129

IIAPAPTHMAT
AOTIEXTIKH ATAAIKAZIA
KE®AAAIO 1
TENIKEX AIATAEEIZ

1.1 Opiopoi

() Thw 7OV GKOTOVG THG TAPOVOUG AOYIOTIKNG Awdikooiog, ot Opol 7oL
APTOOTO0VYTAL GTO nopov, ot oroiot £YovV oprofet ot ZopPaocn, gyovv TV id1a Evvol
HTOV YPNCLHOTOOVVTL CTNV TOPOVGE AOYICTIKY Awdikaoia.

(B) EmmpocHitag, 670 napov [apapmpa-

(1) O 6poc «AoY16TIKY] 6E Agdovieopévny Baen» onuaivel eKeiviy ™ AOYLOTIKN
Baon katd Vv ontola. T, KOOTH Kot To. OPERN Oswpovvial ¢ £QAPUOCII KATA THV
nepiodo exeivn oV omoia 1 amaitnon yd 10 GYETIKO KOGTOG yevviétat, 1} TO drkaimpa Y
70 OYETIKO OPENOG TPOKVTTEL, aveEopTNTOG TOL YPOVIKO oMpeiov gKeivoL Katd To 0Toio
QUTA TLHOMOYOVVTAL, mAnphvovial i EITPATTIOVTAL.

(1) «ZoppoTikd "Egodo» onuaivoov T "E€oda 'Epevvag, "E€oda Expetdihevonc,
Astovpyka "E€oda, "E€oda YTMPESIOV, xaOhg kol to Tevika ko Arounuké "E&oda,
ommg avtd opifoviol QVTIOTOlY®MS OTd Kepdhow 2.1 €og Kat 2.5 1tov mapdVTOq
[TapopTHHATOS. '

() «YMxo» ONUOIVEL HIYUVIHOTA, €EOTAMONO KaL TpounHoEIES TOL QITOKTAOVTAL KL
{PTCIHOTOLOVVTAL KOTé T S1dpKELD TOV Epyaci®v [etpehaiov.

(wv) «Etogy onpaiver TV nepiodo ToV dMIEKA unvév mov Eekva Ty In
Tavovapiov Kar ANyel TV 31n Aexepppiov kot "Tpipnvo" onpaivel ™y nepiodo TPLdV
GUVEYOUEVAV UNVOV OV Egkva TV PO NUEPA TOV Tavovapiov, Anptiiov, lovAiov 7
Oxtoppiov, 1 GAkeg TETOEG TEPLOOOVG SHSEKO KAl TPIOY Unvey, avticTord, onmg Oa

GUUPOVIIOOLV eyypdomg o Mépn.

1.2 An\GOEL OV TPETEL VO vroféAlovTor and Tov MicOom
(o)
(1) Evtog e&fvia (60) MHEPOLOYIAKOV NUEPGOV OO TV Hpepounvia "Evapéng
loybog, o MicBmTig opeilet va voPdiel oTov Expiofoth kot va ocv{ntioel pali Tov T
KOl CNUELD TNG npOTOONG TOL MG TPOG TO LoyloTikd GYESL0, TO. TIPOVUEVE hoyloTikd

Bipiia kol TG LOYIOTIKEG KATUGTACELG, TA ontoia Ba TPEMEL VOl EivoL COHPOVD HE TO YEVIKG
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amodeKTd Kat OVAYVOPIoUEVR AOYIoTIKG, TTpOTLTOL Kt He g ovwnbelg mpaktikdg mg
d1ebvoig Bropnyaviag netpehaion.

(1) Evtog evevijva (90) nueporoyakdov NHEPGV amd thv raparafn tov avVOTEP®, O
Expicbotc 0a npénel gite vaq CUUQPWVAGEL pe TNV npétaon site va Entoet v
avabedpnon c. Eviog exatov oydovta (180) NUEPOAOYIOKDV MpepdV  amd ™mv
Hpepounvia "Evapéng Ioyvoc m¢ Xoufaocng, o MicBotic xat o Exuicbwtg 0a mpéner va
SUUPMVNCOVY O TPOC Tal KOpua onpeia tov LoyieTikoy oxediov, Tmwv mpovuévav Bifriov
Kal TV Aoy1oTIK®Y KOTAGTAGE®Y, mov O amecoviCovv ™ Baon tov Aoy1oTkoD oyedion
Kol ToV S1ad1kactdv ov Oq avarntvyfodv kot Qg xpnoponombovy katd 2opBaon.
Katapyde, 6ra ta BiBrio kot o1 KQTaoTdoelg tmpodvial og Aoyioticy Agdovevpévn
Baon.

(W) Metd ) cvpgwvia v, 0 Micbwtig opeilet apeAInTi va kotapticst kon vo
Tapaddost GTov Exmobom Eyypaon kat Aemtopeph TEPYpapN g drodikasiag emi ™m
Baoer ¢ ovppovnbeicag mpotaoc, N omoia Ba VIOBeTNOLl amd TOV Micbw aAVAPOPIKE
HE ™ doyioTikr), TV KoToydpion ototysiov, KoOmg ko va EMTPEYEL GTOV Exuio0wth va
efetdoel ta eYxeidia tov Micbwth ko va embewpnoet Tic dadikacisg mov mpovvTIL
Kat Ba e€akorovfovy vy mMPOvVTL GOUPWVA |ig ™ ZouBaon.

(B) O1 d1apopsc vroPoléc 1) dnAdoeig mov npoPrénoviar 6to napov Hapapua mpéne
VO TPAYHATOTO00VTAL Atd TOV Evtoloddyo yia Loyapracud tov Micbwm).

(Y) épav tov 6wy opilovial avatépw, o Micbwtic vropdider orov Exmicbot) ¢
akOrovleg TokTiKdC loyioTikég MAdoelg mg mpog Tig Epyacieg IMetpedaion, KabBepio and
¢ omoieg Oa mpémer va KataptiCeton ywpiotd Ko HE avapopd ot kabepia [Tepoyn
‘Epevvac ko Ieproyn Expetrailevonc 0o avtég ekdotote opilovtar ciupmva He ™
LopPaon:

(1) AMfhwon Expetdievong (BA. Kepdraio 5),

() Afdoon A&iag Expetaiievong (BA. Keparato 6),

() Afhoon Ecodmv kot Aamavav (BA. Kepalato 7),

(1v) AMfdwon Tehxrg Katdotaone (Ba. Kepdraio 8),

(v) Aloon Hpovmoroyiouon (BA. Kepdadaio 9).

(8) Oheg o1 exbéoeic kat dIMhdoeg ovviascsovial OOUPOVA pe T ZopPaon, v
Nopofeoia xa COHPOVE pe TIC dataerg g Tapaypdgov 1.2(a)(u) tov TOpOVTOC
Kepalaiov 1, av Sev VAP0V GYETIKEC dlataéels, coppmva, HE T SLVION mpokTiky TG

d1eBvorc Bropnyaviog netpelaion.
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1.3 T\@ooa kot Movadeg Métpnong |

(o)) O hoyoproopol mpovvtat o Evpd. 1a HETPNOELG IOV OAITOVVTOL OOLQOVO UE
™ Zopfoon YPNOHOTOI0VVTOL LOVASEG TOV PETPIKOD cuothpatog kot apéha. H yhbooa
nov O ypnoponoteitan Ha givor N EMnvikn kot 1 AyyA. [Tapdro TOV TO VOHICUX, O
HOVGIEG METPTIONG KL Ot YAdooeg mov opilovrat AVOTEP® KATIGKDOVV OF nepintoon
60YKpPOVOTG 1| ACVVETELG, O MicBotic pumopei va Tpet emiong AOYaPLAGHOVG Kat apyeia
og 6o vopiopota, YADOOES Kal GE GALEC povadeg pétTpnong, 6mov aVTd Kpivet OTL gival
omopaiTnTo 1] GKOTHO ot SLOKNTIKNG OTOYENG 1) emOuUNTO.

(B) Mg Vv mapovoa Aoyotikry  Aadikacia cmSIDKETOL VA unv  VmapEEL
GUVEMYHOTIKO KEPSOG ) Enpria TOV Exupiofot 1 T00 MicOwth oc Papog 1 TPOg opehog
ov @ov. QoTdc0, OF MEPITTMOON TOL vraplel képdog M Cnpia amd TN HETOTPOTN
GuvoAAGypatog, (dnhadf oTig TEPUTOGEIG OTOV M 1coTia oL YPNOLOTOLELTAL Y10 TN
LETATPOTT) TOV gEOdmV 1) 6000V OF gVP®, VOGO OTO Omoi0 TNPOVVTOL Ol KOTACTAGELS,
Sapépst amd ™V wotpia Tov 16Y0eL KaTo, TV TAnpoun i Ty glompan TOV &V AOY®
g£odmv 7 E6OBMV, avticToya), T0 &V AOY® Kképdog M M v Adyo Cnpia, 0o mothvertat 1| Ba
YPEDVETAL GTOVG AOYUPLOGHOVG TTOV TpoPAETOVTOL OO TN >oupaon.

() Xpehoeig Ka MoTOGEG TOL CYETICOVTAL UE ££080, ko £0000 OF vopiopota TEPOV
0V VO{oHATOG GTO 0T0i0 mpodvtat o Bifiia LETATPEMOVTOL GE gupd COUPWVO pPE TNV
16y00V00 1G0TIHI0 TOV E£EVOV VORIGHOTOG YPNCLUOTOLOVTAG TIG LEGEG TIHEG AYOPOg KoL
nbAnong onwg exdidovrat omd v Evpomoiki Kevpiky Tpdmelo katd v nuepopnvia
KaTé TNV omoia TPAYHATOTOLEITAL TO ¢£0d0 1 0 £6000. Zexopotod apyeio Ha TPEMEL VU

mpeitat and 10 MicO®T Y10 TIG IGOTIHIES IOV APNCLLOTOLOVVTOL GE KGOe PHETATPOTH.

1.4 Iinpopés

(a) Oheg o1 TANPOUEG METOED TOV Mepov Oa TPULYHOTOTOLOVVTOL, eKTOC av
copemvnoel KAt Sopopetikd, oe Evpd Kot péow Tpamelag mov opietor amd xabe
Sucarovyo Mépog.

(B) Me v em@dragn TV Sotaéemv g Zoppaocng, ot TANPOREG POPOV EIGOMUATOG
ond 10 Mioboth Mkl Kabe Toppucbot Ba TPOYNLALTOTOLOVVTAL cOUPOVO HE TG
TPOPAETOHEVES S10.81K0o1Eg TOV TEPIEXOVTAL CTNV g vopoBeoia.

(y) Oha 10 OQEAOHEVD nocd pPetaEd tov Mepav duvapel NG TaPOVOUG Zopfaong
KOTd TN OdpKew OMOLOVONTTOTE Huepohoyrakov Mnvég, Ba eival TOKOPOPA O TPOG KAOE

pépo kabooTEPNONG TANPOUNAG TOVG KUTA TO VO, QVTOV, pE TOKO OV avatokiletal o€
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nuepioio Baon kar pe €00 gMTOKI0 60 pe 0 etk emtoxiov LIBOR ouv Lo

mooooTaic Hovada.

1.5 Zvvetn OWKOVOUIKT dloeipion
(@) O Mishotig opeider kaB’  Ohn ™ OSdpkele vo el OLKOVOMIKO K
TPOVIOLOYICTIKG  pnyaviopsd eLéyxov yia 10 chvoro TV E&66wv 10 onoia, TPOYUATOTOLEL
COUO®VA LE TN Zoupoon.
(B) Mépav tmv dcwmv opiCovtal avetépo, o Micbotig ogeirer va opovtilel wote T
Tpaypatonolovpeve. amd avtdv ££0dq, oUHQMVA e TN ZopBaon:
(1) va givan ArAPAITNTO KA OYETIKG e TOVS oKOMOvG TG Tdpufao,
(W vo mpaypatonoovvot HE QVTOYOVIGTIKOUG 6povs cOupmva ue g ophéc
TPAKTIKEG TpouNOetdv,
(w) va kataBariroviar ot TPOCHRA GTA omoia oPsilovio COHPOVE pE TIG 0pBEC
TPOKTIKEG eKTapicvoNC.
(v) 'E€odo 1 Samdvn mov Tpaypatonolei o MicBwtig népav tov mpofenopevev otig
Tapaypapovs (a) kat (B) tov TOPOVTOG dev apoipeital katr Sgv EKTINTEL Y100 GKOMOVC
popolroyiog €160dnuatog, Michopdrony N GAing QOporoyikng emBapvvone katd mv

mapovea ZopPaocn.

1.6 Awcaicoparo Eléyyov kat EmBedpnong tov Exuicbwth
()

() O Exuobotig Swcaiovtar v dievepyel ue dwd Tov ¢€oda, Eleyyo tv
Loyaprasumv ko1 tov OToXElWV TOV MisBwt mov mpovvra duvaper tov TapovTog ¢
mpog kGbe 'Etoc, péoa oe daotnuo 890 (2) Erdv and T0 T€A0¢ K0OTOV ‘Etovc.
I'voctonoinon OMOLAGONTOTE emMEvAaiNG  oToUC Aoyapracpove tov Micboti ya
onolodnmote "Etog mpénet v vroBaAieTar oo Micbot péoa og didotua TpidY (3) Etdv
oo T AREN tov ev Aéyo "Etovg.

(W) Me v EMPOAAEN TOYGV SaPOPETIKNG npofieyng oto Kepddato 3.1(B) (n) tov
Hopaptipatog T Y0 OKOTOVG eléyyov, ot eleyktéc (o1 omoiot dopioviar and tov
Exuicbot) Sikaovviar vo eGetalovv kan va Befardvovv, og g0A0Y0 Ypdvo, Oleg Tig
XPEDGELS Kol TIC TMOTOGEG MOV oyeTilovTa He g Epyacieg Metpehaion onwg Aoyiotikg
BipAria, AoyioTiké EYYPOOES, apyeia VAKGY Kal anoBeudrov, mapactatig TANpOUGY,
Hobodroyia, tipordyia, ovuBaoceg, ko1 kibs Giho £yypago, aAnroypapio 7 oTolYEl0

OmAPaiTNTO Y1ot TOV Edeyy0 Katt TV TGTONOINGN TV YPedoEWwY Kot Tov TOTOOEMVY.
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| 133
(w) Emmhéov, ol gleyKTég SUCCLOVVTAL, AVOPOPIKG HE TOV TAPUTAVO gheyyo, va
ETIGKETTOVIOL Ko Vo, EmBE0povy, o8 £0MOYO YPOvo, ora T epyoTdEW, EPYOCTOOLO,
syncamcrdostg, amofikeg Kat ypageio tov MicOwth, T omoio GueEca eELNPETOVV TIG
Epyaoieg Iletpedaiov.
(B) Me v emedragn TOV SutdEeov g mapaypdeov 1.6(a), 0 MicOmtig TNPEL oY
EMGSa kot vo Bétet ot dudbeon tov Expiofmt) KoL Tov EAEYKTH OV O Expicbotig
dropilet, Tpog emdedpnomn OAQL TAL EYYPOPO. TOV OVAPEPOVTOL GTNV EV AOY® TOPAYpOQO VIO

névte (5) Em Eneita and ™y nuepopnvia £kdoong avTOV.
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KE®AAAIO 2
TAZINOMHZIH, ITPOZAIOPIZMOX,

KAI KATANOMH EEOAQN KAI AATIANOQN

Oleg o1 damaveg oyetika He g Epyacieg [etpehaiov mov TPOYUOTOOLOVVTOL COUPOVAL
He TG STdéelg g opaong Ba tafvopodviar, opifovtar kat katavépoviat otV

Heproyn "Epevvag kot o kade Ieproyn Expetarievone oG e&ng:

2.1 'E&oda "Epeguvag voobdvrar ot Gpecsc ko kataveunbeioeg upeoeg damdvec, ot omoieg
TPAYHATOTOOVVTOL KT THY avaliion Ydpoyovavlpakev oe e eploym, n omoia eivan
N Ny xatd 10 ypdvo Tpaypatomoinong g Somdvng, Hepoyn Epevvac  xat
ocvuneprapupdvovv:

(0) Teopuoikéc, YEQOYNUIKES,  maAatovioloyikéc, YEWAOYIKES, TOTOYPAPIKEG,
nepiBailovioroyikés ko OEIOUIKES £pEVVEG Kat pehéTeg KaBmg Kat v epunveia avtoy.

(B) Opbéeig yewtprioemv mopnvornyiag kat yewtpicemv vePO.

(v) Epyatikd, viikd kot VANPEGIES OV ypNCIpOTOON KOV Y1 ™ Sdvoidn yeotpricewmv
HE oKOTO ™V avakdAvyn vémv Kotaopdtmv Ydpoyovavpdkwv N HE OKOTO TNV
amotipmon g éxtaong tov Kottaopdrmv YdpoyovavOpakmv mov gxovv  1Mdn
avakalveOei, pne v TpovmoOeon Ot o1 YEDTPNOEG auTEG Sev €youv oroxAnpmBei g
YEOTPNOELS TAPAYOYTC.

(8) Eyxatactdoeig mov XPMOWOTOI00VTOL  AMOKAEIGTIKG, Yiat mv vrootpiEn tov
OKOTI®OV LTV, nepihapfovopéveav tov oddv npécPaocng kar tov ayoposOéviov
YEOLOYIKAV Kol YEOQUGIKDY TANPOPOPLDV.

(e) Avadoyia tov ouvéiov TV E£60wv Yrnpeoidv mov katavépovtar otig Epyaoieg
‘Epevvag, og looTiun Baon nov Oa ovpemveital petatv tov Expicbots kot tov Micbw.

(01) Avodoyia tov cuvorov Twv I EVIKOV Kol ALOIKNTIKGY EZ6dwv mov KOTAVELETOL
otig Epyacieg ‘Epsuvag Baost npofiemopévon TPOVTOLOYIGHOV Samavdy 7oy VIOKEVTAL
O¢ avoampocapuoyn Bdacel tovV mpaypaTikdV Somavéy KOTd T0 TEAOG TOL GYETIKOD
Hpepoloyioxod ‘Etouc.

(€) Omowesdnmote GAheg Samdveg mov Tpaypoatonomifnkay katd v avalnitnon
Ydpoyovavpdkwmv Tpw and v Hpepounvio ‘Evapéng Epmopikiic Expetairevong, xat

dev koAdRTOVTAL 0T MY Tapaypaeo 2.3 Katatépw.

126



A%

2.2 ‘E&oda Expetarrevons VOOUVTOL 01 AUECES Kl KaToveEUnBeioeg EUECES dATAVEG TTOV
TPOYUOTOTOMONKAY KATA TV avATTVEN TNG TAPUYOYIKNG IKAVOTNTUS YdpoyovavOpakaov
oe pia [eproyf Expetdhihevong, kat ovumepthappavovv:

(o) Opvé&n YemTpNOEDY Ol omoieg ONOKANPGOVOVTAL ©OG TAPOYOYIKES YEMTPNOELG KO
OpuEn YEOTPNCEWMV HE oxomd TV expetdrievon NHon avakahveBévtog Kortaopatog
Y3poyovavpdkov, iTe Ot YeEmTPROELG AVTEG Eivar TUPAYOYIKES EITE AYOVEC.

(B) OLOKAAPWOT YEDGTPHCEMY pHE TV gyKoTdoToon HOVIUNG coMvoong 1| E£0TAMGHOD
f kot® GANO TPOTO, HETA TNV Opuén yedTpnong, HE GKOTO VO, KoTaoTel duvath i xpnon
™G O YEDTPNONG TAPAYOYNG.

(y) Ta éE080 €YKATUCTACE®Y TOV TOMOV EMYEIPHOEOV; ONOG Eival Ol aymyol mov
Bpiokovon péco and 0 Inpeio Awympiopov, ot aywyoi ponig, ot LOVADEG TAPAYWYTS KO
enetepyosiag, o eEomhonds KEQUADY YEOTPNOEQV, O VIOYELOG gEOMAMOPOG, TO GLCTNLATA
EVIGYVUEVIG AVAKTNOTG, Ot £YKATAOTACELS anodijkevong netpehaion, ot otabuol kar ot
amoPabpeg eEaymyng, o AMpdavia Kol ot TAPEUPEPELS EYKATAOCTACELG Kat Ol odol
npdoPaong ya dpacTNPOTNTEG TOPAYWYNS.

