IXEAIO NOMOY

i(npmcq TOV Zvu(!m)vww @) peragd ™S Elnvikiig Anpoxpatiag ka mg

nu?Kpariag Tov Ipak ywa ™MV avaduapBpawon tov OPELDV TOV pog 10 Eddnviké
Anpéoro kar B) nerago rov Yrovpywon XopBovriov ™S Anpokpariag ™S AABaviag
Kot T0v Yrovpyeion Owovopiag ko Oucovopikry ™S EAAnvikng Anpoxpariac ko
T0v Opyaviepod Acodieng Edayoywcév IIsrdhocwmy (OAEI).

ApBpo npirTo
Kbpwen Aypepoig Zvppaviag
Kvpdvera xar éyer MV 160 oL opilel o GpBpo 28 wopaypapog 1 tov Zvvidypatog, m
«Aepiic Zopemvie, HeTaEY g EXAnvicig Anpoxpating ko g Anpoxpatiog tov Ipak»
7oL vroypdenke otig 11 Oxtofpiov 2008, yio ™mv avodiipbpwon tev ogsidv tov POg

70 EAAnviké Anpdoio, 1o Keipevo g omoiog oxohovsi oV EMANVIKY Kot ayyAiky
YADGGO. .

AIMEPHX SYM®QNIA

petagn

™¢ EMnviiig Anpokpartiog,

M onoia evepyei pécw 100 Yrovpysiov Owovopiag kot Owovopikdv g
Ko

™mg Anpokpatiog Tov Ipax,

n omoia evepyei péom tov Yrovpyeiov Otcovopikdv e

11 OxtwBpiov 2008



H ITAPOYzA AIMEPHY ZYMOONIA m «Zopeaviay),

He nuepopnvia 11 OxtwBpiov
2008, ocvvimteray Hetadd g EMnvucic Anpokpariag,

n omoia evepyei péow Tov

I To lpax ogeirer ot0 Aaveior, SOHPOVE pe Guykexpipévec ZvpBéoerg (bnwg avrs
anocapnviCeton 01N cLVEYEIR).

2. To ovvolké oo G 0PENNG arvTiiG, oG 31 AskepBpiov 2007 (ovuneplxauﬁavéuavov
Kat 700 kepodaiov, Tov tékwmy Kai SAV 10V GAoV ToGhHY 10 070ie oQeiloviay SUUOWVA
HE T ZvpPhoeig), éxa OVUPOVNOEL petaly Tov Aavelom) kat tov Ipéx kar moporiferan
oto [lewothpio A ™m¢ napovoac. Ta wood, 0014, cVAAABEYY, OVaQEpovtal oty Tapovod
Zopeavie og «Awucavokuévsg Ogeirécy.

3. To Ipéx ko1 o Aaveiotiig embupody va avadiapBphoovy Tig Awkavoviopévec Operég, -
oOuQava pe v Tapovea Zupgwvia kay, He ™ Béon og 16xH ¢ TOPOvOOG ZVpUPmViad, v
aVTIKOTaoTAGOVY TIg VIOYPEDOE; Tov Ipdx, COUP@VO e Ghec g ZvpPdoeig, pe
vIoYPEMTELS ToV Ipdk, GUHPMVO, pe TNV Tapodca Xvpewvia.

4. To Ipéx xu o Aaveotiic  mepartépo embopodv  va  avadiapbBpdcovy g
Awcavoviopéveg Ogeiréc, vmod 0povg  ovyKpicovg ue exeivoug o1 omoiot
nepthapfavoviar ota Zopewvndévia IMpoxtikd YW 10 Awkavoviopusd g Opetiig tng
Anpoxpatiag tov Ipéx, tne 21ng Noepppiov 2004, ta onoia COUPOVABIKAY pHeTakDd Tov
Ipax ka1 opiopévev and tovg howmovg dipepeic motwtéc Tov, o6Ta Mhais mg Aéoyme tov
Hapwiov (to «Ipaktiky).

TQPA, EIIOMENQZ, o AavewsTig ka1 1o Ipdk cvpewvody o e€ng:

1. OPIZEMOI
1.1 Opiopoi. Enmumhéov tov épmv o1 omoiot amocagnviCoviar 6e GAAa onueia g

Tapovsag Zupewviag, ot akérovor 6pot Ba Exovv TG EVVOLEG IOV aVOQEPOVTOL:

O 6pog «Kpotin Yanpeoion 1 «Kpotkés Ymnpeoiegy onuaiver tov Opyavioud
Acopahong E&ayoydv MMicthosnv kon mv staipeio EMnviké Apvviikd Tvotipoto
A.E.

