog cuvexdhg Pehtibvetal, @Tdvoviag, To Tentéufpo
7ov 2013, ota vynhotepa eninedo Tov TeAeLTaioy 40 pNVGV, EVG T0 SHAVTIKOTEPO EfvaL OTL
§)EL TPOGEYYIOEL TOV AVTIGTOL(O TG Evpw{dwng. H diagopd anodécemv petatd tov EXMnwvi-
kob ko1 Tov Teppavikod SeKaETOVG KPATIKOD OHOASYOL éxel amokMpoxmbel poydaia, amd
2.739 povadeg Baong to PePpovdpio tov 2012 o 714 tov OktdBpro tov 2013. To emzokio
gEGUNVOV EVIOKOV YPAUUATIOV TOV EAAvikod Anjpociov, katd Ty TAéov Tpoceatn £xdoom,
frav to xoUnAdTEPO amd Tig apyés Tov 2010 (03/09/2013: 4,20%). Ot koTaécelg TV eYyh-
PLOV EMHEPTCEDY KOL VOIKOKLPLOV GTaL YPNHATOMCTOTIKE 13pDpata, avghbnkav kotd 13
816. evpd amd 1o péca Tovviov 2012 péxpt Tov Iovvio Tov 2013, onpeudvovtag BéPain oTact-
ROTITO HETAYEVECTEPQL.

Tnuavtiky Bedtioon Tapovciacav Kat ot SEKTES TOV kotaptitovv diebveic opyaviopoi yia 115
GUVBRKEG TG EMYELPNIATIKOTNTAG. ZUYKEKPIUEVE 1 EM\GS0 cuykatarEyeTot:

e ot TphTEg déka xdpeg mov Pertiocav To emyeEpNuatikd Tovg mepPaAdov pEca 610
2012, cbppova pe ™y ékbeon g Maykéopag Tpdnelag,

o oTig YOpes e MV peyakdtepn Petioon (katd 38 0éoei) oV katdTagn ot 6,11 0Popd
TNV «IPOCTAGIa EXEVOVTOVY,

o omv vynAbTEPN Pabpodoyia oe Topeis dmwg 1 dwuyeipion Tov ypéovs, 1 eECTPEPELR, TO
K66T0C £pyaciag kat o petappubuicels (xbeon and Lisbon Council), evéd téhog

o avaPobuicTnke N MOTOMITIKN tavOTnTA TNG XDPAG OF «B-» (Standard & Poor’s).

H 00KaTdoTao TG EMCTOCUVNG OTTV OUCOVOUin Kat T} aVAKALYN TV TPOCOOKIDV ATOTE-
AobV TPOOMUTOOpEVEG CUVOTIKEG Kal Yo TNV avaKapym g npoypatikig owovopiag. [pog
v xatevduvon avth, OeTicég emBpaoels oTNV TPayPaTIK otkovopio 6o £xovv Kot ) VAOTO-
MoN TV ENEVOUTIKOV oXEdinv and mopovg Tov EXIIA (ko tng amdoaong yio. ueiwon g &-
Bvikrg ovppetoxns) Ko s Evponaixig Tpanelog Enevdvoswv (ETER), N TpoypoppuaTicHé-
vn oTadioKn AmOTANPOUT TV ANEmpOBesmV 0QEAGY Tov Anpociov, 1 nepotépw Pertion-

To ypéog MOV SMMOVPYEITAL ARG TNV GVAKEQEARIOTOINTH TGV Tpanelhv avrikpiletoar and MEPLOVCIOKE
oroyeia (LeToxéq), N petamdinon Twv onoiwv da aro@épeL 610 péAkov peioon tov dnudorov xpéovg mepi-
nov Katd 17 dio. gvpd.

YrevBopileron 611 10 eyydpro Tpomslikd chompa vIEsT {nuiec and o PSI, Tov avapevopevo motwtikd
Kivéuvo el Ko amd T QUYN Kepalaiov ombd TNV TEPLOEPELR OTIG TPATELES TOV mopfiva g Evpalovng.
Toppova pe perén tov IMF (“Fragmentation, the monetary transmission mechanism, and monetary policy
in the Euro Area”, July 2013), mv nepiodo 2008-2012, vafip&e Swcvvopiaxi petaPorn tpanefikdv kepa-
Aaiov amd Tig EMAnvikég tpameteg tyovg 10,6% tov AEIT mpog g Teppovikég tpamnetes, 5,1% npog g OA-
Aavdikég Tpanees, 5% mpog Tig Tadhikég Tpdmeles kot 2,4% mpog Tig Itahikég Tpameles.
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oM TG AVIAYOVISTIKOTNTAG KOGTOVG, T omola o 2013 B0, éxet VIEPKANOYEL TO GHVOAO T@V

AMOAELOV TNG TPONYOVREVNG TEPIOSOV KaL 1] EALTAXVVOT] TOV S1pBPOTIKAV peTOPPLOpIcEDV.

Anb tov lavovdpio tov 2013 epappoletar 1 Soppovia pe mv ETEn yia v Tapoyn EYyur|-
GEMV OTIC MKPOUECAIEG EMLXELPTIOELS. Amd tov Ampiio éyel 1eBel oE EQUPUOYT Kal TO npo-
YPOMMO TAPOXTG EYYVTOEDV TPOG TG 1oayoyIKée/eEaymykég EnEPTOELS. Téhog, &xer vmo-
vpagei cuppmvio cuvepyasiog peta&d me Evponaiknig Emupomiig kot g ETER ywt «opdho-
ya-épyov», He GTOYO TNV TOPOYH TOTATIKAG EVIGKLONG Yid épya vmodoung y TNV TPOGEN-
KvoT WBIOTIKNAG XPNHATOS6TMONG. XTO Gueco pEAOV TPOKELTUL VO, 160l og Asttovpyia vEOg
pNyavicpog 610 TAaiclo Tov omoiov 1o Evponaixé Tapeio Enevdocewv Oo yopnyel Ppoayo-
TPOOECHEG TOTMOEL TPOG TIG EMANViKéG pucpob Kat pecaiov peyéBovg EMYELPNOELG TPOKEL-

A

HEVOV Ve XPTHATOS0TOVY TNV Tpopndeia TPGOTMV VADV o 10 e&nTepKo.

"Eva véo xpnuatodotikd epyadeio anotedel kot 1 ovotaon tov EXAnvikot Enevdvtikod Ta-
peiov (IfG) mov Ba koAvmer, Pe EVAMARKTIKODG TPOTOVG XPNHATOSOTNONG, TNV EXYEPIUOTL-
xR Spactnpwémra oty EMada. H évapén Asttovpyiag Tov TPOCIOPILETAL OTIS apyES TOV
2014 pe apyd kepdiao 500 exar. £up6 (8K Tov onoimv 200 ekat. evpd anoé to EXIIA, 150
exat. svp®d and o TIAE kar 100 exar. gUPG ATO TN YEPHOAVIKT] avanroéiaxy tpanela KEW).

Ot d1apBpwtikés petappoipioeis BemPOVVIOL AMAPAITNTES YOl TV EMAVEKKIVIOT TNG OKOVO-
piag. Oheg 01 TpOGPaTES EKBEGEIS Y10, TNV EXAnvikr owcovopio (EE, ANT, OOZA) avayvopi-
ovv 1L T0 €0pOG Kar M SUAPKELD, TG bpeong Bo. pmopovoUY VL EiYAV neproplotel, av eiyav
npowdndei Taxdtepa, TapdAinia pe o PETPOL TNG STMHOGIOVOUIKNG TPOCAPHOYNG, KL OL TPO-
YPARPOTIGHEVEG, OO TNV EvapEn TOV TIpoypappatog, SiapdpwTikes petappubuiceis.

Hapadeiypotog y4pw, 1 TPOSAPROYT TOL EMAEipPOTOG TPEXOVOGOV GUVaARAYDV opelheTan TE-
pLocOTEPO OO TO HUIGL G KuKAKoOC Tapdryovies Kol povo katd 1o vrdhouro ot dupbpati-
KoVG KOl AOUTovG napdyovrsg3. Hapd v adiapeiofim copfoln g peimong Tov K660V
epyaciag omv avEnon Tev eEayeyoy, dev eivon apkeTh amd povn g Yo ™ dwthpnon pag
pokpompdBecung eEMCTPEPELRS THG gbvicyg owovopiag. Eivar anapaitno va cuvdvootel pe
SupBpatikég oAhayég, ot omoieg Oo ovpparlovy otV avadibpBpoon Twv EYYOPLDV TOPUY®-
YIKGV TOPQOV 0TS TO PN-EUTOPEVSILO TOpEN GTOV EUMOPEVGIUO TOHER TNG OUKOVOMIKAG Opai-
oTNPLOTNTOG.

Ot SupBpatikég petappLOicels Kat o OLOKPATIKOTOLOELS £IVOIL TOPAYOVTEG IOV Stvouv ®-
fnom 6TV AVAKAUYY TNG OLKOVORING. TUYKEKPLUEVQ, Ol ATOKPATIKOTOWOELG KoL 1) aélomoin-
on g dnudoiog nepovsiag odnyody oe avEnon ToV WBIOTIKOY ENEVEDCEDV KoL, GUVER®G, OF
EVIOYLOT] TNG TAPUYMYIKOTITOG KAl EMLTAYUVON THG 1eqvoloyikig avadidpbpoong, napdyo-
VIEG TTOL CUVIEOVTAL QUESA KO HE TNV avioyovieTikdnta g owovopiog. H apyum £10pon
Eévov kepalainv, MOyo TV OTOKPATIKOTOWGEDV, EiVaL SUVATOV Vol dnpuovpynoet devtepo-
yeveig elopos, evid Ba vrapEovv Kat TApEmOPEVE 0@EMT Y10 GAAEG ERYELPTIOELS 7| KAGdovg
mg owovopiag. Avtiototya, ot StpBpwTikég petappudpicels anotehodv Evav kofoproTikd
TaphyovTa yia v avEnon g eEMCTPEPEING TNG EAMnvikfg owovopiag kot T Peltioon tov
£MEVOLTIKOD KO ETLYEIPTHATIKOD TEPBAAAOVTOG.

H katdotacn BéPota otov Topée NG vAOTOINGONG TWV SpBpoTikGV petappvdpicewv Pek-
ndvetar. H EAMGSa fzav 1 xdpa pe Tov peyalvtepo pubud npodinomng TV petappobuicenv

3 IMF, “Rebalancing the Euro Area: Where do we stand and where to go?”, Appendix table, July 2013. Qg

KoKAKoL Tapéyoveg voobvTal 1} peinon g eYXOpLag {ATNOMG, O TOVPIGTIKEG ELGRPAEELS, 1 Swaxvpavon
TV S1E8vHV TGV TV TPOIOVIOV Kal 1) OIKOVORIKT| KATAGTaoN TMV EUTOPIKDOV ETAIPWV.
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v v mepiodo 2011-2012, petagd twv KpoTOV-pehdv Tov OOZA, vionobviog pHAMoTO TG
«SuoKoMdTeEpED drapbpwtucég arlayés, akdpa Kot € TOMTIKOG gvaicOnTovg Topels, 6Twg
givor oL epyaciokég PLBRIcELS KL Ta GUCTNHATO xowmvikig mpévotag. Ot petappubuices
omv ayopd epyaciog, cuvéfaiav KoTadTIKG ot peimon tov povediaiov k66TOVG gpyaciog
KOl OTNV QVAKTIGT| TG YAHEVNS aviayovioTikdtntag g oucovopiog. Emiong, n ohokAnpwon
mg avaxegoAoronoinong Kot avadiipbpwong wov tpamelikod Topéa avapsvetor vo. coppal-
AEL 6TV TOVOOT TNG PEVOTOTNTAG TNG OKOVOIAG. Ot ATOKPATIKOTOCEL EivaL amopaitnTo
va emraypviodv kat va olokAnpwdoly, Omwg Kat ot VIONOUIEG TPOYPAHUATICUEVES HETOP-
puBpicELS, EWBIKOTEPD, OTIG AYOPES ayab@v Kat LINPECLOY Kal 6T Aettovpyia/opydvaot Tov
KPATOLG.

Bépaa, Baocwd npdBAnua eivorn TOPALOVT| TNG OKOVOUIAG Og LPEST] KAl Ta vYNAd T0c0oTh
avepyiag. YRapyovv Opmg onpaviKkeg gveifels, OMG KATAyPAPTKAV TPOTYOVUEVAS, OUY-
Qova. e TIg omoieg N vpeon Ba meploPLoTEL oTadiakd péxpt o téhn Tov 2013 kau 6L B apyi-
OEL 1] AVTICTPOPT] PE TNV KATOYPAPT] fetikédv puBudv petaBoris tov AEIT ot duapketo. Tov
2014. 'Hoén, pe Baon ta mo mpocpate Swwdécia pn emoyd. SropBopéva otoyEeia g
EAXTAT (Zentéppprog 2013), 1o AEII, ce dpovg dykov, katd to 2° tpiunvo tov 2013 mo-
povcince peiwon katd 3,8% oe oxéon pe 10 2° pipmvo tov 2012, évavt mg peimong katd
4,6% mov eiye VIOAOYIGTEL OTHV TPAOTN EKTIUNOT TOV 2° tpyunvov (flash estimate) ko ixe
avaxowedsi Tov Avyovsto Tov 2013. Avtd anotedel £va OETIKO ofjpa Y10, TG pokpo-eEEMEEIS
g EAAnvikng okovopiag.

To 2013 givar, GUVETRG, £T0G KAUMTG YiO THY OLKOVOHIKT] dpactnpromra, Ty vionoinon dt-
apBpOTIKGOY 0ALLYGOV KoL TN SHOGLOVOHIKT TPOGUPROYH, KaBdG B oMuaTOdOTHOEL T UETG-
Boon o& TP@TOYEVH TAEOVAoHATA GTO 160LHYI0 TG Tevikng KuBépvnong.

T 10 2014, 1 dnpociovopuh otpatmykh g KuBépynong Paciletar otovg TOPAKAT® TV~
Mbveg:

e GTNV EQAPLOYH TOL OVABEDPTUEVOL Meoonpé6eopov IThaisiov Anpoclovopikig ZTpat-
yikfg 2014-2017,

e OV EMTAYVVON TOV SWPOPOTUCHY PETAPPLONICEDV KoL TMV feckdv aAlaydv oto On-
HOG10 TOMAN, HE KOPLL atyph TV EupLOuN Asrtovpyia tng dnuodowug droiknong kat My €-
Qappoyh evég dikaiov kat 6Tafepod POPOAOYIKOD GULGTNNOLTOC,

e GTN GUVEXION TOV OMOKPATIKOTOWGEDY KOL TNV EMTEXLVOT] TOV npoypappatog aglonoin-
oG TNG KV TING TEPLOVGING TOV Anuocsimf,

o o™ Guvéyion g vAomoinong Tov Ipoypappatog Owovopikng TTolrikig kat 6T diapop-
QWO TOV CUVENKGY OV Ba EMTPEYOLV TOV TEPATEP® EUTAOVTICUO TOV S1OGLOVOUIKOD
EYYEPANOTOG pe ovamTuélakés dpdogtg kon pétpa mtov Ba, oupuBaAlovv kabopioTicd otn St
QTNPAGIUT ERAVAPOPE TG TPAYHATIKTG OKOVOUIKNIG SpactnprotnTog ot BeTicd mpdonuo,
apov 1) dnpoctovopkh e&vyiaven, Tpocappoyn Ko nedapyia, av kot avaykaio, dev aro-
teket amd pévn g kavi cuveTkn yw TV €600 amd TV Kpiom.

Inpoviucdg eivar kat o pérog mov Bo Sradpapatioet vopopatic toltikn g Evpomnaikig
Kevrpucg Tpanelog (EKT) oty avaKapyn g OKOVOUIKNG SpacTnPOTTaG. ZUYKEKPUEVA,
1o TpoPAendpsva, 0péAn amd Tig perboslg Tov emrokiov e EKT ya 116 d1dpopeg TEPOYES

4 ’ . z 7 7 , 7 7
Enuewbveral 6TL ot E1GTPAEEIG OO TIG AMOKPAUTIKOTOWGEL EVIGXDOLY TOVG XPTHATOOOVOULKOUG TOPOVG

(financial sources) Tng owovopiag Kat sival 151aiTepa GMUOVTIKES Yo, TV avéivon Puwcipdmrag Tov dnpd-
G0V (PEOVG.
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mg Evpaldvng, avapévetol 6T B0, emdpioovy BeTKG OTIG GUVOTNKES ypnpotodotnong. Ot
tpameleg mov daveifoviar 610 Ttio10 TV TPAEEDY KOPLIG avoypnHaTodOTong TG EKT 6a
aeenBotv omd Ta xoupmAoTEPL emrokio momtueng. H EKT eivar TPOSAVATOMGHEVT TPOG TN
SLTAPNOT TOL SLEVKOAVVTIKOD YOPOKTAPA TNG VOUIGHOTIKAG TOMTIKAG. TUVETDG AVAHEVETOL
611 T Packd emtoKio. 6o TopapEivovy ot ONMEPWVA T) OF XAUNAOTEPD. enineda Yo TOPATE-
tapévn ypovikti mepiodo. Hapdiinia, n EKT éxel 7 TpoPel o€ SLAQPOPES EVEPYELEG Y1 TN
Swpoiokn Tng otabepdTnTag TV TGV KoL TV AVIUETOMION TOV KOTOKEPHATIOHOD TOV
YPTHATOOTKOVOWIKGV 0yophV.

H 1p60dog g SMUOGLOVORIKAG TPOGAPHOYAG Kat 1] GTA.SLOKT avaovykpotnon e EMnvumg
owovopiag 8o evicyvbody MEPATEPD and 10, BETKG PLOTA OV TPAYHATOTOWVVTAL GTNY
Evponaiki ‘Evoon kot otnv Evpa{®hvn pe GKOTO 1] GUUTATPOOT] TOV BeGIKOD 01KOdOuT-
patog tng Evponaixig Eveong. "Hon éxovv mpoxmphHoeL ot Beopikég petappubpiceg kat
Snpovpyio. XPMUATOSOTIKOV gpyarelov dote vo QVTIPETOMILOVTOL OMOTEASGHATIKOTEPD. O
Kkpicelg dnudciov ypéovg. Emm\éov ovveyiloviar ot DGKES petappubpiceis yia ™y eykadi-
Spuom tpanelikng Evaong TV Evpdan pe tpeig Pacucés TTuxEs: gviia svponaiky} Tpamell-
k1 emomteio, evinio mhaiolo gEvylavong Tpaneldv ko eviaio mhaiclo eyyomong kotaficewv.
To evomompuEVO YPNHATOTIOTAOTIKG TARIGLO 0o, 03MYAGEL GTO CTLAGIHO TOV «POOAOL KOKAOU»
petald tpameldv kar Snuociov xpéovg, eEEMEN Waitepa onpavtuc o ™ xdpa pag. Tékog,
cuveyilovtal ot mpoomdbeleg Kat Yo My ohokMpwon g OucovopkAg KoL NopouaTiKig
"Evaong (ONE), pe TpotepaidTna oIy £QAPOYH TOV TAUGIOV Yo pia 1oYLPOTEPT OKOVO-
Ky SrakvPEpynon Kot Yo o QOTEAEGHOTIKY TapaKolovinon g SMLOGIOVONIKTG Kal Ol-
KOVOMIKHG TOALTICAG TMV KPATAOV-READV TG Evponaikfig Evoong. Ot np@ToPOVAiEG 0VTEG
nepthapBévouy, ev pécw GArmV, T0 «Evponaiké EEdunvo» yua 10 GUVTOVIGUO TNG dnuosto-
VOLIKTG TOMTIKTG KaB®G Ko TapepPioeis Yo TV Koweviky Sidotaom g ONE.