(8) Mnxavohoyikég HERETES Kal oYES0OUO Yia EYKOTACTAGELS GTOV TOTO EMYEPTIOEDV
KaOGOC Kol ATAPAiTNTES EPEVVEG KO HEAETEG Y100 TN BlEVEpYELR TNG MIIE.

(€) Avaloyia tov cuvorov Tov EEGdmvV YInpesidv Tov xotavépoviar otig Epyacieg
EKMETGAAEVONG, GE 00T Baon mov cupeeVveital netatd tov Expoboth kar 100
Micbot.

(o1) Avaroyio T@V Cevikév ko Aoiknukev EE6dwv mov xotavépoviar oTig Epyacieg
Expetaihevong Paoet npoPremOUEVOL TPOHIOLOYIOHOD SATAVOV OV VIOKEWVTIAL OE
avampocapuoyn Pacel tov TpaypaTiKdV Somavdv K0Té, T0 TEAOG TV oYETIKOV 'ETovg.

(§) Kabe ahhn damdvn, petagd GAAmv, cvpmepAapPovopEVOV oLV 1oV eEGOMV TOL
oyetiCovton pe tov EAEYXO TV TEPIPAALOVTIKOV TAPOPETPOV, TOV TPAYHATOTOONKE
katd TV avantoén e IKAVOTNTOS TAPAYOYNG TOV Y3dpoyovavipaxov mpv and v
Hpepopnvio Epmopikiig Expetdilevong xat dev KabmTeTon amd TV Topdypao 2.3

KOTOTEP®.

2.3 Aarovpyika 'E&oda voobdvial ot SOMAVES OV TPOYHOTOTOOVVTOL META TNV
Hpepopnvia Epmopikig Expetdiievong (e€orpovpévov TV TEPUTTOCEMV TWOV dohov
gEGdV  YEDTPNONG ommg oVt avagipovial TOPAKAT®) KOTh TNV TOPOYOYN
YdpoyovavOpdkmv Kot N AstTovpyia GUVOPOV £YKATUCTACEWV. Evoelktikd ko Oyt

TEPLOPIOTIKA, TA Asttovpyika 'E€oda nephopfavovy  Guia gE€0da YEMTPNONG TOV
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damavdvTal oTig YEWTPNTIKES epyacies Tig CXETKEG pe T Savorén W ™mv exPabuvon
PpeateV mapaywyng, eite Ta ££oda avtd Tpaynatorominkay mpwv gite petd ™mv Evapén
™g Huepopnviag Eumopung ExuetdAievonc. Aomaveg oyetilopevee e tov Eheyxo OV
neparloviikov TOPAPETPOV CVUTEPILOUPGVOVTOL emiong. To vadhowmo twv Cevikdv kot
Aowntikdv EE6dwmv, Kabdg kou tov EE6dmv Ympeowov mov dev Kotaveundnkav ota

"E€oda ‘Epevvag 1 ota ‘E&oda Expetdiievong KATAVELOVTOL OTO AEITOVPYIKG, ‘E€oda.

2.4°EEoda Yanpeoi1dv voovvrar Gpeceg kat £ppeceg domaveg vrootpigng twv Epyacihy
[Tetpedraiov nepilapPavopdvov oV eE6dwv  amobnidmv, anoB&dpav, craphv,
OVTOKIVATAV,  UNYAVOKIVIITOL  160TESOTIKOD HMYOVIOHOD,  agpOsKaPOY, oTafumv
mupocfeong kat aopdAeto, cuvvepyeiov, epyoctaciov enebepyaociag vepov kot Aopdtov,
otabudv  mapayoynic NAEKTPIGUOY, olknong,  kowoTkdvY  Kkat YOXAYOYIKGOV
EYKUTACTACEMY KAl EMAADCE®DY, gpyareiov Kot eEomhtopon mov XPTOLOTTO0VVTAL GTIC
rapandve Spactpidtntec. To, ‘E€oda Ynnpeoidv tov xdbe ‘Etovg mepilapBévouvy ta
GLVOAIKG £E08a oV Tpaypatonombnkav kot to ‘Etoc avtd YW ™V ayopd kav v
KATAOKEVT TOV &V AGY® £YKATOGTAGEDY Kabdg kat ta ethon €80da. ouvtipnong ko
Aertovpyiag twv. Ola 10 ‘E€oda Yrnpeoidv KOTAVELOVTAL TOKTIKG; oOppova pe ta
opiioueve otig rapoypagovg 2.1(g), 2.2() xar 2.3 orq ‘E€oda “Epevvag, ‘E&oda.
Expetaiievong ko E€oda Agrtovpyiag,.

2.5 'evika kon Avoucnticd "E€oda voovvror:

(@) Oha 10 £E08a YPageiov, gpyotaliakdy Ypageinv, gvloyn dayEpioTIKy apopn
Evtolodoyov, war yevikd doUKMTIKG, Gpesa N KkataveunBévia Eupeca £€oda mov
Tpaypatonolel o Michwtg evidg ™m¢ EAMGSag avagopika He Tig Epyaoieg [Metpelaiov,
osvurepiiapfavopsvoy, EVOEIKTIKG, TOV £E68®Y doiknong, Aoyotikig kat vampeotdy
EPYUCLOKAOV OYECEMV.

(B) T'evikod o dotknTikd E0do ™G emyeipnong v tig VINPEGIES OV TopacYEO KAy
ano tov MicBot 1 yia Loyapacud tov ekto¢ g EAAadog yia mv edumnpétnon tav
Epyacidv Tetpedaiov. MepapBaver 1o €8080 ¢ yevixig vROCTAPIENG N omoia
TopEYETAl 0md TIC OPYOVOTIKEG OVAdEC Tmv 2vyyevav Emysipriceav tov Misbwt) extéc
EMGdag mpokeipévon va TOPEYETAL OTIG Epyacieg Tetperaiov N amuTtovpevn Kot
amapaitnTn vrooTAPIEN TOPOV 6Tt npocdiopiovrar omod to Hpoedpik6 Avdraypa AN
edv dAmg eykpiOel and tov Exmio0ot katd ™V SudpKelo Tov Etoiov I[Ipoypappatoc

Epyacidv ko [Tpobmoroyiopov.
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(y) Oha ta Ievixd kat AvotcnTikd, 'E€oda B katavépoviat TOAKTIKG COUPOVO HE KATO,
10, OpilOUEVE OTIG TOPAYPUPOVG 2.1(o1), 2.2(o1) ko1 2.3 ot "E€odo. ‘Epevvag, E&oda
Expetdihevong kat E&oda Acttovpyiog.

(8) Oheg ot damaveg VIO TO ApBpo 2.5 dev LIOKEWTAL GTOV Eleyyo vid 10 ApBpo 1.6,
extog and v emPePaionon 0Tt Ta T0GOGTA EppécmY Somavdv epapuoovial opBa emi TG
Baong damavdv.

(e) O Sratderg avTo0 TOV kepoiaiov dev emnpealovy TG SratdEerc Yo TiG "ZMPEVTIKEG

Tuvohkég Expoég” mov opitoviot 610 ApBpo 13 "Micbopa.

KE®AAAIO 3
KOXTOYX, EEOAA, AAITANEX KAI MIEZTQIEIZ TOY MIZOQTH

3.1 Exmutopevo, E&oda Xwpig Iepartépo Eykpion o0 Exuiofom
Me v emoiain OV dwtafeov g ZouPaong, o Micbwtig Papovetal pe v
katafol] Tov KAT®O damavdv Kot £EOdOV OYETIKG PE TIG Epyaoicg Hetpehaiov. Ta &v
Aoym €€0da Kat ot ev AOY® dandvee TaEWVOHOVVTAL (O TTPOG TNV Teproyn Epevvag kot g
mpog kabe Ilepoxn Expetdhhevong oOHOOVE HE TOVG avTioTOYOVG TITAOLG TOV
Kepahaiov 2 xar Ba exnintovy amd 1ov Micmth cOHPOVE HE TN Topfaon yw TOVG
GKOTOVC TOV DILOALOYIGHOV TOV pofopartog xwpig v TEPULTEP® £YKPLOT TOV Expic0oti.

(o)) Zpeppotikég amoln HAOGCELG

O 6pog avTos KAAVTTEL Ohat T aueoa ££080 OV AVAAOYOVY GTNY amdKTNoM, AVAVEDST
1l eyKatérenyn SIKaOUATOV £MEAVELQS TTOV OMOKTNONKAYV Kot dratnprOnkav o€ 16x0 oTN
Toppatikn [epoyn.

(B) Epyotikd kon Zuvapig Kootog

(1) Ta "E&oda y1o. axafapiotovg p16000g Kat anodoyLs, SUUTEPLOLBOVOUEVOV TOV
YPMUATIKOV TaPOYHV-0TOLNUIOCEDY TOV vrodAhov Tov Micbet) mov ATALCYOAOVVTOL
aueca ong Epyacieg [etpehaiov, aveapThtmg TOL 16mov otov omoio Ppickovtar Ot
vddAniot avtol.

(w) Ta £Eodo. OV MicOmTf oL aPOpPoOvV apYiEg Ko Gde1eg TPOCMTIKOV Ko
oyetilovtol pe TOVG akafapioTovg pHicBolg Kol TiG amOd0YEG MOV YPEDVOVTAL OT™G
TPOUVUPEPETAL OTV nepintoon (1) aVaTEP®. |

() Ot damdveg 1 ot E16QPOPEG TOV TPAYHOTOTOOVVTAL COUPOVA HE EKTIUNCELG N

VoYPEDOGELS OV EMPAAAOVTOL omd TV EMANVIKT] vopobesia kat O omoieg oyetifovtal pe
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o £€00a ooV ko ATOdOYDV TOL Mlcséom‘] OO TPOUVAPEPETAL GTNV nepintoon (1)
aveTEP®.

(wv) To evhoyo ££0da Tabidiov Tmv vIalANAov Tov Michot, nephapfavousvov
Kol eKEiVOV OV TporypatomomdnKkoy Y tagide Tav exmaTpiopévev VROAAMA®Y 7OV
éxovv mapaywpndei otov Micbet| kat 1 omoia TPEMEL Vo EIval 6TO GHVOLD TOVG
oOUPOVO pE TN GUVAON TpakTikn Tov Miobwti kat OUUQOVO pe TN Siebvn TETPELAIKN
Brounyavia.

(V) Ov mopoyés mpog T0VG  epyalopeEVODS  TOL Miwsbot, ot0 Babud mov
UTAGYOAOVVTOL GuEsE oTIG Epyaoieg Ietpelaiov HEXPL TOV OGOV TTOL avVTICTOKEL 67O
40% Tov akabdapioTov Hishov Kat TwmV aT0doYMV TOV Kbe epyalouévov.

(vi) Av ot epyaldépevor tov Misbot aracyorodviar ko oe dpacTPLOTNTEG EKTOC
tov Epyaciov Tetpehaiov oOpP@VA pE TV TapoHow 2opfaon, pévo to UE€POg TV
e€0dwv mov oyetileTon He v extédeon tov Epyacidv Hetpehaiov cvppove pe mv
mapovea LouPaon kataloyileran oug Epyaocieg [Metperaion ko empepiletar Bdoel Tov
POAM®V gpyacidV Tmv epyalopévov.

(Y) Metagopd kat dwpovi

To gbroyo xéoT0C HeTakivnong kat Sapovic tev epyalopévav kat epyordfmv kot to
K00T0G  PETOPOPEG e€omAopod, VAKGV Kkat wpoundeidv mov  amoutovvral 0 11Y
ektédeon tov Epyacidv [etperaiov.

(3) Xpedoeig 1ot Ynrnpeoisg

(V) ZopPaceg pe Tpita Mépn
Ot mpaypatiég dandves Twv cvuPiccmy Yo TEYVIKEG Kat GAleg vaNpPecieg mov Exovv
ouvapBel and Tov MicBwt yia Tic Epyacieg Ietpehaiov ue tpitovg mov dev amotelodv
Luyyev Emyeipnon, EKTUTTOVY, V6 TOV 6pO OTL TO Tipnpa mov Katafdiietar omd tov
Micbot) dev givar 0VCLWMG VYNAITEPO amd avTd 7oL YEVIKG Ypedvetar and GAlovg
debveic 7 EYXOPLOVG TPOpNOEVTEG Yoo cvykpicwun epyacio xat uINpecieg, Kal Ot o1
oLpBacEIS GUVAPONSAY KoTOTLY dladikacidv cOuPOVEVY HE TNV TOMTIKY TTpouNBeIdY To
Micbwtr EVOPHOVIOUEVN U TN Siebviy metpedaixn Bounyavia, orwg vroPAnBnke otov
Expiobot sopgpmnva ue v Tapdypapo 3.3 tov rapovtog Kepadaion

() Zvyyeveic Emyeipnoeig
Le mePInTOON VANPESIHY O1 omoieg mapacyEInKav 610 Moo TwV Epyacidv Metperaion
amo Lvyyeveic Emyepricerc, ot xXpedoES B Tpémer va Basiloviai og TPAYHATIKA kdOTN
Kat va givon avtayovietikéc, Ot APEOCES 0VTEG Bev mpémer va vrepBaivovv Tig 7o

EVVOTKEG TIUEG OV Ypedvel N Zvyyevig Emyeipnon oe TPiTovg Y100 TAPSHOIEG VANPEGieg
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VIO TOPOHOOVG OPOVG KAl npovmoféoelg o GAAES ouvoAhayés. Eedoov kpiverar
amopoiTNTo, AMOSEIKTIKA otosia Kol £yypo@a mov agopovv ot Pdon ToV TIHOV
KOGTOVC OV XPEGVOVTOL Eival SUVaTOV Vo, 0ToKTNOOVV 0O TOVG EAEYKTEG TG Zuyyevoig
Emyeipnong, pécm evog "TGTONOMNTIKOD KOGTOVG .
() Yo
(1) T'eviko
Katd to péTpo mov Egivat TPOKTIKOG SuvaTd Kot CUUPMVO HE TOVG KAVOVEG
OMOTENEGHOTIKYG KOl OTKOVOHIKNG Aertovpyiog, o Micbothg 6ba ayopaler kar 6a
TpoUNOEVEL Y1 XPTIOT OTIG Epyaoieg [Tetpelaiov povo to VKO ekeivo mov givat avaykoaio
010 £ohOYDG TPOPAEmOpEVO pEMAOV, evd 00 OTOPEVYETUL 1) GLGCHOPELOT nmAsovalovtog
VAKOD 670 BB OV Eival TPAKTIKA £Q1KTO.
(w) Eyyonon mowdmtag YAtko
Te MEPINTOOT ENATTOUATIKOD VAkoD | eEomAopov, TOYOV amokatdotacn mov haPe o
Mio9oTHG and TOVG TPOUNDEVTES, TOVG KOTOGKEVAOTEG 1) TOVG QVTIPOCHOTOVS TOVG Oa
TOTOVETOL 6TOVE KaTd T Zopfaon AOYQPLUGUOVG,.
() A&io YAkod mov Xpehvetar 6To0G Aoyoploopong
(A) Me v eEaipeon g nepintoons (B) napakdto, 10 VAKO OV aryopacOnke
and tov MicBot 10, xphon otig Epyacieg [Tetpehaiov Ba ekTpdTOL G TPOG TNV atia Tov
Baosl G TIHOAOYWIKNG TAC TOV, QQAIPOVUEVOY  TOV VYOV EKTTOCEDY AGYO
SVoAMYGVY 1 AOY® TANPOUAG OF HETPNTE (EQOGOV VIAPYOVY), TOV apoBeV ayopds kot
TpopNBELag Kol TPOSTIOEREVEOV TOV gE6dmV VoAoL Kot OmOGTOMIG HETAED TOV oNpeiov
npounelng Kat Tov onueiov 0OmOGTOANG, TOV VaOhov HEYPL TOV AMPEVOGS TPOOPIGHOV, NG
aoPAMIoNG, TOV POPOV, TOV TENOVEILKGOVY SACHAOV, TOV TPOEEVIKAV TELDV, TOV AOUTOV
YPEDCEDY ELGAYOHEVOD VAKOD Kal, OmOTE €ival EQIKTO, TOV Samaviv YEPCHOD KoL
HETAPOPAG amd TO oNeio gloay@yng péypt Ty amodiin 1| 1o epyotalo, Kot Ta £€oda Yo
10 VMKO avtd dgv mpémEL va vrepPoivovy TaL WOYVOVTO. YL TG oyopég TOV
TPAYLATOTOOVVTAL COPPOVA HE TV apyn TV {00V ATOCTAGEDY GTNV ehevdepn ayopd.
(B) Ta Yhkd mov oyopalovta and Tuyyeveig Emyephioeis Ha ypedvovton Baoet
TOV TIUOV KATOTEPD:
(aa) Kawovpio Yiko (Katnyopiog «A») Oa exTiudTol og Tpog Ty adia Tov
Baogl TG TPEYOVONG 31e0vol¢ TING, 1| ool dev npénel va vrepPaivel TV 1G00Voa TR
Yo
ouVNOEL TAPOHOIEG cvvalhayéc Baoer g apxng Tov {6V amooTacemV oTNV eAe00ep

ayopé (kGBe oYETKN Tekunpioon 7TpEmEL Vo mpel TG ARMOLTNOEG NG eMMVIKIG
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vopofeciog mepi TEKUNPIOONG TIHAV EVE0OUIMKOY GUVAALOYGV, T} THY 16XVOVGH Keipevn
vopobBesia og dhheg meploysc dikatodooiac).

(BB) Metayeipiopévo Yako (Kamyopiag «B» xar «I'»), 10 onoio Bpicketat og
KOAR  kou APNOWOTOOIUN  KATAOTAGT, KOu 10 omoio  &ival KatdAinio va
Eavaypnoiponomdei x0pic va ypeidletroan emokevy, o ta&wopeitar oty Katyopia «By
kot Qo amotipdTar oto eBdounvia mévre (75%) o exat6 NG péyovoag a&iag
KavovpLov VAIKoY ko td tnv VIOTAPAYPUPO (aat) AVOTEP®M.

(vY) YAwed mov dev umopei va vraybet oty Katnyopia «B» aAAié 10 omoio
HTOPEL, {LETG TNV EMOKEVT TOV, Va xpnotpononbei 6o péAdov yia XPMoN Y10 TV onoia
mpooprlotav apyikd cov KoANG mowdTnTag HETAYEPIGUEVO VAIKO «By Koamyopiag, evd
Yhké mov pmopei va xpnowornomnBel yia ) ypfon yio mv omoio. TpooploTav apyikd
0MG dev pmopei va emokevacel, Bo koatatdooeTal omv Kamyopia «I'» xor Oa
OOTIHATAL GTO TMEVAVTO, TOIC £KATO (50%) g tpéyovoac TIUNG KAVOUPLOV VAKOD KOTd
™MV vronapdypago (aa) avotépw. To €goda. emokevng Ba ypedvoviar oto KOOTOG TOV
EMOKEVACUEVOD VAIKOD, VIO TOV 0po 6t t0 Yhkod Komyopiag «I'» padi pe ta éCoda
emokevnic dev Ba vrepPaivovy v aia Tov vVAkov Koamyopiag «B».

(88) YAk6 mov Sev Hropei va vroyBsi oty Katnyopio «By N om «I'» Ba
amotipatol Baoet atiag mov Bpicketan og avaroyia Ue ™ xpnomn tov.

(ee) YAMko 10 omoio amoutef KO0t avéyspong Qo ypedverat Bacer tov
KATdAAnAov 10606700 G¢ TPOS TV Katnyopiot 6NV omoia vAGyeTaL COUQOVOL pE TIG
TOPaYPaEOvg (aa) £ng (58) VOTEP® eni TG Tpéyovoac TWAS ayopds Kavovplov vAkoD
Katd v vIomapdypopo (o) avVOTEP®.

(0167) Otav n yprion vAwkov eival TPOCMPIVY KAl N XPHOT TOL ot Epyooieg
Ietperaiov dev dkaroloyel v EKTTOON TG TG VTOTOPYPAPOV (YY) AvOTéEP®, TOTE
T0 VAKO avt6 Oa amotipdron e Baoewc n omoin Oa EYEL OG OMOTEAEGHO, TNV KaBapn
XPEOON TOV KuTh TN ZopBaon royaplacpdv avaroya pe v aio ™S TPocpepheicag
vanpeciog.