O 6pog «ZvpPdoeg» onpoivet:



070 mAaiclo piag ovupoviag M pag enionung Tpééng,

o1 ornot v
Muaiov 2003, ke TOLES GUVaPOnKaY TPV TI 22

EmioNUNG mpééng, ot omoieg ouvigBnkay mpw T 22 Maiov 2003,
cvuneptiapfavépevoy ko OMOWWVINTOTE SikaoTiKdY M dwutnuikdv amopdcemy, o1
omoieg oyetiCovian pe owtd. Ewvoeitar 611 ovte o Aaveiotig obte o1 Kpoatikés Ymmpeoiec
T0V £X0VV yopnyoeL EUTOPIKEG MGTAGELS 1) SGveia 61OV Ipaxvé Anpéoio Topsa, pETAED
15 6M¢ Avyodotov 1990 ot ™mg 22ag Maiov 2003,
0O 6pog «Ipakivég Anudorog Topdagy onpoiver (i) mv Kevipuci Tpdmelo Tov Ipax, dhhec
KPOUTIKES VINPEGIES Kat Gpyava, ™ Anpoxpatiag tov Ipdk ko OTOOVONTOTE Popéa, 6OV
omoio n KvBépwnon g Anpoxpatiag tov Ipax ivou, Gueco M éupeca, mheoynedv
HéToxog (ue mepioodTEPO AMd 50%), xar (i) omowovénmote Ao Qopéa o omoiog
eEovorodothtnke voupa v emPopovlel pe eEmtepidc opethéc €& ovépatog, ko ywo
Aoyapraopo, g Anpoxpatiag Tov Ipéx.

O 6pog «Hpepopnvia Iinpounc» onpaiver v 1n Maptiov kat mv In entepfpiov.

2. AKYPQZH KAI AIIOIIAHPOMH

2.1 Evanopévovoa Ogeids ko1 Axdpmon. Me ™ 8€om ot 1630 ¢ Tapovous Svpgwviac,
T0 OGO TNG KUPLAG 0PSRN, Onwg avTd mopoTideTOl 6TO Hewotipro A (Sordpra HITA
126,185,662.21) 6o anoteléoel v evamouévovoa ogeny (e@eEng avoQepouevn ®g m
«Evamopévovoa Ogethn»), evd 1o T06E TOV TOK®V KAl TOV TOK®V vrepnuepiog, Omwg
ovth mapatibeviar oto Ilewwtpio A (Sohdpa HIIA 132,888,592.86) Bo akvpw@ovv
QUTOHOTA.

2.2 Kapia Toxogopia. Agv 6a Loyilovrar téxor nti Tng Evoropévovcag Opetdic.

2.3 Amomknpopn. H Evamopévovoa Opeidr| Ba anominpwdsi oe 44 sEapunvinisg, ioeg ko
dwdoykég ddoeis, oe kGBe Huepopnvio IMinpounc, apyifoviag and mv 1n Moptiov



pPOUNC EMovvanteToy, g [ewstpio B, OV mapovoo,

24 Amaddoyn xoq Anoﬁécuevcn. Me 0éon o¢ 00 g Tapovoag Zopgeviae, o

Aaverotiig omodeopever koy anoArGoog: TANPS Ao Ta mood, (omoraodhimore TEPLYPAQPNC),

Ta omoia ogeilovioy oOppwvy N 6cov popd. otig ZvpBdosic, ka1 o 2vpBaceig, xarg

Ovvénew, Ba OVTikatastabovv, ané kGle Gmoym, pe tic VIOXPEDOELS Tov Ipdi 610 TAUicto
™S mapoveag Zupgwviac,

3.'ENIKEX AIATAEEIR

3.1 Zmncpicmog Alamvovaég. To Ipéx deoueveton vo emdudéel and 6Aovg T0Vg
howote, EUPIGKOpEVOLS G mapSpote xotdotaon, sEmrepovg TOTOTEG TOV, peinon
0QEDV K CVHPWVieg OmOTAN pOUTAG, VIO 0povg o1 onoiot Ba givar o1 Myétepo gvvoikoi
YW t0 Ipdx, and EKEIVOUG 01 omoiol mapatifevian ota IHpaktikg.

3.2 Kapio Exydpnon 1 MeroBiBoon. O Aaveomig Sev emitpéneton vao EKYOpNcEL | ne
Ao tpémo va retafiBacer (péow COUUETONNG 1) dtapopeTucd) onowdnmote and to,
dikondpaTé 0V, 0vTE VoL retoPiBacet onoeodnmote and TIG VILOYPEDGELS TOV, 6T0 TALIGLO
mG mopovoag Zopgoviag, ympic ™MV Tponyoduevn ypomtn cvvaiveon tov Ipdx, kat
omoladnmote Pepdpevn wg ekydpnon N petaBifoon, eMeiyer mag tétoroc ouvvaiveorc, Ba
givat dxopn.

3.3 Hpepounvieg Hinpopnic. Edv onowdtmote TANpopY, 610 TABiGo TNC Tapovcug
Zvpgoviag, xatootsi amor™) o€ pie Hpepopnvia Minpouic 1 onoia Sev sivon gpyaoun
nuépa oy AbMva kot ) Boydam, avt Bo mpayparonoeivon v EMOpEV EpyacIun
NUEPQ KoL Y10, TIG 800 owTég MOAELC.