2.2 O egehiteig 1o 2013
H oixovopixii Spactnpiérnra

To 2013 mapotnpeitar otadwoxr Pedtioon Tov BOOIKGOV HOKPOOIKOVORIKGV SEIKTGOV. Avtb
OMOTUTGVETAL GE TOAOVC 0md TOVG JefKTES OV AGOPOHV TNV owovopikn Spactnpétnta (o€
pnviaia 1) tpynviaia Baon). And my apym Tov £T0v6, o1 deikTeg OUKOVOLIKOU KAMPOTOG Kat ot
Seikteg mpocdoxudY eppavilovy peydin Beltioon, TEKUNPLOVOVTAG T HETOGTPOPH TOV KA
HOTOG OVAGPHAELIG IOV EMKPATOVSE TNV TPOTYOUPEVT TEPI0B0. TUYKEKPEVQ, O deiktng o
Kxovoputkob kApatog cuvexdg Betudvetal, KaTAYpAQOVTaG TIG VYNAOTEPES TYIES TOV T T&-
Aevtaia mévte ypovia (72,8 0 2011, 80,0 o 2012 kor 93,1 1o ZentépPpro tov 2013). O EAkn-
vikdc Agiktng Metomoinong PMI (Agiktng YrgoBovav TTpopunfeidv), Tov mapéyel pia cvvo-
7Tk ewcdva TG amddoong Tov LLETOMOWTIKOD TOpER OTN XDPQ, OV K vroydpnoe oug 47,5
povadeg To ZemtépfBpio — n TpOTN @OopG. OV 0 KVPLOG SEIKTNG KATAYPAPEL nTHoN o€ ST
E1 pMvdv — o€ o0YKpoT pE Tov AyovsTo 6mov Katéypaye VYNAS 44 unvav (48,7 povadeq),
TUPEPEIVE OTO BeDTEPO LYNAITEPO eninedo mov £xe1 SlapopPaBEl 10 TELEVTAIN TPUILHIOL xpo-
via. Behtioon xataypdget kot o deikng Tov EMYEPTMATIKOV TPOGIOKIOV OTI Bropnyavie

(omd 75,8 Tov Avyovoto tov 2012 10 88,0 Tov Avyovoto tov 2013) ko oTIg Kataokeveg (a-
16 52,0 Tov Avyovsto tov 2012 610 75,9 Tov AGyovsTo Tov 2013).

Me Béon ta Swbéoyua, pn emoyud Sopbopiva tpyunviaia otoreia Tov Ebvikdv Aoyopa-
opdv g EAZTAT, 1o AEII oe ctadepég Téc, katd to 2° tpipnvo tov 2013 TOPOLGILOCE
peioon katd 3,8% ot ethcwa Paon oe oyéon pe o 2° tpiumvo tov 2012. H avticToyn ETNoW
psioon oto 1° tpipmvo Nrav 5,6%. H gpappoyn emoyhg S1opbwong ot cToLKEl ovtd Sei-
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yver 611, 1o 2° Tpipnvo tov 2013, o emoyikd Sopdapévo AEIT pebnke oplakd oe oxEon pe
to 1° Tpipnvo tov étov. Ta onpeia emPpadoveong mg vpeong oto 2013 otnpilovv v npod-
Breym 611 n EAAvik] oucovopia Bo e5€ABeL TO 2014 omd v veon oty onoin Ppicketol T
tehsutaio ypdvia.

Avogopiké, pe tig ovvicthoeg tov AEIL oto 2° 7pipmvo tov 2013, N Witk Katavaioon
onueinoe peioon kotd 6,3%, oL GUVOMKES enevdioelg ueioon katd 11,0%, o efaywyé aya-
06V avERdMKav katd 3,1%, o1 sEaymyEg VANPESIOV perdonkav katd 1,6%, ol ewcaywyés aya-
8oV perddnkav xatd 10,7% kot ot EL50yOYES vanpecidv katd 16,0%.

T oAdKANpo T0 2013, extipdton 6TL N £TAGLL pEiON TOV npaypatikod AEIT 6o eivar 4,0%,
picpbtepn and avth Tov 2012 (-6,4%), aArd pucpdtepn Ko amtd v npdPieym tov Ipodmo-
Aoyiopod 2013 (-4,5%). Extiudtar 611 610 3° 1piunvo Tov 2013 to AEII 8o onuewdoet addn-
on ot oyéon pe 1o 2° Tpipmvo (emoywd dropbwpéva oTolyEin), Kuping Aoyo g eEalpetikd
kaMig emidoong Tov KALS0L Tov ToVpPIoHOL. AVTifeTo 6TO 4° tpiunvo, mpoPAénetar 6Tl TO
AEII 6o yeipotepéyer ot oyéon pe 10 3° tpipmvo, Adyw mg peydAng eopohoykig emPapov-
ong Twv ToMTdV TV epiodo avt.

MAn6Gwpiouog - Tipég

0 mA\nBwpiopds cuveyilet TV kaboducm Tov Topeia amd TV Py TOL £TOVG KoL VIOYMPEL GV-
VEXDE, TAPAUEVOVTOG O XAUNAGTEPOG HETAED GAQV TMV XOPHY TNG EE-27.

Téc0 o Evikég Acixtng Tydv Katavarot (ATK), 660 kat o Evappovicuévog ATK petd-
fmkav oty nepiodo lavovapiov-Avyovotov katd 0,4%, Evavri avtiotoy@v avénoemv Kath
1,7% o 1,4% v i nepiodo tov 2012. An6 v avéivon tov Ebvikod ATK, yia to do
SUACTCL, OTIHAVTIKEG MEUDOEL KATAYPAGOVIAL GTOV TOUER TMV VENPESIDV TG TaENg oV
2,0%, eved oTov Topée TV ayaddv cuvexiovial va Kataypaoviar avEioels mg 1a&ng Tov
0,8%.

To pfva Abdyovsto, o Evappovicpévog ATK katéypaye peyalotepn peiwon, 1,0% (ot
12unvn petaBoln), evd o avtictoryog Evappovicpévog ATK oy Evpwldvn onpeince ad-
Enon koté 1,6%. Awpopedvetor TAEOV oTo XOUTAOTEPQ emineda and Tov OktdPplo Tov
2009, mapd Tic VIAPKTEG STPEPADOEIS TOV AyopdY, KATAYpAYOVTag HAAGTA 16TOPIKS YOUNAO
45 e1dv, oo to 1968.

0 Sopikdg TANBOPLEHOG (EKTOG KAVGIH®V Kol VOTDV PodTOV Kot Myavikdv) cuveyiler T
nopein aMOKMUAK®GTG TOV, pE To uive AbyovsTo va epgavilel peioon katd 2,2%, puouog
TOAD KpOTEPOG 0md To péco Gpo Tov Sopkod Evappoviopévov ATK tng Evpwldvng
(1,3%).

Tnpaviikh peioon onpeudvel kot o amomindopiotis tov AEIL Zto 1° e&Gunvo petdbnke Ka-
¢ 2,1%, avIavakA@VToC T HEYEAN peimon 610 KO6TOG Epyacing avd povada mpoidvtog. I'o.
oMsKApo 0 2013, 0 anomkndwpiotrg Tov AEIT extydror 6t Bo pewwbdel kotd 1,7% kot 0
eBvikde kar o Evappoviouévog ATK 8a Swapopembei oo -0,8%.

Amaoy6Anon-Avepyia

Tt ayopd epyaciag cvveyiletal 1 avénon g avepyiag Kai N peiwon g anooydAnong. Me
Béon ta pnviaia enoykd Sopbapéva ctovgeia mg épsuvag mg EAXTAT, 1o TO0606TO avepP-

KPATIKOS MPOYNOAOQrIZMOz 2014 13




NMPOZXEAIO KEGAAAIO 1

yiag tov lovvio tov 2013 aviie oe 27,9%, pe Tov apBpd TOV AVEPY®V VO QTAVEL T0.
1.403.700 dtopa. EEetdlovog Ta XopaKTNPIOTIKE Mg avepyiag mpokvnTEL 6TL T0 TOGOGTO
tov avépyov véov 15-24 e1dv avgnonke Spapatikd @révovtag 1o (58,8%), pe 10 MOCOCTO
avepyiog TV YOVOIKGOV va gival onHovIKa vymAoTepo (31,9%) Evavti autod TeV avdphv
(24,9%).

Me Béon o, piunviaie pn enoyukd Stopbapiva ototyeia Tng EAXTAT, yw 10 1° e€dunvo tov
é1oug omuedveTal avnon g avepyiag oTo 27,2%, evéd 1 amacyoinon éxsl pewwdel katd
5,3% évavtl avtictoyng mepowng peimong xatd 8,6%. AvnouynTiKd TOPAUEVEL TO YEYOVOG
611, amd 0 GOVOAO TV aVEPY@V, T0 66,2% anoteleital and avEPYOLs oL avalntodv epyaoia
neprocdTeEpo and 12 priveg (Hakpoypévior Gvepyor), Y£YOVOG TTOV OMOTURAVEL Kat o SapOpw-

TIKO YOPOKTHPO TG AvEPYiog.

‘Ocov agopd. ™ Sepbpwon g anacydAncNg Y. 10 oOVOAD TNG YOPUG, M MECT) GUHUETOXN
enl TOV GLVOAOL TV OMACYKOAOVHEVOY domV EPYALovial GToV TPOTOYEVH TOUED TAPAYWYHG
avépyetan 610 13,6%, epgavitoviag adénon katd 2,7 HOVAdEG OE OYEON HE TV AVTICTOLXN
ovppeToyn Tov 2009, 610 SeVTEPOYEVT TOUER AVEPYETAL GTO 15,8%, vroywpdvtog katd 5,4
EKATOOTIEC povades og oyfon pe 10 2009, evd 1 péom GUULETOYN AMACXOMOVHEVOV GTOV
Tprroyev| topéa avépyetat 67o 70,6% tov cuvoiov TV OTOCYOMOVHEVOVY TNG XOPAG KL EXEL
ovénBei katd 3,7 ekatooTiaieg povadeg and o 2009.

BéBaua, 0 £TRGL0G puBRdG avENONG TV aVEPYRV EXEL HELBEL OTMAVTIKG Al To. péca Tov
2012 (Tovhiog 2012: 42,8% xat Iovviog 2013: 14,2%), vrodniivoviag ot ddvatol va otabe-
pomomBei kot V6 TPOVMOBESEIS VAL AVTICTPAPEL 1| TdO. Eniong, 10 160L0y10 10V podv -
600G omacyéinong oToV WTIKG Topéd, ONMG TPOKHTTEL ané 10 TANPOPOPIKS CUGTNLUA
«EPTANH» tov Yrovpysiov Epyaciag, Kowavikig Acedlong kat Ilpévowg, givan BeTkd
xa1d 10 evvedpnvo tov 2013 ko Stapopedvetar otig 165.702 véeg Béoeig anooyoAnong (kabe
£pYAOINKOD KABEGTOTOG), CLVICTOVTAG it EvBappUVTIKT enidoon, kabdg o ev Aoy® eninedo
£ivol OTHAVTIKG VYNAGTEPO TOL AVTISTOL(OV 160LVYIOL TOV EVVEAUTVOL TOV 2012, aArd amo-
tehet kat TV VYnAdTEPN emidoon evveapivov £tovg and o 2000.

AvtiSpdviag pe xdmow Babud votépnong otnv mopeia g OLKOVOUIKAG dpacTnploTniag, 10
2013 ovapévetal vo. «Qpevapew N avEntiki Topein g avepyiag kat va apyiost oTadlaKd vo
psibvetar omd to 2014. Etot, yio ohdxAnpo o €rog 2013, 0 HECO TOGOOTO OVEPYING EKTLUA-
T 671 Bo kopavel yopw oto 27,0% (1) 25,5% ot eBvikohoyiotiki Bdom), eved N anacyOAnon
exTudtal 6Tt 6o pembel katd 3,5%.

Nopioparnkég Kai moTwTIKES £§eAiSels

O £tfo10¢ pLBUSG HETABOAAG TOL VOIGHATIKOY PeYEBOVG oL AmOTEREL TNV EMnvucn oopfo-
A 610 M3 g Evpwldvng (extds Tov vopicpatog 6e KukAogopia) hoPe BeTcr} Tpn, Yo
TphTN POpa HeTd amd Tpia £1n, To PePpovdpio Tov 2013. O ev Aoyw puBudg Swpopeddnke
ot 7,4% tov TodvAo Tov 2013 évavi -6,2% 1o AskéuPpto tov 2012. AvaAvTikdTepa, 0 ETNO106
puBuds puetafornis Tov Katabéoemv Siapkelag ping npépag épbace o 1,8% tov TovAo 2013,
omd -12,3% 7o AsképPpio tov 2012, evd o etfioog puduodg petafols v Katabécewv Tpo-
eopiog éng 2 eTdv aviide ot 11,1% tov IovAto tov 2013 and -2,1% 10 Aexéufpio tov 2012,
eEeMEgIC o1 omoisg avtavaxhovy T emoTpoet] katabécenv 610 EAnviké tpamelucd cbvot-
po petd to péoa Tov 2012.
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H endvodog Tov katadécemv opeiretol o€ peyého Badpd 6To GLVORLKO TEPLOPLOUO THG YEVL-
Khg afeondmrag MeTd T cvoTach Kvpépvnong Zuvepyasiog Tov Tovvio Tov 2012 ko, €81
KOTEPQ, GTNV OOUAKPLVOT| TV oevapiov nept Tov PENAOVTOG NG yhpag oty Evpaldvn kat
oTnv gvioyoomn g EUMOTOOVVIG OTIG OLKOVOHIKEG TPOOTLTIKEG TNG. EmumAéov, onpaviikd poko
glye ka1 1 wypponoinon Mg 61afEPOTNTAG TOL YPNHATOTICTAOTIKOD GUOTAHOTOS, HE TNV OAO-
KMipoom TG OVAKEPUANLOTOINGTIS TMV GUCTIIIKGOV TOTOTIKAOV pUHATOV KOl TNV gkoyiav-
o1 GAhwv.

Qo1660, apvnTiky enidpact oty eEEMEN TOV KoToOécEmV AoKel 1| cuvelOpevn voxdpnon
¢ OKOVOpIKAG SpacTnPLOTNTAg Kot N peloon TV OVOUACTIKOV EMTOKIMV KATUOECEWMV KL
0L EMAESOL TILAV, TAPLYOVIES OV npocdiopifovv T Litnon xpfipatog. ‘Ocov apopd e&ap-
oeic g apefardtnrag ™V nepiodo Tavovapiov-lovAiov 2013, avtég nepropilovial oIV Ko-
pbpmon g kpiong ommv Kompo 10 Maéptio tov 2013, 1 omoia TpoKaAEsE KATO1EG EKPOEG KOl
100écs0v (10witepo o pAva Ampilio).

0 emoiog puBpds peiwong Tov VIOAOITOV TNG GUVOMKTG XPNHETOBOTNONG TG otkovopiog
omd ta eyydpe NOPOHATIKG Xpnuoatomototikd 13popata (NXI), cuvéyioe va evieiveta
oyedov adihemta and to Agképppro oo 2012 péypt tov Iodito Tov 2013, oto T€h0g TOV O-
nolov épBace 1o -6,4% (AeképPprog 2012: -4,9%). AVOATIKOTEPD, O ETAGLOG PLBUOG PETO-
BoAfig TG XPNHATOBOTNONG TPOG TOV topéa g Tevikfig KuPépvnong evioyobnie GTUOVTIKG,
omd -7,9% 1o Asképppio tov 2012 ot -20,8% tov TovAo Tov 2013. O eThiclog puBROS HeimONS
™G YPNHATOSETNONG TPOG TOV EYXDPLO WBroTicd Topéa (emyepNoELs, elevBepoug ETMOYYEAHLO-
Tiec-0ypOTEG-OTOMIKEG EMLYELPTIOEIS KOL B1TEC-BIOTIKG pn KEPSOOKOTIKG. 18popoTa) Koté-
YPAYE HIKPEG SIKVUAVOELS TO EXTAUTVO Sutomnua lovovapiov-TovAiov 2013, kot Supopeh-
fnke ot -4,0% tov IovAto tov 2013 Evavti Tov AskeppBpiov Tov 2012.

H emrdyuvon tov eTfoon pubuod g MoTOTUS ovppikvacng Tpog  Ievikh Kupépvnon
0@eileTon TNV £VioYLOT TOL PLOROD pEIdONG TWV tonobethcenv tov eyydpuwv NXI o EA-
Avikodg kpatikols Tithovg aAkd Kot oTnv VIOYGPNON TOL VTOAOITOV TV TPOTECIKOY da-
velov Tpog Tov eV Adyo Topéa, kabag ot YPTHATOSOTIKEG OVAYKEG TOV TOPEN QVTOV KAVOROL-
ovvTaL TAEOV Kuping omd Ta. SAVELD TMV AOUTAV Kpatdv-peddv e Evpolovng kat tov ANT.

H t6om HETPLocpoD TV pUBRGY Heiwong TG TpomelIKng YPTIHOTOSOTNONG TPOG TOV gyyopo
WLOTIKO TOPEN AVTAVAKAL €V UEPEL TAPEYOVTES IOV S1euKoAHVOLV Ta TUGTOTIKG 3PVULLATO. OTO
poLo Tovg va moetodotovv. H OVAKEPAARIOTOINGT TAOV CUCTHIIKAY TOTOTIKDV Wpopdtov, N
gEvyiavon Tov TPUmEGUCoy CUCTAHATOG KaL T avénon g katabetikng faong cuvETEVaY TPOG
avth TV katevbovon. TapdAdnla, o€ 6,1 0QOpé TOLG VILOAOTOVG TaPEYOVTES TPOoPopdc,
apvntuc enidpaon sixe n avdnon TV N gbummpetovpevoy daveiov Ka M ouvakolovdn
peioo Tov SwbEciumy TOpeV TOV tponel®v.

Tapopoing, and Ty mhevpd g LRTmong Yo SAvELD. amd TIG EMLYELPTOELS KOl TOL VOIKOKUPL,
n ovpPorr otV eEEMEN 1@V Saveiov TapEpsve apvnTiki Adyo mg Padeidg owovoukng V-
peomg, mopd ™ Pertioon mg efacbevnuévg epmiotootvng. Emiong, o€ meplopiopd g Li-
mong yw Sévela cvvéPaie koa M Gvodog Tav TPAYHATIKOV EMLTOKIOV.

Ta emzoxio tov véav tponelikdv katabécewv oty EXAdda, ta omoia GpyoaV vo. VIToYXm-
povv omd 1o B e&apnvo tov 2012, cvvéyioav va HEUDVOVTOL PE ToOTEPO PLBUS TNV TEpindo
Tavovapiov-IovAiov 2013, Adym g dupluveng tov YPNUOTOSOTIKOV TEPLOPIOUDV ENL TMV
Tpomeldv (xkabdg eixov cvykevipmbel véeg KOTABEGEIG MOVIKTG STIHOVTIKOD DYOUG evhd ava-
KTABNKE M TpéoPacn ot dTpaneliky ayopd yio. kotabéoelg Gvev e£00QUMGE®MY) Kt TG
OMHAVTIKNG pelOONG TOV KOGTOVG GVTATIONG ypnuotodétong and v Kevipum Tpénela, t-
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Switepa and to Téhn Tov 2012 xon petd. To emTokio 6 OTUAVTIKOTEPT KOTHYOpia KoTabE-
oe@V, SNA0dH ExefveV PE CUPQOVNUEVT SLdpKEW: émc éva £10g amd TO VOIKOKUPLA, OOKAL-
POKOOKE ONUAVTIKG KATA TNV EMGKOMOVUEVT nepiodo, Kataypapoviag nTdon Katd 122 po-
vadec Bhong kor Swpopedbnke ce 3,48% tov TovAo Tov 2013. Ze npaypotikovg 6povg, T0
£MTOKI0 0VTO, T0 0T0T0 Tapapével oe Betikd enineda ond tov Ampilo Tov 2011, mopovciooce
nthon koth 44 povadeg Paong kar aviAbe oe 3,94% tov IovAwo tov 2013.