(I') Ze mepintoon mov Yhké Sev givar dbéopo mpog ATOKTNGON OTIG TIHEC OV
mpoPrénoviarl oty nopdypago (A) i (B) aVOTEP® AbY® YEYOVOTOG TOL gunintel 670
nedio Tov opiopon me «Avotépag Biag» tov ApBpov 26, o Micbwtic ddvator vo
mpoPaivel oe evloyeg XPEDCES  OVOPOPIKG pe g Epyacieg Ietpehaiov, Yo 10
anaitovopevo Yhkd oto KOGTOG Tov TpaypatotomOnke oamd tov Mwbom yuu v
mpoundeta Tov YAkod avto TPOKEIEVOL VA TO KOTAGTAGEL KatdAAnLo yia xprion Kot vor

70 petapépel oty Zopfatiky Ieproyn.
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(o1) MicBbpata, Aacuoi kat Aowéc EmPopiovoetg
Oha T pobopuate, Popot, dacuoi, £E0da, TEMT, E10QOPEG, Kol Aowmég gmpapidvoelg ot
onoieg emParioviar amd TOV Expicfot) oxetikd pe Tig Epyacieg Iletpelaiov kat
xotaBérloviar Gueca 1 ELHECT. and tov Miobmth, EKTOG TOV POPOL £1000NHATOG TOV
MicOoti Ko Tov emParioviar 6Tov MicOoth 6o TpoPrénel 0 Apbpo 14, xabhg Kol
GALOL POPOL TANPAOTEOL TOV oyetiCovan pe 1o £1603npa 1 Ta képdn tov MicbaTh.

(©) Acpahion kot Znpieg
To aopdloTpa Kot o £E0d0 asPaALoTG TTOV apOPOVY ACPAAICT) VO TOV Opo Ot €4V M
acpdhon avt) avatedel ev Hhw 1| ev uépeL o€ Zuyyevn Emyeipnon, ta TPOAVAPEPOUEVU
aopdhotpo Kl £Eoda Ba eKTiMTOUY POVO  pEXPL TOV  OTEIOD 1OV 1oY0EL  YiO
OVTUYOVICTIKEG ACQUMOTIKEG gtaipeieg mov dev givan Toyyeveig Emyelpnoeic. Epocov
QTOLTEITOL, GTOVEID TTOL OMOGEKVOOLY TNV Baon TeV TIHAOV XPEOCTG pmopovV va Anedodv
amd ™ Tvyyev) Emyeipnon kot o avopevopeva dwbéoia VTOGTNPIKTIKG, £YYPAPO, OTAG
npoPrémovTaL 00 THY EMviky vopoBeoia mepi £vB0OPIMK®OV GUVOAAAY V. "E€oda kot
{nuieg mov EMEPYOVTOL O GUVETIELDL YEYOVOTOV T OTtoia, KOl GTO Babud mov autd, dev
anokafictavial  amd acediion wov AapPaveTor VIO TV TOPOVCE TopPacn  eivar
Fxreotéa KoTd TV ZOuBaoct eKTog Kol av 1o ££080, AV Ta TPOKATIONKOY amOKAEIGTIKG AT
560 1 apéAsia Tov MicBot.

(n) Nopuwa ‘E€oda
Ol 1o £€080. Katt 01 SATAVES aVTISIKIOG Kt VOUIKGOY 1| SOVOPHY VINPECLOV IOV KPivovTal
amapaitnta i OKOTpo Yo Ty amoktnon, Teketonoinon, SloTipnoT Kot TPOSTOsia TG
Toppatikig Teproyxng, Kat yoo Ty vIepGomion N THY £YEPOT ayOy®V 1| pNVOCEDV IOV
aQopovy 611 ZupPatikn [eproyh 1 Kot onowodimote ainong Tpitov N Omoi ATOPPEEL
ond dpuotnplotnieg Suvauer g Toppaong, KabdG Ko olo. T Tood To omoia
KaTopAROnKaY Y10 VOUIKEG vanpeocisg omapaiTes 1 GKOTIUEG VIO TV TPOCTUGIA TOV
Kowél') GUNPEPOVTOG TOV Expicbmtm xat tov Micsbot, ekrintovv. Otav TapEYovIal
VOWIKEG VANPECiEG amd £upic0oug M TAKTIKG TpocANEEVTEG SKTYOPOLG TOV MicOot M
Toyyevovg Emyeipnong aqutov ent moyie ovryucbia, N oxstikn oaviyucbia 0o
nephapBivetor avti g TOPOVCAG TAPAYPAPOV, GTIG TEPIMTMOCEL; TOV TOPAYPAPOV
3.1(B) © 3.1(8) avotépw, KOTé TEPIMTOON KOl O GXETIKEG Sambveg 0o EKTTTOVY KOTA T
exel opullopevo.

(8) E€oda ekmaidevong

Olec o1 gvhoyeg Oomaveg Kot ¢Eoda oTaL OTOiN vrofarleTon 0 MicBotig Yo

EKMOISEVON TTPOCOMKOD OTWG opiletor oto Apbpo 25.5 g TopPaong i GAAeS opiletat.
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() I'evikd kon Awokniké ‘E€oda |

Ta ¢£0da mov TEPLYPAPOVTAL GTHV TOPEYPUPO 2.5(a) xou 1 ypéwon mov TEPLYpapeTa
otV Tapaypapo 2.5(B).

() Ta £Eo0da EYKatdAeyng kot movong Aetovpyiag, ovunepthapfavopévmy
TANPOUOY EKTAKTOV amoBepotikdy ommg mpoBrémoviar otV mapaypapo 2(1) kol oty
Tapaypago 3 tov dpBpov 10 Tov Noépov nepi YépoyovavOpaxmv xat oto ApBpo 8.6 ¢
napovoag LopPacng.

(B) To «oéoTOC anoypaeng odueova pe TV nopaypaoo 4.2 tov TOPOVTOG
Hapaptipatog I
3.2 Exmntépeva EEodo, Hovo pe Iponyovuevn ‘Eyypaon Eyxpion tov Exmobot

(@) Ipopnbeieg mov TANP®ONKay ot neosdlovieg and to Michwth

(B) Awpeéc kar EI6QOPEC

(Y) Aamévn yo épevvo, ko avantoén kevodplov e€OMAMGUOY, VAKOD Ko TEYVIKOV
HeBodmv mpokeiévon va xpnoononbovv otnv avaChon, avartuén kou TopaymYn

YdpoyovavBpakawv, ta oroia Sev xpnoonolovvtar otig Epyacisg IMetperaiov.

3.3 0 Michotyg opeiher vo Tnpei EYYPUON KAl ECOTEPIKG EYKEKPIEVY] MOMTIKN
TpounBeldv Kot ovvageic ddkaocieg (oOppova pe Tig opBEg mpakTicée TPOUNOeIDV)
KoTd T GLVRON delaymyn Tov EMYEIPNUATIKOV TOV SpacTNPOTHTOVY, AvVaPOpIKA pe TNV
ayopd vrnpecudv Kot vVAkGv. H ey AOYo modrtuch npoundeidv yvootonosital ooy
Exuiofot) evog tpiévra (30) nueporoylakdv nuepdV and v ‘Evapén Ioyboc. Mo kabe
KOOTOG OV avapépetal oTnG mopaypapovs 3.1 wou 3.2 1ov mapoviog Kepodaiov, o
Exuodotig prnopei va Entioet otoyeia CXETIKG pe v tHpnoy G EYKEKPIUEVTC

moltikng mpoundeidv tov MicBot) katd v avabeon tov Sumavey avtdhy.

3.4’E€oda Exmntopeva Suvaper ™G ZouPaong

(o) lpaypatonomdivia ¢oda mpwv amd v Hpepounvia "Evapéng Ioyvoc.

(B) Kootoc Tpo®ONoNg TwARGEDY YdpoyovavOpdakmv 1 LETAQOPAG Yd8poyovavBpakmv
TEPav Tov Inueiov Awaympionod.

(v) To xéoT0G TNC Eyyontikig Emotolric mov TapExeTal cOpPOVA e ™V Tapovca
ZopBaon (kabhdg kar kébe GArho T000 ov danavidnke o anolnuidoeg avapopiid UE
un ekmAnpoon tov cupPatikmv VOYPEDCEMV).

(8) Kdorog drartnoiag ko Tov aveEaptntov EUTEPOYVDUOVE OYETIKG, [IE KGO dwpopd

7oV Tyalet oxd ZopBaon.
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(e) Avtalraypota (avTEAMOYPE VOYPAQTG KO TopoyOYNHG) Ko 9Opog £1600NHATOG
kaBdg kar kabe GAhoL @opot MNPOTEOL PACEL TOV ELCONUATOS KAl TOV KEPOGV TOV
MicOot .

(o1) IlpooTipa Ko TOWEG TANPOTER COHPMVA HE amdpuot appodiov VNPECLOV TOL
EAAnvixod dnpociov.

() Ta. ££0da OV rporhidnKay and d6io N Bapid apéieia TOL MicOo).

() Ta £Eoda mov £xovv Tpoypatonomndet yopig ™ ovykatabeon N éykpion Tov
Expicbotm o1 TEPMTOOE; TOL 1 &V Aoy®  cvykatdfeon 1§ gykpion eival
TPOATOLTOVHEVT] OTTWG TpoPAETEL 1| TOPAYPAPOG 3.2 tov mapdvtog Keparaiov.

(0) 'EE0da mov dev rephoppévovtal og Kapia omd T mapaypdpovg 3.1 1 3.2 tov
napovrog Keparaiov, pe v emovAaln tov STafemv S napaypdpov 3.5 TV

nopovtog Kepahaiov.

3.5 Aoutd €€0d0 kat Aaraveg

Ta howrd £E0da xar ot Aowwég Samdveg mOVL dev KOAVTTOVTAL OVTE EUTIMTOVV OTIG
Srathéelg Tov TAPOVTOG Kepahaiov 3 xat mov TPOLYLOTOTOLOVVTOL and tov MicBot
COPPOVA UE TG SatdEeg g TZopPaong Yo Ty OTOLTOVUEVT] KOL TPOCTIKOVGA eKTEAEOT
tov Epyoaciov [Tetpehaiov, EKMINTTOVY povo pe TV nponyovpevn £Yypaen £yxpion oV

Expicbwtn.

3.6 TTiotmon dvvapet g Toupaong
Ta kadapd £5080 TOV KATOOL cuvaray®v B TIGTOVOVTAL OTOVG Loyopracpovg Suvauet
g Toppoaong: |

(o)) K&be acodrion f| amaitnon GXETKA pe Epyacieg [etpehaiov i oyeTkd pe k@be
TEPLOVCIUKO otoryeio 1o omoio YPEMONKE OTOVG katd T ZopPacn AoyaplacHovg, EPOCOV
o1 gpyaoieg N o TEPIOVCLOKA GTOLXEID, giyav ao@alicdel kar Ta ACPAMOTPA ELYAV ypembel
otovg katd T Zopfaon AOYOPLOGHOVG.

(B) 'Ecodo 1o onoio gionphydnke ano gEOTEPIKOVG TAPAYOVTES VIOl TN YPTOT GKIWVATOV
| TEPLOVCIAKOV oToVEiOV OV YPEMONKOY GTOVG xatd T Zopfaocn AOYOPLACUOVE OTO
Bubo IOV TA GYETIKG, £080. xpe®ONKaAV KATA TOV TPOTO AVTOV.

(y) Ké&be hoyotkh ToTomoinon mov eANEON and 10 MicBmT TPOEPYOMEVN ano

npopnBevTég M KOTOUOKEVOOTEG T} TOVG QVTITPOSOTOVG AVTOV OYETIKA e ELATTOMATIKO
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VAKX, T0 KOGTOG TOV OMoioy eiye xpembei TPONYOLUEVKG amd To MicBm) GTOVG KATA T
ZouPacn Loyoplacpoic.

(8) Micbopara, EMOTPOPES  YPNUATIKOV  TOGHYV  Kal rowmég  mothosc  mov
ewnpayOnkay and 1o Micbot kai mov OVOPEPOVTOL GE YPEDGELC TOV EYvav 6Toug KaTd
m ZouBaon Aoyopuacpode, eEUIPOVPEVOV TV emSIKacOEvToDY oto Micbwt Svvapet
duTnTIKyC anmoeactg 1 andeacng aveEaptnrov EUTEIPOYVOLOVE TOV AvOPEPOVTAL otnv
mapdypago 3.4(8) avatipo.

(¢) Ta mocd T omoio xpe®OIMKaV apyikd Gtovg Katd T ZopPaon Aoyaproopoic yia
VARG amoypagic Ta omoia ot ovvéyetn e&Nydnoav and mv EAMGda yopig va éxouv

xpnowononbei otig Epyacisg Ietperaiov.

3.7 Authéc Xpehoeig kot [hotdhoeig

Aev Oa vrdpEer kapio duhn ypéwon 1 TGTOON 6TOVG KATG ™ Zopfaon Loyapracpovg.
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KE®AAAIO 4
KATAXQPHIH KAI ATIOTIMHEH AEIAZ MEPIOYXIIAKON ZTOIXEIQN

41 O MicBotig opeiler va Tnpei AEmTOUEPT] OTOElN OYETIKA pE ka0 Tleproyn
Expetdhheoong ¢ mpog T TEPIOVGLUKE OTOXEl TQ omoiat YPNOYOTOOVVIUL OTIG
Epyacicg Iletpehaiov cvpgmvo pe cuvidn mpaxTiky NG debvovg Brounyaviag

neTpelaiov Yo SpacTNPLOTHTEG £PELVAG KO TAPAYWOYNS.

4.2 Te €OMOYO TAKTO SLOGTAHATO KO tovhdyiotov pio gopd kabe 'Etog OGOV apPopld oTo
KVNT6 TEPLOVGLOKE GTOLYEID KO pia gopd kabe mévte (5) 'Em QVOQOPIKA UE TA GKIVITA
TEPLOVOLAKA OTOYEIN, O Micfothig opsilet va mpofaivel oe AmOYPUPT TNG KATA TN
Toppaocn neprovoiog. O MicOoTig opeiletl va £1d0motoEL eyyphons tov Expictot yio
mv wpdbeon 1OV VO SlEVEPYNOEL QIOYPOPY TPLAVTO (30) MUEPOROYIOKEG THEPES
TOVAGYIOTOV VOPITEPR KOl O Expicfotig dikaiodtar va, EKTPOCOTEITOL KATd TNV
amoypagn avth. O MicBwtiig opeilel va Sevkpviler caphs Tig apyéc Paoet Twv omoiov

yiveTon 1 amoTiUNGn TS afiog TOV TEPIOVOLAKOV oToysimv Katd TV amoypag.

4.3 Y mepintwon exy®dpNong SicalOpPATOV COUPOVAL UE TN TopPoon, pmopel vo yivel
£181K1 anoYPUPH and TOV MicOoth Kot kGO Toppicbwt) petd oo 0iTnoT TOL EKOOYEMS

Wb Tov 6po 611 T0L oYETIKG £E0da Bt Baplvouv TOV EKBOYE.

KE®AAAIO 5
AHAQZH EKMETAAAEYIHX

5.1 Me v Hpepopnvia Epmopuciic Expetdhievong, o MioBotig vroPdiler oTOV
Expiofot) cdpeove pe 1o ApBpo 17 ¢ mapovoag Topaong, TPUNVICIES ANAOOELG
Expetédievong («Afjhoon Expetdllevong») 6oV Exuiofoth ot onoieg Ha TEPLEYOLVYV TIG
aKkOLoVOEC TANPOPOPIES OE OYECT HE x69e Teproyf Expetaiievong:

(o) TV TOCOTNTA TOV IMopaydévtog kat AlcwdevTog Apyo? Ietperaiov:

(B) TV mocHTHTA TOV TMapaydévog kat AchevTog dvoikob Agpiov:

(y) Vv mocdTNTA TOV [opayféviov kot AcoBevioy [Mopoampoidvimy:

137



146

(8) T1g mocdTNTEG YdpoyovavOpdaxwv ot OToiEG YpNoiIpoTOWONKAY Y1t 1 GLVEYIOT TV
EPYUSLOV YEDTPNONG KO TAPAYOYNG KAl Yo TNV avtAnon tov mpoidvrog néxpt tov
onpeiov elonicong 610 xoitacua Y anodfkevon:

(8) Tig moodTNTEG avapieyévroc Gvoikon Agpiov-

(67) 10 péyeBog vrapydvTev armofepdtov Ydpoyovavlpakwmv TNV 0pyN OV &v Adym
Hpepohoyiaxod Tpipfvou- kot

(©) 0 péyebog vrapyovrev omoBepdtov Ydpoyovavpikev oto T€A0g TOV &V Ady®

Hpepohoyiaxot Tpipfvou.

52 H Anloon Expetddevong yio v Ipwtn Tlepiodo wor kade NUEPOAOYIUKOD
Tpwnvov epetng vrofdiretar otov Expiofoti péoa oe tpravia (30) Huepohoyiaxég
NHEPES amd 10 TENOG TN TEPLOSOL avTg, avéloya pe v TEPITTOOT, COUPOVO PE TO

ApBpo 13.7 ¢ mapovoag Zopfacng.

KE®AAAIO 6
AHAQXZH AZIAY EKMETAAAEYZHE

6.1 I'a Tovg oKOMOVE TOV ApBpov 13 g Zoppaong, o Micbwtig opeilel va KataptiCel
dNhmon mov avaypapet TOVG VTOAOYIGLOVG TG afioe TV napayBéviov kat Srucwdivimy
YdpoyovavBpakev xatd ™ dudpkela kGOe Hpeporoyakoy Tpnvov oyetid pe xade
ITeproyn Expetdevonc. H Andwon avth Ba npénet va TEPLEXEL TIG eENG TAnpopopisg mg
npog ke Ileproyn Expetaiievone:

() Tig emtevyleioceg omd to Mioboti mocétrec K TWES and TOAAcEIC
YdpoyovavBpdkov e TpiTovg Katd T Stépkela Tov oxetikov Tpwufvov.

B) Tic emtevydeioeg and 1o MicBot mocdtteg Kon TWES and TOAAGEIS oe TpOoOTQ
TEPAV Ao avegapmroug tpitoug katd ™ Sidpkela Tov GYETIKOD Tpynivov.

(v) Tig moodnTeg arnobepdtov Yépoyovavlphikav katé to TEAOG TOV TPONYOVUEVOD
Tpwnivou.

(8) T moocdTTEC anoBepdtov  Ydpoyovavbpakov kotd 1o €AOG TV &v Adym
Tpwnivoo.

(¢) ITAnpogopiec dbéoyeg oto Micbwti, epdoov sivar OXETIKEG Y10 TOVG GKOMOVG
o0 Apbpov 13 g LouPoong, avagopikd He Tig Tpég YdpoyovavBphkwmv mou

mopaxdnkav  and  TiC Kup10TEpEg Y hpeg mapayoyfis  kar  efoymyhg neTpedaiov,
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GUUTEPILOUPAVOHEVOV TOV ovpPatikdv THOV, EKTTOCEDY Kol VIEPTIUNUATOV, KOODG
Kot TYLdV oV EMTEVYONKAV GTIG ayopéc Gueong mapddoong (spot markets).
(ot) To vyog kar TOV VTOAOYIGHO TOV KATA TO Huepohoyako Tpipnvo TANPOTEQV

MicOONATOV GOUE®VA UE TO Apbpo 13.

6.2 H Kataotaon Akiog Expetahlevong kabe Tpwnvov Ba vroParietar oTov Expucbot

10 apy6Tepo évay (1) Mnva and 1o téhog Tov Huepohoyiako Tpwfvov avtod.

KE®AAAIO 7
AHAQIH EXOAQN KAI AATTANON

7.1 O Micbotic opeikel va kataptilel Yo xa0e Tpipnvo Anlwon Ecodwv kat Aamraveov
SOPP@VE HE TNV TUPOVOA Toppaon yo kabe Ieproxn Expetédievong. H Afhoon LT
npémet va dxopite Ta "E£0d0. ‘Epevvog and To "E€od0. ExpetdAiegvong Kol Asgitovpyiag
Ko VoL Tpocdlopilel TG KOPLEG Somaveg k&b TETOG Katnyopiag. H Anhoon eppaviter T
axolovbo:

(o)) TlpaypoTiKég damaveg Kot é508a Y10 10 oyeTKd Tpipnvo.