3.4 ©fon og 1ox0. H mapovca Zvpuewmvie Bo 1e0si oe b pog emkvpwOei and 10
KowoBovio mg EXAnvikfig Anpokpariag. |

3.5 Awdwkacio Enilvong Awgopév. Edv mpokoyet H 81popd, wg TPog TV vAomoinon
N v epoppoy tng mapodoog Svpeoviag, To ZvuPaiiopeva Mépn pmopovv va
GVUPWVAGOVY ot pia dwdikacia exilvong Swgopdv, cvunspt?uxuﬁavéusvng' KOl NG
TPpooPUYNG 6T0 AeBvég Awastipio, xtdg av o, ZopBuridpevo Mépn ocvppovicovy ce
pw GAAN péBodo emilvonc. ,

MNa v EMAnvikh, Anpokpotio ot Anpoxpatio tov Ipax



(vmoypagn)

(vmoypag)
Fedpyiog Akoyomcm’)(png Baker Jabr Al-Zubaidy
Yrovpyée Owcovo piog ko Owovopway

Yrovpyég Owovouay



Hewotipio A
Alamvokuévgg Ogeirsg

e i
dorapia HITA 126,185,662.21

_ SoAdpra HITA 11,485,957 36
Tékot Yrepnuepi doAdpio HITA 121,402,635.50

iog

dodapa HITA 259,074,255.07




[ewtipo B
XpovoStdypauua Anonknpwmﬁg

Minpetéo Mogg

Evanouévovoq
Ogenrn
126,185,662.21

Zvppaviag og 10y
01-Mopt.-2019
01-Zent.-2019
01-Mopt.-2020

2,867,855.96
2,867,855.96

123,317,806.25
120,449,950.29

2,867,855.96 117,582,094.33
01-Zent.-2020 2,867,855.96 114,714,238 37
01-Mopt.-2021 2,867,855.96 111,846,382 4]
01-Zent.-2021 2,867,855.96 108,978,526 .45
01-Mapr.-2022 2,867,855.96 106,110,670.49
01-Zent.-2022 2,867,855.96 103,242,814.54
01-Mopr.-2023 2,867,855.96 100,374,958.58
01-Zent.-2023 2,867,855.96 97,507,102.62
01-Mapt.-2024 2,867,855.96 94,639,246.66
01-Xent.-2024 2,867,855.96 91,771,390.70
01-Mopt.-2025 2,867,855.96 88,903,534.74
01-Xent.-2025 2,867,855.96 86,035,678.78
01-Mapt.-2026 2,867,855.96 83,167,822.82
01-Zent.-2026 2,867,855.96 80,299,966.86
01-Mopt.-2027 2,867,855.96 77,432,110.90
01-Zent.-2027 2,867,855.96 74,564,254.94
01-Mapt.-2028 2,867,855.96 71,696,398.98
01-Zent.-2028 2,867,855.96 68,828,543.02
01-Mapt.-2029 2,867,855.96 65,960,687.06
01-Zent.-2029 2,867,855.96 63,092,831.11
01-Mapt.-2030 2,867,855.96 60,224,975.15




01-Zent.-2030
01-Mapr.-203]
01-Zent.-2031
01-Mapt.-2032
01-Xent.-2032
01-Mapr.-2033

,-I(j -~

2,867,855.96
2,867,855.9¢6
2,867,855.96
2,867,855.96
2,867,855.96
2,867,855.96

57,357,119.19
54,489,263.23
51,621,407.27
48,753,551.31
45,885,695.35
43,017,839.39

01-Xent.-2033 2,867,855.96 40,149,983 .43
01-Mopr.-2034 2,867,855.96 37,282,127.47
01-Zent.-2034 2,867,855.96 34,414,271.51
01-Mapr.-2035 2,867,855.96 31,546,415.55
01-Zent.-2035 2,867,855.96 28,678,559.59
01-Mopr.-2036 2,867,855.96 25,810,703.63
01-Zent.-2036 2,867,855.96 22,942,847.67

01-Mapt.-2037

2,867,855.96

20,074,991.72

01-Zent.-2037

2,867,855.96

17,207,135.76

01-Mopr.-2038

2,867,855.96

14,339,279.80

01-Zent.-2038

2,867,855.96

11,471,423.84

01-Mapt.-2039

2,867,855.96

8,603,567.88

01-Zemt.-2039 2,867,855.96 5,735,711.92

01-Maprt.-2040 2,867,855.96 2,867,855.96

01-Xent.-2040 2,867,855.96 0.00
126,185,662.21 0.00

2ovoro
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BILATERAL AGREEMENT
between
The Helienic Repubilic,
acting through its Ministry of Economy and Finance
and
The Republic of Iraq,

acting through its Ministry of Finance

October 11, 2008
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THIS BILATERAL AGREEMENT (the "Agreement"), dated as of
October 11, 2008, is made between the Hellenic Republic, acting through its
Ministry of Economy and Finance (the "Lender"), and the Republic of Iraq, acting
through its Ministry of Finance ("lrag").

WHEREAS:

1. Iraq is indebted to the Lender pursuant to certain Contracts (as
defined below).

2. The total amount of this indebtedness as of December 31, 2007
(including principal, interest and all other amounts due under the Contracts) has
been reconciled between the Lender and Iraq and is set forth in Exhibit A hereto.
These amounts, collectively, are referred to in this Agreement as the "Treated
Debt".

3. Iraq and the Lender wish to restructure the Treated Debt
pursuant to this Agreement and, upon the entry into force of this Agreement, to
replace and supercede Iraq's obligations under all Contracts with Irag's obligations
under this Agreement.

4. Iraq and the Lender further wish to restructure the Treated Debt
on terms comparable to those contained in the Agreed Minute on the Treatment of
the Debt of the Republic of Iraq, dated November 21, 2004, agreed between Iraq
and certain of its other bilateral creditors under the framework of the Paris Club
(the "Minute").