Ta emdxia Tov véov tpanelicdy Saveiov mov akolovBoly TTTIKY ntopeio and to TéAn Tov
2011, vroydpnoav kat o entapnvo lavovapiov-lovriov 2013 My g peioong Tov KOGTOug
oUYKéVTpOONG KataBEsEmY MaVIKIG Kot TOL KOGTOUG Gvtinong pevotdv Swbecipmv and v
Kevtpu Tpanela, kabhg kol Aoyo tav avadipBphoemv-pubpicemv ToAudy daveiny oTig
omoieg TpoéPnoav ot tpdneles TpokeEvov va ertiboovy Ty TBovoTNTe. AmOTATpoUNG do-
veiov tov onoimv 1 e&urnpéon frrav npofinpath. To péco eMTOKIO TV daVElQV TPOG
T PN PNHATOTLOTAOTIKEG EMLXEPTIGELS VIOYDPTIOE kotd 30 povédeg Baong ko Stapopedbn-
xe ¢ 6,18% tov IovAo Tov 2013, £v® T0 AVTICTOYO EMTOKIO TV Saveinv Tpog Tovg WIDTEG
KoL 70 W1OTIKG 1 KEpSOoKOTIKG 13pUpata onpesinsce ntdon katd 25 povadeg Paong kat S
Hope®dnke ot 4,61%. Adym NG cuVEXILOHEVNS VIOYOPNONG TOV TANOMPIGHOD, Ta TPAYHA-
TiKké emoxia Tov Tpanelikdv Saveiwv Tapovsiacay dvodo. Idwitepa oty TEPINTOOT TAOV
EMYEPNUOTIKOV SavElOV, TO TPAYHATIKG EMTOKIO Swpopedbnke, Tov IodAo tov 2013, oto
vymAdTEpO eminedo and T gicodo g EXAGSog oty Evpaldvn. Edwoétepa, 10 mporynotikd
eMTOKIO TOV SAVEIDV TPOG |1 YPTIMOTOMICTOTIKEG EMEPNOELS a0ERBKE Kotd 49 povideg
Baomng ko1 Srapopeddnke ot 6,64%, Kai 10 avticToL(o £mMTOKI0 TOV SaVEIWV TPOG WOUDTEG Kal
WB10TIKG, pn Kepdookomikd, Wpvpata onpeince Gvodo katd 54 povadeg Paong, ebdvovtag 0
5,07%.

2.3 O1mwpootTikég To 2014

H emPpadovon g voeomg oto 2013 ampiler v apéfheyn 6m n EMnvikf owovopio 6o
eEEABeL To 2014 amd TV KATAGTAOT SLPPIKVOCTIG KAl TO AEII 8o onpeidoet BeTikd pudud
petaporns (+0,6%). Extipdrar 611 Betikég emdploels oTnv TPAyHaTIK owovopia fa £xouv n
vAoToiNoN TV EnevduTKdV oYediov and mépovg Tov EXTIA ka tng Evponaikig Tpénelog
Encvdvoeav (ETER), n ohokAipoon g Tpoypappaticpévng dwdikaciog ATOTANPOUNAG TOV
AnEmpoBecmv o@edv Tov ANpociov 1pog Tov WTKG TopEd, 1 nepotépw Pertioon g
AVTAYOVICTIKOTNTOG KOGTOVG Kal 1) EMLTauvon Tov Supbpetikdv UETOPPLOUIcEDV KoL TOV
TpoYpap0TOC anokpatikonoticenv. Kabopiotu) npofrénetal va givor Kot 1 BeAtioon otig
GUVOTKEG PEVOTOTNTAG TNG OUKOVOUING, TOL AVOUEVETAL VO, ennpeacTovy OETIKG and TNV olo-
KMipoon e avakepantonoinong kat avadiipdpwong Tov Tpanelikod Topén, KaBhg Kat TG
aKOAOVBODUEVIG VOIGHATIKNG ToMTTG TNV Evpaldwn.

H adénon 1ov AEIT npoPrénetar va tpoéhBet Kuping amd Ty avakapyn Tov £NEVOVOEMV KOl
g ebayoyés. H cupPorf g eyydpiag {nmong npoPrénetan va TOPOUEIVEL OPVITIKT, GAAL
oNUoVTIKG, amoxhpakovpevn, otig -1,0 Tepinov exatootiaieg povades, pe v 1OUOTIKY KaTo-
véhoon vo. perdvetat katd 1,6%, 1 dnudoio kataviioon xatd 4% kol Tig £nevOVOELS VA
avEavovion katd 5,3%. Avtifeta, 1 couforf Tov ewTepkoy Topén TPoBAENETAL KAl OTO
xpdvo avtd Betich (cupPorn 1,6 exatootiaieg povideg otn petafors tov AEID), pe tig eka-
yovéc ayaddv KuL vInpecudY va TpoPrénetat 6L B, avindodv katd 4,6% kot Tig ELCAYWYEG
va peubvovon kotd 1,3%.

To mocoot6 avepyiag Tpofrémetar vo apyicel ctadiakd va psibvetar kol ektipdtal 6t ba -
apopewdel 610 26% Tov EpyaTkoy duvapkod (1} 24,5% oe ebvikohoyioTikh Paon). H amo.-
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oyoAnon npoPAénetat vo av&nBel o6 0,6%, MOy® NG AVAKAPYG TNG OLKOVORIKTG dpaotn-
PLOTTAG KOL TOV HETOPPLBicE®V otV ayopd epyociog.

Téhog, 0 TAnB@piopos TpoPrinetal va cuveyioet va, perdvetat (-0,4%), ennpealopevog xopi-
g omd N oaunin eyxopw GTnon, o HELOUEVO KOOTOG Epyaciag avd povada mpoiéviog Kat
11g SapBpatikég oAlayEG TOV BeAtidvouy T A£rTovpyio TV 0yopGv ayabdv Kol VINPECDV.

Yrov mivaxa 1.2 mapovsidlovtat ot TpofAfyelg Yo T BaoIKE LOKPOOIKOVOUIKE peyédn g
EXMAnvikfig otkovopiag.

Nivakag 1.2 Baoika peyédn Tg EAMvIKAG oIKOVOliag
(% eTRoieg peTaBoAEs, aTaBePES TIpéG)

[ w2 | 2 | 2n
AEN 5,4 40 0.6
151wTiKi) kaTavaiwon 91 6,7 -1,6
Anpboia karavaiwon 42 49 4,0
Emevdioeig -19,2 5,9 53
Efaywyéc ayaBiv Kal UTMEETILV 24 2,5 46
Eioaywyig ayaBv Kal UTINPECIIV 138 7.0 13
Evappoviopévog ATK 1,0 08 04
AmomrAnBwplomig AEM 08 47 05
AnaoyoAnon* 8.3 3.5 0,6
MoooaT6 avepyioc® 228 25,5 24,5

* T eBvikohoyloTIKR Baon

H avénron tg EMnvikfig owkovopiog mpw a6 Ty Kpion ompiybnke Katd KOO AoYO STV
Katavéhoon ku fitav n Bactkh aitio mg ddPpwong Tov TOPAYDYIKOD SUVAMIKOD TG XDPAg,
¢ PEl®ONG TNG AVTIAYOVICTIKOTNTOG KoL TG paydaing avENoNg Tov EAAEIPATOG cEwTEPIKAOV
cuvalkaydv. Zovends, Baoikh mpotepordTnTa g OUKOVOMIKTG TOMTIKAG £ivoil 1 ahdayT) TOV
avomtoEakod poTvIoL, 1 onoia Ha gmrevydel pe  Pedtioon g AVIAYOVICTIKOTNTAG Kot
N TAPUYOYIKOTNTOG, TNV TPOGEAKVO EMEVOVGEQOY KOL TOV EEAYDYIKO TPOCUAVATOAMOHO THG
owovopuiag.
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MPOYMOAOIEMOZL MENIKHE KYBEPNHZHZ

1. Exmpiosig 2013

Ot dnpootovopixoi 6Téxot ya v ££080 g xdpag amd mv moAvduicTtatn Kpion amoTUNOOM-
xav 1660 otov Tpobmoroyiond tov 2013 460 kar 670 EmKaponompivo Mesonpdbeopo
[Thaioo Anpostovopkig Ztpomykfis (MITAZ) 2013-2016 mov eykpibnke 1o dePpovdplo
Tov 2013.

T 70 106 2013 616%0¢ Tov Tpoypdppatos Ouwovopkig Mokitumg frav n enitevin TpwTo-
yevobg mheoviopatog oto woluyo tng Mevikiig KuBépvnong. H enitevdn tov o016Y0v AVTOV
£ivol KABOPIOTIKTG ONUOGING Yo TNV ATOKATAGTAGT] THG ERMGTOCHVIIG VOIKOKUPLOV Kat EML-
YEIPHGEDY GYETIKG [E T 0Tafeponoinom ToV NUOCLOV OLKOVOUIKGVY KO, ETICTG, gival Tpob-
n6Beom Y TV oproTikh Kot fidown ££0do tng xdpag and v egacth Hoeon. Iapaiinia,
B0, evioyvoel T Sampaypatevticd 6éom TG XOPag Y T dpopordynon twv decpedcenv ToV
anopdoewv Tov Evponaikod ZvpBoviiov tg 26™-27" Noeguppiov 2012 yw eAdgpuven tov
Bapovg Tov dNpdciov ypéoug TG YDPIG.

O Kupiopxog oTéY0G fTaV Kau givar 1) CLYKpATHOT TG Suvapikig adénong tov dnudcov xpe-
oug TG Ydpug, EVioxDovTag T pakpoxpdvia froodmd tov. H enitevén tov 6téyov avtod
npobmobétel:

e 1 peioon tov eMeipparog g IN'evuaig Kupépvnong,

e 0 puBuodg petaPornig Tov AEI va katactei BeTikdg kot vo axolovdncet avodikh mopeia,
Sumpdvag pakponpddecpo Beticovg puOpovs Kat

e v aflomoinon g meproveiag Tov EXAnvikod Anpociov gite e tn popeni tov anokpott-
KOTOWGEDY, £iTE [E TN HOPYN EKUETAMAEVOTIG 6T1 PAOT GUVEPYAOLAV ME TN GUHUETOXN
OTPOTNYIKAOV £Taip®V.

Avorykaio cuverin yio T Snuiovpyio TeV avetépe tpoinobécewy ko Ty enitevén Tov ku-
plapyov o1éx0L anOTEAOVV:

e 1] VIOBEMON TV TOMTIKDV Sphcev, N avTodéoucvon oty enitevén cvAoyIKé amode-
KTOV GTOY0V, 1] ATOTEASCHATIKY VAOTONOT TV EQPAPUOCTIKOV vOu®V Kot 1 BeAtioon
TV OOV,

e 1 otipitn tov [poypdupatog Owovopig IMoltumg, Kuping 6To ckéhog Tav dapbpw-
TIKAOV oMY@V, 0td GAOVG TOVG TAPAYOVTES OV SWALPOPPAVOVV TTV TOPEIR TTG OLKOVOL-
ag,

e 1] KOWGOVIKT 00d0yYA TOV PAPOVS TNG TPOGAPHOYNG, T| 0Toi0, SracPAAlETAL UE TNV KOW®-
ViKY TPOGTacio, Kat Stkalochvn, KaBMG Kat T COUUETPT) CUUUETONN TMV KOWVOVIKGOV Opd-
dwv otnVv Tpoomdbeln e£6d0v amd Tnv kpiot.

O INpodroroyiopdg tng Fevikrg Kupépvnomng yia o 2013 otdyeve otn dnpociovopikn ctabde-

POTNTOL OV NTav ovaykaie, oAAd 6y amd pdvn g wKavi, Tpodnddeon yio TN oTadIKN Avd-
KAy NG OKOVOpiag.

KPATIKOZ MPOYMOAOrzMOz 2014 19




NPOZXEAIO KEDAAAIO 2

H Snpociovopkt otpatiyikh yuo o 2013 eixe oxediacbel va Paciobel kuping otovg Tapaxd-

1M TUADVEG:

e oV vIoBETNON Kat VAOTOiNGT ToV avaykaioy iapbpoTikdv Ka Beo K@V oAy dv,

e o SNUIOVPYI ETAOVGTEPOV POPOAOYLKOD GLGTIHATOG,

e OV EMTEYLVOT| TMOV ATOKPATIKONOWGEDV KOl TOV npoypappatog aglomoinong g oxi-
VIING TEPLOVGIAG TOV Anpociov,

o oTnV TEPATEPD avadLipOp®OT] TOV MNUOGIOL TOHEN.

Ot onpavticég eEeMEelg mov cvviehovvial 6Ty EXAnviki owkovo pio, énmg:

e 1 enmitevén mpwToyevols amoteléopatog g Ievikiic Kupépvnong ya v nepiodo lavov-
apiov-Avyovstov,

o 1 exTipmon 6Tt T0 KuKhikd S10pBOUEVO TPWTOYEVEG TAEGVAGHA 8 avélBeL 6t0 6,3% tov
AEII ywa 70 2013, odpgava pe ta ototgsia g Evpanaikig Emtponic, gninedo mov givar
kot To vynidtepo oty Evponaici Evoon,

o 1 emPpaduvon g deeong kar 1 avabedpnon, eni ta PeAtin, Tov APYIKAV EKTIUNCEDY,

e 1 avakonn g avénTikig Tdomg TG avepylog Kat

o 7 S1audpEmoT 1oV 16oLVYiov TPEXOVSHY CUVAALAYGOV GTO EXTAUNVO OF undevikd emine-
da,

amodsiviouy 6t 1 otabeponoinon g EAAnvikig owovopiag Pabuaio emrvyydverat. Ia-

POAAAL, vOKOTNKE Kal 1 TopEia TG aENCNG ToL SMUOCIOL XPEOVG (mo.pd. o yeYOVOG OTL TO

2013 avopéveTar TPocmpv aOENCT TOL AGY® KUPImG TNG OVAKEPAAMOTOINCNG TV TPATE-

V), (¢ OTOTEAEGHO, TG SNHOGLOVONIKTG TPOGAPHOYNG Kal Tng avadiipdpwong Tov dnuoot-

ov gpéovg. O pvdpdg petaforfi Tov dnpdctov ypéovg mpoPAénetar 6T Ha apyioet vo eBivel

and 10 2014 xat petd.

O Tpotmoroyiopdg tov 2013, dnwg enwaporomidnke 1o Pefpoviplo Tov TpEYOVIog £10Vg
(MIIAZ), vAomoteitat pe wavomomtikd Tpomo kat ta otolysio emPefardvovy oe peydho Bad-
W6 TG EKTIPNOELS.

Edkotepa, 10 Tpotoysvég amotéieospa tov Kpatikod Tpotmoloyicpod Swpoppdbnke oe
TAedvaopa Hyovg 2,9 816. £vpd 610 oKTéuNVo Tov 2013, évavtt eeippatog 1,4 d10. vpd 0
avtioToyo Sikotnua Tov 2012 kot 5T6X0L Yo EMAeppa Vyoug 2,5 Si6. EVpa.

Me Béon Ta Tapomtve oTotyeia, Kol cOuPave pe TV eEEMEN ToV peyebdv Twv howtdv To-
péov mov cuvBétovv t Tevikh) KuBépvnon (OKA, OTA, NIT xar AEKO), to éMeppa Tov
Kpatikod [podmoloyiopod ektpdrar 611 Ba Swpopenbel ota 7,1 dio. evpd (3,9% tov
AEID). To éMeypa g Tevikig KuBépvnong, odppava pe m pebodoroyio tov Evponaikod
Tvotipoatog Aoyapiacudv-95 (ESA 95) kau e&apdviag v epdnag enintwmon g oTHPIENG
TOV YPNUOTOTICTOTIKGOVY 15pupdtav, a nepopiodei 610 2,4% tov AEII (and 2,6% mov eixe
npoPregbdei oto emkapomompévo MITAL).

To npatoyevég amotéAsoua Ba Supopewdel o mhedvacpa dyovg 3,4 dic. evpd N 610 1,9%
tov AEIT and 3,6 d10. evpd 1 2,0% tov AEII nov gixe nepihngbei 610 MIIAL kau eMheippa-
10¢ 1,9 d16. supd 1y 1,0% tov AEIT 10 2012.

Tovifetar 611 10 2013 givor 10 S0TEPO GUVEYOREVO £TOG TOV VAOOLOVVTAL OL GTOYOL 7OV Ei-
yav 1e0el 610 Mhaico tov IMpoypappatog Owovopucis TToAtkng, emTvyydvovag pikpo e~
ML Buboipo mpwToyevég mhedvacpo Dyovg 344 exat. evpd, 6Tav 0 6TOY0G NTOV YLt PNdevikd
TPWTOYEVES TAEOVOC L.
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Topoovo pe 1o Tpdypappa Owovopurg Moltuig, 0 TpwTOYEVES anotéheopo tov 2012
Supopedveral og ENAepa 2,6 Si1o. evpd 1 1,3% tov AEIT pe faon ta Swbioa Tpocwpvd

oTotygio.

Tnuebvetat 6T 610 Mvnuévio (Memorandum of Understanding on Specific Economic Pol-
icy Conditionality), xat cuykexpipéva oy nopdypogo 1 «Enitevén vyidv dnpocuwv oucovo-
pkév (Achieving sound public finances)», avagpépeton 6Tt «T0 TPWTOYEVEG 160L0Y1I0 COPPO-
VO L€ TOV OPIGHO TOL Tpoypdppatos avirde oto -1,3% tov AEIT 70 2012 A0QpOG KaAOTEPA.
and 10 616%0 Tov -1,5% Tov AEID», toviloviag pdliota T «n vrokeipevn Snuociovopky
Betioon frav axdpn peyakotepn, dedopévov OTt enetedydn Katd Tn ddpkela piag Badeidg
bpeoney (Vpeom 6,4% 10 2012 Stav o1 oTdY0L siyav 1ebei pe Voeon 6%).

Mivakag 2.1 loooyio Mevikig KuBépvnong oOpgwva pe Tn peBodoloyia European System Accounts

(ESA 95)1.2
(o€ exar. eupw)
2012 2013 2014
Nepiypagh Katnyopiag g6dou - Samavng Mpaywaeig
(mpoo. oToxeia)® [MTpoBAéyeig MNATS|  Exmipiioeig NpoBAépeic

l. Eooda (1+2) 51.774 53.654 52126 54.546
1. Kafapa égoda Takrikol MpolmoAoyiopol (a+p-y-y1+5+¢) 48173 48.518 46.990 49.544
a. TakTika £goda (1+2+3+4) 49.661 47114 46.306 48.728
1. Apeaol gpol 21.096 20.117 19.172 21.335
2.Eppecol gopol 26.083 24.604 24628 24.529

3. Amohijyeig oo EE 246 236 236 163

4. Mn gopohoyika ¢ooda 2.237 2157 2.270 2.701

B. Mn Taxmka éooda 1.517 1.386 1.389 886
Y. EmaTpopis popuv 3172 2.901 2.901 2.789
y1. EmoTtpopts popwv amd 1dikn TioTwon 151 0 723 0
8. Eidika ¢008a ammd ekywpnon adeiwv Kai Sikaiwpdtwy 15 86 86 230
€. Meragopa e06dwv amo ANFA ki SMP 303 2833 2.833 2.489
2. EcoBa NAE (a+f) 3.601 5.136 5.136 5.002
a. Elopots EZNA 3435 4936 4936 4.802
B. 151a ¢goda 166 200 200 200
Il. Aaréveg (1+2) 67.613 60.307 59.222 56.449
1. Acrrétveg TaxTikoU NpoUtroAoyiopol (a+p1+82+y+3) 61.499 53.457 §2.572 49.449
a. Npwroyeveic Samaveg (1+2+3+4+5+6) 47.528 45.150 44.726 41.947
1. MioBoi kar ouvrateig 20.511 18.599 18.543 18.410

2. Kovwviki aogahion kal epiBakpn 17.134 15.369 15.935 13.271

3. Aciroupylikég Kan GAAeg Samaveg 6.410 6.305 6.622 5.428

4. AmoB6oeig TTpog TPiToug 3474 3 3.526 3.718

5. AmoBepanikd 0 1.100 100 1.120
6. MpoyrBeia exrapicuong Saveiwv oto EFSF 541 130 140 70

B. 1. Karammuoeig eyyurioewv at popeig Mevikig KuBépvnang 679 558 522 466
2. Karammwoeig eyyurioewv ekrog Tevikig KuBépwnong 17 469 434 233

y. Tokol (o kaBopr) Tapeiaxi Baan) 12.224 6.400 6.100 6.150
8. Tapelakég mAnpuwiéc yia e§oTAIOTIKEG Damraveg 410 750 650 583
2.MAE 6.114 6.850 6.650 7.000
a. ZuyxpnparodoroUpevo Tpoypapua 4822 5.800 5.800 6.300
B. EBvikoi mapol 1.292 1.050 850 700
Hl. Tapeiaxd 10olbyio Kpamixol Mpolroloyiopod (1-2) «15.839 -6.653 +7.096 1903
% AEN -82% -3,6% -3,9% -1,0%
Hl. a. Topeiaxd mpwroyevég aroréAeopa - kparog (lll-y) -3616 -253 -996 4247
% AE -1,9% 0,1% 0,5% 23%

(o mivakag ouveyilerar)
KPATIKOZ MPOYMNOAOMIEMOZ 2014 21




MPOIXEAIO KEDAAAIO 2

Mivakag 2.1 loof0yio Mevikig Kupépvnong oUpgwva pe Tn peBodohoyia European System Accounts
(ESA 95)12
(o€ £xar. upw)