(B) ZopevuTikég danAVES KoL £60080 Y10, To OYETIKO 'ETOC.

(7) Tig mo TpOoPUTES TPOPAETOLEVEG Y10 TO 1éhog Tov oyeTikovy "ETovg COPEVTIKEG
damdveg.

(8) Tig omoxAicelg petafd tov TpoPriyemv TOL npoimoloyicuod Kol TV 7o

TPOSEUTOV TPOBAEYEMY Kal TIg gENYNOELS WG TPOG TG amokAMoELg OVTEG.
7.2 H Katdotaon Ecoédov kat Aaravov k69 Tpnvov vroBairetal 6TOV Exuiofotn 10
apyotepo évav (1) Miva amd 1o TEhog Tov Tpyivov avTov.

KE®AAAIO 8

OPIZTIKH ETHZIA AHAQXH

8.1 O Micbathg opeiiel va xataptiler Opiotichy Etiola Afhoon Y Kabe Tleproyn

Expstdrievong. H Affhoon QUTH TPEMEL VO TEPLEYEL TIG TAnpopopies Tov TPoPAEmOVTL
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amd ™ Aniwon Experdiievone, m Anhwon Afiag Expetdiievone kar Anhoon

Ec6dov kot Aaravév kar 0o BasiCeto otig TPAYHATIKEG TOGOTNTEG YdpoyovavOpaxmv

mov mapdydnkav ko ot ££080 Tov TpoyHoTOTOINONKAY.

8.2 Bdoet g Aflwong avtig Ba yivovtal ot OTOLEGONTOTE avaryKaieg AVATPOGAPLOYES

oG (01kOVOpIKEG) GuVAAAAYEC OV mpofAémovtar amd ™ ZouBaoc.

8.3 H Opouikn Etiow Afdwon kdbe Hpepohoyiakod "Etoug vroBdiietar orov

Exuiofot péoa oc mpobeopia pidv (3) Mnvév and to TEAOG £VOG £KGGTOD "Etouc.

KE®AAAIO 9
AHAQXIH MMPOYHOAOIIEMOY

O Mwbotig VOXPEOVTAL VA KoTapTilet Emowo  Ipéypappa Epyaciov  ka
Hpobmoroyious, onwg opietar oo ApBpo 5 g napovoag Zoupacng os oxtomn e kGOe
Hepoyn "Epevvag xar «d0e Ieproyn Expetddievone. e aviov Ou TPEMEL v yiveTat
daxpion petatd EE6Smy ‘Epevvac, EE6Swv Expetddievong kot E€6dav Agitovpyiag ko
va eppaviCoviar ta ak6Aovda:

(o) Ov mpoPremdpevec damdveg ko 1o npoPrendueva £6080, Y t0 Hpeporoyiawo
‘Etoug obppova pe ™ ZopPoon.

(B) Mivaxag pe ta ONHAVTIKOTEPQ EMUEPOVS KOVEVALA TV EE6dwv Expetdilevone yia
0 Hpepohoyaxé "Etoc avtd.

() Ot cwpevtikig damaveg kot ta COPEVTIKG, £60da péypt T0 €10 TOV TIPONYOLpEVOD

Hpepotoyiaxod ‘Etouc.

KE®AAAIO 10
ANAOEQPHXH AOTIZTIKHX ATAAIKAYIAX

Ot dtdgerg g TapOVONG AOYIGTIKTC Awdicooiac SHvatal vo TPOTOTONOOVY KUTOHTIY

CvHQVviag petaéd Tov Mot kot tov Exuicbot). O Tponontoificels Ba yivovrat
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eYYPAO®OS Kat o avopEPOVY TNV nuepopnvia Katé TNV omoia ot tpomonooelg Oa 1ebodv

o€ 16%0.
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ITAPAPTHMA A

AITHEZH XYNAINEXHE I'lA OPYZH 'EQTPHIHE

(1) O MioBotig vroypeodtar, mpv amd ™mv 6puén omowacdimote Epgvvnrikig
I'edtpnong N l'edtpnong Anotipnong, va vrofdAet otov Expicfoty:

() TovAdyioTov b0 (2) Mijveg Tpwv omd ™ Siavoibn Epevvnrikig Medtpnong: ko

(B) tovddyotov emta (7) 0 ueporoyokés nuépeg mpv amd davoign 'edtpnong
Amotiunong,
aitnon Yo ™ xopNynon cuvvaiveonc Y Opvén.

(2) H aiton yia ™ yopriynon ovvaiveong vy Opuén mpéner va neplappavel, 6to
Baduoé mov givon Siabéopec, Aemtopépeteg eni TV akoroHOwmV:
(@) Tnv TomoBesia g YEDTPNONG, SupTepapBavousvov:

(1) TV YEQYPAPIKOY GUVTETAYUEVDY TAGTOVG Kau pnjkovg (Tkpivoutrc),

(W) 0 andivTo VYOUETPO,

() o nepintoon Baldoouag YedTpNoNg, Tov PdBovg Bdhacoag Kot ekTipmong
TOV VYOUETPOV TG VILOSOYAC TOV YEOTPNTIKOV GTEAEYOVG 1 TOV damédov Tov TOPYOL TOL
YEOTPUAVOV AV ATd TV EMPAVELD ™¢ Bdlacooag

() o¢ mepintoon kexkhpudvng YeEDTpNONG, TG Sadpounc g YEOTPNONG UE
TPOSHLOPIoHS TNG ATOKAIGNC, TOV HETPODHEVOL BaBOVS, TOV KaTAKOPVLEOL Babovg kon Tov
alyovbiov ¢ exdoToTs BEong e yedtpnong oe TakTikd dwotipota,

(v) o€ mepintwon KATakopueng yedTpnong, tmv opiwv amOKAMONG oToV TUuéva
™G Béong g yedTpnoNg.

(B) g mpoetoypaciog  tov ADPOV  YEDTPNONG,  £POSIAGTIKAC Baong,
ovpmepthapfavopévev tmv efhig OTOYEIOV eVBEIKTIKG KoL Ywpig va ennpedletar M
YEVIKOTNTA TOV AVAPEPOUEVOV:

(U oV oyEdiov oV YMPOL YEOTPNONG, T0 0Moio Ba TPocdiopilet ™ xwpobémon
T0V YEWTPUMAVOL Kol 1OV ££0MAMGHOD Tov, TG Sekapevég kavoipmv, Tic defapevég
Bropnyavikod vepon YEDTPNONG, TOVG amofnkevtikolg ydpovg Adomng Kat TOUEVTO, TO.
mopipayo. epaypate, Tovg diokovg mepovALOYC Aadidv kot To YOV avaykaio
EKPNKTIKG,

(1) tov pedddwv mov Oa xpnowonomBouvy yio v katamoréuncn ™G POTAVOTNG

kot PAGBnG Tov mepBddiovrog AapBavopéveov VIOYN TOV YEDTPNGEDV TPOPOd0Ging

142



1S)

vepoy, TAV TOTAUOV, TOV Sachv, TOV YEOPYIKOV EKTACEWY, TNG AMEVTIKNG
dpacTNPIOTNTAS KUl TOV KTipiev mov Ppickovial KOVTé 6TV TOTOBESIN THG YEDTPNONS,
(W) Tov pedddov mov da ypnoomonovy yio Ty o60eoN TV APATOV, OTOG
gival n Gpnot Adonn, ToV OPLUUATOV TG YEDTPNONG KoL TO AMOPPIHATE KATOVMGHOD
TOV KATAAVHATOV TOL TPOCOTIKOV, Ta OTOi0t Bpickovtol 6T0 XOPO TOV gpyotatiov ™G
YEMTPNONG,
(V) TV TPOPLAAEEOV ao@aleiag mov oxetifovrol pe Ty npogTOwacia Tov
YDHPOV YEDTPNONG COUPOVO HE TOVG Kavoveg Emomiung kot Téyvng ‘Epgvvag Kot
Expetdiievong Ydpoyovavipaxov,
(V) TOV EPELVOV TOV Y(POL O1 OTOIES gueavifovy mOavoTnTES VIAPEEOS PVOIKOD
aepiov og pkpo Padog,
(vi) tov oyedlov OTOKOTAGTAOTC TOV XHPOL UETR TNV gykatdieyn g
YeEDTPMONG KAl
(vii) Tov mpoimobicemv acpaieiog, Waitepo TOV AETTOPEPELBV TEPIPPOENS,
PpOVPNONG, TUPIHAY®V PpOyUAT®V, TAGPOV Kal ay@Yoy KOvoTHpa, TPOEISOTONTIKMV
onudtav, emkivéuvov TEPLOYQOV, OO AVTES TEPLYPAPOVTAL OTOVG KaTGAANAOVG KMOOKES
gpyaciag Tov Kodwo, Acparoig TTpoxtikng Tov BIIL, phTOV, TEPIOPICHAOV npdoPaong,
SHALOOTG EMOKETTOV, TEPLOYOV OTOL empérietar 1 xpnon VIOSNUATOV ACQUALinG N
KpOVN ACPAAELOgG Ka TEPIOYGOY OOV EMTPENMETAL TO KATVIGHLO.
(y) Tov pedddwv TPOANYNG eKpAEEDV, PE OVOPOPE OTIG!
(1) ovopevONEVES TECEL,
(2) ™ dratagn ov AVTIEKPNKTIKOD UTOVIGHOV acQAAEIng,
(3) doxpdv OVTIEKPTIKTIKOD UNYUVIGHOD AGPUAELOG, ELEYYOVG KOL datpioels,
“(4) AemTOUEPELEG TNG S1ATAENG KoL SOKIHES aVTOYAG TNG KEPUANG YEDTPNONG,
(5) Soxipég avroyng oty £dpaon TNG COAVOONG,
(6) Parpideg oMoV OTPAYYUAGHOD, COCTHHA oTPAYYOMOHOD POfG KoL
adpavomoinong Kot Srudcacicg Soxpdv,
(7) Swdikacieg €AEYYOV ocoppaviav  amndTOPNG petaforic ™G ToOTNTAG
datpnong,
(8) dradikaoieg dokipdv poviG,
(9) dwdkacieg OVTIHETOTLONG ELGPOTG agpiov,
(10) dr0d1k0cieg GMOPOVOONS TNG YEDTPNONG,
(11) Sadikacieg avaoyEoNs ™S OpvENG,
(12) drodikacieg adpavornoinong g Ye®TPNONG.
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(6) Tov OXEdOYPAp0OTOG TG YEDTPNONG,
() g yewhoyixnc, YEOQUOIKNG TpoPrEYNC Ko Tov TPOYPAUNATOG TG YEDTPNONG
Kol
(o1) oyé610 a&oddynong OYNHOTIGUODV.

(3) Extég edv arrog npoPAréneton og Kdmowo 2ouBaon Evomoinong, ovdepio yedtpnon
8o opvooeTar og onpeio mov améyet Ayétepo and 400 HETPA amd o Hpar ™mG TEPLOYNG
adeiog, ovte Ba anoxhiver T6Go DOTE T0 KATOTATO onueio g 1 oodfrote TUNRU TOV
dopeTprpaTOC YEDTPNONG VO améyet Ayotepo and 400 HETPA amd TNV meployn adeiac.

(4) Zro mapév Mopaptnua «Xoppacn Evomoineng» onuaiver ovufacn mov éyel

cuvaebei chupwva pe 1o apBpo 5 mapdypago 15 tov Noépov zepi YépoyovavBpdkmv.
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ITAPAPTHMA E

AXDAAEIEX

(1) O Miwobotg opeikel vo, cuvoporoyel kar vo dwTnpel o 16x0 ACEAAMOTIKN
ovpPaon y 1g Epyacieg IMetpehaiov, y ekeiva T mocd kot évavil ekeivov Tav
kwvdbvov, mov acparilovion kotd ocvvifeler 1 pe obveon ot Siebviy mETPEAAiKN
Bopunyavia, n omoia aceaiotiki cvpPacn Oa kaldnTeL:

(o) kG andrew 1§ {nuic 6T0 GHVOLO TOV EYKATACTAGEMY, TOV EEOTAMGHO Ko TOV
AOWIGV TEPOVCIOKAOY OTOWEIOV Y100 660 YPOVIKS SEOTNHA YXPNOLUOTOWVVTAL OTIG
Epyaoieg [letperaion,

(B) kGOe cnpvidio, kar mpoxIndeicn efontiag aTVyALATOG POTAVOT TOV TPOKANBNKE
katé, TV ektéheon tov Epyocipv Iletpelaiov kar yo v omoio o Micbotig no
Expcfothg propei va Bewpndodv vrevbuvor,

(y) andrsro 1 {nuia meprovoiag, copatikh AN N Bavatog tpitov npoc@dmOL 7OV
mpokaeitar katd v ektéheon tov Epyacibv Tletpelaiov yu my omoia pmopei va
guBivovtar o Mwbotmc 7 o Expicdwtic, 1 yioo v omoia pmopei o MicBotig va
guBdvetar va arol{nuidcet tov Expicbot,

(8) TIc SUMAVEC Yl TV GMOMAKPVVOT) EPEIMIOV KAl Y10 TIG EPYUCIES Kabapiopov
KATOMY ATUYANATOG KaTh TV ekTédeon tav Epyacidv Iletpedaiov, ko

() TV £vBVHVN Tov MicBot Y kabe copatiy BAASN Tov gpyalopévev Tov OV
anocyohovvtat otig Epyasieg Ietpedaiov.

(2) O Micbotig mapéxer otov Expicbotd ta acealotipie 1M PeParbdoeig
0CPUAIGTNPIGY OV  AMOJEIKVOOUY TNV COVOYN Kol TNV TAPNON TOV TAPOTAVE®
0oQuAoTIKGV cupPaccmv. Extdg and v nepintoon ekeivn oty OmOi0, T TOTOTONTIKG,
f Ta acgolicTiplo. cupPoraie OV TapacXEONKAV Ao TOV MicOm1) KaAdTTOUV TIG
npodiaypagés tov onueiov l.a éog 1. tov mapdvrog IMapaptiuatog E, o Expicbnthg
Swtnpei 1o dikaiopa va {nmost, evidg dekamévie (15) Epyacipov Hpepov amd mv
TaParaPh TOV GYETIKOV TOTOTOMNTIKGOVY KOl aoQuAMoTNPiny cvpforaiov, tporomoinon
auTOV £T01 hote va Soearilel 6Tt ot tpodiaypagéc Tov Mupapmpatog E tov Apbpav
l.o ém¢ 1.e xaldmrovial copgava pe tovg Kavoveg Emompung kot Téyxvng ‘Epevvag kot

Exupetddlevong YopoyovavOpdkamv.
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ITAPAPTHMA XT

YIIOAEII'MA TPAIIEZIKHE EITYHXIHX

[t6mog / nuepounvia ékdoorng]

H mapovca eyyonuky emotorf] («Tpanefikiy Eyydnon») TOpPEXETOL A0 TNV
[TPAIIEZA] («Tpéamefa») vaép tng EXAnvikig Anpokpartio, Om®G oVt VoM
EKTPOCONEiTAL OV mapovoa.  and v EAnviky  Awoyeipiotiki Etapeia
YdpoyovavBpakov AE, copeova pe to Nopo mepi Ydpoyovavpakmv, avapopikd pe v
A0 [ceeenninnnininn, ] obpBacn picOwong ya v mapaydpnon tov Sikaidpatog Epsvvoac
Kot ekpetailevong vdpoyovavBpdkev ot Boldooia mepoyi  «NotodvTiké Kpnmng»,
EMGda (n  «Zoppasn MicBwong») petald g EMnvikig  Anuokpatiog (o
«Exmefdotic») kat tov etapudv «Total E&P Greece BVy, «ExxonMobil Exploration
and Production Greece (Crete) B.V.» xat « EAAnvikd TTetpéhaio AE» (xaBévag Eexwprotd
0 «ZoppmefoTig» kar 6Aot and kowod o «MisOmTHS»).

Extog eav ahhog opiletar, ot 6por pe keporaic mov YPNOWOTO0VVTAL, OAAG dev
opiCovtat oy mapovea Tpoamelik Eyyonon 8a éxovv to vonua mov Tovg omodidetol ot
Zoupaon Micbwong.

EIIEIAH

(A) H ZopPacn MicBwong 6o kotactel evepy pdAic, To ElMnvikd Kowofodvio
npofel oY YNPLoN TOV KVPOTIKOD VOOV TN ZouPaocng Micbwong.

(B) Kdbe Zupuodotig €xet, chppova pe 1o Apdpo 1.5 ™m¢ TopPaong Micbwong, &’
0d1UPETOV TOGOOTO GTa. SIKOIDUATO KA vroypemoelg e Zoppaong Micbwaonc, To omoio
eKPPALETOL MG TOGOGTO TOV UPPOIGUATOC TOV TOGOGTOV OV TV ZoppebeTdv)

(I') Avvéper g ZopPaong Micbwong, o0 MicBatig VROYPEOVTAL:

(V) va extedei 1o «Ipéypappa Erayporov Epyaciavy» eviog g [IIpong Odong]
[Agvtepng Ddong] [Tpitng ®dong] (spsthc «@aon») [mg INapdraong tov Zradiov
Epeuvav] (epeéng «Maparacn Tov Zradiov Epgvvavy)] 6nwg opiletar oto ApBpo 3 e
Zoupaong Micbwong, kot

(1) va xardnter my «Yroxpéwon Ehdyporng Aamavng» 6mmg opitetal 670 4pOpo 3
¢ ZopPaong MicOwong
Hpdhm ®hon: mévte ekatoppdpia evpd (5.000.000,00 €)

[Aedtepn Ddon: entd SKaroupf)pla TEVTaAKOo1EG 1Madeg evpd (7.500.000,00 €) peiov 10

vrepPéAiov moc6 and v Yroyxpéwon Elayiomg Aandvng g Ipding ®éong, 1o omoio
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avniotolyel otn Sapopd petad g Hpayﬁanmﬁg Aomavng e Tpdng Paong kar Mg
Yroypéwong EAdyiomg Aaravng g [Tpdtng Gaong]

[Tpim Pdon: eikoot méve gxatoppdpra gvpd (25.000.000,00 €) peiov to vrepPariov
OGO OV TPOKLATEL Ao TNV Gbpoion TG Yroypéoons Erayiotng Aamavng g [Ipdng
xar ¢ Agdtepng Pdong, to onoio avTioToyEel o1 Swpopd petadd m™mg [paypatikic
AQTAVIG TOV TPOTYOUUEVOV OGocov kol 10 GOpolopa G YTOXPEWONG EAldyyiomng
Aamavig ™ pdng ko e Agvtepng ddaonc]

[Mapdtacn Tov Ztadiov Epeuviv: To mocd mov avtiotoyel ot dagopd, £pOGOV
vpiotatal, peTaghd Tov nocob g Mpaypatumg Aarnavng Tov nponyoduevov Pacemv Kat
100 mocov g Ymoyxpéwong Erdyiotng Aamévng xatd ™ AnEn tov Baocikod Ztadiov
Epeuvév omog opiletal 610 ApBpo 3.9. g Zopfaong MicOwong]

(A) T o oKomd NG Toupaong MicBoong kat amd v évapén mg [Tlpdmg ddaonc)
[Asvtepng Pdong] [Tpitng daonc] [Tlepdtacng Tov Tradiov Epeovav] omd tov
Expuiofot 1pog tov MicOoth, 1 Tpanelo dia T0v TUPOVIOS GUHPOVEL AVEKKATTA KoL
OVETIQUAGKTA Vo XOPTYHOEL TNV noapovea Tpanelum Eyyonon vrép tov Expicfmt vmo

T0V¢ 6pOVG Kat TPoDTOBESELS OV opilovtatl KATOTEP®.