NOW, THEREFORE, the Lender and Iraq agree as follows:

1. DEFINITIONS

1.1 Definitions. In addition to the terms defined elsewhere in this
Agreement, the following terms shall have the meanings indicated:

"Agency" or "Agencies"” means Export Credit Insurance
Corporation and Hellenic Defence Systems S.A.

"Contracts" means:

() all commerecial credits guaranteed or insured by
the Lender or its Agencies that were extended
to Iraq or to the Iraqi Public Sector, or that were
covered by a guarantee of Iraq or the Iraqi
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Public Sector, pursuant to an agreement or
instrument concluded before May 22, 2003; and

(b) all loans from the Lender or its Agencies that
were extended to Iraq or to the Iragi Public
Sector, or that were covered by the guarantee of
Iraq or the Iraqi Public Sector, pursuant to an
agreement or instrument concluded before May
22, 2003;

including any judgments or arbitral awards with respect thereto. |t is
understood that neither the Lender nor its agencies have extended
commercial credits or loans to the Iragi Public Sector between
August 6, 1990 and May 22, 2003.

"Iragi Public Sector" means (i) the Central Bank of Iraq, other
agencies and instrumentalities of the Republic of Iraq and any entity
in which the Government of the Republic of Iraq is directly or
indirectly a majority shareholder (more than 50%), and (i) any other
entity that was legally authorized to incur external indebtedness on
behalf of, and for the account of, the Republic of Iraq.

"Payment Date" means March 1 and September 1.

CANCELLATION AND REPAYMENT

2.1 Remaining debt and Cancellation. Upon entry into force of this

Agreement,the amount of the principal debt as set out in Exhibit A ($
126,185,662.21) shall constitute the remaining debt (hereafter referred to
as the "Remaining Debt"), while the amounts of interest and late interest as
set out in Exhibit A ($132,888,592.86) shall automatically be cancelled.

2.2 No Interest Accrual. Interest shall not accrue on the Remaining
Debt.

2.3 Repayment. The Remaining Debt shall be repaid in 44 semi-gnnual,
equal and successive instaliments on each Payment Date commencing
March 1, 2019. Attached as Exhibit B to this Agreement is a repayment
schedule.

24 Discharge and Release. Upon entry into force of this Agreement,
the Lender releases and discharges in full all amounts (of whatever
description) due under or_in respect of the Contracts, and the Contracts




,[q..

shall thereupon be superseded and replaced in all respects by Iraqg’s
obligations under this Agreement.

GENERAL PROVISIONS

3.1 Comparable Treatment. Irag commits to seek from all its other
similarly-situated external creditors debt reduction and repayment
arrangements on terms that are no less favorable to Irag than those set
forth in the Minute.

3.2 No Assignment or Transfer. The Lender may not assign or
otherwise transfer (by participation or otherwise) any of its rights, nor
delegate any of its obligations, under this Agreement without the prior
written consent of Iraq, and any purported assignment or delegation absent
such consent shall be void.

3.3  Payment Dates. If any payment under this Agreement falls due on a
Payment Date that is not a business day in Athens and Baghdad, it shall be
made on the next succeeding business day in both of those cities.

3.4  Entry Into Force. This Agreement shall enter into force upon its
ratification by the Parliament of the Hellenic Repoublic.

3.5 Dispute Settlement Procedure. If a dispute arises as to the
implementation or application of this Agreement, the Parties may agree to a
dispute settlement procedure including recourse to the international Court
of Justice, unless the Parties agree to another method of settlement.

For The Hellenic Republic For The Republic of Iraq

Georgios Alogoskoufis Baker Jabr AI—Zubaidy
Minister of Economy and Finance Minister of Finance
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Treated Debt

Component Amount

Principal Us$ 126,185,662.21
Interest US$ 11,485,957.36
Late Interest US$ 121,402,635.50
Total us$ 259,074,255.07