2012 2013 2014
Neprypagn karnyopiag eg650u - Saméavng Npaywoeig
(mpou. oTorgeia)s | NPoBAEEi MMNAS |  Exmipiaeig NpoBAtyeic
EdvikohoyioTiké Tpogappoyég Kevrpiriig KuBépvnong (1+2) 2,831 -2.640 -6.098 4,875
1. EBvikohoyioTikég Tpooappoyis - Eooda 20 1,076 533 -2.024
EmoTpoic gopoloyIkwv 005wV 155 -685 723 0
‘ExroKT £10¢0pa péow AEH 0 0 69 -702
opohoyixa éooda -797 380 154 =273
Npéwpn avaviwan adelwv Kol Topaxwpnotwy 0 -86 -86 -230
EETT -10 24 24 -23
MNpogapyoyr yia Ty Tapéraon omv utoBoAq popoloyiag eigodiparog NI 0 -300 100 -96
Avadpopiki peiwon emmokiou Saveiwv 80 Sio. amd EE 7 286 286 0
Merogopd co6dwv amd ANFA 351 -14 -14 15
Alagopd amaiToewv eloTipagewv amo EE 82 -601 -849 -400
MpokaraBoAég améd EE 132 50 50 -35
Mépiopa TTE 0 0 480 -280
dapog eioodiparog 2012 Tou Ba siompay8ei 1o 2013 0 -130 -320 0
Aormég pooappoyég -624 0 -84 0
2. EdvikooyioTikég wpooappoyig - Aaméveg 2810 -1.564 -6.631 -2.851
EfomhioTikd mpoypappara (Slagopd mAnpwpiv-TapahaBiov) -88 15 51 118
Egapuoyn viou s1ikod pigBohoyiou 131 0 -131 0
MeraBol) amAfpwrwv o@etAiv KpaToug pe 31/12 mponyolpevou EToug 192 0 170 100
KaBapn efolkovojinon amo epyaotakn egebpeia/kivitikomTa 0 49 24 83
AtakrotoinTeg TpokaTaBohég 471 0 200 200
YTIGAOITIO AOYOPIAOUUIV EKTOS TTPOUTTOAOYITHOU 16 0 0 0
AeBOUAEUPEVDI TOKOI 1.827 -1.900 -1.730 -3.500
Akupwoelg Swaps 244 0 0 0
oyapiagpoi ©noaupoguAakiou 299 120 160 160
EAETEN 124 7 81 -229
Tupperoxn ot augoeig peroxikol kepaAaiou (embotioeic) -1 -100 -70 -70
Npocapyoyr ato éMeippa syyunpévioy Saveiwv (OAIE, EAB ka1 OA) 281 175 175 86
Tokol OA EAB 37 0 0 0
E¢opAnon opaihwv amé aidiki mioTwaon 0 0 261 0
NAnpwyéS yia gopeic Mevikig KuBépvnong amod eidiki miotwan -467 0 -5.872 0
Supyneiopos amodooewv pe my EE 0 0 0 150
Aormég Mpoaappoyég -112 0 50 50
Npwroyevig amoréAzopa KpdTous kara ESA9S -2.612 992 5,364 2872
% AEN -1.3% 0,5% 2,9% 1,6%
loollyio kpdroug kard ESASS -13.008 9292 -13.194 -6.778
% AEN 67% -5,1% -7.2% -3,7%
AEN 193.749 183.049 182.911 183.089
lgo{Uylo vopIKGWY TTpoowTiwY WA AEKO 1.870 685 999 997
NMAA kai NMIA* 953 -312 123 149
AKATE 917 997 876 848
loofUylo AEKO rafivopnpévwy evrog Tng MK 1.144 493 590 463
EATA 20 7 2 19
OMNEKENE 1 3 1 1
ETEPME 579 288 266 114
Aormég AEKO 544 194 301 330
'EMaippa Kevipikijs Aoiknong kari ESA9S 9.995 8.114 -11.605 5317
(o mivakag ouveyilerai)
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Mivakag 2.1 loof0yio Mevikig KuBépvnong oupguwva pe Tn peBodoAoyia European System Accounts

(ESA 9512
(o€ ekar. eupw)
2012 2013 2014
Nepiypan karnyopiag 065ou - Saravng Npayp/oeg - -
(wpoo. atoigeia) | MpoBAtyeic MNAZ |  Exnpioeg MpoBAéyeig

loolUyic OTA 520 439 754 365
Tayeiaka éooda OTA 7.266 5737 7.804 6.956
Tapeiakég Samaveg OTA 6.746 5.298 7.049 6.590
E6vIKoAoyloTIKéG Tpogappoyés OTA 128 150 565 288
MeraBoly avegopAnTwy umoxpewacwv OTA 128 150 565 288
{oo{iy1o OTA karé ESASS 647 589 1.319 654
loo{0ylo OKA 317 3187 1.007 -563
Tapeiaka éooda OKA 48.801 50.763 52.578 47.11
Tapeiakég damaveg OKA 48.484 47.576 51.571 47.674

ek Twv omoiwv:  Mapoyés aaBiveiag EONYY 1.479 1.671 2179 1.640

appakeuTikr damavn EONYY 2.725 2.371 3.076 2.044

EBvikoAoy1oTikéG TTpocappoyés OKA -2.550 457 4.849 907
MetaBoAi avegopAnTwy umoxpewoewv OKA -1.844 -548 3611 248
MetoBo) aveEOPANTWY UTIOXPEWTEWY VOOOKOPEIWV -485 41 1.238 659
Aorwég Tpooappoyég 36 0 0 0
Nortrég pooappoyés OKA (aopahioTikég e10gopég) -257 50 0 0
lgoliyio OKA xaré ESASS 2233 2730 5.858 34
looliyio Mevikiig KuBépvnong xaré ESASS +11.581 -4.795 4.429 -4.320
% AEN -6,0% -2,6% -24% 24%
Tékor Fevikic KuBépvnong 9.661 8.389 1.878 9.665
% AEN 50% 4,6% 4,3% 5,3%
Npwroyevég amoréAzopa Mevikig KuBépvnong xara ESA9S +1.920 3.5%4 3449 534
% AEN -1,0% 2,0% 1.9% 2,9%
AET 193.749 183.049 182.911 183.089
1 Tia 1o 2014 Bev Exouv mepIAngBEi Samave aTid Ty EIBIKA TioTWAN Yia EE6QANCT) UTTOXPEWTEWY TTAPEABOVTLV OIKOVORIKIV ETGV.
2 AsvmspiAapBavovras o Samraveg Tou Mpoypépparog Empigng Tpamediv, o omoieg avahbovral oTov Tivaka 2.3.
3 Mpoowpiva atolyeia, cUpgwva e Ta otolxeia Alodikagiag YmepBohkod EMeipparog (AYE-EDP) pnvog Ampikiou 2013 mg EAZTAT
4 AsvmepihapBavetar To AKATE. MepidapBavovial n EAZTAT, 1o TXE kan 1o ETEAN.
5

10 MMAZ Sev mepihapBavovial Ta ANFAs kai SMPs aa égoda Tou TakTikod MpoimoAoyiopod, kaBis Sev umrohoyilovras yia Toug aToXoug Tou Mpoypapparog

Oikovopikiig Mpooappoyis. Ouwg, TPOKEINEVOU va Eival EUXEPESTEPN N GUYKPION LE TIG EXTIPATEIS TipaypaToTTonaewy Tou Kparkod Mpoidohoyiopod 2014,
070 OKEAOC TV £00BWY £XOUV TIpooTeBE! Ta TipoPAemopEva Tood Twv ANFAs kai SMPs
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Mivokag 2.2 Mpwroyevég amotéAeopa IMevikg KuBépvnong
oUpewva pe T peBodoloyia Tou Mpoypapparog Oikovopikng MoMTikAg
(ot Kar. eupw)

2012 2013 2014
Npayparowoiioeig|  MpofAéyeig ] R
(mpoo. aroixeia)! MNAZ Exmpfoeig MpoBAtyeig

1. Npwroyevég amoréAeopa Mevikiig Kuépvnong oupgwva pe Tn -1.920 3.594 3.449 5.34

peBoBoAoyia ESA-95 (perapopda amé wivaka 2.1)

MAgov:

Metagopa aoduwv amo ANFA -351 14 14 -15

Meiov:
a.  Avadpopikiy peiwon emrokiou daveiwv 80 dio. eupw amd EE -286 -286

(GLF)
B.  Metagopda a6dwv amd ANFA kai SMP 303 -2.833 -2.833 -2.489
2. Mpwroyevég amotéheapa Mevikig KuBépvnong oUp@wva pe T -2.574 489 344 2.840

peBoBoAoyia Tou Mpoypauparog Oikovopikig MoAmikig

% AEN -1,3% 0,3% 0,2% 1,6%
3. 216y06 Mpoypapparog OikovopikAg MoAimikig -2.906 0 0 2.751

% AEIN -1,5% 0,0% 0,0% 1,5%
4. Anpoctovopiko xevo(-) i MAeovaopa(+) Mpoypauparog Oiko- 332 489 ) 344 89

vopikig MoAirikig

% AEN 0,2% 0,3% 0,2% 0,0%
1 Mpoowpivé ovoixeia, cOppuva pe Ta aroixeia Aladikasiag YmepRoAikol EAeipparog (AYE-EDP) Ampidiou g EAZTAT

Nivakag 2.3 Exripnon eAAeipparog Mevikg KuBépvnong éroug 2013 alpgpwva
He Tn peBodoAoyia European System Accounts (ESA 95)
loof0yio (EMeippa) Mevixiig KuBépvnang EmimTwon Tng umooTApIgng Twv . L
Xwpig Ty eminTwen g uwooTApiing XPNHATOTICTWTIKWY 15pUNdTWY OTO Zw?_tlvn:o ,'U:’(EJUBViIOV(mU!JW)
TWV XPNUATOTHOTWTIKWY ISpUKETWY EMeppa Mevikiig Kuépvnong L pvrang

£KT. EUPW -4.429 -19.102 -23.531
% 10U AE? -2,4% -10,4% -12,9%

t Hadénon Tou eMkeippatog amd Ty avakepaAQIOTTOINGN Twv TPATTEQWY AVTIKPIZETaI OTTO TIEpIOUTIAKA OTOIXEID (WETOXEC), N HETATTR)-
Anon Twv otoiwv Ba amoépet oTo PENOV peiwon Tou SnPoaiou Xpéoug.
2 AEM2013: 182.911 exar. cup

McOodoroyikés mapatnpricels

*  O1 facixkol 61601 TV EBVIKOAOYICTIKGOV TPOCAPHOYDV GORQOVE pE T HeBodoloyio. Tov
ESA-95 sivau
- 1 0V3eTEPONOINOT TOV SNUOGLOVOHIKOD AMOTEAECHATOS TV EKTOKTOV EKEVOV O1KO-
VOHIK@V YEYOVOT®V OV €ival duvatov va Snuiovpycovv oTpefAOCELS 6TV AREWKS-
VIOT] TOV TPAYUATIKDV OIKOVORKDOV HEYEDODV Kal
- 1 63007 TV OIKOVOUIKAOV YEYOVOTOV GE EKEIVI TN YPOVIKH MEPIOSO TOV TPAYUATI-
K& avatpéxouv kar 6L 6T XPOVIKH TEPiodo mov epeavilovial TapeloKd.
* H évow 10V TpwToYEVODG OMOTEAEGHATOS AVAPEPETAL 0TIV APAIPEST TNG ENINTOONG TMOV
ToKwV 0md 10 160lvylo. EWwotepa:
- XNV TEPINTWOT TOV TAUEIKOD TPOTOYEVODG ATOTEAEOHATOG, Sev AapBévoviat vidyn
o1 TopEkol ToKoL.
- ZTNV TEPITTOON TOV TPMTOYEVOVG OMOTEAEOUATOG COpP@VE e T pebodoloyio Tov
ESA-95, dev hapBavoviar vmoyn ot Sedovievpévor éxor (Snhadn ot Topeiakol Tékot
nAéov NG SLPOPAG TAUEIK®V Kot SES0VALVUEVOV TOK®V).
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- TV mEPINTMOT TOL TPWTOYEVOLG amoteréopatog g I'evikig KuBépvnong cdpgmva
pe ) pebodoroyio tov ESA-95, dev Aapufavovtar vréyn ot de6ovievpévol oot g
leviciig Kupépvnong.

11 Toaxmikog MpoltroAoyiopog
‘Ecoba

Ta xaBapd c0d0. tov Taxtikod Tpovmoloyicuod, LETE T1 HEIWOT) TOV EMOTPOPDV, EXTIUA-
a1 6T O Swpopembovv ota 46.990 exat. evpd, mapovouiloviag votépnon 1.528 ekat. gv-
p®d A 3,1% évavti Tov 6T6Y0L 1oL emkaporoupévov MITAZ, Zmv wg Gve voTépron cupme-
papfavovial kot 723 ekat. evpd Y EMOTPOPEG POPWV TAPEABOVIMV OUKOVOUIKDV ETDV
7oL eEo@hovvial and TNV 81K TOTOON Kot TOV 0ToimV N eninT®oN eival SNUOGIOVOIKE
ovdétepn o710 woliyo g Neviknig KuBépvnong. Av apapedodv ta ev Aoyw 723 ekat. gvpd,
TOTE M TPAYHATIKY] OTLOKALON EVOVTL TOV 6TOXOV GTO OKEAOG TMV €608mV, Ot Tapewkn Baon,
nepropiletor ota 805 exat. cvpd. H amdkiion avtf] vagpkaidnzetal og dnpociovopkn faon
(accrual), HeTd TG EBVIKOAOYIOTIKEG TPOCAPUOYES KOl GUYKEKPULEVA and TIG &g TnYéG:

o Vv TeAgvTaia 866T TOV EOPOV ELCOSNUATOS VOWKGOV TPocOnv Ttov Ba swonpaydel tov
Iavovdpio 2014, AMdyw Tng mapdtacng mov eixe dobel oty vIoPolrs] T@V EOPOAOYIKDV
dnidoewv, Byouvg 100 gkat. evpd mepinov,

o T £1oMpaEels Tav Popav epovsiag (PAIT 2013) kot Tov eépav meprovoiog Taperdo-
viov oovopkav eTdv (OAIIL 2011 xat 2012) Tovg dbo mpdTovg uveg Tov 2014, kabdg
366nke 1 duvaTdHTNTA ATOTANPOUAS TOV POPOV CVTAOV o€ SOGELS IOV OAOKANPAOVOVIAL TO
®ePpovapro 2014, dyoug 350 gkat. evpd mepinov,

o 1715 swonpatels Tov ‘Extaktov Ewdwod Téhovg Axvitov (EETA 2013) péypt kat to Mép-
110 2014, dYyovg 180 ekat. evpd mepinov, Kot

o v anddoon axd v Tpanela g EMGS0g 010 EAAMVIKG Anudcto Tov evamopévovtog
vroroinov kepddv g yw ™ ypron 2013, pe v extiudpevn xatafoin pepicpatog -
youg 480 ekat. vpd.

Katoémy tov g dve eBviKoOAOYIGTIKOV TPOsHpHOYDY, TPOoKVTTEL OTL Te é50da Tov KpatikoD
[Ipotmohoyiopod 1o 2013, oe dnpociovopkn Paon, Kvodvial 610 TAUIGIO TV GTOYWV TOV
giyav 1ebel, yeyovog mov cupPaiver yia tpdtn gopa v tekevtaio weviaetia. H e&één vt
KOTAYPAQPETOL O €val €T0G TOV Y TPATN POPa Ta TEAELTAiN €11, EXABAV GTOYEVUEVEG EAO-
QpuvoEeLs oe Popovg, 6Tmg eivor 1 peioon katd 15% oto EETA 2013 kau 1 psioon katd 10
nocooTwnieg povadeg tov ovviereot| OIIA oy eotiaon. H enitevén 1ov otdyov tov £06-
dav tov Kpatikod [Ipotimoroyiopot, evidg T0v €KTo £T0VG VOESTG, CLVIGTOVV BETIKY TPOO-
TTIKN Y10 TV EXITEVEN TOV GTEYOV TOV EGOSMV KL Y10, TO EXOUEVO £TOG.

Apeaor popoi

Ano6 tnv dpeomn goporoyia, ekTiudtor 6T Oa swompayfoiv 19.172 ekat. gupd, supavilovtag
peiwon katd 9,1% évavt tov 2012 kar 4,7% £vovil TOV GTOHOL TOV EMKALPOTOMUEVOD
MIIAZX. O extipnoeig avtég ocvpneprhapfavovv Tig dnpoctovopkés napepuPdoeis mov eAfe-
onoav to NoéuBpio 2012. Or amokicels 610G GUESOVG POPOVS EVOVTL TOV EQETIVAV GTOYMV
o¢ tapeloxn Paon, opsiloviar kuping oy mapdtacn mov 366nke otV VILOBOA TV Popo-
AMOYIKGOV SNADCEDMY VOUIKAV TPOcOTMVY, HE anotéheopa TV eiompa&n ag 86omg tov opel-
AMopevov @épov tov lavovdpio 2014 kou oty anominpoun Tov edpav repovsiag (PAIT
2013) xou @opwv meprovoiog napekdoviov oovopkav etdv (PAIT 2011 kot 2012) ot 36-
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6E1G, 800 £k TV omoimv Ba etompayBovv péxpt kat 1o PePpovdpio 2014. Eniong, o pdpor ne-
poveiag avapéveTarl vo Supuopembolv ot yauniotepa enineda Evavit Tov 61OV AdY® KL-
plwg g peiwong xatd 15% tov ‘Extaktov Ewdwod Téhovg Axwvijtov (EETA 2013), évavtt
Tov mponyovuevov Extoktov Ewikod Téhovg Hiextpodotovpevav Emgpaveidv (EETHAE
2012), 1 onoia Beomiotnke evidg TOV TPEXOVTOG £TOVC, PETAYEVESTEPA ONAadT amd v YNet-
on 1ov Kpatkov IIpotimoroyicpotd 2013. Znueudvetor 01, ot ewonpateg g AEH yw 10
EETA tov Maptiov 2014 8a amodobodv oto EAAvikd Anpdoio oto téhog Tov idiov piva,
Behtidvovtag to dnpoctovopkd woliyo Tov 2013 katda 180 exat. svpd nepinov. Avtibeta,
01 QPEGOL POPOL EIGOSNUATOG EWBIKAV KATNYOPLDV OVOUEVETAL VO, VITEPPODY TOVG GTOYOVG, KL-
plwg, Adym g KaAVTEPNG TOV AVAUEVOUEVOD AtO300MG TV GOPOV Tl TOV TOKAV TV KATA-
0écewv, repos K.ATT., OMOTEAECHE IOV OPEIAETAL KO OTH OTUSWKT ETLOTPOPT] TOV KATAOESEWDV
o710 EM\nviké tpamelikd ovotnpa.

‘Eppeooi popoi

AT Tovg EUPECOVS POPOVG, AVOUEVETAL VO, EGTIpayBovv 24.628 ekat. Evpd, Tapovoaloviag
peioon 5,6% évavtt tov 2012, adld adénon kotd 0,1% évavit Tov 6TEHYOL TOV EXKALPOTOL-
pévov MITAZ. Znuewdvetal 011, 0 6TOYOG EMTUYXAVETOL TOPA TN MEIDOT TOLV GULVIEAESTH|
DITA omnv eotioom, n onola apykd siye exTiundei 6TL Ba odNyovce oE andALIn £668wV V-
yovug 140 ekat. gupd nepimov. H kaAdtepn Evavtt Tov oTOX0V EKTEAEOT 6TO OKEAOG TMV £l
Uecwv eépmv omodideTat:

® 0™ oTadWKY AvaKapyTn TG WINTIKAG KATAVAADONG Tov, 68 GLVEVLACUO pE THV avénon
NG TOVPLCTIKNG KivoTg, TOvmoe Tig ewompdels OITA howtdv mpoidvimv kot

* ot OVENUEVES EIGTIPAEELG TOV POPOL CLYKEVIPWONG KeParaiov, Ady® tng ohokAApmoNg
Mg Swdikaciog avakepaiaionoinong Tov Tpanelmv.