H TPAIIEZA AIA TOY TTAPONTOZ EITYATAI TA EEHL:

1. H Tpéamelo dio T00 TAPOVIOG gyyvaton otov Expicbom) 6T peté v moparaf
gyypaeng anaitnong tov Exuofot (epeing «Araitnon ») VIOYEYPOUUEVIG ATLO VOLIUOL
££0DGI0B0TNHEVO EKTPOCHTO TOV Exuiofot, 6mov Oa dnhdveta ot

(0)) 0 MicBotig dev Kdhoye T0 GUVOMKO TOG6 TG OXETIKNG YTOXPEDCTG Eldypotng
Aamdvng Onmg opiletar 610 ApBpo 3 g Zoppaocng MiocfBwongc, mpocdiopilovtag TV
oyeticn mepiodo kot Tood

(B) 10 TOGO TNG GYETIKNG [Tpaypotikig Aamavng

(Y) 0Tt KATé CVVETEW, O MicOTHC £XEL KATAGTEL DIOYPEOG TPOS katafoln Tocov
{cov pe ™ Sapopd petad ™G Ynoypéwong EAdyrotmg Aomévng tov onpeiov (o)
aVOTEP® KA TOV VYOVG NG oystikhg [poypatikng Aamévig Tov onueiov (B) avotépo
K,

(&) 611 0 MicBwTG dev ExEL kataPdier otov Expicbot nocd ico pe N dweopd
nov avaeépetar 6o onpeio 1 (y) avotép,

n Tpanela Oa katafdaier oTOV Expio8mt, 6Toug d1a30Y0G, TOVg amodéxteg petaPifoong
1| T0VG £kSOYELG TOV, TO TPOPAETOUEVO GTO Inueio 1(y) avotépm 060, KUTO, avahoYia TO

TOGOGTOD &Ml TOIG EKATO TOV € adNPETOV nocootod mov &xet 1 etarpeia [Total E&P
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Greece B.V. 1} ExxonMobil Exploration and Production Greece (Crete) B.V. /| EXAnvikd

Hetpéhona A.E.] om 2ouBaon MicHworg, onwg mpofAénetar oto Apbpo 1.5 g
2ouBaocng MicOmonc, GUHPOVA [IE TOVG HPOVC KoL npovimoBésels mov tifsvian KATOTEPQ.

2. H Tpénela Baoilerar omyv anaitnen tov Expicfotg ko Sev VIOYPEOVTUL VO
enaAnbevoer av o mpobmobicelg éxovv mnpwlei 1 o AVAPEPOLEVO YEYOVOTA OO TOV
Exuicfot) givar aAndf kot akpBn. Ze mepintmon mov n Tpaneo opeiler va mpopei oe
mAnpoun Anaitnong CUHPWVA UE TOVG BPOVC Kal i Tpodmobicelg avtig ¢ Tpanelucrig
Eyyonong, n Tpanela VTOYPEOVTONL Vo KaTaPdhel Thv TANPOPY auTh evide déka (10)
Epydowwv Hpepov Abnvov and v nuepounvia. mapaiapng g Amaitnong, ywpic
dikaiopa  cvpyneiopoy, TapaKpaTONG N £votaong, pe kotdbeon oe tpanelikd
Loyaplacud mov o Expuic8otig 0a opiost otV amaiton tov. Lty napovoa napdypaeo,
¢ «Epydoun Huépa ABnvév» vositar nuépa, népav TafParov kat Kvpuakig, katd myv
onoia o1 Tpaneleg Aetrovpyoivv Y0 Yevikeg Tpoamelikdg epyaéisg omv Afnva, EAléda.

3. H péyiot ovvohikn gvBovn g Tpdnelag duvdper g Tapovoag nepropifetan otny
kataBor) mocod  [................ ] mov avuistoyel ot0 1066 WOUL mapatibetol oty
napaypago (I') tov Hpoowiov avetépm y mv [ioxdovca Béon)] [MTapdracn tov
Zradiov Epsgovév] xat avoloyio T0v moGoGTOD eni T01G €KatO Tov €§ adiapétov
T0GOGTOY OV €xel 1 etanpeia [Total E&P Greece B.V., 1 ExxonMobil Exploration and
Production Greece (Crete) B.V. 1 EAnviké Tetpéhona AE.] ot ZopBaon Mic6wong,
mov mpoPrénetat oto ApBpo 1.5 ™¢ ZouBaocng MicOworc.

4. (¢) To m066 Y1 10 Omoio Bt £LOGVETAL N Tpanela va kotafdher OOUQMVO. pE TNV
nopovoo Tpamelum Eyybnon, 6a peidbverar xads Hpepoloywké Tpipnvo katé 1o mocd
™m¢ Hpoyuotikig Aardvne mov Tpayparonolei 0 Micbwtg katd didpxela avtig g
TEPLOBOY, Y TV omoin N TpaneCo 6o AéPet Yvootonoinon ond tov Expicori. H
Heimon avth Ba 1oyver and ™y nuepounvia maparafiic avtic g yveotonoinong and v
Tpanela.

(B) Mpoxepévov va Sicvkolvvdsi 1 peiwon Tov 10600 Y10 10 omoio Oa gvBivetat
TpaneCag mov UVOPEPETAL TNV TOPAYPAPO (a) avotépm, o Exmiofotic poli pe ™m
YvwoTtonoinon npénel vo anootsilet:

(1) emBePainon tov Tocod ™m¢ peimong, kat
(W) emPePaioon and tov Expicbotm oyetucd pe to avabewpnuévo no66 ya o
onoio ev@vveton n Tpanslo va xataBaier copupwva pe mv napovea Tpoare(iy Eyyonon.

(v) Toxév mapaithon tov Micbwth and to StkatdUATe TOL £ TOV GLVELOL n

TUNUOTOG TNG ZopBatikng Ieproxic Sev amaridooet mv TpaneCo and Tig VIOYPEMCELG
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mg Suvapel ¢ mopovcag pe v egaipeon 0Tl otV mepinTooN ﬁou T0 M0G0 NG
Yroypéwong EAdyotng Aamdvng, 6nmg opiletan oty napdypago I' (1) avotépm yo Ty
katafol tov omoiov o Micbwtig eivar i pmopel vo KATAOTEL VOYPeos, KataPAnoel
OMOGYEPOC TPV TNV TAPAIiTNOT, COUPMVA HE TOVG dpovg T00 ApbBpov 6.1 (y) NG
TopPacng Micbmong, n evbdvn g Tpdmelag, katd TV gvvola Tov Znpeiov 1 ko 2 g
napovoag Tpanelikng Eyyonong mepropiletar avtioTorya.

5. H mapovoa Tpanelikhy Eyydnon mov exdidetat KATd TNV OVOTEP® MUEpOUTVia
Tifetar oe 1oy amd v muepounvio maparofic amnd v Tpamefa  emoToAMg
vroyeypoppévng oo Tov ExpicBmt pe ty omoia avTdg dNAGOVEL OTL:

(1) 1 ZopPacn MicBwong £xel kopobel oo To EMnviko KowoPoviio (fTot, 0Tt
Hpepopnvio EvapEng Ioyvog £xer enéhen), 1

(w) v Tpd™ pépa ™ [Agvtepng] [Tpitng] Paong GOUPAOVE, LE TNV YVOOTOROINGT
Tov MisBath mov mpoPrémetar oo Apbpo [2.18] [2.1.y] g Toupaocng, N, epdcov givar
EQUPHOCTED,

(m) Ty mpd nuépa g Iopataong Y1adiov Epeuvav, o mepimttmon mov o
Exiofothg £xel xopnyNoeL authy, Katdmy atoeng tov MicBot yo Tapdracn Tov
Tradiov Epsuvav copemva pe ™ Zoupacn Micboong.

6. Ovte 1 Tpémela obte 0 Expicdotig dvvavtat vo, EKYOPTICOVV SIKOLDPATA KOUT TIg
VIOYPEDMGELS TOVG VO TNV POV Tpanefich Eyydnon xopic v mponyoduevn Eyypooen
ovvaiveon Tov GAlov.

7. H u0bvn g Tpamelag dvvaper g mopovoog Tpoanelichg Eyyomong dev
nepropiletar, eEakeipetar, 7| GAARG TS ennpedletat anod:

(o)) omowdnmote mpaln, mapdiewyn N yeyovog mov Ba eEdrerpe 1| Oa exnpéale mv
£00vvn g Tpanelog dv TV TPOTOPERETNG KAl oy eyyoNTAG N VIOYPEOG amolnuinong,
M

(B) onowadnmote Tpa&n M mapdAietyn OTOOVINTOTE TPOSMTOL 1) omoia, EALEIYEL TNG
napovoag dataing, fo andriracce ™y Tpanelo 1| 0o TeptopiGe N Oa eEGAe1pe TV gvbivn
mg w6 v mapovoa Tparelic Eyyomen.

8. H napovea Tpanelikri Eyyomon 6a AREeL Ty nuepopnvia:

(o) TG oAoCYEPOVG KaTaforng and TV Tpanelo GA®V TOV TOGOV IOV £YYvATOL N
Tapovoa,

(B) g moporaffic amd ™V Tpénelo yvooetonoinong and Tov Exuiobot, oty
onola SAdvetar 6Tt T0 VYOG TG CYETIKNG Tpaypatikng Aamdvng Oa wwodtat 1 vrepPaivel

10 066 ¢ EAdyiomg YoypemTikng Aamavng,
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(v) v 1200 npépa ané m Aén mg [Mpdng daong] [Astrepne daonc] [Tpitne
®aong] [Tlopatacng Zradiov Epsuvav], pe ™V eMQLAAEN TOV TOGHV T onoio TPETEL Vo
katafAnbovv and v Tpanela ocdppova pe Amaitnon mov éyve Bacel dowv opilovion
AVOTEP® GTNV TAPOVOQ,
(8) Tnv 601 pépa and v nuepounvia ekdocewg g Tpanelinnc Eyybnong, ot nepintwon
oV dev £xel mapaineOei and v Tpanela n yvwotonoinon tov npeiov 3, pe v omoia
dnhavetar 6Tt n ZopBaon Micbwone &xer kuopobei and 1o Enviké KowoBovio, émoto
EK TOV aVOTEP® MNUEPOUNVIOV TélDEL vopitepa, petd ™V TapEEVoN TG ONOI0G pE THY
EMPOAAEN TNG TaPAYPEPOY (T) aveTépo, n TpaneCa dev Oa £xel omowadnmote €v0vV amod
mv mapovoa Tpanelikn Eyyonon.

9. KéOe yvwotomoinon 1 omoia amattsiton vo mapéyetar and 0 MisOwth kat Tov
Expicfotm odpupmva pe toug opovg tng mapovoag Tpome(ikric Eyybnong npénet va
VIOYPAQETAL T vémua ££0061080TNUEVO EKTPOGOTO TOL MicBwt kat Tov Expucfmm
avtictolya.

10. KdBe e1domoinon, anaitnon KOTANTOOTG Kat emkowvovia, fa mpénel va Bewpeitan
o &xel ovviekeotel epdoov mapadideton Puoikd, doPifaleton pe treopolotumia (fax) il
amootéAdeton pe Tayvdpopsio KATAYOPNUEVO M| moTOmOINUEVO (ammonTeiton emPePaioon
Tapadoong), N OGOV ATOOTEAAETAL péow S1ebvidg avayvmpiopévon Hetopopéo evidg
EIKOCUTETPADPO, GTO, PEPT OTIG 0KOAOVOEC dievbivoeig:

(a) epooov angvBvveton oy Tpanela:

Tayvdpouuci Sevbovon: [....]

Email: [........ ]

Fax:[......... ]

(B) epdoov ancvdivetan otov Expobom;:

Tayvdpopn devbuvvon: EXnvuc) Awyeipioticr Etapeia YdpoyovavOpaxmv A.E.,

Anpu. Mapyopn 18, ABfva 11525, EAédo

Email: contact@greekhydrocarbons.er

Tmiépwvo: +30 210 6717591

Kabe ewdomoinon, araitnon Katantoong, aimpa 1 odnyisg mov Sivovron COLOMVA, [IE
mv mapovoa, Oa mpénel va Bswpeitar Ot d60nKav (1) katd v nuepounvia mopddoong,
AV HETAPEPOVTAL PUOIKA, E v efaipeon ot eqv 7 napadoon AapPaver xopo. oe pépa n
onoia dev amotelei Epydown Huépa ABnvav M eav AapBaver yhpa petd ¢ 15.00 p.p.,
avth 1 mapadoon Bu Bewpeitar 611 éywve Ty apéowg exdpevn Epydown Huépa ABnvav,

(W) xatd v o epydoun Nuépa dtav éxovv otarel ue 1o uTvopa mAgopotloturiog (fax),
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EVTOC EPYOCIHOV POV GTOV TOTO napadoang i TNV eMOUEVN EPYAGIHT NuéPa HETA TV
rapadoon edv éxovv otakel pe privopa mheopotoroniag (fax) petd 1 wEPAG TOV
gpyocipov mpdv GTov TOTo napadoong, o kdbe ¢ mepintwon €QOCOV TO UTYAVNHO
mheoporoturiag (fax) petadider Eyypago emPePaimong 6T N oxeTkn ewdonoinon, 10
aitmpa | i odnyia peTadobnke £TTVYOC GTOV oPOpd TNAEOHOLOTUTIOG TOV arodéxrr, ()
Séxa (10) Epyaoweg Hpépeg Abnvov HETE TNV Muepounvia AMOGTOANG, EQOCOV
QMOGTEMAETOL HE KUTOYMPTUEVO Ty TIGTOTOMHEVO TOXLIPOPEID pe aitnua emPefainong
emoTpoPng, kot () amd (7) Epyéowes Huépeg Abnvav HETE TNV nuepopnvia
OMOGTOMIC, €POCOV AMOCTEMAETUL HECH SIEOVDC OVUYVOPIGHEVOD HETAPOPEX evtog

EIKOOLTETPADPOV.

11. H Tpénela i tov MOPOVTOG naporteital pnTds Ko AVEKKAMTOG amd ToL TUYOV
oG puaTe IOV EYEipovTaL and Ta ApOpa 852, 853, 855, 856, 857, 862, 863, 864, 860,
867 xo1 868 tov EMmvikod Actikod Kddika 0 and Mo dikaiopa appiofniinong
Anoitnong mov KOWOTOLEiTal COUG®VO HE TG Swatatec g mapovoag Tpoanelikig
Eyyonong n kabe dAlo Sikaiopa mov TOYOV £XEL VO OMATHOEL QN0 TOV Expcbotm (1
OTOOATOTE trustee/EPmOTEVHATOSOYO N avTIpOCOTO Yo Aoyaplacpd Tov) ve. Kivnbei
gvovTiov 1| VO GCKAOEL OTOL0dNTOTE o Sikalopa 1 atioon yu kotaBorf KOTd TOV
Micbwtr|, 1§ omotovdfIoTe Toppcfoth 7 kabe GAhov TPOGHNOV TPOTOV EYEIPEL aSrdoeg
évovt g Tpémelog vid v Topovoa Tpaneluchy Eyyomon, xat 6o mpénet va KotaPaie

apeAnti 10 10O TOL AEUDVEL O Expiofoge.

12. H mopovoa Tpomeikn Eyyomon SémeTal OO, Ko EPUTVEVETAL GUUPMVA UE TO
EMapviké Aikato kot KaOe 310popd. TTOV TPOKVRTEL ANO TNV napovoa Tpomelikn Eyyomon

0a e deTon omd Ta SrkooThpla TV AGnvav.
13. H axvpdnte, mapavopio f un EKTELEGTOTITA PEPOVG T} TOV GUVOLOV TMV datatemv

¢ napovoag Tpomelikng Eyyonong dev 6o emnpedler ty gyKVPOTTA, VOPHOTNTA 1)

EKTEAECTOTITO, TOV EVATOUEIVAVTOG HEPOG TNG TOPOVCUG Tpanelukng Eyyomone.
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ITAPAPTHMA Z
EINIIZTOAH YIIOXTHPIZEHX MHTPIKHE ETAIPEIAX

Hpepopnvia: [ ]

Emneidn,

- H avev vopuirnig TPOCOMKOTNTAG oVumpatn etatpidv Total E&P Greece BV,
ExxonMobil Exploration and Production Greece (Crete) B.V. ko1 EAAnviké Ietpélona
AE (n Zopmpatn Etaiprdvy), ovppeteiye oty IIpdokinon YroBoing ITpocpopmv
Y. v ‘Epgvva xat ExuetdAevon Ydpoyovavlpixov o Bardooieg meployéc Avtkd,
Kpnmg ka1 Notodvtig KpAme (Ilepoyés:  «Notodvtikg Kpfme» kot «Avtikd
Kpnme») (n «Awyovietikn Awdikacioy) kot &xer vmoPaier Tpocpopd Y v I[IEPIOXH
«NOTIOAYTIKA KPHTHZ» opiCovtag g Evtoroddyo tv Total E&P Greece BV,

-H Yrovpywr) Anépacn (YA) v’ apOuév 42379/6276/3.7.2018 Oploe ™ Zoumpatn
Etaipidov og emieydévta arrodvia Y v IIEPIOXH NOTIOAYTIKA KPHTHE ™mg ev
A6yo AwyovioTikng Awdikaoiog.

- H Zounpaén Etapiiv pe mv ©16TnTa T0v MicbmT Kot mv EMnvian Anpoxpatia mov
EKTPOGONEITAL VOUIO otV Topovoo. amd mv EMinvien Awepiotiky Erapsia
Ydpoyovavbpakmv  AE, ovppova pe tov  Nopo mepl  Ydpoyovavpakov (o
«Expicdotmgy), e v 1810tTO. T0VL Exuicbot) 8a svvayouoy ™m ZopBaon MicOwong
Katd T0Vg 6povg MOV MEPIEYOVTAL OF auTiv (N «ZouBacny),

- Extdg edv ahag opiletar, ot Opot pe kepolaie mov XPNOWOTO0VVTOL aAAG dgv
opifovtar otV mapodoo Emotoln) Yroompiéne a EYOLV EVVOl0. IOV TOVG 0odideTon o

ZopPacn.

WHI[........... 1 givar Wwtikd etaupio ov éxer ovotalel katd to Sikao mg [...... lue
apBpd pntpdov ................
WH [......... ] givar Zvyyevig Enyeipnon mov xatéyeran €& ohorhnipov amd v

2. Zougmva pe Tig amaitnoelg tov Gpbpov 28.1 m¢ XopPaong, 1 [andran] unTpkn

ETOWPIL NG [vvvnenenennnnni 1. avayvopiler, yvopiloviag mAfpag v £KTO0T TOV
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VoYPEOCEDY OV £xsl avOAABEL M [ ] pe TV W00 TOV
Toppobot évavit Tov  Expuicfoth avagopkd pe Tig Epyooieg Iletpehaiov vd
Toppact, Kat pe 0 TapdV aveAapfaver anivavt 6Tov Expucfot:

- Nu mapéxet Texvikh vrooTipiEn, avOpOIIvO SuvapKo Kat EMOYYEAUATIKEG VANPECIEG KO
SUVOPOUN OTNY [cevnininininii ] dote avth va givor oe Béom va exTELECEL TNG
VIOYPEMOELG TNG VIO T ZopPact, Kot

- Na 6éter om dabeon N vo eEacpariCer 6n Ba PBpickovror oM ddbeon g
[oeeeiiiiiie ] 10 owovoukd péco mov Ba TG EMTPEYOLV VA eKTEAECEL TIG
VIOYPEMOEIC TNG VIO TV ZOUPACT GVOQOPIKA HE TO 16610 'Epeovog kol Ztddio
ExpetéAievong kotd Ty oavahoyio Tov gf adopitov TOGOCTOL MOV KUTEXEL T
Lo ], 6 avto extifetan oo Apbpo 1.5 g Zopupaongc.

3. To Ynovpyeio avayvopilel 6Tt TaTOYpOVO PE TNV TaPOVCA EMGTOA VIOGTNPIENG £XEL
AGEL IKOVOTOWNTIKY EYYONTIKY EMGTOMN ond [TPAIIEZA] (n «Tpanela») n omoia
KOAOTLTEL TIC VIOYPEDCELG TNG [Lorvnennnnenniininiinaiieienn ]:

(i) va extedéoet 1o «IIpdypappa EAdpiotov Epyacidv» 6mwg opiletot 610 ApBpo 3 ng
ZouPaong, kat

(i) va kavomotoel v «YToxpEmon E)dpotng Aamavne» omeg opiletor oto Apbpo 3
mg ZopPacng

(n «Eyyonriki Emotodm»).

Tnv Eyyontkn ovt Emotoln 6o npénet va avteyyomOel m [ ] omyv
Tpamela GOHPOVA JIE TNV ETMCTOATY £VTOATC oV omevdbvetar Tpog v Tpdmelo.