Exhibit A
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Exhibit B

Repayment Schedule

Upon Entry into Force of Agreement 0.00 126,185,662.21
01-Mar-2019 2,867,855.96 123,317,806.25
01-Sep-2019 2,867,855.96 120,449,950.29
01-Mar-2020 2,867,855.96 117,582,094.33
01-Sep-2020 2,867,855.96 114,714,238 37
01-Mar-2021 2,867,855.96 111,846,382 .41
01-Sep-2021 2,867,855.96 108,978,526.45
01-Mar-2022 2,867,855.96 106,110,670.49
01-Sep-2022 2,867,855.96 103,242,814.54
01-Mar-2023 2,867,855.96 100,374,958.58
01-Sep-2023 2,867,855.96 97,507,102.62
01-Mar-2024 2,867,855.96 94,639,246.66
01-Sep-2024 2,867,855.96 91,771,390.70
01-Mar-2025 2,867,855.96 88,903,534.74
01-Sep-2025 2,867,855.96 86,035,678.78
01-Mar-2026 2,867,855.96 83,167,822.82
01-Sep-2026 2,867,855.96 80,299,966.86
01-Mar-2027 2,867,855.96 77,432,110.90
01-Sep-2027 2,867,855.96 74,564,254.94
01-Mar-2028 2,867,855.96 71,696,398.98
01-Sep-2028 2,867,855.96 68,828,543.02
01-Mar-2029 2,867,855.96 65,960,687.06
01-Sep-2029 2,867,855.96 63,092,831.11
01-Mar-2030 2,867,855.96 60,224,975.15
01-Sep-2030 2,867,855.96 57,357,119.19
01-Mar-2031 2,867,855.96 54,489,263.23
01-Sep-2031 2,867,855.96 51,621,407.27
01-Mar-2032 2,867,855.96 48,753,551.31
01-Sep-2032 2,867,855.96 45,885,695.35
01-Mar-2033 2,867,855.96 43,017,839.39
01-Sep-2033 2,867,855.96 40,149,983.43
01-Mar-2034 2,867,855.96 37,282,127.47
01-Sep-2034 2,867,855.96 34,414,271.51
01-Mar-2035 2,867,855.96 31,546,415.55
01-Sep-2035 2,867,855.96 28,678,559.59
01-Mar-2036 2,867,855.96 25,810,703.63
01-Sep-2036 2,867,855.96 22,942,847.67
01-Mar-2037 2,867,855.96 20,074,991.72
01-Sep-2037 2,867,855.96 17,207,135.76
01-Mar-2038 2,867,855.96 14,339,279.80
01-Sep-2038 2,867,855.96 11,471,423.84
01-Mar-2039 2,867,855.96 8,603,567.88
01-Sep-2039 2,867,855.96 5,735,711.92
01-Mar-2040 2,867,855.96 2,867,855.96
01-Sep-2040 2,867,855.96 0.00
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ApBpo deitepo
Kvpwon Awpepoig Xvpgpoviag

Kvpoveron xar éxe1 v 1630 mov opilel to GpBpo 28 Topdypaeog 1 Tov Zvvidyparog, m
«Eoppovia petatd tov Yrovpyukod ZvpBovriov ™G Anpokpariog Tng AlBaviag kon
Tov Y7ovpysiov Owovopiag xar Owovopikédv g E)nvuaig Anpoxpatiag kar Tov
Opyaviepod Aogahong EEayoyikédv Mothoeny (OAED)» mov VROYPAPNKE Yoo TV
anozlt)‘.npmuﬁ 0V XpEovg g AABovikiig TAEVPAS TPOG TNV EAnvuc) mievpd, 6noc avto
npoéxvye Bhon g Zopgoviag wov VIEYPAYN oV AbNva ™mv 24-06-1991 petagd
Kowonpaiag EAAvikaov tponel@v kor tng State Bank of Albania. To Keipevo g
Toppoviag akorovlei otnv EMMVIKY, ayyAikn kot arBaviky yAdooa.

ZYMOQNIA
METASY

Tou YroupyixoU ZupBouhiou Tng Anpoxpatiag Tng AABaviag, EKNPOCWNOUHEVO
© ano To Ynoupyeio OIKOVOpIKGV NG Anpokpariag TnG AABaviag

KAI

Tou Ynoupyeiou Oikovopiag kai OIKOVOpIKGV NG EAAnvikng Anpokpariac kai
Tou OpyaviopoU AcpaAiong EEaynyikdv MoT@oenY (OAEM)

To Ynoupyikd ZupBoUAio TnG Anpokpatiac NG AABaviag, eknpoownolpevo and To
Ynoupyeio Oikovopikav Tng Anpokpariac ™G AABaviag, To onoio e@eErg 8a avapépeTal
WG «n AABaviki MAeupd» Kkai To Ynoupyeio Okovopiag kai Oikovopikav TG EAANVIKAC
Anpokpatiag pal pe Tov OAEMN, Ta onoia EQEENG Ba avagépovTal wg «n EAnVIKN
MAeupa», oupewvolv dia Tou NAapovTog yia TV anonAnpwpn Tou Xpéoug nou NPoKUNTEl
Bdoer ¢ Zupgwviag nou uneypagn otnv ABrfva v 24/6/1991 petafl Koivonpagiac
EMnvik@v Tpaneldv kar Tng State Bank of Albania, wG akoAoUBwc:

Apbpo 1

To ouvoAiké xpéog TnG AABavikrig MAeupag npog Tnv EMnvikA nAeupa aveépyeral, oTic
30/4/2008, og USD 40.694.906,51.

ApBpo 2

H ouvohiki nepiodog anonAnpwprg Tou xpéoug sivar déka (10) £t kai ol QvTIOTOIXEC
d60€IG kaTaBaAovTal KAGBE £& PRveC.

Apbpo 3

To OuvoNk6 Xpeog kataBaMAeral oe eikodl (20) eEapnwvidieg 1G6MNO0EC 5(')OEIC' Twv USD
2.034.745,32 n k@Be pia. H npwtn d60n opeirdpevn oTig 31/10/2008, kaTaBaMeTal oy
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apyoTepa and Tig 31/3/2009, xwpic TOKO unepnpepiac.  Or endpevec 860eIg yia Ta £
20Q9-2017 gival opeaiAdpevec kal nAnpwréeg omig 30 Anpihiou kar 31 OxTwpBpiou
avrioToIXa yia kdBe £roc. H TeAeuTaia nAnpwpn eivar opeINdpevn kai nAnpwTéa oTig
30/4/2018. To Ynoupyeio Orkovopik@v Tng Anpokpariac NG AABaviag npayparonoiei Tic
n)\nqwuéc oTov Aoyapiaopd GR 1301000230000000002340396 «AK. A25 —
KepaAaiov Aopalioewc Xpnuatodotiicewv ek Kepahaiomv N €yyunoer Tou EMnvikol
Anpoaiou» nou Tnpeital gty Tpaneda Tng EMadoc,