H xaAn mopeia Tov 0g dve £66dwv aviicTddics T peydin andisie £663wv and tov Eidwd
®6po Katavdiwong (EQK) kot ing 1o PITA netpeharoeddv, 1 onoio eniAde petd v e-
vappévion tov EOK oto nerpéhato Bépuavong xar kivnong. YrevOupiletar 611, tov Oktd-
Bpo 2012, xp6vo katdptiong Tov oxediov Tov Kpatikov IMpodmoloyiopod 2013, ot mpoPrs-
Velg evompdtavay avénon ec6dwv amd avt v anyn, 1 onoia Spwg 8ev cuvieAéoTnke AMdym
g katd 70% mepinov peiwong me kataviiwmong tetpehaiov Héppaveng.

Mn gopoAoyixka éooda

To un opodroyiké écoda ektipdtal 6Tt Oa Swpopewhoiv ota 2.270 ekat. evpd, eppaviio-
viag avénon katd 1,5% évavti tov Tponyovpevou £Tovg kKt 5,2% Evavit Tov 6TdYo TOV EML-
karporompévov MIIAL. Inpeidvetar 6t n Tpdnela thg EAMSug 0o amoddoel 610 EAAvikS
Anpooto to evamopévov VOO TV KEPSGV TG Y TN XpYiom tov 2013 uetd v npoyua-
tonoinon g I'evikfig tng Zuvéhevong 1o DePpovdpo 2014. To ev Adyw® 1ocd, Hyoug 480 -
Kat. Evpd mEpinov, dnwg éxsl NdN mpoavapepbel, B kataypagel Tapclakd to DePpovdplo
2014, oAMd 6o avénioel w06moca To. £c0da Tov 2013 o Snpociovopikh Baom, petd Tig mpo-
BAendpeveg mposappoyés svupava pe v eviaia pebodoloyio European System of Accounts
ESA-95.

Mn raxrikd é0oda
Ta pn toxtikd €60da Ba dwapopewdoiv 610 1066 Twv 1.389 ekat. gvpd, TapovcIELovTag

peloon katd 8,5% évavri tov 2012 adrd adénon katd 0,2% Evavit ToL GTEYOV TOV EMKALPO-
nompévov MIIAZ. H avénon avtq ogeidetar oty elonpaln £668wv omd mpouneies Adyo
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™mg mapoyfg eyyomong Tov EAAnvikod Anpoociov npog Tig 1pdneleg 610 TARIGLO TOV TPOYPAp-
HaTOG EVIOYLOTC TNG PELOTOTNTAS TMOV MOTAOTIKAV WPVUATOV AGY® TNG YPMHATOTICTMOTIKNG
kplong.

Emiatpogéc axpewotnrwg siompayBéviwy 06wy

Ot emoTpoQEg aYPEMOTNTOG EOTPaXDEvInV £66dwV avapévetal va diapoppwbovv ota 2.901
gKOT. EVPG, INAadn] 6To eninedo Tov 6TOYOL oL gixe Tebel, mapovodlovtag peiwon 8,5% é-
VAVTL TOV TTPONYOVpEVOL éToug. Znustdvetor 6Tt to 2013 éyovv emotpagei emmAéov 723 &-
KOT. EVPD TOL APOPOVV OF EMGTPOPES POPWOV TAPEAIOVIOV OKOVOpIKDV eTtdv. Ot emaoTpo-
Q8 QUTEG KOADTTTOVTOL At TNV €101KT TOTMOT] Yo TNV aXomANpoU Tov An&umpdbecpav v-
TOYPEDCEWDV.

ZUVERQDG, TO TPEYOV £T0G Ot CLUVOMKEG EMOTPOPEG POpwV ekTipdton 6Tt 6o avérBovv o1
3.624 exat. evpd, avEnpéveg xkatd 14% évavti tov 2012, evioydovtag T pevotdmTa g O1-
KOVopiog.

Meragopd amodéoewv armré ) Siakpdmmon opoAdywv Tou EAAnvIKoU Anpodiou ora yaproguAdkia Ke-
vipixwv Tpame{wv rou Eupwouotiuarog (ANFA)

Am6 ™ petagopd anoddcewv and 1 Swkpdrnon opordywv Tov EAAnvikod Anpociov ota
yaptoguidxio tov Kevipikav Tpaneldv tov Evpacvotmipotog (ANFAS) avopévetol vo, gt-
onmpayBovv 681 ekat. evpd, VAEPSTAGOLO TOV EICTPAEEWV TOV TEPASUEVOL £T0VG (303 exar.
gup®d). Emmiéov, oe cuvéyen tov anopdoswv 1ov Evpondikod ZvpBovkiov tng 26™-27™
NoepBpiov 2012, petapépovial, and To TpEXOV £T0G, KAl T0. TOGE TOL AVTIGTOLOVV 670 Secu-
rities Market Programme - SMPs 1r¢ Evponaixig Kevipwig Tpdnelag (EKT) kot ta onoia
avapévetor va avélBovv oe 2.152 ekat. gvpd yw To 2013. Toviletar o1, Ta €500 avtd dev
giyav vroloyiotel otov gktedoduevo Kpatké Tpotmoroyiopd 2013, xabbg anoppéovv and
mv ¢ Gve ardépact ov Evpondikod Zvupoviiov, petayevéotepa dniadn and tnv yhieion
tov Kpatucod IIpovmoroyiopot 2013 and ™ Boviq twv EXAvev. Ta éc0da tov SMPs 0a
kotaypdpovar epeng otov Kpatikoé Ipotnoroyiopd kat Ba avélBouv oe 10 Sic. gupd mepi-
Tov ouVoAKG péxpt to 2026. Aedouévov 4L, YPNCLOTOLOVVTOL OTOKAEIGTIKA Y10, TNV KAALYN
OV XPNUATOSOTIKOD KEVOV, KoTatiBevion anevbeing otov e18kd Aoyapuaopd e&omnpétnong
0V dnpdolov ypéoug (segregated account) kat dev voroyifoviar 6Tovg oTdYOUG Tov [Mpo-
ypéupatog Oucovopucnig Iposappoyns yio 1o dnpostovopkd Elkeypa g 'evikig KuBép-
vnong. I'a To 2013, extipudzar 61t 7 cuvodikd £c60d0 amd ANFAs ko1 SMPs 6a avédfovv oe
2.833 ekot. evpd.

Aaméveg

Ot cuvolikég dandveg tov Taxtikod TTpobmoloyiopod extpdror 6t fa Sapopewdoiv ota
52.572 exat. gvpd, perwpéveg kotd 885 exat. vP® EVaVIL TOL GTOXOV TOV ETIKALPOTOMUEVOD
MIIAX,

H e&éM&n avt amoturdver 1o yeyovdg O €xer eheyyBel n Swayeipion kot éxel mpowdndei

neopyio 6t0 okérog TV dnpocinv damavav, pe omotélecpa n anddoon TeV TapepPloenv
SMUOCIOVOUIKTIC TOMTIKNG VO AVIATOKPIVETAL OTIG APYIKEG EKTIUTCELS.
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AvdAuon Sarravav xard Karnyopies
Miofoi ka1 ouvrdeis

Ot amdveg Y10 puoBovg Ko cuvtdEels extipdton 6Tt Ba Srpopewboivv ot 18.543 exat. evpo,
UELOPEVEG KOTE 56 EKAT. VPG £VAVTL TOV GTOXOV TOV emKatponompuévor MITAZ.

H peimon koté 2,0 316. evpd nepinov, o oygon pe T Iparypatonomoels Tov 2012, opeiteton
o £QUPLOYT TV ERMOSUVAV, ald avaykaiov pétpev Tov emkaiponompuévov MITAL kat
0Qopovv, Kuping, ot peioon tov eddV picBoloyinv, oty Katdpynon dhpav Kol 6TV
TPOOBEVTIKY UEIMOT] TV CUVTAEEWV.

AogaAion, mepifaAyn Kai KOIVWVIKI} TpooTagia

Ot doméveg avtég extipdror 61t Bo Srpopewbovv oe 15.935 ekat. evpd, avénuéveg Katd 566

£K0T. EVPD EVaVTL TOL 6ToXOL ToL emkaporotnuévon MITAZ, n onoio. anodidetar kvping:

e oV avaykmn TPOcHETNG XPNUATOSOTNONG TV vosokoueinv, efaitiag pewwpivng xpmnua-
10361N0M¢ Tovg and Tov EOIIYY,

e oy avénom g enyyopfynong otov OI'A, Aoyw peinong Tev anodBOpUEVHY TOPMV TOV,
o1 EXTiunon Y10 aLENUéVES Samdveg and T XOPTYNoY ToV EMSOUATOG TOATEKVOV Kal

e otig damdveg yo T xoprynon anolnpuboemv Tov tpocswmikov g EPT.

Emiyopnynfoeis, AEITOUPYIKES KaI AOITEC KaravaAwTIKES Samaves

O1 damaveg avtéc extudral 6t o Sapopewbodv ot 6.622 ekat. vpd, avénuéveg katd 317
£KAT. VPG EVAVTL TOV OTOYOL TOL emKatpomouuévov MITAZ, kvping Mdym tng adEnong katd
44 gkat. eVpd TOV EKTPDPEVOV 0moddoewv Tpog v Evponaikn Evaon, tov danavov yu
extéAeoT] dikooTIKOV amo@dosmv, Byoug 160 ekat. evpd, Kat TV damavav, kuping Asttovp-
YIKOV YAPOKTAPA, Y10 TV EO0PANCN ANEMPOBECHOV VIOYPEDCEDV.

Amodibouevor wépol

H np6Breyn yia 70 Hyog tov damavhv aut@v avépyetal og 3.526 ekat. svpd, HEUOPEVEG KATA
251 exot. gupd Evavtt Tov 6TéYoV Tov emkoponomuévov MITAZ. H peiwon avti opeiletat
Kvping 611 peunpéveg anoddoeis otov OT'A. T Trv anotpomi Tng peiwong g xpnuoatodsd-
™momg tov opéa £xgl TpoPAPBel N ovTIcTABION TG ATOAELLG CVTHG [E EVIOYLOT| TNG EMLYO-
PAYNONG TOL.

Amobsparnko

[Swritepa Aehoyiopévn givar i yprion kot a&onoinon tov arobepatikod tov Taktukov [Ipot-
ToAoYopov. ZuyKeKpLpéva, Katd to evvedunvo Tov 2013, éxovv damavndel 350 exat. evpd
70 31,8% 0V amobepatikod mov pofrtmoviav otov [podmoroyioud, évavit tov 70% mepi-
7OV TOV CLVOAKOD AmOBEATIKOD TTOV Elye ¥pnowomomnbel v avtictoym nepiodo tov 2012.

Kot avtd éxer ypnoyomombei e£10¢, KTOC amd TV KAALYN AVEALCTIKOV Samavdv yuo &-
KTEAEOT] SIKUOTIKOV ATOPAGEWDV, KUPIMG YWl TNV AVIIUETOMION SATOVAV TPOETOLACING TNG
EMnvikng Tpoedpiag omnv Evponaikiy ‘Evoon (1o e&dunvo tov 2014), yua tnv kdivyn da-
TAVAV Y10 TOVETIOTIIIAKA CUYYPAUNATA, Yi0 TNV ETOOTNON AYOVOV YPOUUL®DV, Y10 TNV AVIL-
UETOTION SATAVDV IOV APOPOVV OTIV ACPAAELN TOV KATACTNHATOV KPATNONG TNG XDPAS, YI
v viomoinom tov €pyov ZOCevéls, yia TV kdAvyn damavdv yw epfoiacud andpev Kat
AVACOAMOTOV OTOH®V TNG YOS, YW TV Katafoin arolnuacewny 6to npocomikd g EPT,
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Y10 TNV KGAVY™ EKTAKTOV AE1TovpykdV domavav g TTuposBestikig kat thg Actuvopiog kot
Yo TV KAALWYT| TNG avayKmg EKTOKTNG emtopfiynots Tov OAEA.

Aamdveg roxwv

Ot tapewakég domdveg yu T6KOvG, ekTidTol 6Tt B Sapopewbodv ota 6.100 exat. vpd,
pewwpéveg katd 300 exat. evpd Evavtl Tov 6TdXOL ToV emKalporompévovr MITAE. Q¢ noco-
016 tov AEII Ba dwapopewnbodv o1o 3,3% tov AEIL, and 12.224 exot. vpd 1| 6,3% tov AEIT
70 2012.

Aarmdveg yia Tnv uAorroinan efomAigTikwv mpoypapudrwv Yroupyeiou EBvixii¢ Auuvag

Ot dandveg mov eiyav neptingBei oo enkarponompuévo MITAT ywo Ty vAomoinen Tav eko-
TMOTIKOV Tpoypopupdtov Tov Yrovpyeiov EBvikig Apvvag Oa sivar petopéveg xatd 100 -
Kat. eupd kat Ho Sapopembovv ota 650 ekat. svupd.

Aamdves yia KaramTwoeis syyunaswy

To Hyog tov danavdv avTdv eKTIHGTAL HEWOWHEVO KaTd 71 eKaT. VPG EVOVTL TOV GTOYOL TOL
emkaponompévov MIAZ, Adym tng avdinyng ané tov Kpatikd ITpobmoloyioud peropévav
davelakdv vIoxpeHGEMV oL £xouv An@Bei and popeis evidg kot extdg Ievucrig KuPépvnong.

1.2  Npéypappa Anpociwv Emrevdioewy (NAE)

O whnpopés tov ITAE yio 1o 2013 extipdrar 61t 6o @Bdcovy ota 6.650 ekat. £vpd, Petmpé-
va katd 200 exot. gvpd £vavit Tov 6160V TV emkapormompévon MITAE, and to omoia
5.800 exat. vpd Ba SrateBodv yio Epyo cuyypnpatodotodpeva and népovg g Evponaikic
‘Evaong kau ta vedrowma 850 exat. evpd yw épya mov ypnpotodotodvial aptydg and eBvi-
KOUG TOPOVG.

1.3 Aoiroi Topeig Mevikiig KuBépvnong
Tomixn auroSioiknon

H extipmon g extéleong tov Ipotmoloyiopod tewv OTA a” xat B Babpod yia o ét0g 2013
eppavileton wavoromtua. Amo ta otoyeia Tpokvntel avénom Tov £065mV KoL TOV dama-
VoV, o€ oyéon pe o emaiponomuévo MITAZ, i onoia opeiletar, kuping, 6TV evoopudtoon
mg ewkng xpnuoatoddnong tov OTA yw v e£6pAnon tov AnEumpdbecpav vroypedoenv
Tovg and Tov Kpatiké Tpotinoroyioud. Anotérespa de avtov sivar n Bedtioon tov Snpocio-
vopoy mAsovacuatos. Xt Beltioon avt cvviéheoe ko o véog Beopdg tov «ITapatmpntn-
piovy, 0 onoiog GToyedel GV MAPAKOAOVONGY NG AMOTEAEGHATIKIG EKTEAEGTIC TV TPODiTO-
AOYIGUGY TOVG Yot TNV EKTAPOOT TRV GTOHYMV TOVG.

Opyaviopoi Koivwvikrig AopdAians (OKA)
To tapcaxd woldyo twv Opyaviopdv Kowovikig Acpdhong (AcpaMotikd Tapeia, Op-
yoviopoi Anacyoinorng, EOITYY kat vocokopeia) avapévetal va Suapopemdei ota 1.007 &-

KaT. svpd £vavit Tov 6160V twv 3.187 exat. evpd 610 emkorponomuévo MITAZ. H eEéhikn
avT omodideTon Kuping:
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*  OTIC MELOPEVEG ACOAMOTIKEG ELGPOPES,
e oy avénom g cvvia£lodotikig damavng Kot
o otnv avénom TV daTAvAV ToPOYDV VRNPECIAV VYEIRG.

Opwg, ot dnuoctovopky Bdon 1o anotéhecpa avapévetol va Sapopewbdel ot 5,9 d10. gupd
évavtt o160V 2,7 d16. gvpd, Kuping edortiag Tng EXMTMONG TOL TPOYPANHOTOG EEOPANCNG
In&mpdBeopmv 0QEMDY.

¢ Acopalonikd Tapeia

Extdtol peinon tov 6680V and acealoTikés el6Qopis mov opeiketal, xuping, ota du-
opevh amoteléopato g Pabids ko mopoteTapévig VPeong, ot peimon Tov pchoroyikov
KOGTOVG KOl 6TNV 0OENGCT] TOV TOGOCTOV NG avepyias. o1dc0, paivetal 4Tt Ta 6T tygin Tov
TEAELTAIOV UNVAOV ETTPETOVY CLYKPUTNUEVT al01080Eia G TPOG TOV TEPLOPIGUS TNG BpVNTL-
KIS QUTAG TaoNG, Kupiwg AOY® TG aVAGYESTIS TOV PLOHOV TG OIKOVOUIKTG VPECTC, TG To-
povctalOpevng PEATIoTS TV AOWOV HOKPOOIKOVOUIKDY HEYEDDY, aAAG Kat TNV eVOUVAN®-
O1NG TNG TPOCTAOELNG AVTIUETORIONG TNG EI0POPOSAPLYNS Kt TNG AdAAMTNG EpyOciag.

O apyds o16x06 TG peiwong g ovviatlodotikng dandvng eppavilel votépnon, xuping,
1611 10 pétpo emyprruveng Tav opiev nhkiag cvviaododtong katd 2 étn dev £xel akdun
v mpoPrenduevn anddoon eéatiag g Vmaping ueydhov Gykov pun exkkabaplopévov atn-
oewv cuvTaglodoTnong TaPEABOVIDV ETADV.

ITpokeypévou va avTioTadeToOV 0L ATMAELES, KUPIMS, 0T0 OKEAOG TV £603WV TV ACQail-
otikdv Tapeiov 10 Ynovpyeio Epyasiag, Kowevikig Acedriong kot ITpdvoiag viornoiei cu-
’YKSKpl]JSVSg dpaoelg pe 616Y0:
TNV KATATOAEUN O™ TNG AdAWTNG EpYaciag,
- TNV OVTIUETOTION TNG EIGPOPOIOPLYNG KAl TNG pOPodpUYNG Ao TN SHAWOT ELC0ON -
106 and CLVTAEELS Kot
- v avaduipBpwon g Asttovpyiag tov OAEE.

e  Opyavicpoi Anacyorneng

O aogaiiotikég elopopég tov Opyoviopuod Azacyorjoews Epyatikod Avvapukod (OAEA)
akohlovBody v ATeTIKY Topein Tov aviicToov ueyéboug tav Aowmav OKA, evd napdiin-
Ao mopatnpeitar onpavikn ovykpdtnon Tov damavev Tov Opyavionot. To vyog tov dama-
VOV YL Tpoypappate evicyoong mg anacxdinong Bo dwtnpnbel nepinov ota B eninedo.
HE TNV TPOTYOOUEVT] XPOVIA, EVG 1 damdvn Yo emddpata avepyiag mapovoidlel peiwon, Ko-
pimg, Adym g aAlayng TOV (apUKTNPLOTIKAOV TNG AVEPYIOS, LE Kuprdtepo onueio v adénon
TOV LOKPOYPOVIA AVEPYQV.

o  E6vikog Opyaviepdc Hapoyig Yanpeowdv Yyeiag (EOMYY)

Ta ctoyeio exTéAeong Tov TPoHTOAOYIGHOD KATAYPAPOLV CTIHAVTIIKA adEnon Twv Somavdv
TOV, KVPIWG, 6TOVG TOUELS Yo SyVMOTIKEG EEETACELS, VOOTIAL ISIOTIKGOV KAVIKGOV KOl QUG-
koBepaneieg. To avEnuévo HYog NG PUPUAKELTIKAG SOAVNG B0 OVTIHETOMOTEL Pe THV &-
QAPHOYT HNYOVIGHOV avTdpatng emotpoeh (clawback) kat kKhipaxovpevoy Tocostod emt-
o1po@¢ (rebate) mpokeévou va emavéLDEL 610 TPoUTOAOYIGOEV Vyog OmmG avTd anoppéet
and 1o emkaiponompévo MIIAZ. Avtictoror unyaviopoi £xovv Beopobetndsi kot ywa T1g Sa-
TAVEG SyVOOTIKDOV EEETACEDV, WOOTIKAOV KAVIKGV Kol QUOIKODEPUTELDY.
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o Noocokopsia

O mpobnoroyiopos TV VoGoKopeiwY, 660V apopd 610 OKEAOG TOV damavdv, ektelsital cOu-
Qava pe tov opykd cxedacpd. 1o okérog, OHMG, TV E6O3MV avapiveTar VOTEPNoN AdYw
advvapiog peraBifacng tov mpoimoroyicbéviav mopwv omd 10 ACEAMOTIKO GUOTNUA
(EOIIYY). To np6Pinua avtéd Ba aviipetomodei pue v nepottépe petaPifacn motdoswmv
and tov Kpatwd Ipotinoloyiopd.