Tuvende, o Expicfotig avolappavet (i) va pmy npoPdiel kamow anaitnon kata f (i) va

v afiboet omd Y [ ] omoodfmote MoG6 N EKTEAEOH OYETIKA E
VILOYPEDGEIS TNG [ovvvrnenenennnns ] mov avagépovtar oty Eyyontikn EmiotoAn.
4. H péyiotn covolikn g0V TG «oovvvninnennen. Y10, TIG VTOYPEDCELG OV OVOAUPAVEL

pe o &pOpo 2 avtis g Emotohiig YrootpiEng dev Ba vrepPfoiv:

) Katd m ispreia tov Ztadiov Epeovav

(i) T0 TOGO TV EMTE EKATOUHVPIOV (7.000.000) gvpd e T [Ipdn Paon

(i) T0 oGO TV JEKO EKATORULPIOV neviakooiov yhadev (10.500.000) supd o v
Agvtepn Gaon, Kat

(iii) T0 066 TV déKa TEVTE EKATOUNVPIOV (15.000.000) gvp® yia Ty Tpitn Pdon.

Me ) pnty Sievkpivion 6t kabe afimon avagopikd pe ke Gaon TPENEL V. EYEIpETAL
OVGTNPG PEGH OTA XPOVIKA Optar TNG gkdotote Gdong omng TpocdiopileTar oTn Youpaon

B) Katd tn didpketa Tov Ltadiov Expetaiievong:
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T0 1060 7ov Ba cvuEVNOEl peTaH ToOL Exmobot) kat ™mg [..oo..o... ... ] uéoa oe
e€nvta (60) Huépeg site a) and myv éykpion and tov ExpicOoti tov [poypappatog
Avarrogng ko Iopayoyic 1, katd mepintmon, B) and mv yvoun 1ov AToKAEIGTIKOD
Epmepoyvapova sopueova pe 1o Apbpo 7.9, 6moro and o §60 aveTipo ovpPei vopitepa.
5. H ... ] Ba mpoxakécer G6TE M [.eveeveeneiniiinl ] vo amokticer kot va
dutnpel aceaiiotikn kGAvyn Yo g Epyacieg IMetpehaiov, 1660 Yo 10 L1d:810 "Epevvag
060 kol T0 ZT4dio Expetddievong, omwg avtéc opiloviar oto Apbpo 9.2 (0) g
2opuPaong.
6. H napodco Emoctorn Ynoompigng Ba tebei o 1oy and v Hpepopnvia Evapénc
Ioybog xar Ba mapapeiver og 1030 uéxpr 6molo and T akérovda mPoKHEL npoto: (i)
TNPOUN A0 TV [ieneenenennenanniin ] 6Awv 10V moodV IOV avapépovior oTo apOpo 4
m¢ mapovoag Emotolng YrnootipiEne, (i) 1 [............... ] mévyer va anotehei Mépog ot
LopPaon kot £xovtog TPONYOVUEVEG EKTEAEGEL OAES TIG VROYPEDMOELG TNG COUGMOVO, [E TN
ZopPaon (iii) Adon g TopPaocnc.
7. H mapovoo emictoln VROGTAPIENG SiémeTat Ko eppunvedsTon GOPPMVA ue 1o dikao g
[ToAhiog] ko omowdhnote Sapopd, dpavia 1 a&ioon npoxvyel ard N OYETIKA pE TV
TAPOVON EMGTOAN VIOGTAPIENC, cvpnepidapfovouivonv onoovdimote ntpatog apopd
mv Ymapén, 10yd 1 AREN avTtig Ba smAveTan pe dintnoia copemva e ta Apbpa 23.3 £€m¢
23.11 g ZopPaong kar/n dapecordfnon copeova pe 1o ApBpo 23.A g ZopPaonc.
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B. Ztv Ayyiucn I'hdooa :

This Agreement is entered into in Athens on the 27" June 2019 between:

(1)

The Hellenic Republic, duly represented herein by Hellenic Hydrocarbon Resources
Management S.A., having its registered office at 18 Dim. Margari str., with GEMI number
13294470100 and with Fiscal Registration Number 997181327, Fiscal Authority FAE
Athens, duly represented by its President and CEO exercising its rights over Hydrocarbons
under Article 2.39 of the Hydrocarbons Law, hereinafter referred to as the "Lessor";

(2)

Total E&P Greece B.V., a company existing under the laws of The Netherlands, registered
with the Commercial Register in The Hague, The Netherlands under No 56978642, acting
through Total E&P Greece B.V. Greek Branch VAT n°997010366, whose office is at
Marousi - Attica at 74-76 Voreiou Ipeirou & Konitsis str P.C. 15125, Athens Greece
(“Total"); and

ExxonMobil Exploration and Production Greece (Crete) B.V,, a company existing under
the laws of The Netherlands, with registered office at 75 Graaf Engelbertlaan, 4837 DS
Breda, The Netherlands, registration number 67397239 in the Register of Companies, with
VAT number NL.8569.67.294.B01 (“ExxonMobil"); and

Hellenic Petroleum S.A., a company incorporated under the laws of Greece, with its
registered office at 8A. Chimarras Street 15125 Maroussi, Greece, Registration Number
000296601000 Greece, with VAT number 094049864 (""Hellenic");

hereinafter each one referred to as the "Co-Lessee" and collectively referred to as the
“Lessee”;

APPROVED by the Minister of Environment & Energy, Mr. George Stathakis, in
accordance with Article 2.39 of the Hydrocarbons Law.

PREAMBLE

WHEREAS the exploration, discovery and production of Hydrocarbons is of importance
to the economic development of Greece and the Lessor desires that the requisite
operations should be carried out in accordance with Law 2289/1995 (Government Gazette
A 27/08.02.1995), titled "prospecting, exploration and exploitation of hydrocarbons and
other provisions” and with Presidential Decree No0.127/96 (Government Gazette A
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92/29.5.1996), titled “Lease terms of the right for exploration and exploitation of
hydrocarbons”, as well as any other relevant legislation.

WHEREAS the interests of the Greek economy and those of the Lessor require that the
Petroleum Operations should be carried out both with diligence and in accordance with
Good Oilfield Practices and the Lessee states that it possesses the technical, financial and
administrative ability to successfully conduct with diligence the operations described in
this Agreement, and that it desires to cooperate with the Lessor with a view to assisting it
to promote the exploration and/or production of Hydrocarbons in Greece, thereby
contributing to the general economic development of the country.

WHEREAS the Court of Audit has issued the Act of E’ Judicial Unit No 503/2019 in
respect of this Agreement.

NOW THEREFORE
In the light of the foregoing, the Parties mutually covenant and agree as follows:

DEFINITIONS

Unless the context otherwise requires, the following words and phrases have the meanings
hereinafter assigned to them:

“Actual Expenditure” has the meaning assigned to it in Article 3.9.

"Affiliate Enterprise" means in relation to the Lessee or in relation to any Co-Lessee, a
company or other legal entity, or a natural person which is, directly or indirectly
Controlled by the Lessee or any Co-Lessee and any company or another legal entity or
person which Controls or is Controlled, directly or indirectly, by a company or a legal
entity or a natural person which Controls or is Controlled by the Lessee or any Co-Lessee.

"Agreement" means this lease agreement including the Annexes.
"Annual Work Programme and Budget" has the meaning assigned to it in Article 5.1.

"Appraisal Programme" means a programme, following a Discovery of Hydrocarbons in
the Contract Area, to delineate the Hydrocarbons Reservoir to which that Discovery
relates in terms of thickness and lateral extent and to estimate the quantity of recoverable
Hydrocarbons therein. Such a programme may include a seismic survey or Appraisal
Wells drilled to a depth sufficient to penetrate the Hydrocarbons Reservoir being
appraised, or both.

"Appraisal Well" means a well drilled in the course of carrying out an Appraisal
Programme.

"Associated Natural Gas" means Natural Gas which exists in a Hydrocarbons Reservoir
in solution with Crude Oil, or as commonly known gas-cap gas which overlies or is in
contact with Crude Oil.
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"Bank Guarantee" means a payment guarantee by a first-class bank lawfully operating in
the European Union with a branch or established correspondent banking relationship with
a first-class bank in Athens, acceptable to the Lessor, to be provided by each Co-Lessee in
proportion of its respective interest as set out in Article 1.5, substantially in the form set
out in Annex F. The Lessor is entitled to call for the Bank Guarantees in accordance with
the conditions of the Agreement. The Bank Guarantee for the First Phase shall take effect
on the Effective Date and should be delivered to the Lessor at the latest five (5) days
before the date on which this Agreement is ratified by the State Parliament as the same
will be notified in writing by the Minister to the Lessee at least fifteen (15) days before the
ratification date.

"Business Day" means a day (other than a Saturday or Sunday) on which banks generally
are open for business in Athens, Greece.

"By-Products” has the meaning assigned to it in paragraph 2 of article 1 the
Hydrocarbons Law.

"Calendar Quarter" means a period of three (3) consecutive Months commencing on any
of 1 January, 1 April, 1 July and 1 October in any Calendar Y ear and includes the period
from the Effective Date to the commencement of the next Calendar Quarter and
"Quarterly” shall be construed accordingly.

"Calendar Year" means a period of twelve (12) Months beginning on the first (1st) day
of January and ending on the thirty-first (31st) day of the following December.

“Commercial Production Date” means the date on which the first commercial shipment
of Crude Oil or the first regular deliveries of Natural Gas from the Exploitation Area are
made.

“Consent” means all such licenses and permits required to be obtained from any
Governmental Authority by the Lessee.

"Contract Area" means, on the Effective Date, the area described in Annex A and shown
on the map in Annex B and, thereafter, that area as it may have been reduced from time to
time by relinquishment or surrender in accordance with the terms and conditions of this
Agreement.

"Control" means, a holding of:

(a) at least thirty percent (30%) of the voting share capital of a company or enterprise;
or

(b) the right, according to specific provisions, to appoint the management of a
company or enterprise.

For the purposes of Article 20 and according to paragraph 5 of article 7 of the
Hydrocarbons Law, “Control” is understood to mean a holding in excess of fifty percent
(50%) of share capital and "Controlled" shall be construed accordingly.
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"Crude Oil" means crude mineral oil, asphalt, ozokerite and all kinds of Hydrocarbons
and bitumens in solid and liquid form, whether in their natural state or obtained from
Natural Gas by condensation or extraction.

“Data” means all field data in relation to the Contract Area, including geological,
geophysical, geochemical, petrophysical, drilling, engineering and production
measurements and navigation tapes, magnetic tapes, cores, cuttings and well-logs in
whatever form the same are produced and maintained by the Lessee during the Petroleum
Operations.

“Delivery Point” means the point or points, within or outside the Contract Area, at which
Hydrocarbons reach the outlet flange of the delivery facility in Greece or such other point
or points agreed by the Minister and the Lessee, as specified in the approved Development
and Production Programme.

"Development and Production Programme" means a programme prepared by the
Lessee and submitted to the Lessor pursuant to the Presidential Decree and Article 7.6.

"Discovery" means the first Hydrocarbons encountered by drilling a structure where the
Hydrocarbons are recoverable at the surface in a flow measurable by generally accepted
international petroleum industry testing methods.

"Dollars" and "$" denote the lawful currency of the United States of America.

"EEA" means the European Economic Area created by the Agreement on the European
Economic Area signed in Porto on 2 May 1992, as amended by the Protocol signed in
Brussels on 17 March 1993.

"Effective Date" has the meaning assigned in Article 33.
"EIS" means the environmental impact study as provided for in the Environmental Laws.

"Elementary Block" shall have the meaning assigned to it under Ministerial Decision
11/®6/12657/30.06.1995 (Government Gazette Vol. B No. 615/1995).

"Environmental Laws" means the legislation applicable in Greece regarding
environmental matters.

"Euro”, "EUR" and ”€" means the lawful currency of the member states of the European
Union that adopt the single currency.

"Exploitation Area" means an area constituting or forming part of the Contract Area that
is delineated, following a commercially exploitable Discovery in accordance with
paragraph (a) of Article 7.6.

"Exploitation Operations" means operations pursuant to a Development and Production
Programme to develop a Discovery and to carry out Hydrocarbons Exploitation.

"Exploitation Stage" means the period described in Article 8.1.
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"Exploration Area" means the Contract Area held at any time by the Lessee during the
Exploration Stage that does not include any part of the Contract Area which constitutes an
Exploitation Area.

"Exploration Operations" means operations conducted for the purpose of Hydrocarbon
Exploration and includes operations conducted for the purpose of carrying out an
Appraisal Programme.

"Exploration Stage" means the period described in Article 2 of this Agreement.

“Exploration Well” means any well whose purpose at the commencement of drilling is to
explore for an accumulation of Hydrocarbons whose existence at that time was unproven
by drilling.

“First Oil Bonus” means the bonus to be paid by the Lessee to the Lessor after the
production of Hydrocarbons Produced and Saved from the Contract Area first reaches a
minimum average daily rate of two thousand five hundred (2500) barrels of Crude Oil or
equivalent during thirty (30) consecutive calendar days.

"First Phase" means the first phase of the Basic Exploration Stage described in Article
2.1(a).

"Good Oilfield Practices" means all those things that are generally accepted in the
international petroleum industry as good, safe, economical and efficient in exploring for,
developing and producing Hydrocarbons.

“Governmental Authority” means any authority exercising legislative, regulatory or
administrative state functions on behalf of the State.

"Hydrocarbons" has the meaning assigned to it in paragraph 1 of article 1 of the
Hydrocarbons Law.

"Hydrocarbons Exploitation” has the meaning assigned to it in paragraph 5 of article 1
of the Hydrocarbons Law.

"Hydrocarbons Exploration” has the meaning assigned to it in paragraph 4 of article 1 of
the Hydrocarbons Law.

"Hydrocarbons Law" means Law No. 2289/95 entitled "prospecting, exploration and
exploitation of Hydrocarbons and other provisions”.

"Hydrocarbons Reservoir" means a discrete accumulation of Hydrocarbons in the
subsoil.

"Independent Third Party" has the meaning assigned to it in paragraph 10 of article 1 of
the Hydrocarbons Law.

“Law’” means any law, rule, regulation, decree, statute, order, enactment, act or resolution
of a Governmental Authority having effect within the State.
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"Minimum Expenditure Obligation" means each amount set out for, respectively, the
First Phase, the Second Phase and the Third Phase pursuant to Article 3 (Lessee’s
Exploration Work Commitments).

“Minimum Work Programme™ means the work to be performed in, respectively, the
First Phase, the Second Phase and the Third Phase, pursuant to Article 3 (Lessee’s
Exploration Work Commitment).

"Minister" means the Minister of Environment and Energy of Greece.
"Month" means a calendar month.

"Natural Gas" means Hydrocarbons in gaseous form including, but not limited to, wet
mineral gas, dry mineral gas, casing head gas and residue gas remaining after the
extraction or separation of liquid and Hydrocarbons from wet gas and other valuable non
Hydrocarbon gas.

“Offshore Safety Law” means Law No. 4409/2016, entitled “Frame for the safety of the
offshore hydrocarbon Exploration and Exploitation operations, adoption of the Directive
2013/30/EU and amendment of the PD 148/2009 and other provisions”.

“Operator” means the entity designated as the “Operator” under a joint operating
agreement or other similar document to be concluded by the Co-Lessees, being the party
that implements the collective will of the Co-Lessees and is responsible for the day-to-day
operations. The Co-Lessees hereby designate Total as “Operator”,

"Party" means either the Lessor or the Lessee and "Parties" means the Lessor and the
Lessee unless in either case this Agreement provides otherwise.

"Petroleum Operations" means Exploration Operations or Exploitation Operations.

“Phase” means any, or all, of the First Phase, the Second Phase or the Third Phase, as the
context requires.

"Presidential Decree" means the Presidential Decree No.127/1996 entitled "Lease terms
of the right for exploration and exploitation of Hydrocarbons".

"Proceedings" means any suit, action or proceedings arising out of, or in connection with
this Agreement;

"Produced and Saved" means, in respect of Hydrocarbons, Hydrocarbons produced in an
Exploitation Area but does not include Hydrocarbons used in the course of production or
lost, other than Hydrocarbons lost by reason of the negligence of the Lessee and the
Lessee's failure to observe Good Oilfield Practices.

“Proper Application” has the meaning assigned to it in Article 27.6.

“Proprietary Data” means the scientific and technical data, other than the State Data and
Data, and related explanatory materials related to the Data in respect of the Petroleum
Operations referred to in paragraph 10 of article 7 of the Hydrocarbons Law.
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“Response” means a written notification from a relevant Governmental Authority to the
Lessee, that a Proper Application for Consent is approved or rejected, with or without
conditions.

"Second Phase" means the second phase of the Basic Exploration Stage described in
Article 2.1(a).

"Service Document" means a writ, application, claim, summons, petition, order, award,
judgment or other document relating to any Proceedings.

"Sole Expert" means a registered member from:

(a) the Energy Institute of London;
(b) the American Petroleum Institute; or

(c) the French Institute of Petroleum (IFP Energies Nouvelles),

provided that if, because of a conflict of interests, a Sole Expert cannot be appointed from
cither of the aforementioned institutes, the Lessor shall be entitled to appoint a Sole
Expert from an independent, reputable petroleum institute of another member state of the
European Union in which Hydrocarbons are produced.

"State" or “Greece” means the Hellenic Republic.

«Gtate Data” means any and all geological, geophysical, drilling, well production data,
well location maps and other information held or developed by the Lessor in any form in
relation to the Contract Area as well as any data acquired and/or produced under the non-
exclusive marine seismic data acquisition and services commenced on the 26th of October
2012 in any form in relation to the Contract Area.

"Third Phase" means the third phase of the Basic Exploration Stage described in Article
2.1(a).

INTERPRETATION

In this Agreement, subject to any express contrary indication:
(a) any reference to an Article shall be construed as a reference to an article of this

Agreement and any reference to an Annex shall be to an annex to this Agreement;

(b) any reference to a person shall be construed as including:

() any person, firm, company, Governmental Authority, corporation, society,
trust, foundation, government, state or agency of a state or any association or
partnership (in each case whether or not having separate legal personality) of two or
more of these;

(i) a reference to the successors, permitted transferees and permitted assignees of
any of the persons referred to in sub-paragraph (i) above;

(c) any reference to this Agreement or any other agreement or document shall be
construed as a reference to this Agreement, that agreement or document as it may
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have been, or may from time to time be, amended, varied, novated, replaced or
supplemented;

(d) any reference to a law shall be construed as a reference to it as it may have been,
or may from time to time be (with or without modification) amended or re-enacted
and any subordinate legislation made.

(e) capitalised terms used in this Agreement shall have the meaning ascribed to them
in the Definitions section or elsewhere in this Agreement.
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Article 1

Scope of the Agreement

1.4 This Agreement is a lease agreement pursuant to which, in accordance with
paragraph 10 of article 2 of the Hydrocarbons Law, the State as the Lessor grants to the
Lessee in accordance with the terms and conditions hereof, exclusive rights to carry out
Petroleum Operations in the Contract Area.

12 The Lessee undertakes in accordance with the terms and conditions set out herein to
at all times conduct Petroleum Operations in the Contract Area in accordance with the
Law.

13 The costs and risks of carrying on Petroleum Operations shall be borne exclusively
by the Lessee and the Lessee will have no right to recover such costs, or any part thereof,
from the Lessor except as hereinafter provided in this Agreement.

1.4 Each Co-Lessee shall:

(a) be jointly and severally liable in respect of the Lessee’s and the other Co-Lessees’
obligations arising under this Agreement against the Lessor; and
(b) hold an undivided interest, as per Article 1.5, in all of the rights and obligations
under this Agreement.
For the purposes of this Agreement, any reference to the term “Joint Venture” in the
Hydrocarbons Law or in this Agreement means the contractual co-operation between the
Co-Lessees under a joint operating agreement, without creating or implying or having the
intention to create any, de jure or de facto partnership or entity with or without a separate
legal personality.