ApBpo 4

O1 TOkoI kaTaBalovra An&inpdBeopa oe 20 dladoxikég NepIGdOUC egapnviaiag didpkeiag n
Kabe pia. O unoAoyiouég Toy Tokou apyier and TNV 1/5/2008. H npwtn nAnpwpry Tokou
npayparonoleital To apy6Tepo péxpl TV 31/3/2009. O undAoInNeg NANPWYEC TOKWY via
Ta £ 2009-2017 sivai OPEINOPEVEG Kal NANPWTEEC 076 30 AnpiAiou kar 31 OkTwPpiou
avTigToIXa yia k@Be £1oc. H TeAeuTaia nANpwpr Tokwv  eival opeIAdpevn kai nAnpwTéa
Tnv 30/4/2018.

Apbpo 5

Or TOkoI unepnpepiag unohoyifovrar kABe €l PAVEG e emTokIo To eEapnvigio LIBOR eni
ToU aveEdpAnTou apyikoU unoAoinou. To ENITOKIO Moy epappoleral, Ba Baciletal oTo
AoMapiako AiaTpaneqikd Emimokio MNpoogopag (USD LIBOR), dUo epydoipiwv NHEPWV NpIv
™MV évapfn TG endpevng EKTOKIOTIKAG nepiodou. H EAvikn MAeupd yvwotronoiei
EYYPAQWG GTO Yroupysio OIKovopIKGY NG AABaviag To akpIBEC nNood Twv TOKWV To
apyoTepo 30 nuépeg npiv and v nuépa ARENG Tng ogeiAnc. H npaTH NANPWLR
YvwaoTonolgiTal eyypagwe oTo Ynoupyeio Oikovopikav Tng AABaviag 15 nuépeg peTa v
unoypagn TnG SUPPWVIac.

ApbBpo 6

Eav kanoia nAnpwpr) dev npaypatonoindei €UnpoBeopa, eMBAMETal TOKOG UNEPNPEPIAC.
O TOKoG unepnuepiag unoAoyileTal G NOCOOTO 2% eni Tou EnTokiou nou npoPAéneral
oT0 apBpo 5. To nood Tou ToKou UnEPNUEPIAg unoloyileTal eni Tou nocoU LS
kaBuaTepnuévng nAnpwpnic, yia Tnv nepiodo and Ty nUepopnvia ARENG TNG oQeIAng péxp
TNV NUepopnvia nou Ba npaypatononBei n €E0pANON auThc.

ApBpo 7

H aMn)oypapia oxeTikd pe TRV epappoyry TG napolcac Suppwviac npayparonoleital
0Ta ayyAika Kkai aneuBlvera :

A) aTo Ynoupyeio Oikovopiag kal OikovopIkav - EMnvikr) Anpokparia, Fevikd AoyiaTrpio
Tou Kpdroug, 25" AicliBuvan :

AietBuvon: NavemoTnpiou 37
101 65 — AGHNA
EAAAAA
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TnAépwvo : +30 210 3338910 / 210 3338972/ 210 3338912
®ag : +30 210 3338959

B) aTo Ynoupyeio Oikovopikdv TnG Anpokpariag TnG AABaviac:

AielBuvon: Boulevardi “Deshmoret e Kombit” No 1
Tipava
AABANIA
TnAépwvo : +355 4 222 8405
®ag : +355 4 222 8494

Apbpo 8

O1 nAeupég oupwvolv va enAlouy, HEOw BiaBoulelioewv, TiC dilapopég nou duvartar va
npokUyouv duvauer Tng napoloag fuppwviac. Se NePINTwON nou kénoia diapopd dev
ENIAUBEi, exdIKAlETal anokAEIOTIKA oTa Aikaoipia Tou Aovdivou, epappodovrac To
AyyAiko Aikaio.

ApBpo 9

H napouca Zuppwvia TiBeTar ot 10y and TNV NUEPOUNVIa ENIKUPWONG TG, TULPWVA e
TOUG ECWTEPIKOUG KAVOVEC Bikaiou KABe OupBaAAOpeVNG nAeupac kai duvatar va
TponoroinBei povo ypanTag,

ZuvTayBnke o€ Tpia npwTOTUNGA avTiTuNa otnv AABavikr), EAAnvikn} kai AyyAikh yAQGaa,
Ta onoia eival eficou auBevrikd. Kabe NAgupa €AaBe €va nakéTo mpwToTUNWV. Se
nepinTwon diapopdc eppnveiag PETaty Twv OIAQOPETIKAV YAWGTOGV, unepioyUel n AyyAik)
HeTdgpaan.