Ewwi} Xpnpatodétnen (N. 4093/2012)
Inuewdvetar 611 ot OKA éxouv ypnpatodomBel amd 1o AeképpPpro 2012 péypr o Tentépufpro

tov 2013 and v e nicToon yw ™My e£6pAnon AnEmpofecumy VTOYPEDSEDMV LE TOGH
3.624,6 ekat. evpd OV avaAVETM WG EENAG:

Acopahotkd Tapeia: 1.180,3 exart. gvpd
Opyaviopoi Anacydéinong: 102,1 ekat. evpd
EOITYY: 1.224,2 exart. gvpd
Noookopeia: 1.118,0 exart. evpd

Ewwd ota Noookoueio dev vmapyet GAAN exkpepdtnTa xpnpetodotnong.

ATS T0, TOGA TV AVOTEP® YPMHATOS0TOEWY, 01 TpaypatonomBeioes TANpouéc oe Sikalov-
xovg avépyovtor o€ 3.009,1 ekat. evpd pe TV TOPAKATH ovaivon:

Acoaiotikd Tapeia: 1.113,7 exat. gvpd
EOITYY: 834,9 exat. evpod
Noookopeio.: 1.060,5 exart. gvpd

14  E{opAnon An&impodeopwy ogelAwv

X1ovg otoy0vg Tov Tpoypdupatog Owovopkng [oltkng eiye neptinedel n peinen tov ov-
VoAko¥ vyovg tav ANEmpoBecpmy VIoYPEDOEMV (ATAAPWOTEG VIOYPEDCEL and damdveg Ka-
B Ko EKKPENEIG EMOTPOPEG POPMV), pE BETIKEG EMNTAOCELS TN PELGTOTNTA THG OIKOVOUING.
v 1pitm emkaponoinon tov Mvnuoviov Owovopkhg kot Xpnuatoowkovopukhg Moktiknig
cvppaviinke pe Tovg eTaipovg N pNpaToddTNon Tng ekkabapions Twv Anéumpdbespmy vro-
XPEDCEDY, e TNV TMPNOT| TOAD GLYKekpyévav Tpoimodécemv pe kiplo 6Téyo va. pn Snu-
ovpyMBovV vées. Zto mhaiowo avtd, To Yrovpyeio Owovopkdv dnposicvoe 1o Noéufpio tov
2012 oyédo exxadapiong AnEmpdbecpumv vIoXPEDCEDY HEXPL TOV VYOLG TV OPEIADY OTKG
avtég eiyav extunOet otig 31/12/2011 (8 bio. cvpd).

H amomAnpopn dpxioe 1o AsképPpro tov 2012. Méxpr 30/9/2013 £xouv amodobei o€ tpitovg
m0cd. Dyoug 4,9 d16. gvpd Kot ekTypdTol 6Tt péxpt T€AOVG Tov £Tovg B anomAnpwmOodv Guvo-
Mké mepinov 6,6 d1o. evpd (3,6% tov AEID).

To 1066 Hyovug 1,4 816. evpd mov exTipdtar 6Tt dev B amoppognBel péxpt TEAoG 10V ToVg
avapépetat, Kuping, otov kKAGSo vysing Tov Opyaviopdv Kowevikfg AcedMong ov peto-
@épBnke otov EOITYY kabdg kat 6tovg Afjpovs, 61ov tapovstdletal onpaviie entBpdduv-
omn, Kupiwg, AGy® Tov YeYovoTog OTL Optopéveg domdves eite Sev TANPOUV Tig TPodmoBEcelg
VOULOTNTOG KAl KAVOVIKOTNTOG EiTE TEAOUV LIS ap@ofrTnon omd Tovg gopeic, kaddg ot v-
noBéceig Ppickovial 610 6TAd0 NG StkaoTikhG Sladikaciog.
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Enupdcdera, apxetol popeig mov mapovsiolav Anémpdbecpes vroypedoselg 610 16M0g 0L
2011, dev &yovv artnBel ypnpatoddTnomg yia Tovg mapakdtm Adyous:

e 'Exovv egopificel amd Tov mpovimoroyiopd Tovg (i é60da) Tig opehéc avtég KoL TAéov
dev napovcialovv AnEmpoBeopes VTOYPEDGELS.

* Aev mAnpodv Tig mpovimobioeg ypnuatoddTnong (Tipnon Mntpdov Asopsiceav, un
GLEOMPELOT] VEDV ANEMPOBECUOV VILOYPEDOEDY K.AT.).

To Yrovpyeio Owovoukdv katafdrrer kabe duvaty npoondbein dote va exkabopiotel 10
VoAouto TV 0PEGV Tov 2011. Opwg, ot avetépm Adyor ektypdtar 611 Ha odnyfcovv ot
un amoppdenon 10V GLVOLOL TG EBIKNG TOTOONG PEXPL TO TEAOG TOL TpéYovTog ETovg. TTpo-
KEYEVOL Vo, aglomomBouvv o1 Tdpot mov Exovv e&acpaMotel Yo to okomd avtd, emdidkeTal 1)
KOTOVOUY TNG VIOAEWTOUEVTIG XPNHOTOSOTNONG YIa TV anomAnpoun Kot AnEmpodscpuamv vro-
XPEDCEWMV TOL NUOVPYROENKAV HETOYEVESTEPQL.

' 1o €106 2013, ota peyébn (écoda kot damdves) SAwv Twv opéwv g Fevikhg Kupépvn-
ong éxel evoopotmBel 1 enintoon Tov Tpoypdppatog eE6pAnong MnEmpdbespav opethdv
TPOG TOVG LDTES.

270 G100 TOL TPOYPAUPATOG, £YIVE Uit CUVTOVIGHEVN TPOSTADEI 0md GAOVG TOVG EUMAL-
KOpevoug @opeis Kat extipdtar 61t Ba emtevyfei n petaPifaocn Tov mopaKdT® TOGHY 0 TO
Kpdtog oTovg popeis g Fevuaig KuPépvnong (uéxpt téhog ZentepPpiov o ypnuatodotioeig
avépyovta o€ 5,8 815. evpd).

Nivakag 2.4 Xpnparodotnoeig popéwv Mevikig KuBépvnong amé to
mpoypaypa e§6@Anong An§impoBeopwv opelAwv éroug 2013
(o€ ekar. eupw)
Oopéag Mevikiig KuBépvnang l 2013
Opyaviapoi Tomkrig Autodioiknang 840
Opyaviopoi Kovwvikiig Aggahiang (extog EOMYY kai Noookopgiwv EZY) 1.700
NepiBahyn - EONYY 1.773
Kparika Noookopeia - EXZY 1.298
Kparog - Ymoupyeia 261
Zivoho xpnuarodoTnong Saraviov 5.872
Kpémog - EmoTpogés popuwv 723
Zivoho xpnparodotneng Gopéwv Mevikrig Kuépvnong 6.595

¢ To mapondve mocé anotéhecav Tapcwés Sandves Y tov Kpatd Ipodmoroyiops.

¢ Xtoug popeig tng ['evikiig KuPépvnomng, oe tapewon Paon endpepav 16émoon avénon tov
£60dwv (giompaln emyopnyioemvy and 1o kpdTog) kot avénom twv Somavav Toug (Yo Ty
eE6pANON 1OV ANEIPOBESHOV VIOXPEDCEDY TOVG).

* e dnuocworoyiotikhi Baon (katd ESA-95), emArbe avrictoym peiowon tov AnEumpdOe-
OL®V VILOYPEDCEDY TOVG TPOG OLDTES.

* ZTg MEPUITOOELS EKElVEG OMOV Yio SadikacTiKoUG AdYous Ta mocd Sev éxovv axdpa eko-
@AnBel, mapapivory g Tapeokd dwdicipua 6Tovg VIOTOpElG PEATIBVOVTAS TO TaPEIAKS
10oluy16 Tovg,.
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1.5  Anpodiovopikoi Kavoveg kal TpaxTikég — Mnxaviopoi TapakoAoUBnong emiteuéng 5n-
HOCIOVOUIKWY OTOXWY

Amb 10 Tpéyov owcovopkd £tog, pe Ipagn Nopobetkod IMepieyopévov n onoia evompotdon-
ke 610 vouo 4111/2013, xobiepdbnkav dnpoctovopkoi Kavoveg Kat TPoxTIKEG Y10, GAOVE
Tovg popeig g T'evikig KvBépvnong. Me Bdon 10 vopobetikd nhaicto, mpofrénetar 611 ot
popeig g Kevrpuag Aloiknong kat ta vopkd npécona wov eivan gopeig Teviktig Kupépvn-
ong, Y10 TV Tapakolovdnon tov tpoinoloyicudv tovg Ba mpémel va kataptilovv pnviaio
TPOYPAUMQA KATAVOUNG TOV TUCTAOGEDV TOLG Kat Vo BETovy Tpyumvicio. avdtate dpio. IAnpo-
MOV Kot PeToBOAG TOV ATANPOTOV VIOYXPEDCEDV TOV OVGLAGTIKG OOTVIAVOLY TOVG TPIUN-
vwiovg 6TOY0VG TOVG.

Me v kabiépwon tov tapandve TAaciov TapaKorovineng TV TPOUTOAOYICUOV £mididh-
KETOL:

¢ H dwopdhon tng miomg extéheong tov [Ipoinoloyiopov.
H éyxaipn AMyn dopfotikdv péTpwv, ot Tepintmon Tov dumicTdvoviat anokiicelg and
T0VG 6TOXOVG IOV TiBevTon Ko mov, evdexopévas, Bétouv og kivduvo v ektéheon Tov
[Ipotmoroyiopov.

Le TEPWTMOOELG U1 GUUUOPPMOTG, OTav Ol omokAicel; vrepPaivouy to 10% Tov cuuEmvnOé-
VIOV 610XV Kot 8ev Aapfdvovtar pétpa Sopbuong, emPBarilovioal KUPOOEL ONWG 1| AVAGTO-
A g emxopriynong, 1 avacToAn g kataBolis Tav apodv tav peAdv Tov AlounTikod
ZvpPovdiov (6tav mpokertor yww AEKO), 1 avtodikaw AfEn g Onteiag tov extedeotikdv
peddv tov Atointikdv ZvpPovkiov Kat akOpun 0 oplopds EXORTN TV OIKOVOIKAOY VRN pE-
oV 6tovg Qopeis ko ota Nopkd ITpdcwna Anposiov Awaiov g I'evikrg KuBépvnong oe
TEPMTOOELG oV damotdvoviar coPapés anokAicels and tovg 6Tdxovg Y d00 cuveyxdpeva

Tpiunva.

[N v vhomoinon tev Tapandve dpdcewv, ol omoieg Ba SwwoaAilovv v moth ektéheon
700 TpolinoAoyiopod, £xovv cuvaplel mpoypappatikés cvppwvies uetakd tov Yrovpysiov
Otkovopk@v Kot Tov Aowmdv Yrovpyeiov.

X0 mhaico avtd, kabepdOnke n dnpoctonoinon oe tpynvicia Bdon tov omoteleopdTov
NG mapakorovineng enitevéng tav o1éywv g ektéheons tov Kpatwkot [potroloyiopov,
1ov Nopkadv Ipoconav g I'evuaig Kupépvnong pe mpodmoroyiond domaviv peyaldtepo
10V 20 exat. gupd kot Twv AEKO mov eivar gopeig g Ievikig KuBépvnomge, dote va du-
6eaMoTovV, o8 akdpa pio S1dcTact Toug, 1 £yKupn TANPOPSPTION KoL 1| SIQEVELD, TNV TTO-
pela extéleong Tov Tpotvmoroyicuod.

Hpoxertar ye pia onpavtin Beopuc) mpotoPovria oto nedio mg avotphg mapakoroddn-
ong, Tov eAyyov kar g a&loAdynong TV SNUOCIWY otkovouKdV, N ontoia Ba emTpéyEL TV
edpaimon kot Swcedion tng dnpociovopikig e&uyiaveng, Tposaproyng Kot Teldapyiog.
Dopeic Kparikot Ilpovnoiopouos —Nouixad Hpéowna Ievikijs Kofépvyons

O1 gopeig Tov Kpatikov Ipotimoroyiopod napakorovbotv, péom tav appédiev Fevikdv Ar-

gvbivoemv Ouwovopkdv Yanpeouby, ™ pnviaia eKTEAECT TV TPOBROMOYISUAV TOUS KOL GF
TEPUTAOCEL; TOV Spaivovtal TbavEg amokAoE 0ntd TOVg TPUNVIAIOVG GTOXOVG HEPLVODY
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110, S1opbwtikég mapeuPaoeig peinong tav amokiicemv. Ot oTox0L Ko 1 ekTéNEST TOV TPOD-
nohoywopo¥ twv Nopwdv Ilpocdnwv -mAnv tov Opyaviopdv Kowovikig Acediong,
EOITYY, vocoxopeiov EXY, navemompuokdv kat AOmdvV voonALuTiK@OV 18pupdTtmv Tov o-
moiwv o unviaio tpdypappo extéheong kabdg Kot o Tpunviaiol 6TéyoL KatapTilovior cHp-
pova pe edkég Sadkacieg (4pbpo 6 tov v. 4046/2012)- mapakorovbotviar and tov ITpoi-
otépevo g levikrig AwevBuvorg Owovopikdv Yanpesudv 1ov gopéa mov ta enontedet. Ei-
dwdtepa, 6pwG, Yo, 0. Nopkd Tpdowna mov o Ipotrokoyiopds toug vacpPaiver o Hyog
tov 20 ekat. £vpd, 1 EMiTEVEN TOV TPUNVIRIOV GTOX®V TOVG TapaKoAoLBEiTal Kol and Tn
Ab6uvon Tpobinoroyiopov I'evikig Kvpépvnong tov Yrovpyeiov Okovopikav.

Toviletar 611 Adyw g TPOING £QAppOYNG NG TAPAKOAOVENONG TOV TPODIOAOYIOUAY pE
TpnVieiovg SNROGIoVOpIKODG 0TOXOVG, 01 dmoteg actoyieg epupaviloviar Sucaioloyoltvial gv
puépet. Qotéo0, edIKd Yoo d60VG Popeis Tapovsilovy ya Sevtepo Tpiunvo amokiiceg and
TOUG TPUNVIBiovg 6ToX0VG T0, apuddio, VINPESIAKE dpyava Ba TPEMEL VO LEPUVODV Y10, TIG
avaykaieg dopbaticég napepPaocelg peinong tov anokhicewv, o8 Slapopetikh nepintoon pun
ovppdpewons Ba epoppooctel n dwdikacia wov npofAénetar oto Gpbpo 1 map. 5 g omd
18/11/2012 Mpééng Nopobetikob Tepiexopévov mov evempatddnke oto v. 4111/2013.

AEKO kai NITIA Tov Kepaiaioo A’ tov v. 3429/2005

Ot napandve @opeis voxpeodvia, oe cuvepyacia pe Ta erontedovia Yrovpyeia, vo, eEeidi-
KEVOLY TOV EYKEKPILEVO ETNGIO TPOVIOAOYIOUS TOVG 6€ pnviaio kau Tpyunviia Bdon. Ot &i-
0w oELs, o1 AlgvBivovieg ZOUPoOVAOL | 01 KATE VOHO EKTPOCONOL THV POPEDY VIOYPEOVVTAL
va anoctéldovy v v Moyw e&edikevon ot Awebbuvon AEKO tov Yrovpysiov Owovop-
KGOV pe kowomoinon ot I'eviky Aevbuvon Owovopikdv Yanpeoubv tov enontevéviav Y-
movpyeimv Kau edv mpdxertar yia popeig I'eviknig KuPépvnong otig appuddieg Yanpeosieg tov
I'evikov Aoyismpiov tov Kpdtoug. Ot Swowkfioeis 1mv popéav ogeilovv va Stacparifovv 611
dev Ba vapyovv apwvnTikég amokicels and Tovg TPUNVINioNS 6TdYoVG. Te SapopeTicy TEPi-
TTWOT) €4V TpokORTOLY apvNTIKEG omokAicels peyakitepeg tov 10% Ba emPAnBoltv aviioya
KLPDOGEL MOV TPOBAETOVTAL 6TO GYETIKG VOUOBETIKG TThais10.

Haparnpnvijpro Owovouikiic Avrotéieras twv Opyavicudv Tomikijs Avtodioixnens
(OTA)

o tov kaBopiopé dnpociovopdv kavévev kot mpaktikdv oto Yrovpysio Ecwtepuchv
ovombnke [lapampntipio Oucovopixig Avtotédeiag Twv OTA «Tlapatnpnthipion (4pbpo 4
00 v.4111/2003, ®EK 450 B"), 10 onoio Aerrovpyei 716n and to Méptio tov 2013,

Zkondg tov «Ilapampntnpiov» eivor N enitevén koTdAPTIONG PEAMOTIKGOV KAl 1GOCKEMOE-
vov Tpoinodoyicpdv and tovg OTA Kot Ta vopkd tovg Tpdowna, KOS Kat 1 TapaKolov-
fnon oe pnviaia Bdon g ektédeong TOV TPOVIOAOYIGUGY TOVG.

To «Ilopotnpnmpron mapéxel yvdun otovg Yrovpyods Ecwtepikdv kar Owovopkdv eni

Tov oxedinv Tev Tpobroloyiopdy Tovg kat eEAEyyEl TNV 0pb| extéleon avTdY, KOG ATOTL-
novovial 610 OhokAnpaopévo IMaico Apdonc (OTTA).
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2. MpoBhépeic 2014

H dnuocrovopks otpatnycn v 10 2014 6o cuveyiocer va Pasiletal 6tovg Topaxdtn Told-
VEG:

* oty epappoyn Tov MITAZ,

¢ omyv emtdyuvon tov SupbpoTikdy petappubpicenv kot toav Bespikdv adlloydy oto dn-
pdoio Topéa,

® OTN GUVEYIOT] TV AMOKPUTIKOTOMCEDY KL TNV EMTAYVVOT TOL TPOYpappatos atlonoin-
omG NG aKiving Teplovoiog Tov Anpociov kat

e ot cvvéyion tov Ipoyphppatog Oucovopkng ITortikng, pe ™ Slpndpowon, Tapdiinia,
TOV oLVINKGV 1oL Bo emTpéyouv TV TEPUTEP® EVIGYVOT TOU SMUOGIOVOUIKOD EYXELPN-
HATOG PE avORTUEINKES SPAoELS.

21 Baoikda peyébn wpoimoAoyiopol

To éMhepa g Fevikig KuPépvnong mpoprénetan va mepiopiotel ota 4,3 Sis. gvupd 1| 610
2,4% tov AEII 10 2014. To mpwtoyevég anotéhespa g [Nevikig KuBépvnong ektipdran 611
Ba Sapopewbei oe mhsdvaopa dyoug 5,3 dio. vpd 1 oto 2,9% 10V AEIL and 3,4 dic. evpd
1 1,9% tov AEII 70 2013.

To mpwroyevég mhedvaoua g IN'eviucig KuBépvnomg, soppova pe toug 6povg tov Ipoypdap-
patog Owcovopknig [Tohtikng, extipdron 61t o Swopopewdel ota 2,8 dic. gupd M oto 1,6%
tov AEII évavni 1,5% tov AEII 7ov givar 0 61606 610 emkanporompévo MITAE, and 344
gxat. evpd M 0,2% tov AEII 10 2013.

H onpavtic avt Bedtioon tov mpotoyevods amoteléopatog Ha mpoihdet, kuping, and
BeAtioon tov amoteAéopatog Tov wolvyiov Tov Kpatkod [Mpotmoloyiopov, 1660 610 oKé-
Aog TV 663wV 660 Kat TV Jamavodv. Zuykekpyéva avtd ektydrol 6Tt Ba Sapopwdel oe
EMeppa 1,9 die. gupd 1 1% tov AET], pewopévo katd 5,2 Sio. evpd oe oyéon pe 1o 2013,
eved 0 mpwToyevég amotédespa Tov Kputkov Ipodinokoyispod extipdtar 611 6o Stopopowm-
¢l o mAedvaopo Hyovg 4,2 d16. evpd N 2,3% tov AEII évavtt npwtoyevols elleippatog 1
3. gvpd 0 2013.