15 The undivided interest of each Co-Lessee (expressed as a percentage of the total
interests of all Co-Lessees) in the rights and obligations in this Agreement is as of the
Effective Date as follows:

Total 40%
ExxonMobil 40%
Hellenic 20%

16 The Lessor and the Lessee hereby expressly and unconditionally agree and accept
that:

(a) any contract to which the Lessor is not a contracting party, which contains terms or
provisions defining the relations between the Lessee and/or the Co-Lessees and/or
third parties shall not create any claim against the Lessor or amend this Agreement
or regulate this Agreement in a different way;

(b) any contract to which the Lessee or each Co-Lessee is not a contracting party,
which contains terms or provisions defining the relations between the Lessor and
third parties shall not create any claim against the Lessee and/or a Co-Lessee or
amend this Agreement or regulate this Agreement in a different way;
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(c) the terms and provisions of the afore-mentioned contracts cannot be used as a

means of interpreting this Agreement nor may they be considered to prevail in any
way either in part or in whole, over this Agreement;

(d) both the Lessor and the Lessee hereby simultaneously waive every right to contest,
cancel and/or challenge the validity and enforceability of this clause.
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Article 2

EXPLORATION DURATION OF THE EXPLORATION STAGE

The “Exploration Stage” shall commence on the Effective Date and, unless this
Agreement is terminated earlier in accordance with its terms, shall subsist for the periods
described in this Article 2.

2.1 For a Basic Exploration Stage

(a)

(b)

(c)

(d)

(e)

Subject as hereinafter provided, the basic exploration stage (the "Basic
Exploration Stage") shall subsist for eight (8) years. For the purposes of this
Agreement, the Exploration Stage is divided into consecutive exploration Phases
defined for the Contract Area as follows:

First Phase: 3 years
Second Phase: 3 years
Third Phase: 2 years

Where the Lessee has, during the First Phase, fulfilled its Minimum Work
Programme and Minimum Expenditure Obligation relating to that Phase in
accordance with Article 3 it may, by giving notice to the Lessor, continue its
Exploration Operations during the Second Phase and shall thereupon assume and
during the Second Phase discharge its Minimum Work Programme and Minimum
Expenditure Obligation relating to that phase set out in Article 3;

Where the Lessee has, during the Second Phase, fulfilled its Minimum Work
Programme and Minimum Expenditure Obligation relating to that Phase in
accordance with Article 3 it may, by giving notice to the Lessor, continue its
Exploration Operations during the Third Phase and shall thereupon assume and
during the Third Phase discharge its Minimum Work Programme and Minimum
Expenditure Obligation relating to that phase set out in Article 3;

In the event that before the end of the First Phase or, as the case may be before the
end of the Second Phase the Lessee has not given to the Lessor notice pursuant to
Atrticle 2.1(b) or, as the case may be, Article 2.1(c), the rights and obligations of
the Lessee in respect of the Contract Area shall cease and, subject always to the
obligations of the Lessee in respect of liabilities which have accrued under this
Agreement, shall be deemed to have been terminated.

Upon the Lessee’s duly justified and reasonable request, in order to provide the
Lessee with sufficient time to drill and/or test a well and to enable the Lessee to
make a decision whether to commit to the next Phase (other than a Third Phase) in
accordance with Article 2.1(b) and (c) above, a current Phase may be extended by
a period up to six (6) Months, provided that the well is the subject of the Minimum
Work Obligation and has been spudded prior to the end of the said Phase. If
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required, and upon the Lessee’s duly justified and reasonable request, the Phase
may be further extended for a reasonable time period.

(f) In the event that a current Phase (other than a Third Phase) is extended pursuant to
Article 2.1.(e) the amount of time by which the current Phase is extended shall be
deducted from the period of time defined for the subsequent Phase.

2.2. For an Exploration Stage Extension

(a) The Lessee may, in accordance with the provisions of paragraph 3 of article 5 of
the Hydrocarbons Law apply for an exploration stage extension (an "Exploration
Stage Extension").

(b) It is understood and agreed between the Parties that a requirement for additional
time to complete an Appraisal Programme, or where additional reserves must be
located before a commercial deposit can be established, to undertake further
exploration drilling, or to establish a market for Natural Gas, is a requirement
falling within the scope of subparagraph (b) of paragraph 3 of article 5 of the
Hydrocarbons Law.

(c) If an Exploration Stage Extension is granted pursuant to paragraph 3 of article 5
of the Hydrocarbons Law, the Lessee shall provide to the Lessor a Bank Guarantee
on the first day of the Exploration Stage Extension for the full amount, if any, of
the shortfall being the difference between the Minimum Expenditure Obligation at
the end of the Basic Exploration Stage and the Lessee’s Actual Expenditure during
that stage, as defined in Article 3.9. Such Bank Guarantee will replace any existing
current Bank Guarantee already provided under this Agreement. In the event that
there is no such shortfall, the Lessor shall return any Bank Guarantee provided
pursuant to the above promptly upon the commencement of the Exploration Stage
Extension.

2.3. For a Special Exploration Stage Extension

(a) Pursuant to paragraph 4 of article 5 of the Hydrocarbons Law a Special
Exploration Stage Extension not exceeding eight (8) years for offshore, may be
granted to the Lessee following its submission of a relevant application by
resolution of the Council of Ministers on the recommendation of the Minister.
Additional terms and conditions may be imposed in the resolution of the Council
of Ministers, notwithstanding the provisions of this Agreement, and this
Agreement shall be amended accordingly.

(b) In a case where the Lessee has made:

(i) a Discovery in the Contract Area of non-associated gas or a Discovery of a
Hydrocarbons Reservoir which cannot be exploited commercially without the
exploitation of Associated Natural Gas; or

(i) a Discovery of Hydrocarbons Reservoir in deep waters,

166



135

the Lessor will support an application by the Lessee under article 5 paragraph 4 of the
Hydrocarbons Law for a Special Exploration Stage Extension, timely sufficient to enable
the Lessee, before making a declaration of commerciality, to consider the construction and
financing of the necessary infrastructure for the disposal of Natural Gas or as the case may
be, to consider the physical and financial problems associated with the development of a
deposit located in deep waters.
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Article 3

LESSEE’S EXPLORATION WORK COMMITMENTS

3.1 In discharge of its obligation to carry out Petroleum Operations in the Contract Area,
the Lessee shall commence Exploration Operations within six (6) Months of the
Effective Date and shall carry out the work and spend, subject to Article 3.3, not less

than the sums specified in Article 3.2.

3.2 For the purpose of this Article, the Minimum Work Programme to be performed, and
the corresponding Minimum Expenditure Obligations of the Lessee for each Phase of
the Basic Exploration Stage, as described in Article 2, shall be as follows:

seismic data

Minimum Phase 1 Phase 2 Phase 3
'Work
Programme
Year I | Year2 | Year3 | Year4d | Year3 | Year§ Year 7 Year 8
Firm
2D seismic survey | Acquisition of 3250 km 2D

3D seismic survey

seismic data

Acquisition of 1500 km? 3D

Other geophysical Shallow geochemical
survey exploration (SGE)
Drilling One (1) well - 4000m
(water depth + burial)
Minimum Five million (5,000,000) Seven million and five Twenty five million
expenditure Euros hundred thousand (25,000,000) Euros
(7,500,000) Euros

3.3 Subject to Article 3.4, the Minimum Expenditure Obligations set forth in Article 3.2
shall not, in respect of any Phase, be satisfied unless during that Phase the total Actual
Expenditure attributable to the work for that Phase equals or exceeds the amount of the
Minimum Expenditure Obligation for that Phase provided, however, that if, in any
Phase, the Lessee has, to the reasonable satisfaction of the Lessor, carried out the
Minimum Work Programme for that Phase, or its equivalent for that Phase if approved
by the Lessor, then Minimum Expenditure Obligation, notwithstanding any shortfall,
shall be deemed for that Phase to have been satisfied. The Lessee has the right to
perform the works of the Minimum Work Programme of a subsequent Phase, and said
works shall count towards the satisfaction of the Minimum Work Programme of such
subsequent Phase.
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3.4 Where the Actual Expenditure incurred by the Lessee during a Phase exceeds the
Minimum Expenditure Obligation for that Phase, the amount of such excess shall be
carried forward and credited against the Minimum Expenditure Obligation in the
subsequent Phase; provided, however that nothing in this provision shall be construed
as extinguishing, postponing or modifying any obligation of the Lessee to drill an
Exploration Well pursuant to this Article.

3.5 An Exploration Well drilled by the Lessee in accordance with Good Oilfield Practices
shall be treated as discharging the obligation of the Lessee to drill an Exploration Well
under this Article if:

(a) it has been drilled to a minimum total depth (1) of 4000 metres or (ii) to any other
total depth that has been approved by the Lessor; or

(b) before reaching such depth(s), the basement is encountered in the said well below
which the geological structure does not have the properties necessary for
accumulation of Hydrocarbons in commercial quantities, or

(c) insurmountable technical problems which cannot be overcome applying the
standards of Good Oilfield Practices not caused or aggravated by the Lessee are
encountered at a lesser depth in the said well which make further drilling
impractical or represents, applying the standards of Good Oilfield Practices, an
unacceptable risk to personnel, property and/or the environment; or

(d) the well encounters significantly productive horizons.

3.6 No Appraisal Well, no seismic survey carried out pursuant to an Appraisal Programme,
and no expenditure incurred in carrying out such Appraisal Programme shall be treated
as discharging or contributing to the discharge of the Lessee’s obligations to carry out
the Minimum Work Programme or Minimum Expenditure Obligations.

3.7 The Lessee shall provide, at least five (5) days before the date on which this
Agreement is ratified and, if the Lessee has given notices to the Lessor under Article
2.1(b) or Article 2.1(c), before the first day of the Second Phase or before the first day
of the Third Phase, respectively, Bank Guarantee in respect of the Minimum
Expenditure Obligation (less any amount credited in accordance with Article 3.4) for
the relevant Phase. The amount of the Bank Guarantee given pursuant to this Article
shall be reduced at the end of every Calendar Quarter by an amount equal to the Actual
Expenditure incurred by the Lessee during that Calendar Quarter. In order to facilitate
the reduction of the Bank Guarantee given pursuant to this Article 3.7, the Lessee shall
provide to the Lessor a signed written notice outlining (i) the amount of the reduction
of the Bank Guarantee; and (ii) the outstanding amount that the bank may be liable to
pay under the Bank Guarantee. The Lessor, on receipt of the notice from the Lessee,
shall, no later than forty-five (45) days from the end of the respective Calendar
Quarter, sign and release such notice to the relevant bank and (unless Lessee’s notice
is contested by the Lessor within the same period) in the event that the Lessor fails to
sign and release such notice, the amount of the Bank Guarantee shall nevertheless be
deemed to be reduced by the amount set out in the relevant notice.
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3.8 Subject to Article 3.3, if; at the end of any Phase, the Actual Expenditure incurred by
the Lessee during that Phase (taking account of any amount carried forward pursuant
to Article 3.4) does not equal or exceed the Minimum Expenditure Obligation for that
Phase, the Bank Guarantee shall provide for the payment thereunder to the Lessor of
the full amount of the shortfall.

3.9 For the purpose of this Agreement: "Actual Expenditure" means expenditure incurred
by the Lessee during a particular Phase of the Basic Exploration Stage, being:

(a) expenditure solely and directly attributable to the activities of the Minimum Work
Programme for that particular Phase, as described in Article 3.2 and General and
Administrative Costs as defined in 2.5(a) and/or 2.5(b) of Annex C allocated to
such activities; and

(b) under the condition that the Minimum Work Programme of that Phase has been
performed, all expenditure incurred (either before or after such performance) for
Exploration Operations in the approved Annual Work Programmes and Budgets
for that Phase and the General and Administrative Costs as defined in 2.5(a) and/or
2.5(b) of Annex C allocated to such Exploration Operations.

3.10 The Lessee shall maintain accurate records and accounts of all Actual Expenditure
and, with regard to the General and Administrative Costs (as defined in Section 2.5(a)
and/or 2.5(b) of Annex C) shall maintain all documents, including invoices, records
and time sheets. In order to verify that Actual Expenditure is comprised only of
amounts that are required to perform the respective Exploration Operations of a
particular Phase, the Lessor shall be entitled, subject to Article 19.13, to conduct an
audit in accordance with Section 1.6 of Annex C.

3.11 In respect of that area relinquished or surrendered under Article 6, the Lessee shall, in
accordance with Good Oilfield Practices, within six (6) Months from the date of
termination of any Phase of the Exploration Stage, remove the installations used, plug
and abandon all wells and restore the environment as nearly as possible to the original
condition that existed on the Effective Date, such related costs shall be included in the
Actual Expenditures.
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Article 4

TECHNICAL ADVISORY COMMITTEE

4.1 The Lessor and the Lessee shall, within five (5) calendar days of the Effective Date,
establish a committee to be known as the Technical Advisory Committee which shall
consist of:

(a) a chairperson and two other persons appointed by the Lessor; and
(b) three other persons appointed by the Lessee.

4. Either the Lessor or the Lessee may appoint by notice in writing any person
respectively appointed by them to act in the place of any member of the Technical
Advisory Committee during his absence or incapacity to act as a member of the
Technical Advisory Committee.

4.3 When such alternate member acts in the place of any member, he shall have the
powers and perform the duties of such member.

4.4 Without prejudice to the rights and obligations of the Lessee in relation to the
management of the Petroleum Operations, the advisory functions of the Technical
Advisory Committee shall be the following:

(a) Annual Work Programme and Budget: save where an Annual Work Programme
and Budget proposed in accordance with Article 5.1. is deemed to have been
approved by the Lessor pursuant to Article 5.2, to review the Annual Work
Programme and Budget submitted by the Lessee and consider proposals for the
revision of specific features thereof submitted by the Lessor;

(b) Appraisal Programme: to review any Appraisal Programme submitted by the
Lessee to the Lessor and to observe the implementation of the work conducted
thereunder and inform the Lessor about the progress of the said works;

(c) Development and Production Programme: to review any Development and
Production Programme submitted by the Lessee to the Lessor in connection with a
Discovery of commercially exploitable Hydrocarbons.

4.5 All meetings of the Technical Advisory Committee shall be held at such places,
whether within or, with the prior approval in writing of the Lessor, outside Greece, and
at such times, as may be determined unanimously by its members, but not less than
one meeting during each semester, in order to inform the Lessor about the progress of
the implementation of the Annual Work Programme and Budget.

4.6 In addition to the scheduled meetings of the Technical Advisory Committee, either the
Lessor or the Lessee shall have the right to convene a meeting of the Technical
Advisory Committee within Greece in the event of an emergency or extraordinary
situation by giving not less than three (3) calendar days written notice to each of the
members of the Technical Advisory Committee.
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4.7 Five members of the Technical Advisory Committee shall form a quorum for a
meeting of the committee.

4.8 The Lessor and the Lessee shall each have the right to call any expert to any meeting
of the Technical Advisory Committee to advise the committee on any matter of a
technical nature requiring expert advice.

4.9 All decisions of the Technical Advisory Committee shall be by unanimous vote of the
members present at a meeting thereof and together forming a quorum.

4.10 If the Technical Advisory Committee is unable to reach unanimity on any matter
being considered by the committee under this Article 4, the matter shall be referred to
the Lessee and the Lessor within fifteen (15) calendar days from the date of the
meeting where the matter was considered. If the Parties fail to reach unanimity within
thirty (30) calendar days of such referral, the matter shall be referred to a Sole Expert
for determination in accordance with Article 23. Provided however that in the case of
an Annual Work Programme and Budget submitted by the Lessee prior to a Discovery
by the Lessee, the proposals of the Lessee, set out in the Annual Work Programme and
Budget, shall be deemed to have been accepted by the Technical Advisory Committee
so long as those proposals have been devised in conformity with Article 5 and are
consistent with and are intended to enable the Lessee to perform its Minimum Work
Program and Minimum Expenditure Obligations under Article 3.
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Article 5

ANNUAL WORK PROGRAMME AND BUDGET

5.1 Three (3) Months before the end of each Calendar Year, or at such time as may be
mutually agreed by the Parties, the Lessee shall prepare and submit to the Lessor for
approval a programme setting forth all works and operations (including studies,
exploration, procurement, equipment, installations, etc) to be carried out pursuant to
this Agreement during the following twelve (12) Months period with the budgeted cost
for each item of the programme (the "Annual Work Programme and Budget"). In
the event that the Effective Date is different from the date of commencement of a
Calendar Year the Lessee shall submit a work programme and budget for the
remaining of the current Calendar Year within sixty (60) Business Days of the
Effective Date. At any time, the Lessee may submit for approval by the Lessor, a
revision of an Annual Work Programme and Budget for the remaining of the given
Calendar Year. ‘

5.2 Within one (1) Month of its submission, the Lessor may ask for clarifications in
relation to the Annual Work Programme and Budget and put forward proposals for
consideration by the Technical Advisory Committee for the revision of specific
features thereof relating to the nature and cost of the works and operations. If the
Lessor does not put forward any such proposals within the prescribed time period, the
Annual Work Programme and Budget shall be deemed to have been approved by the
Lessor.

5.3 Each Annual Work Programme and Budget and any revision or amendment thereof
shall be consistent with the requirements of the Minimum Work Programme and
Minimum Expenditure Obligation for the relevant Phase.

5.4 If the Lessee and Lessor fail to reach agreement on proposed revisions to the Annual
Work Programme and Budget within ten (10) Business Days of the meeting scheduled
to consider the matter(s) in issue, then such matter(s) shall be referred to a Sole Expert
for determination.

5.5 Subject to the rights and obligations of the Lessee and in accordance with Article 4.5,
the Lessor shall have the right to follow up the performance of the Annual Work
Programme and Budget.

56 In the event that extraordinary circumstances arise that are not provided for in the
Annual Work Programme and require immediate action, the Lessee may take all
proper steps for the achievement of the objectives of the Agreement. Any resulting
costs shall be included in the expenses referred to in Section 3.1 of Annex C. The
Lessor shall be forthwith notified of all modifications referred to above.
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5.7In accordance with Article 4.10, in the case of an Annual Work Programme and
Budget submitted by the Lessee prior to a Discovery by the Lessee, the proposals of
the Lessee set out in the Annual Work Programme and Budget shall be deemed to have
been accepted by the Technical Advisory Committee so long as those proposals have
been devised in conformity with this Article 5 and are consistent with and are intended
to enable the Lessee to perform its Minimum Work Program and Minimum
Expenditure Obligations under Article 3.
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Article 6

SURRENDER DURING THE EXPLORATION PERIOD - RELINQUISHMENT

6.1 Surrender

(@

(b)

(c)

(d)

Subject to the provisions of this Article, prior to the end of the Exploration Stage,
the Lessee may, by written notice which becomes effective thirty (30) Business
Days after it has been served on the Lessor, surrender its exploration rights over
the entire Contract Area or a part thereof consisting of one or more contiguous
Flementary Blocks.

In the event that the Lessee desires to surrender its rights to conduct Petroleum
Operations in the Contract Area without having fulfilled all of its Minimum Work
Programme and Minimum Expenditure Obligations under Article 3.2 (or such
work and expenditure obligations as may be agreed between the Lessee and the
Lessor for any Exploration Stage Extension or Special Exploration Stage
Extension) ("Additional Expenditure Obligations"), the Lessee shall pay to the
Lessor, prior to or on the effective date of any surrender, a sum equal to the
difference between (i) the Actual Expenditure attributable to the Minimum Work
Programme in that Phase or extension period and (ii) the Minimum Expenditure
Obligation during such Phase or the minimum expenditure agreed by the Parties
with regard to such extension period. The Lessor shall, in procuring satisfaction of
such payment, be entitled to invoke any amount outstanding under the relevant
Bank Guarantee.

The Lessee may surrender its rights, free of all obligations, at the end of any Phase
if it has fulfilled all of its contractual obligations under this Agreement (including
Minimum Work Programme and Minimum Expenditure Obligations) up to the end
of that Phase.

Without prejudice to its other liabilities and obligations under this Agreement, the
Lessee's surrender shall not give rise to any claim by it against the Lessor in costs
or damages.

6.2 Relinquishment

(a)

(b)

Where the Lessee has, prior to the end of the First Phase, given to the Lessor
notice under Article 2.1(b) the Lessee, shall before the commencement of the
Second Phase relinquish a portion or portions of the Contract Area (providing they
comprise a number of contiguous Elementary Blocks) so that the Contract Area
retained is not more than eighty per cent (80%) of the Contract Area on the
Effective Date.