Na To MaTo
Yrioupyeio Oikovopiag & Qikovopik®v Yrioupyikd ZupBoUAio Tng
NG EAnVIKNG Anpokpariag Anpokpatiag Thg AABaviag

IQANNHZ MAMNAGANAZIOY RIDVA!\I BODE '
O Ynoupyog Oikovopiag & OIKoVopIKMV O Ynoupyog OIkovopikav
Ma Tov Opyaviopd Aopahiong EEaywyikmv
MoTtwoswv

IQANNHZ MANTEAIAHZ

O NpoioTapevog Tng NopIkAG Ynnpeoiag



AGREEMENT
between

the Council of Ministers of the Republic of Albania, represented by the
Ministry of Finance of the Republic of Albania

AND

the Ministry of Economy and Finance of the Hellenic Republic
and the Export Credit Insurance Organization

The Council of Ministers of the Republic of Albania, represented by the Ministry of
Finance of the Republic of Albania, hereinafter referred to as "the Albanian Party"
and the Ministry of Economy and Finance of the Hellenic Republic together with
the Export Credit Insurance Organization hereinafter referred to as "the Greek
Party", hereby agree on the repayment of the debt arising from the Agreement
between the Consortium of Greek Banks and State Bank of Albania, signed in
Athens, on 24 June 1991, as follows:

Article 1

The total debt of the Albanian Party towards the Greek Party amounts to
40.694.906,51 USD as of 30 April 2008.

Article 2

The total repayment period of the total debt shall be ten (10) years, and the
corresponding installments shall be made every six months.

Article 3

The total debt should be paid in twenty (20) semi-annual equal instaliments of
2.034.745,32 USD each. The first installment due on 31 October 2008 shall be
paid no later than 31 March 2009, without default interest. The other installments
for the years 2009 to 2017 shall become due and payable on 30 April and 31
October of each respective year. The last installment shall be due and payable on
30 April 2018. The Ministry of Finance of the Republic of Albania shall make the
payments to the Special Account no GR
1301000230000000002340396 “G.LK. D25 - Kefalaion Asfalisews
Hrimatodotisewn ek Kefalaiwn i eggyisei toy ellinikoy Dimosioy” held in the Bank
of Greece.
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Article 4

The interest shall be payable in arrears in 20 consecutive interest periods of six -
month duration each. The calculation of the interest shall start on 1 May 2008. The
first payment of interest shall be made not later than 31 March 2009 The other
payments of interest for the years 2009 to 2017 shall become due and payable on
30 April and 31 October of each respective year. The last payment of interest shall
be due and payable on 30 April 2018.

Article 5

Interests shall be computed in arrears every six months at the rate of six - month
LIBOR on the outstanding principal balance. The applicable rate of interest shall
be based on the USD London Interbank Offer Rate (USD LIBOR), two business
days prior to the commencement of the following interest period. The Greek Party
shall notify in writing the Ministry of Finance of Albania about the exact amount of
each interest payment no later than thirty (30) days prior to the due date. For the
first payment the Greek Party shall notify in writing the Ministry of Finance of
Albania within fifteen (15) days after the signing of the Agreement.

Article 6

If a payment is not made on due time, a default interest shall be applicable. The
default interest shall be calculated at the rate of two percent (2%) over the interest
rate provided in Article 5. The amount of the default interest shall be calculated on
the default payment amount, for the period from the due date until the date the
payment is actually made.

Article 7

The correspondence relating to the implementation of this Agreement shall be in
English and shall be addressed as follows:

(@) Ministry of Economy and Finance of the Hellenic Republic, General
Accounting Office of the State, 25™ Directorate:

Address: Panepistimiou 37,
101 65 Athens,

Greece

Telephone No: +30 210 3338910/ 210 3338972/ 210 3338912
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Fax No: +30 210 3338959

(b) Ministry of Finance of the Republic of Albania
Address: Boulevardi "Deshmoret e Kombit” No.1
Tirana, Albania

Telephone: +355 4 222 8405
Facsimile: +355 4 222 8494

Article 8

The parties agree to resolve, through consultations, any dispute that may arise
from this agreement. If the dispute is not resolved, the dispute shall be exclusively
settled in the Courts of London and the English Law shall apply.

Article 9

This Agreement enters into force on the date of its ratification, according to the
internal rules of law of each contracting Party and may be validly amended only in
writing.

Done in three (3) original copies in Albanian, Greek and English languages, all of
which are equally authentic. Each Party received one set of originals. In case of
divergence between the different language versions of this Agreement, the
English version shall prevail.

For the Ministry of Economy and Finance For the Council of Ministers
of the Hellenic Republic of the Republic of Albania
IOANNIS PAPATHANASIOU RIDVAN BODE
Minister of Economy and Finance Minister of Finance

For the Export Credit Insurance Organization

IOANNIS PANTELIDIS
Head of Legal Department
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Marréveshje
ndérmjet

Késhillit té Ministrave té Republikés sé Shqipérisé, pérfagésuar nga
Ministria e Financave e Republikés s& Shqipérisé

Dhe

Ministrisé sé Ekonomisé dhe Financave té Republikés Greke dhe Organizatés
s€ Sigurimit té Kredisé sé Eksportit

Késhilli i Ministrave i Republikés sé Shqipérisé, pérfagésuar nga Ministria e Financave e
Republikés sé Shqipérisé, kétu quhet “Pala Shqiptare” dhe Ministria e Ekonomisé dhe
Financave té Republikés Greke sé bashku me Organizatén pér Sigurimin e Kredisé sé&
Eksportit kétu quet “Pala Greke”, bien dakord pér shlyerjen e borxhit qé rrjedh nga
Marréveshja ndérmjet Konsorciumit té Bankave Greke dhe Shtetérore té Shqipérisg, té
nénshkruar né Athingé, mé 24 gershor 1991, si mé poshté:

Neni 1

Borxhi total i Palés Shqiptare kundrejt Palés Greke arrin né 40.694.906,51 USD, i datés 30
prill 2008.