O otpatnyikdg 61606 eivar n e§acedaion g Prwopdtniag Tov dnudciov ypéovs. H enitev-
&n Tov 6TOX0V avToV TPoioBETEL TNV EFPAINOT TPWTOYEVOV TAEOVACHATMOV Y10, T0 ELOUEVQ,
1, Betikovg kau Satnproovg pLBHODE owovopkng peyébuvong kat v aflomoinomn g
neplovsiag Tov EAAnvikod Anpociov, eite pe m popef] 1oV anokpatikonomoemy, gite ne ™
HopM expetdAievong ot Baom CLVEPYACLOV e T1) CUMUETOXN GTPOINYIKAOV ETAIPOV KoL Ue
™ popen cvpmpdtenv Anpdciov kat Idwwtikod Topsa (ZAIT).

22  Taxrik6g NpoUmoAoyiopég
‘Eooba
HpoPrénetar onpavik avgnon tav kabapdv £s6dwv tov Kpatuod Ipovmoroyiopond, oc

tapeak Paon. Zuykekpuéva, 6o avérBovv ot 54.546 exat. svpd, avEnpéva katd 4,6% éva-
vt tov 2013. H avénon avt Ba tpoéidet xupimg omd:
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¢ T avénuéveg ewonpdlels xatd 1,1 816. gvpd mepinov tov d0o npdTav pnvédv tov 2014,
To 1066 a6 dpwg, 6nwg mpoavagépbnke, kabbg apopd anominpwmpn 866wV Y1 popo-
hoywég vroypedoelg Tov 2013, Bo kataypagel oto dnposciovopcd £tog 2013, petd Tic
npoPAenduEVEG EBVIKOAOYIOTIKES TPOGAPUOYEG.

* T evvoikdtepeg mPoPAEYELG GUYKEKPULEVOVY HOKPOOIKOVOIKGY LETOBANTOV (T.y. WSi0-
Tk Katavihmon), ot omoieg eivor Behtimpéves Evavi Tev TpoPréyenv mov siyav AneBei
VIOYN KATA TNV KATAPTION TOV emkatponoulpévov MITAE ko emmpedlovv eni 1o Beltio
115 TpoPAréyels v 1o 2014 (m.y. écodo DITA).

¢ T extpufioeis ywo otadakn adénon g Poporoykig cupudpemong (tax compliance)
omd 1o eMdpEVO £T0G, KOBDG KAl TIG EKTIUNOEL TNG POPOLOYIKHG Stofkmong Y Ty and-
doom ocvykekpévav dphosmv mov xovv avaAngbel oto mAaiclo Twv petoppLOpicEDV
ToV TEAeLTaioV ETdV Yio MV gionpadn ANEmPoBESROY 0PEMDY Kal KATATOAEUNOTC TNG
popoduupuyngs. Toviletan 611, o1 (g Gva ekTipnoels Paciloviar oe uprpata peletdv g
Evponaikig Emtponig xat Tov ANT kot 1eA0v vntd tehiky] akioddymon, evéd 1 eleidikev-
on eV dpaceav g Poporoyikig Sloiknomng Oa cuvexioTel puéypt kar TV KaTdpTIoN TOL
oxediov tov Kpatkov Ipoimoloyiopov oe cvvepyacio pe v Teyvia Bondeio mov ma-
péxetal amd Tovg ETAiPOVC,

Aamaveg
AvdAuan Samravuv Kard kamyopies
Mioboi kai ouvrageic

Ot damdveg yia mobovg kar cuvtagels Oa sivar pewwpéveg katd 133 ekat. svpd os oygon pe
15 eKTPNOELS Y 10 2013, Moyo tov napepPdoswv mov siyav npoPfreebei oto enkarpomow-
pévo MITAZ, 6mwg o neplopicpos TV TPOSAAYEDV avaminpotdy kabnynidv Adyo mg ad-
Enong tov wpdv diduckaliog, 0 TEPIOPIOUOG TOV TPOCHNKOD OV VANPETEL e CLIPEOEIS Kat
T HelOOT TOL APIBUOY TOV EIGUKTEDV GTIG TAPAYRYIKEG GYOAEG.

Emonpaivetar 6t otig mapandve motdoelg dev nepthapPévetar n mepont| mov gixe mpo-
Pregbel oo MITAZ Gyoug 336 exat. svpd ot akaBipiot Baon (144 exat. gvpd oTovC pi-
6800g kot 192 ekat. evpd oTIg CVUVTALEK) And TV EPappoy véou micBoioyiov GTovg &voto-
hovg. Xe kabapn Béon o 1066 avtd Sapopedvetal oe 250 ekat. cvpd (88 exat. £vpd GTOVG
poBovg xar 162 exat. evpd o1 cUVTaLeis). H Supopd peta&d akabdpiotng kar kobophg
Paong oxetiletar pe ™y agaipeon TV TOoGOV Y PEPO E1G0SMUATOG KAl ACQPOMOTIKES £l-
oQOpEG.

AogdAion, mepi@aAyn kar KovwviKr mpooTadia

Ot dandveg ovtég mpoBAénetar va Sapoppmbovyv ota 13,3 Sic. evpd Kot apopodv T EMLYO-
PIYNOEL TOV ACPUMOTIKAOV TAMEIDV KAl T@V VOGOKOPEIDV, KabdG KoL TV KOWMVIKY Tpo-
otocia.

Emixopnynozig, Aciroupyikés kai Aomrég karavaAwrikés Samaves

INa myv aviiperdmion tov danavov avtdy xovy npoPregbei mothoeg Hyoug 5,4 dio. VP,
XopnAoTepeg katd 1,2 316. vpd TEpinov o€ oxéom pe Tig eKTNoEIC Y10, To 2013,

H peiowon avty opeikstan kupime:
* ot YaunAotepeg anodooelg oty Evponaikn Eveoor kotd 320 exat. evpd,
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* oTig perwpéveg emdothoels ot yewpyia kotd 180 ekat. svpd mepinov, xuping, Adyw pi-
kpdtEpOL eAheippatog Tov EAETEIT,

* o pn CVUTEPIANYN TOTOCEQV Yio EKTELECT] SIKAGTIKGOV ano@docwv. Ot Sandveg ontég
KGADTTOVTOL UE PETOPOPE TOTHOCEMY, 6TN drdpkew TG ektédeong Tov TTpoiimoloyiopon,
amod 10 anobepaticd, exTiudpeEVoL BYoug 160 ekat. evpd mepinov yio o 2013,

* ot mopepPhoeig mov giyav evonpatnbei 6o MITAT kot otn pn enovéinyn Samavév
7o £xovv tpoPrepBel yio Ty e£6¢pAnon An&updbespwv opethdv To Tpéxov £Toc.

Amodidopevor 1opol

Me 11¢ motdoeig tg katnyopiag avtig mov pOdavovy ota 3,7 816. evpd Ba YPNUATOSOTNOOVV:
e 01OTA o« xon B’ BabBuov pe mocd 2.573 gkat. gvpd,

* o1 gopeic Kowvwvumg Acpdiong pe nocd 1.062 gxart. vpd ko

e o1 dowol gopeig pe mocd 83 ekat. vpd.

Znuewbvetar 6n o OTA mépav tov anodécswy Ba evioxvBodv kar pe edikh emyopfynon,
vyovug 374 ekat. gvpd.

Anofsparnké

[No v avopetdmion anpoPAERTOVY Kat EKTAKTOV YAPAKTAPA Samavav éxovv npoPre@del m-
othoel; Dyovg 1.120 ekat. svpd, 660 eixe TpoPre@dei kon 610 emkarponompévo MITAT.,

Aamdveg roxwv

Ot domaveg yia 16kovg mpoPAimovion ota 6.150 exat. evpd 1 10 3,4% tov AEIL, and 6.100
exat. evp®d N 3,3% tov AEII 10 2013.

Aamdve yia Tnv uAomroinan sfomAigTikuv mpoypapudtwy Yroupyeiou Evikiic Apuvag

O1 tapelaxég dandveg Tng katnyopiag avthg 6o meplopisbotv kat Ba pBacovv ota 583 exar.
gupd, amd 650 gkat. evpd oto 2013,

Aandves yia KaramTwosic syyurioswy

Ot npoPAemdpeveg damdveg g katnyopiag avtig Ba eival peimpéveg 68 XEON HE RUTEG TOV
2013 kou m peloon avth 6a mpoéABet, kuping, amd Tovg Popeis extdg Tevicig Kupépvnong.

23  Npéypappa Anpooiwv Emevduoswv (MAE)

To ITAE mpopAénetar va 9Bdoet ta. 7 816. vpd, avEnpévo katd 350 exat. evpd og oyion pe
TG EKTUNOELS Yo To 2013,

Ot damdveg avtég katavépoviar og 6,3 816. £upd Yo TV TPoHINoM TV Epymv TOL SLYYPN-

patodotodvran and mdpovg g Evponaixrg Eveong kat ot 0,7 8i16. supd yia ta £pya wov a
XPNHaT080TN000V AMOKALIOTIKG 06 £BViKOG mOpOLC.
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24  AMorirroi Topeig Mevikiig Kupépvnong
Noypxd Npoowma Anpociou Aixaiou xar Nopixd lNpéowrra I5iwrikoy Aixaiou

To 1oolvyo vopukdv tpocdnmv, tepapfavopévov kot 1ov AKATE, npoPAiéretoan vo, Swa-
Hopembei ota 997 exat. upd Y o 2014, oTo 810 Vyog Tov TpEYovTog TV,

Emavara§ivounuéves AEKO orn 'evixij KuBépvnon

To 100l0y10 twv AEKO npofrénetar va Swopopewbel ota 463 ekat. supd. H peiwon, katd
127 exat. gvpd évavt Tov 2013, ogeidetal, kuping, ota aroteléopato tov [lpdovov Tapsi-
ov (mpadnv ETEPIIY), ywx 1o omoio wpofiénovian peiwpéva £60da and m véa pvbuion (Iov-
Aog 2013) ywa T vopponoinon-taxtonoinon tov avbaipetov kticudtov n onoia npofAénst
TEPLOCOTEPEG BOGELS K 1 AVATPOSUPHOGHEVO VYOG TPosTinmv. Inuetdvetal 6tL N véo podut-
on av kot £xel apvnTikn enintoon to 2014 (e oyéon pe Tig TPONYOVUEVES EXTIUNGEL), Oa. €i-
vau dMpoctovopkd ovdétepn yua v nepiodo 2014 — 2017.

Tomixi} Aurodioiknon

O mpoPréyers tav £668mv kat Tov damavdv twv OTA a” kot B’ Babpod eppaviiovior peio-
péveg, EVavTL Tov TPoTYODpEVOL okovopikoD £tov. To amotéAecpa avtd opeiletor Kvping
070 yeyovog 0T ota peyédn tov 2013 éxel anotunwbei n enintwon Tov TPoypdupatog AnéL-
TPOOEGLOV VIOYPEDCE®V.

Opyaviopoi Koivwvixijc AcpdAions (OKA)

Ta £00da ko dandveg Twv OKA supavifovtor onpavikd pewwpéva évavt tov 2013 elortiag
Kuping ¢ Betikhg enidpacng 1ov TPoYpAUPATOS TANPOUAG ToV ANEUpOBeoumY VITOYPED-
GEMV T0 £T0G QVTO.

¢  Acpaionikd Tapeia

To ovoro twv 668wV and acpaMoTikés e16popés B Tapovcidost Pedtinon o oyéon pe To
2013, xvuping My g KAADTEPEVONG TMV HOKPOOIKOVOUIKAOV SEKTOV Kal TG avEANYIC 8l
pdc dpacewv Yo mv katamoréunon e adAnTg epyaciag kar Ty evioyuon g cupudp-
P®OOTG EPYOS0TMOV KOl ACPAMOUEVOV OTIG ACPUMOTIKEG VTOXPEDGELS TOUC.

Haparinia, ta écoda tav Acpalotikdv Tapeiov avapivetor va PeAtinbodv Adym e Ast-
Tovpyiag tov Kévipov Eiompa&ng Acpaliotikdv Ogev (KEAO), 1o onoio éxet #n ov-
otabei kot tibetar oe Tpn EmyEPNGIAKT AstTovpyia TOUG ETEHEVOVG NVEG.

ZNUEOVETOL OTL, OTIG CYETIKEG EKTIUAGEL dev mepapufdvetal To pétpo emPoAfg E10QOPAG
€mi ToL KUKAOV EPYOCLAV TMOV EMYEPHOEWV, T0 omoio Ba evioyve ta 6080 Tov OAEE. Xt a-
vuiesTdBucpa avtov, 1o Yrovpyeio Epyaciag, Kowavikig Acedong kot ITpévotog eneep-
yaLeton GTOYEVpEVEG TAPEUPBAOELS GTO PAMOTIKG COCTIHA.

¢  Opyovicpoi Anasyoineng
Ot acpahotucég elopopés Bo akoAovBAGOUV TNV mopeia Tov avtictolyov peyébovg Tav A-
opuhictikdv Topeinv, evd Aoyo vAomoinong TPoyPaUNaTOg OWKOVOUIKTAG EVIoYUONG TOV pa-

Kpoypovia avépywv, to 2014 Bo, avéndei 1 enyopynon 1oL TAKTIKOD TPOVTOAOYIGHOD TPOG
tov OAEA.
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o EOvikég Opyaviepdg Ilapoyis Yanpeordv Yyeiag (EOITYY)

[Na v mepiotol 1oV damavdv kat Ty Tavtdypovn Peitinon tov covinkdv Tapoxnig vin-
pecldv vyeiag, To Ynovpyeio Yyeiog €xel mpoywpiioel 610 oyedaoud dphocwv bnmg o eEop-
Boloyiopds Twv damaviv voonelng Kol WITPOPAPHAKEVTIKAG TEPIBaAYNG, N EMTEXUVOT TMV
ddikacidv anomAnpoug VOICTAPEVOV 0PV Kol eE6QANONG VIOYPEDCEDY TPEXOVTOG
0AAG KoL TPONYOOPEVOV ETOV, 0 CUOTNHATIKOG EAEYXOG TOV S1kouovy®V cLUBePANpévay 181-
OTOV TaPéYOV VTNPECIOV VYElag Kat 1] GLYKPATNON TG Samdvng Tpounbeidv 1aTpoTeXVOAo-
YIKAOV DAKOV KAl QUPUAKOV.

HopepPaoeis yia v enitevén tov nopandve arotedoldv:

- H gpoppoym hipoxodpevov mocooto0 emoTpoer|s (rebate) kot n €pappoyr unyavicuov
ovtépatng emotpo@ng (claw-back) yia voonjla, Swryvootikés eEetdoels kar puoikodepa-
meleg.

- H avdbeon oe iotikég eEAeykTikég ETOUPIEG TOV ELEYYOV TOV TAPACTOTIKOV KAl TOV GVE-
yKaiov dikaodoynTikdv, kKabdg ka1 ekkabdpion Tev Aoyoplacudv peta&d ov EOITYY
ka1 Tav cupPeBAnpévav e avtdv mopdymv vanpecLdV vyeiog.

- H oYotaon Emrponng Awmpaypdtevong kot n avafed@pnon Tov VOIGTAUEVOD GUGTH O
106 Kherotdv Evomompévav Noonhiov (KEN).
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AHMOZIO XPEOZ

Me 115 amopdoeig g Zuvodov Kopuerg g 27/11/2012 anogasiotnke 1 mopoxr] Snpavit-
KOV 01KOVOMIKOV Sievkolivoemv mipog v EAMGSa, vrd thv mpoindBeon g cuvéyong e-
QUPHOYNG TOL TPOYPGUHATOG SNHOCIOVOIKNG TPOSUPUOYHS KAl THG VAOTOINGNG TaV amat-
TOVUEVOV StapBpOTIKOV peTappLBuicewvy.

H emroymuévn vhomoinon g enavayopdg tov Aexepfpiov tov 2012, pe tnv onoia amocvp-
Onke ypéog ovopactikng a&iag 31.859,88 exat. gvpd (kabapn peiwon ypéovg nepinov 10%
g mocootd tov AEII), anotéhece to évovopa yia v nepatépw peinon katd 1% tov em-
Tokimv 0V TPdTOL MuKéTOL oTNPWENG («Greek loan facility»), ™ peioon koatd 0,10% tov &-
£6dwv v daveinv tov Evponaikod Tapeiov Xpnpatomototikig Etadepdmrag (EFSF), m
XPOVIKT EMEKTACT TNG WPipavons Tov duepdv daveiov kat Tov doveiov tov EFSF xotd 15
étn xai v avaPolr] kotafodng tokwov ya 10 £ avagopkd pe ta Sdveln mov yopnyolvial
ano o EFSF.

EmnAfov, pe v andpacn g 27/11/2012, xat’ enéktaon g andeacng Tov Eurogroup g
21/02/2012 yo. v emotpo@r 1ov kepddv tov Evponaikdv Kevipikdv Tpanelmv and ta
EMnviké opdroyo (ANFA holdings), anmogaciotke n emotpogn tov kepddv g Evpanoi-
kNG Kevipuaig Tpanelog and to mpdypappe ayopds EAAnvikdv opordywmv (SMP). Ocov a-
9opd ta ANFA, cOuemva pe mm peBodoroyia ESA-95, éxouv anodobei 654,4 ekat. svpd na.
70 2012 xon 330,3 exat. evpd Y 10 2013, evd avapévetar n emiotpoen emmAiov 275,8 exar.
gup®d Y o 2013. Avagopwcd pe To mpdypopupo SMP, n npdn emotpoen dyoug 1.500 exor.
gupd mpaypotonomdnke tov IodbAo tov 2013 ko avapéverar n exduevn EMOTPOPH HYOLG
500 exat. evpd 10 NoépPpro Tov 2013. Ot cuvohikég anoddoels, ot Tapeiakn Baomn, avépyo-
vtoi og 303 exat. evpd Y 10 2012, oe 2.833 exat. evpd ya to 2013 ko o€ 2.489 exot. £vpHd
v o 2014, dnwg paiveton otov mivaxa 2.1 Tov kepataiov 2.

H xdAvym tav xpnpatodotikdv avaykdv tov EMnvikod Anposiov to 2013 mpoypoatomon)-
Bnke katd xOplo Adyo and ddvewn mov xopnyHnkav and to Evpwnaiké Topeio Xpnuatomi-
oToTiKng Ltabepoétnrag ko to Atebvég Nomopatikd Tapeio. EWdwkodtepa, doov apopd ) da-
vewkh copBacn dyovg 109.100 exat. gvpd, o1 GUVOAIKEG EKTAIIEDOEL And TIC APYEG TOV
2012 éwg 31/08/2013 avihBov oe 98.489,80 ekat. cvpd. INUAVTIKO PEPOC TV TAPATEVD St
veimv, dyoug 48.200 exat. evpd, ekTamEHTNKE TPOKEWWEVOL Vo YpnotponomOsl yua Tig avd-
ykeg avakeparoionoinong tov EMnvicadv tpanelov, n onoia ohokAnpddnke to Sebdtepo 1tpi-
unvo tov 2013. H ovppetoxn tov Aiebvovg Nopopatikod Tapeiov otn ypnpatodétnon tov
daveloxkdv avaykdv g EAAMnvikng owovopiog, yua 0 napandve xpovikd Sidotnua, avépys-
tat og 8.330 exat. vpd.

Znpewwvetar 611 Kath 10 TPOTO TPodYpappa oTHpENS Tng EAAnvixig oucovopiog, omd to Mdawo
0V 2010 €06 ta éAn tov 2011, Ta KpdTN-péAn g Evpoldvng kot 1o Abvég Nomopatikd
Tapseio extapicvcav cuvolixd mocd vyovg 73.200 ekat. evpd. And avtd, o ANT cvpupeteiye
e mood Vyovg 20.300 exat. supd kar Ta kpdTn-péAn e Evpeldvng e mocd dyoug 52.900
EKAT. EVPM.

H enitevén mpwroyevois mAeovaopatog 610 téAog Tov 2013, yio pdTm opé Petd and morAd
XPOVIQ, AVAUEVETAL VA CTMOTOSOTNGEL TV Evapén piag VERG SLampaypatevTIKig TPOoTEEg
ek pépovg tng EMMadag pe oxomd v ehdgpuven tov dnpdoiov xpéovs, HEGH mEPAITEP®
HEWDCEQV TOV EmTOKimV ToOV Siakpatikdv daveiov kot GAmV SteukoMOVEEMY, TPOKEWEVOD
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va evioyvOel tepattépm Kol vo StuoparoTel pakpompobeoua 1 PLOCLETNTA TOL YPEoLg Kat
va. vAomomBei 1 oTadwiky) EMOTPOPT OTH XPNUATOSOTNOT HEGH TV AYOPAV.

1. ZivBeon dnpéoiou xpéoug
To xpéog Tng Kevrpikng kai Mevikig Kupépvnong

To ypéog g Kevrpuaig Awoiknong extipdrar 611 o avérber ota 325.900 exat. svpd A
178,2% tov AEII oto téhog tov 2013, évavtt 305.537 exat. supd A 157,7% tov AEII 10
2012. Qotéc0, avti} 1 avénon ovte awpvidia givar 0dte prmopei va anoteréosl attio y TRV
npdicAnor onowcdNmote avrovyiag, agod givar mapoduch, YPovikd opiopévn Kol, T0 CTMa-
vidtepo, aviipponeital and Ty andKINon TEPLOVCIIKOV oToLysinv and to EAANvike Anuo-
ol0.

Zvuykekpipéva, Ut 1 QALVOUEVIKY aENGT XPEOVG Eival TPOTOV TNG VIOYPEWGTG OTEKOVIONG
™ extapisvong Tov keparaiov and to EFSF npog 10 EXAnvik6é Anpdoio mpokepévon va e-
mtevydel 1 xpnuaTodoTNON TG AVOKEPAAXIOTOINONS TV TPORE DV,

Qo1600, 10 Ypéog oL dnpovpyeital amd ™V exTopievon TV Kepaiainv avikpiletol and
mepLovolakd atoygio mov amotehovv mAfov Wioknoia tov EAAnvikod Anpociov, pe mpofie-
TOLEVT] EKTOINCT] TOVG KAl He Tpoodiopiopévn a&ia LETAmdANoNG.

To 2014 10 dyog tov ypéoug g Kevipurg Atoiknong mpoPrénetar 61t B Srapopewdsl ota
325.000 exat. gvpd 1 177,5% tov AEIL, napovoidloviag oplokn peiwon évavrt tov 2013,

To ypéog g I'evikng KuBépvnong oto 1éhog tov 2013 ektipdrtar 611 6o avérber ota 321.000
ekat. evpd M 175,5% tov AEII, évavn 303.925 exat. gvpd i 156,9% tov AEII 1o 2012. To
xpéog g I'evikng KuBépvmong tov 2014 npofiénetar 61t Ho Stapopewdei oo 319.400 skat.
gupd M 174,5% tov AEIL, nopovcudloviag peimon katd 1% tov AEIT évavtt tov 2013 (niva-
Kag 3.1). Enpeidverol 611 yia pdTN Popd mpoPrémetar 6Tt 10 Ypéog g Mevikig Kupépvnong
Ba pewwdel 1o 2014 oe andluteg Typés, o oxfon pe o 2013, Moyw, kvping, tng emitevéng
TPATOYEVOUG TAEOVAGHATOG, TG CLYKPATNONG TMV damavdv yia TOKOLG Kat THG VAOTOInoMg
TOV TPOYPAUOTOG TOV ATOKPATIKOTOWGEWDV.

Mivaxag 3.1 ZGvBean dnuodoiou xpéoug
(o€ ekart. eupW)

2009 2010 2011 2012 2013* 2014
Opdhoya 272011 276302 259.774  86.297 76280  59.610
BpayumpoBeayiol Tithol 10.946 9.442 15.059 18.357 14.950 14.950
Adveia 15.567 54.542 93.145  200.883 234670  250.440
A. Xpéog Kevrpixiig Aloiknong 298.524 340286 367.978 305537 325900  325.000
(wg % Tou AEN) 129,2%  1532% 176,5%  157,7% 1782%  171,5%
B. Xpéog NMAA, képpara x.Amr. peiov emevdloeig ot tiThoug EA 24.688 13.553 9.928 5.843 3.600 3.200
I". Xpéog Kevrpikng Kupépvnang kara ESA (A+B) 323212 353.839 377906 311380 329.500  328.200
{(wg % Tou AEN) 1399%  159,3%  181,2%  160,7%  180,1%  179,3%
A. Xptog OTA, OKA peiov evBokuBepvnTikG Xpéog 23522  -24.325  -22.765 -7.455 -8.500 -8.800
E. Xpéog eviknig KuBépvnong (M+4) 299.690 329.514 355141  303.925 321.000 319.400
{wg % Tou AEN) 129,7%  1483% 170,3%  156,9%  1755%  174,5%
AEN 231.081 222151 208532 193749 182911  183.089

Exmipioeig. Ymohoyiomke on péxpr 31/12/2013 Ba exrapieutei 1o oivolo Tou uTroAoiTrou TroooU Tiou £xel TTpoBAegei yia To
2013, uyoug 4,8 Si0. eupwy (EFSF 3,1 Bi0. eupth kai ANT 1,8 310. euptw). Epboov Sev ektapicubei 10 GUvoAo Tou TToooU auTol n
Slapopda Tou Ba peITEr 106TTO0T To Yo Tou Snpdaiou Xpéoug.

** TNpoPhéyeig
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Aopn ka1 xapaxTnpioTika Tou Xpéoug Tng Kevrpikig Aloiknong

Metd mv viomoinom tov PSI kat g emavayopds opordywv 1o 2012, o ypovikdg opiloviag
v AMEenv o xpéoug g Kevipurig Awiknong otig 31/08/2013 opaiomorciton xon xteive-
T péxpt o £1o¢ 2057. H advvapic npooeuyrng yw daveiopd otig ayopés, and 1o Mdio tov
2010, eiye wg amotélecpa T SpAcTIKN HEIDON TOV OPOAGYOV KOL THV AVTIKOTAGTAGT] TOUG LE
davewn (didypappo 3.1). H avadroyia avthi avapévetar va aviioTpagel To. enOpeva T pe
otadiakr endvodo Tov EAAnvikod Anpociov yia aveispd otig ayopéc.

Atevkpwviletan 6t to €10g 2014 mpoPiéneton n AEN opordywv dyovg: a) 5.225,5 ekat. opd
mov £xouv exdobeil, pe Paoel to apBpo 1 Tov v. 3723/2008, ywr TV evicyvon g pevotéTNTAC
g EMnvucig owovopiag, Evavit amdknong mpovopiovymv petoydv tov EXAnvikdy tpane-
Cov and to EAAnvikd Anpdoto cuvolknig ovopaotikig atiag 5.148,6 skat. evpd, ex Tav o-
noinv t0 Anpodcio kotéxel onpepa 4.473,6 exat. vpd, kabdg ot petoyss ™mg ATE ovopaoti-
kng adiag 675 ekat. evpd emeotpdenoav and 0 EAMviké Anudoio évavtt petpmrdv, B)
1.222,39 exat. gupd mov €xovv ekdoBel ywo v adénom tov petoyikod kepadoiov tov TE-
MIIME, onuepwvé ETEAN, évavtt iong a&iag mpovopiodymv PeToydv mov £xel 6TV KoToxm
T0V onfjpepa 10 EAAnviko Anpdoio kat y) 10.037,7 ekat. gvpd mov £xouv 6TnVv Katoxm Toug M
Evponaixf Kevipum Tpdnela, ov Evponaiég Efvicég Kevipikég Tpaneles, n Evponaikn
‘Evwon ka1  Evponaixkh Tparnela Enevdioewv (emiong ko ta £t 2014-2020 vrdpyovv Af-
Eerg opoAGYmV PEYAAWOY TOGHV TTOL £X0VV GTIV KATOXH TOVG Ol AVOTEP® POPELS).

Aigypappa 3.1 Xpovodiaypappa Aqéng xpéoug Tng Kevrpikig Aioiknong tnv 31/08/2013
(ot exar. eupw)
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2 Tithol |l Adveia

2. Aamaveg eutrnpémong xpéoug

Ot Samdveg yia T6x0VG TOV Xpéovg g Kevipikfig Atoiknomg wg mocooté tov AEIT mapovoid-
Covv avodum mopeia uéxpt 1o 2011, evd and 1o 2012 apyilovv va peidvoviar Ma 1o 2013, o
damdveg Yo 16kovg ekTipdTar 6L B POGcoLV 670 3,3% wg mocootd Tov AEI, evd to 2014
npoPiéneton va mapapcivovv ota b Tepinov enineda (mivakog 3.2). H peyén psinon tov
domavdv y toxkoug and to 2012 ko petd, opeideton ot peiwon oL Hyoug Tov dMuocIov
XPE0VG petd TV avialiaym tov opordywv (PSI) ov Maptiov 2012 kat v enavayopd Tov
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AgkepBpiov 2012, t peiwon Tov meplfopiov EMTOKIOL TV SAVEIMV TOL PUNYAVICUOD OTHPt-
&nc ka1 v avePorf kataPfoing tokmv v Ta ddvewn mov yopnyRnkav axd to Evponaikd
Tapsio Xpnuatomotmtikig Ztabepdintac.

Nivakag 3.2 'Yyog damavwv yia tokoug xpéoug Kevrpikig Aloiknong
(o€ ekar. eupw)

2009 2010 2011 2012 2013* 2014
Toxol 12.325 13.223 16.348 12.224 6.100 6.150
wg %Tou AEN 5.3% 6,0% 7,8% 6,3% 3,3% 3.4%
* Exnprioeig
* MNpoBAdweig

3. O1ayopéc ritAwv Tou EAARVIKoU Anpiociou

Katd 1o peyarvtepo didotnua tov 2013 ot anoddoels tov néco-pakponpOBesov KpaTiK@v
xPEOYPAPV ToV YOpdv TG Evpmldvng pe vynin motoAnmriki kavotta (AAA exdoteS)
TopEPEIVAY o8 YUUNAL eninedo, QTAVOVTOG 6TA PLEGH TOV £TOVG GT0. IGTOPIKA YOUNAL emineda.
G tedevtaiog SeKaeTioG, avIIKATOTTPILOVTIAS Yia pi aKOUN QOpa TG YAUNAES TPOTIOKIES
Y10 TOYKOGHLOL AVETTTUEN KoL KOTA TO TPEXOV £106. Le 0wtd cvvnyopel kot N peiwon kozd 25
povadeg Paong tov mapeuPatikod emtokiov g Evponaikhg Kevipung Tpanelag (EKT),
010 téhog Tov Aztpthiov 2013, 6mov and 0,75% pewddnie oc 0,50%. Eriong kot o1 anoddosig
TOV APEPIKOVIKDOV KPATIKAOV YPEOYPAOOV avTIoTOLNG SIUPKELNG TAPEPEIVAY KATH TO HEYOAD-
1EP0 JACTNUA KOVTA 0T 1I6TOPIKA YAUNAG entineda TG TeAcVTAiNG dEKOETIOG.

Ewwotepa yio 115 ydpEG TOL gVPpD, Katd 10 2013, vanpée Tdom eLopdivvong 6Tig amodocelg
TOV HOKPOYPOVIOV KPOTIKDOV OPOAIY®V TOVG. ZuyKekpéva, 1 Suepopd-nepBdplo amoddoe-
wv (yield spread) tov 10etdv opordyav tov yopov Tov Evporaikod Notov évavit tav avii-
OTOLWV YEPHAVIKDOV KATE péso 6po peiddnke. XapokinpioTiko givol o nopadetypa g I-
onaviog 6mov 10 meplddPLo ovTd petdbnke, axd Tig apyés tov 2013, katd 110 povadeg Paong
(1,10%), evd yua v Itakio 1o TepiBdplo mapépetve otabepd.

H Swpopd anddoong (yield spread) peta&h tov 10gtovg EAAnvikod ket tov avtictoyov [ep-
povikod opoAdyov avapopds frav kab’ 6An oyeddv  didpkewn tov 2013 kdtw ond To emine-
80 twv 1.000 povédwv Paong, kot Swpopedvetar oto enineda twv 750 povadwv Paong. Ot
anoddoeis Tov EAANVIKGV OpoAGY@V £XOVV VTOXMPNOEL OTUAVTIKG OE GYECT| LE TO TPOTYOU-
pevo £tog kxan Bpédnkav oto xahdtepo eminedd Toug 1o Mdao tov 2013, pe 10 dekaetéc opd-
Aoyo va €xel anddoon yopw oo 8,1%.

Behtiwopévo mapovoudletan kot o Bpayuypdvio kdéotog davelopov tov EAAnvikod Anpociov,
Onmg aVTd ONOTVRMVETAL OTIS dNponpacies evidokwv ypappatiov 13 kal 26 £fdopddwv, Ko~
8¢ amd tov Mdawo Tov 2013 kar petd Swopopedvetar oo 4,20% yia to €dunve évioka.

Mpwroyevng ayopd TitAwv

Katd 1o €tog 2013 dev vanpée omowdnnote ékdoot opordywv péow dnuonpaciog 1 kowo-
npa&lag 6TV TPWTOYEVT ayopd.
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Katé m Sidpkeia Tov £tovg 10 EXAnviké Anpdoio cuvéyioe vo. exdidel tithovg Bpayunpdde-
opng Sidpketog. H Bpayvrpddeopn ypnuatoddtnon npaypotonoridnke pe pnviaieg ekd6oeLg
gviokmv ypappatiov Siapkewog 13 kat 26 fdopddov. g 31/08/2013 to aveEdpinto vrd-
Aowo Tov ETEA ovepydtav o 14.836,54 ekat. vpd Kot avapEVETaL Vo TPOUEVEL OE OUTh
10, ENINESO, KOL OTO EMOUEVO £TOG.

Asutepoyevig ayopd TiTAwv

H cuvoiuc a&ia tov cuvelhaydv mov kataypdenke 6o Zoompo Avkwv Tithov tng Tpane-
og g EAMGSog, N onoia mepthapPaver Tig ayopamoinocieg TiTA®V Kol TIG CUUPWVIEG EXAVA-
yophg oV eEnypnUaTIoTNPaK] ayopd (over-the-counter) Kot Tig NAEKTPOVIKEG TAATPOPHES
Swmpoypdtevone, avEndnke ot 425,69 1. evpd o B’ Tpipmvo Tov 2013 and 295,32 Sic. gu-
pd 10 &’ Tpipnvo Tov 2013, evd 1o B’ Tpiunvo tov 2012 eixe Sapopewbei oe 394,92 dic. gv-
po.

To B’ tpipnvo tov 2013, 10 7,34% 111G GLVAAAKTIKAG SPACTNPLOTNTOG ENKEVIPOONKE GTOVG
tithovg didpketog pikpdtepng ard 10 £, 1o 26,42% otovg Tithovg dudpkelag 10-15 etdv kat
10 66,24% o10U¢ TitAOLG drdpkewag 15-30 eTdv.

H obvBeom g opddag tav Pacikdv SWmpayuatentdv ayopds Katd 1o Tpéxov €106 OmoTeEAL-
T omd 5 EAAvikd ko 16 S1e6vi mototikd Wpopata. Ta 15 ond to debvi mototikd 13p0-
pata copustéyovv oty HAAT ané thy £3pa tovg 610 e&n0tepid.

4. Baoikég kareudivozic Saveiopol Kai SIayeIpIoTIKWV OTOXWV yia 1o 2014

H vionoinon tov tpudv gacewv tov PSI 10 Maptio-Anpiiio tov 2012 xabdg kot 1 enavayo-
pé oV vEmv opoAdyov Tov EAMvikov Anpociov 1o Aeképfpio tov 2012, elyav g anotéhe-
opa T peioot ov Guesa AnEmpoOeson ¥PEOLG, TN CNUAVTIKT pelwon Tov dNuociov Ypéoug
KoL TNV OMaAOTONoT TOV ATOTATPOHAV TOV HECH TNG ETEKTAOTG TNG HECOCTABIKTG ANKTo-
1dg Tov, N onoia Egnepvd Théov ta 16 étn, Moyw g peyding didpketag Tov véav daveimv
7oL £Y0VV cLVOEBEL Kol TV VE@V OHOAOY®V TOV £kdOOMKav.

Me ) Swdkaoia tov PSI 1o peyakdtepo pépog tov dnpdciov xpéovg dakpateital TAtov amd
Tovg etaipovg kor 1o Evpociotnua. Eniong, n necoostabun tov Sudpkewt €xel Xpovika emne-
ktabel. Kot o1 800 avtég mapapuerpot xovv keporarddn onuacia yw Tn peiwon tov kivdvvov
eE6pANoTG Ko avaypNUATodoTnoTg Kot Yo T Plociudtnta Tov xpéovs, eva aneievbeph-
VOuV TTOPOLG Y10, TNV ovARTLEN Kat eEokovouohy ¥pdvo Y TNV avadidta&n g owovouiag.

TMapéia avtd, n afefardtrto Adyw Tng kpiong ypéovg eakorovdel va veioTaTar pe aroTéle-
O Ol OZLOBOCE, TOV VOIOTAUEVOV KPOTIKOV TITAMV VO TAPAPEVOLY DYNAES Yo OAES TG
Sdudpieteg (uetatp 8,6%-9,6%), dwutnpdvag vWNAS T0 KOGTOG SAVELSUOD KAl KABUoTEPMVTAG
v emotpoen s EAMISag o115 aryopés.

Evlewtikd avagépetar 411 1 anddoomn tov 10etoig opordyov Tov EAAnvikod Anpociov Aqéng
24/02/2023 Srapopeavetal, Vo TG TOPOVGES CUVONAKES ayopds, YOp® o1o 9,40%.

[Na 70 2014 1 kGAvyn TV davelokdv avaykdv Tov Anpociov Ha yivel kuping péom Tav da-
veiov tov EFSF kat tov Aebvoig Nopiopatikod Tapeiov kot kKotd 1o HéPOg oL VIOALINETAL
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ond ekdbéoelg Evidxov Ipappatiov Tov EXAnvikod Anpociov, 10 v@iotépevo vyog twv o-
noimv avapéveton vo Tapapeivel otabepd.

O Baoixoi pecompdbecpor oTdyot TG dueeipiong Tov yaptogulakiov dnudciov xpéovg eivar
N aviiotdOuion tov cuvarloypatikod kwvdbvov mov omoppéel and ta ddvewn tov ANT oe
SDR kat GAAo, VOUIGHATO KAL T] HEPIKT] AVTIOTAOMION TOV EMITOKIAKOD KIVIOVOL OV amoppEet
07é TO TOGOGTO TOL YPEOVG OV PEPEL KVPOWOUEVO EMTOKIO, VIO TNV TpoDnobeom 611 O &i-
VoL EUVOiKEG 01 CUVONKES TV ayopdv. Yrevbupiletal 6Tt 70 TOGOGTO TOL YPEOUG UE KUMOVO-
HEVO EMTOKIO AvEPYETOL CHUEPQ OTO. ENineda v Tov 70% enl TOL GUVOAOL TOV XAPTOPUA-
kiov, dedopévo 61t Ta Sdvera Tov Mmnyavicpod ZtipEng (EU, EFSF, IMF) éxouv kupavo-
MEVO EMITOKIO, EVD 1 XPNIATOSOTNOT PEGH EVIOKMV Ypapuoticav mov apopd Siipkeleg 13 ko
26 £Bdopudadmv 0dnyei oe avEnuévo emrokuakd kivdvvo (re-fixing risk).

Téhog, 610 mAaiclo Suaygipiong Tov veTduevaY VEmV gkdocewv, Bo emdwydel, péow a-
vIoAaydv, pe otdxo ™ Sapdpewon exdocemv avapopds (benchmark issues), n mopox
pevotdTTag o emheypéva onueio g kapmvoing anodoécewv (Liability Management Exer-
cise-LME). Mg tov tp6no autd ovapévetol 1 Kapmoin oanodécewv (yield curve) tov EMnvi-
KOV KPOTIK@OV YPEOYPAO@V Vo, avTikatontpilel kaldtepa Tov Kivduvo pevstdnrag Pe mTdon
TV anoddcEV, T660 6T0 HAKPIVO AAAMY WITEPME GTO HEGOTPOOEGHO TUMIA TNG.

To. napanéve omotehovv Bacich mpotindbeon yw T Swudpewon 1oV kKatdAAnimv cuven-
KOV 1oV, 6€ GLVOLAGKS HE To BT CNUAVTIKG ATOTEAECHOTO GTO SNUOGLOVOUIKG TOME, Ka-
B1ot00V @ikt TV emoTpoet TG EAAGSag otig diebveic ayopég kepaiaion ufow npoceuymg
¢ o€ véo Savelopd, peconpddeopng Sipkelag, katd to 2° e&apnvo tov 2014.
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