Neni 2

Periudha e shlyerjes sé ploté i té gjithé borxhit éshté dhjeté (10) viet dhe késtet
pérkatése jepen né gdo glashté muaj.
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Neni 3

Borxhi total duhet té paguhet né njézet (20) késte t& barabarta gjysmé — vjegare prej
2.034.745,32 USD secili. Késti i paré i kérkueshém mé 31 tetor 2008 paguhet jo mé voné
se 31 Mars 2009, pa kamatévonesa. Késtet e tjera pér vitet 2009 deri 2017 déhen té
kérkueshém dhe té& pagueshém mé 30 prill dhe tetor pér ¢do vit pérkatés. Késti i fundit
éshté i kérkueshém dhe i pagueshém mé 30 prill 2018. Ministria e Financave e Republiké
s€ Shqipérisé i bén pagesat ne Llogariné e Veganté nr GR 1301000230000000002340396
“G.L.K. D25- Kefalaion Asfalisews Hrimatodotisewn ek kefalaiwn i eggyisei toy ellinikoy
Dimosioy” te Bankes se Gregise, e hapur nga Pala Greke pér kété géllim.

Neni 4

Interesi éshté i pagueshém né fund té secilés prej 20 periudhave té njépasnjéshme té
inderesit prej glashté muajsh secila. Liogaritja e interesit fillon mé 1 Maj 2008. Pagesa e
paré e interesit béhet jo mé voné se 31 Mars 2009. Pagesat e tjera té interesit pér vitet
2009 deri 2017 béhen té kérkueshém dhe té pagueshém mé 30 prill dhe 31 tetor pér ¢do
vit pérkatés. Pagesa e fundit e interesit &shté i kérkueshém dhe i pagueshém mé 30 prill
2018.

Neni 5

Interesi llogaritet né fund té ¢do periudhe gjashté mujore me njé normé prej LIBOR
gjashté- mujor mbi gjendjen e shumés kryesore té pashlyer. Norma e zbatueshme e
interesit bazohet né Normén e Ofertés té London Interbank USD (USD LIBOR), by dité
pune para fillimit t& periudhés pasuese té interesit. Pala Greke njofton me shkrim
Ministriné e Financave té Shqipérisé né lidhje me shumén e sakté té ¢do pagese té
interesit jo mé voné se tridhjeté (30) dité para datés sé kérkueshme. Pér pagesén e pare
Pala Greke njofton me shkrim Ministriné e Financave té Shqipérisé Brenda pesémbédhjete

(15) ditéve pas nénshkrimit té Marréveshjes.
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Neni 6

Nése njé pagesé nuk béhet né kohen e duhur, zbatohet kamatévonesé. Kamatévonesa
liogaritet me normén prej dy pér qind (2%) mbi normén e inderesit té parashikuar né
Nenin 5. Shuma e kamatévonesés llogaritet mbi shumén e pagesés sé vonuar, pér
periudhén nga data e kérkueshme deri né datén né té cilén faktikish béhet pagesa.

Neni 7

Korrespondenca nél lidhje me zbatimin e késaj Marréveshje éshté né gjuhén angleze dhe
drejtohet si mé poshteé:

(2) Ministria e Ekomonisé dhe Financave e Republikés Greke, Zyra
e Pérgjithshme e Llogarive té Shtetit, Drejtoria e 25-té.
Adresa: Panepistimiou 37,
101 65 Athens,
Greece
Tel nr: +302103338910/2103338972/2103338912
Faks nr: +302103338959
(b) Ministria e Financave e Republikés sé Shqipérisé
Adresa: Bulevardi "Déshmorét e Kombit” Nr 1
Tirana, Albania
Tel: +3554222 8405

Faks: +3554222 8494
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Palét bien dakord te zgjidhin, népérmjet konsultimeve, ¢do mosmarréveshje gé
mund té lindé nga kjo marréveshje. Nése mosmarréveshja nuk zgjidhet, ajo
zgjidhet ekskluzivisht né Glykatat e Londrés dhe zbatohet ligjii anglez.

Neni 9

Kjo Marréveshje hyn ne fugi ne daten e ratifikimitte saj, sipas rregullave te
brendshmete ligjit te se ciles Pale kontraktuese dhe mund te ndryshohet né
meényré téefektswhme vetém me shkrim.

BEré né ...................... , ME ... » 2008, né tre (3) kopje origjinale né shqip,
greqisht dhe anglisht, ku té gjitha jané njélloj autentike. Secila pale ka marré nja
komplet kopjesh origjinale. N& rastin e mospérputhjew ndérmjet gjuhéve t&
ndryshme té versioneve té késaj Marréveshjeje, mbizotéron versioni né anglisht.

Pér Ministriné e Ekonomisé dhe Financave Pér Késhillimin e Ministrave
Té Republikés Greke té Republikés s& Shqipérisé
IOANNIS PAPATHANASIOU ‘ RIDVAN BODE
Minister i Ekonomise dhe Fanancave Minister i Fanancave

Pér Organizatén e Sigurimit té Kredisé sé Eksportit

IOANNIS PANDELIDIS
Drejtor i Departamentit Ligjor
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