Where the Lessee has prior to the end of the Second Phase of the Basic
Exploration Stage, given to the Lessor notice under Article 2.1(c) the Lessee shall
before commencement of the Third Phase relinquish a portion or portions of the
Contract Area (providing they comprise a number of contiguous Elementary
Blocks) so that the Contract Area retained is not more than sixty per cent (60%) of
the Contract Area on the Effective Date.
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(c) When the Exploration Stage comes to an end in accordance with Article 2, the
Lessee shall relinquish the entire Contract Area held by him save for any area
which pursuant to Article 7 has become an Exploitation Area.
(d) When, pursuant to this Article, the Lessee surrenders or relinquishes part of the
Contract Area the remaining area or areas shall be rectangular in shape and
constitute not more than two non-conti guous areas.

6.3 Clean-up

Prior to surrender or relinquishment of the Contract Area or any part of it, the Lessee
shall:

(@) in accordance with Good Oilfield Practices, perform any necessary clean-up
activities including removal of any facilities and equipment installed by the
Lessee, in order to restore such area as nearly as possible to the original condition
that existed on the Effective Date;

(b) fulfil its obligations under Articles 9.1 and 9.2; and

(c) take action necessary to prevent hazards to environment, human life or property.
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Article 7

DISCOVERY: EXPLOITATION STAGE

71 Where the Lessee makes a Discovery of Hydrocarbons in the Contract Area it shall
inform the Lessor promptly by notice in writing and communicate the test(s) and/or
other technical evaluation(s) to be made in connection with the Discovery in order to
determine the extent to which the Discovery is potentially of commercial interest. The
results from those tests and/ or technical evaluations thereof shall be submitted to the
Lessor as soon as such tests and/ technical evaluations have been completed.

72 Where the Lessee makes a discovery of any subsoil resource in the Contract Area
which is not a Hydrocarbon, it shall inform the Lessor promptly by notice in writing.

73 Save in the event that the Lessee informs the Lessor when test results are submitted
that the Discovery does not merit appraisal, or does not merit appraisal until further
exploration drilling has taken place in the Contract Area, the Lessee shall, when the
tests referred to in Article 7.1 are completed, prepare and submit to the Lessor for
approval an Appraisal Programme relating to the Discovery. Within two (2) Months
from the date on which the Appraisal Programme is submitted to the Lessor, the
Lessor will approve the Appraisal Programme unless, after its review by the Technical
Advisory Committee, the Lessor determines that the Appraisal Programme is unlikely
to satisfy the requirements of Article 7.5 (a) to (e). In that event, if the Lessor and the
Lessee are unable to agree appropriate changes to the Appraisal Programme, the
matter or matters in dispute will be referred to a Sole Expert for determination in
accordance with Article 23.

7.4 When an Appraisal Programme has been completed, the Lessee will inform the Lessor
by a notice in writing whether the Discovery is commercially exploitable, and the
determination of the Lessee in that regard shall be final.

75 A notice in writing under Article 7.4 shall be accompanied by a report on the
Discovery containing particulars of:

(a) The chemical composition, physical and thermodynamic properties and quality of
Hydrocarbons discovered;

(b) The thickness and extent of the production strata;

(c) Petrophysical properties of the Hydrocarbon Reservoir formations;

(d) The Hydrocarbons Reservoir's productivity indices for the wells tested at various
rates of flow;

(e) Permeability and porosity of the Hydrocarbon Reservoir formations;

(f) Estimate of the production capacity of the Hydrocarbons Reservoir;

(g) Feasibility studies and technical and economic evaluations carried out by or for the
Lessee in relation to the Discovery;

(h) Evaluation of the Hydrocarbons Reservoir and adjoining areas; and
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() Additional geological data and other relevant information relating to the

Discovery.

7.6 Where the Lessee by notice in writing under Article 7.4, has informed the Lessor that
the Discovery is commercially exploitable:

(a)

(b)

(c)

as soon as possible thereafter, the Lessor and the Lessee will meet and delimit by
mutual agreement the Exploitation Area in respect of the Discovery, to the extent
that such a delimitation is possible within the boundaries of the Contract Area.
Notwithstanding solely the size limitations set out in paragraph 9 of article 5 of the
Hydrocarbons Law, the said Exploitation Area shall include, in a single area, the
Hydrocarbons Reservoir in respect of which the notice was given under Article
7.4, together with a reasonable margin surrounding the periphery of that area. In
the event that the Lessor and the Lessee are unable, within sixty (60) calendar days
from the date of the notice under Article 7.4, to agree on the boundaries of the
Exploitation Area, either the Lessor or the Lessee may refer the matter for
determination by a Sole Expert in accordance with Article 23.

Without prejudice to the provisions of Article 2.3(b), the Lessee will prepare and
submit to the Lessor, not later than six (6) Months from the date of the notice given
under Article 7.4, a Development and Production Programme in respect of the
Discovery. The Development and Production Programme shall be consistent with
the requirements listed in paragraph 2 article 2 of the Presidential Decree, be
prepared on sound engineering and economic principles in accordance with Good
Oilfield Practices and be designed to ensure:

(i) the optimum economic recovery of Hydrocarbons by the efficient, beneficial
and timely use of the hydrocarbon resources of the Exploitation Area; and

(i adequate measures for the protection of the environment in conformity with
accepted standards prevailing in the international petroleum industry, and taking
account of the particular characteristics of the Contract Area.

Without prejudice to the generality of the requirements set out in Article 7.6(b), the
Development and Production Programme will contain the following particulars:

() Feasible alternatives for the development and production of the Discovery,

including the method for disposition of Associated Gas;

(i) Proposals relating to the spacing, drilling and completion of production and

injection wells, the production and storage installations and transport and delivery
facilities required for the production, storage and transport of Hydrocarbons. The
proposals will include the following information:

(A) estimated number of production and injection wells;
(B) particulars of production equipment and storage facilities;

(C) particulars of feasible alternatives for transportation of the Hydrocarbons
including pipelines;
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(D) particulars of installations and other technical equipment required for the
operations;

(1) The production profiles for Crude Oil and Natural Gas from the
Hydrocarbon Reservoirs;

(2) Specific steps which the Lessee proposes to take during production in
accordance with Good Oilfield Practices to prevent pollution and to
restore the environment when the Exploitation Stage terminates;

(3) Cost estimates of capital and recurrent expenditures;

(4) Economic feasibility studies carried out by or for the Lessee in respect
of the Discovery taking into account the location, meteorological
conditions, cost estimates, the price of Hydrocarbons and any other
relevant data; and evaluations thereof;

(5) Safety measures to be adopted in the course of the Exploitation
Operations, including without limitation, measures complying with the
“Offshore Safety Law” and dealing with emergencies;

(6) Estimate of the time required to complete each phase of the
Development and Production Programme; and

(7) The Delivery Point for the delivery of the Lessor In-Kind Royalty.

77 At or before the time the Development and Production Programme is submitted to the
Lessor, the Lessee , if so requested by the Lessor and in addition to the EIS prepared in
accordance with Article 12, shall make available to the Lessor, in accordance with
Article 12, an environmental impact study prepared by an Independent Third Party
(approved by the Lessor) with expertise in the field of international environmental
studies, for the purpose of assessing the effects of the proposed development on the
environment, including its effect on human beings, wild life and aquatic life in and
around the Exploitation Area. This environmental impact study shall, as a minimum,
address the matters referred to in Article 12.6.

7.8 Within two (2) Months from the date on which the Development and Production
Programme was submitted to the Lessor, the Lessor will approve the Development and
Production Programme unless the Lessor, after review of such Programme by the
Technical Advisory Committee, determines that the Programme does not satisfy the
requirements of Article 7.6(b). In that event, if the Lessor and the Lessee are unable to
agree appropriate changes to the Development and Production Programme, the matter
or matters in dispute will be referred to a Sole Expert in accordance with Article 23.

7.9 Subject to Article 23.2(f), the opinion of the Sole Expert shall be binding on the parties
with the effect that:

(a) if the Sole Expert is of the opinion that the Development and Production
Programme as submitted by the Lessee meets the requirement of Article 7.6 (b),
the Development and Production Programme shall be deemed to have been
approved by the Lessor;
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(b) if the Sole Expert is of the opinion that the Development and Production

(c)

Programme does not meet the requirements of Article 7.6(b), the Lessee shall, not
later than sixty (60) calendar days from the date on which the expert has given his
opinion, either re-submit the Development and Production Programme amended to
take account of the opinion of the Sole Expert or surrender the Exploitation Area;
and

where the Lessee has re-submitted the Development and Production Programme,
amended as aforesaid, the Development and Production Programme, as so
amended, shall be deemed to have been approved by the Lessor within one week
after receipt by the Lessor.
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Article 8

Duration and Expiration of the Exploitation Stage

8.1 Subject to the possibility of an extension (for two (2) extensions of five (5) years each)
in accordance with paragraph 13 of article 5 of the Hydrocarbons Law, the duration of
the Exploitation Stage for each Exploitation Area shall be twenty five (25) years from
the date on which a notice was given by the Lessee to the Lessor under Article 7.4.

8.2 The Lessee may at any time unconditionally surrender 100% of its Hydrocarbons
Exploitation rights over any one (1) or more or over all of the Exploitation Areas
created under the terms of Article 7.6, by serving notice to the Lessor ninety (90)
calendar days in advance. Such surrender shall give the Lessee no claim whatsoever
against the Lessor in respect of costs or damages. Surrender by the Lessee of less than
100% of its exploitation rights in any Hydrocarbons Exploration Area or surrender
with conditions shall not be permitted, but nothing in this paragraph shall be read or
construed as prohibiting a Co-Lessee from withdrawing from the Agreement provided
that its rights and obligations under this Agreement are assumed by the remaining Co-
Lessees (or by a third party) in accordance with Article 20.

8.3 Upon the expiration of the Exploitation Stage in any Exploitation Area, this Area shall
revert, free and clear, to the State.

(a) The use of real property, which has been acquired pursuant to the provision of
paragraph 3, of article 6 of the Hydrocarbons Law and paragraphs 1 to 5, inclusive,
of article 11 of the same Law, shall be turned over to the Lessor ipso jure without
the payment of any consideration.

(b) Real property which has not been acquired pursuant to the above mentioned
articles of the Hydrocarbons Law, shall be transferred to the Lessor at a fair market
value taking due account of the condition of each asset (on an "as is basis"). In the
event that an agreement cannot be reached on a fair market value for any such
asset, the matter shall be referred for determination to a Sole Expert under Article
23.

(c) Without prejudice to Article 10.5, the Lessor maintains a right of first purchase
regarding movable property being under the ownership of the Lessee. This right
shall be executed at a fair market value taking into consideration the condition of
each asset and each asset shall be transferred as it is (on an "as is basis"). In the
event that an agreement cannot be reached on a fair market value for such assets,
the matter shall be referred for determination to a Sole Expert under Article 23.

(d) In respect of the assets acquired by the Lessor under this Article, the Lessor shall
bear no responsibility whatsoever to the lenders of the Lessee, if any, for any of the
Lessee's debts and the Lessee hereby indemnifies and holds harmless the Lessor
against any claims by such lenders, if any. In the event that security has been
granted in favour of any such lender the Lessee is obliged to release the security
before the property reverts to the State.

(e) In respect of (a) and (b) above if, upon expiration of the Exploitation Stage of any
Exploitation Area, any such real property and/or assets are still required by the
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Lessee for its Petroleum Operations in other Exploitation Area(s) in the Contract
Area, the Parties shall meet to agree if, to what extent and under what conditions
such transfer to the State shall occur so as to allow the Lessee to conduct its
Petroleum Operations in the remaining Exploitation Area(s).

8.4 Unless the Lessor states otherwise, no later than six (6) Months prior to the expiration
of the Exploitation Stage the Lessee shall be obliged to:
(a) plug all producing wells and known water zones and/or aquifers:
(b) remove all installations; and
(c) restore the environment in accordance with the proposals set out in the
Development and Production Programme, the EIS and any further environmental
impact study prepared pursuant to Article 12.

8.5 A committee shall be formed in accordance with the provisions of Article 8.6 for the
monitoring and coordination of work to ensure the fulfilment of the Lessee's
obligations under Article 8.4 ("The Committee for the Removal and Disposal of the
Installations"). This Committee shall comprise three (3) members. One member shall
be appointed by the Lessor, one by the Lessee and the third member, who shall be the
chairman of the Committee, shall be appointed by the two already appointed members,
jointly. This third member shall be selected from persons who are independent of the
Lessor and the Lessee and have experience on matters of Good Oilfield Practices. If
the two members fail to appoint the third member of such Committee within thirty
(30) calendar days of their appointment, the Lessor or the Lessee shall be entitled to
request the selection and the appointment of the third member by the Sole Expert.

(a) The time when the Committee for the Removal and Disposal of the Installations
shall be empowered to act shall be determined by the mutual agreement of the
Lessor and the Lessee which shall be reached upon either the date referred to in
Article 8.6 (i) or in Article 8.6 (ii).

(b) The Committee shall examine all technical, legal, environmental and fiscal matters
related to the removal of the installations and may, at its discretion, request the
assistance of specialists on such subjects.

(¢) The Committee shall decide in accordance with the opinion of the majority of its
members and its decisions shall be binding upon the Lessor and the Lessee. The
Committee's decision is subject to the approval of the Minister.

(d) The Committee's expenses shall be paid by the Lessee and shall be debited to the
Lessee's income and expenditure account.

8.6 In order to cover the expenses which will be required for the operations referred to in
Article 8.4 and in accordance with the provisions of article 8.2 of the Presidential
Decree, the Lessee shall, either from (i) the beginning of the sixth year from the
Commercial Production Date where Crude Oil is produced; or, (ii) the beginning of
the ninth year from the Commercial Production Date where Natural Gas, or Natural
Gas and Condensates are produced, open a special dedicated account in a bank or
banks legally operating in Greece. During the Exploitation Stage it shall periodically
deposit annual amounts into such account and such funds, plus any interest thereon,
shall be developed to be the Lessee’s special reserve for the fulfilment of its
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obligations to remove the installations. The procedure and all relevant details for these
periodic deposits shall be mutually agreed upon the Commercial Production Date. If
no agreement is reached, the matters in issue shall be referred to the Sole Expert for
determination as provided in Article 23.2.

The time when the special reserve shall be used as well as the necessary amounts and
the time when the Lessee shall deposit them, shall be determined by decision of the
Committee for the Removal and Disposal of the Installations.

Any funds accumulated in the special reserve, without the relevant interest, shall be
debited to the Lessee's income and expenditure account.

8.7 The obligations to remove installations shall be suspended following the consent of the
Minister, such consent not to be unreasonably withheld or delayed, for whatever
period of time the existence of such installations is considered necessary for the
performance of the Lessee's operations in the Contract Area or in another contract
area, in accordance with the provisions and the procedure laid down in paragraph 4 of
Article 10 of the Hydrocarbons Law.

8.8 The provisions of Article 8.4 shall apply mutatis mutandis where the Lessee is
declared to have forfeited pursuant to paragraphs 8 to 11 (inclusive) of article 10 of the
Hydrocarbons Law or where the Lessee surrenders its Hydrocarbons Exploitation
rights pursuant to paragraph 14 of article 5 of the same Law and Article 8.2. The
provisions of Articles 8.6 and 8.7 shall also apply, mutatis mutandis, if the Committee
for the Removal and Disposition of Installations has been established, where such
forfeiture or surrender has taken place.
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Article 9

Conduct of Petroleum Operations in the Contract Area - Obligations of the Lessee

9.1 The Lessee will carry out Petroleum Operations in the Contract Area:

(a)

in accordance with:
(i) the Hydrocarbons Law and Offshore Safety Law and other applicable

provisions of the Law, including but not limited to regulations made under
paragraph 1 of article 12A of the Hydrocarbons Law; and

(i) the Presidential Decree, which in accordance with paragraph 29 of article 2 of

the Hydrocarbons Law, is applicable to this Lease Agreement;

(b)

diligently, in accordance with Good Oilfield Practices, and in a safe workmanlike
manner and, in respect of Petroleum Operations in any Exploitation Area, in
compliance with the Development and Production Programme for that area.

9.2 Without prejudice to the generality of the foregoing, the Lessee, in accordance with
such laws as may be prescribed from time to time, will:

(a)

(b)

©
@

(e)

)

(9

take all reasonable measures to control the flow and to prevent loss in any form or
waste of Hydrocarbons above or under the ground during drilling, producing,
gathering, distributing or storage operations;

take whatever practical measures are necessary to prevent any injurious ingress of
water or damage of any kind to any Hydrocarbon-bearing formation which may be
encountered while drilling operations are in progress, or upon abandonment of any
well and shall carefully locate and preserve any fresh water sources discovered in
the course of such operations;

take all reasonable precautions against fire and any unwarranted wasting of
Hydrocarbons or water;

upon completion of the drilling of a well, inform the Lessor when the well will be
tested and the production rate ascertained;

except in instances where multiple producing formations in the same well can be
produced economically only through a single tubing string, refrain from producing
Hydrocarbon from multiple oil carrying zones through one string of tubing at the
same time, except with the prior written approval of the Lessor.

if the Lessor, acting reasonably, has determined that works or installations erected
by the Lessee may endanger the physical safety of third parties or their property or
cause pollution or other environmental damage harmful to people, animals,
aquatic life or vegetation, take, as may be required by the Lessor, remedial
measures and repair damage to the environment;

effect and maintain for Petroleum Operations insurance coverage of the type, and
in such amount, as is customary in the international petroleum industry in
accordance with Good Oilfield Practices, and, on request, furnish to the Lessor
certificates evidencing that such coverage is in effect when any surrender takes
place. The said insurance shall, without prejudice to the generality of the foregoing
cover those matters described in Annex E, and be subscribed towards insurers
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and/or reinsurers (including Affiliate Enterprises and captives) with a minimum
Standard and Poors’ rating of A-;

(h) require its contractors and sub-contractors to carry insurance of the type and in
such amount as is customary in the international Petroleum industry in accordance
with Good Oilfield Practices; and

() indemnify, defend and hold the Lessor harmless against claims, losses and
damages of any nature whatsoever, including, without limitation, claims for loss or
damage to property, injury or death to persons or damage to the environment
caused by or resulting from Petroleum Operations conducted by or on behalf of the
Lessee, provided that the Lessee shall not be held responsible to the Lessor under
this provision for any loss, claim, damage or injury caused by or resulting from
gross negligence or wilful misconduct of personnel employed by the Lessor or
from action done at the direction of the Lessor.

9.3 The Lessee shall promptly notify the Lessor of any serious events within the Contract
Area or of any serious damage to the installations capable of impeding the
performance of the Annual Work Programme and Budget. If, and to the extent, acts or
omissions on the part of the Lessee its agents or servants, cause liability of the Lessor
towards third parties, it shall indemnify and hold harmless the Lessor in respect of all
such liability.

0.4 The Lessee shall, before drilling any Exploration or Appraisal Well:
(a) notify the HHRM/Minister:
(i) at least two (2) Months before the spudding of an Exploration Well: and
(i) at least one (1) week before the spudding of an Appraisal Well; and
(b) submit to the Lessor an application for consent to drill as set forth in Annex D:
(i) at least two (2) Months before the spudding of an Exploration Well; and
(ii) at least one (1) week before the spudding of an Appraisal Well.

9.5 Where the Lessee has, for the purpose of implementing a Development and Production
Programme relating to one or more Exploitation Areas, constructed one or more
pipeline(s), the Lessee shall on the application of the Lessor and subject to available
capacity, in respect of which the Lessee shall have priority, make its pipeline available
to transport the Hydrocarbons of the Lessor or of Independent Third Parties. The
Hydrocarbons aforesaid shall be transported by the Lessee on reasonable and fair
market terms and conditions and where agreement on such terms cannot be reached by
the Lessee and the Lessor, or as the case may be, the Lessee and an Independent Third
Party within one hundred and twenty (120) calendar days of the commencement of
discussions, the issue or issues in dispute shall be referred to a Sole Expert for
determination under Article 23.

9.6 Three (3) Months before the beginning of each Calendar Year, the Lessee shall submit
to the Lessor a statement showing the anticipated production of Hydrocarbons and By-
Product(s) for the following Calendar Year and their expected values. Three (3)
Months prior to the anticipated commencement of first regular production of the
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Hydrocarbons and By-Products, the Lessee shall submit a similar statement covering
the period to the end of the then current Calendar Year.
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Article 10

Conduct of Petroleum Operations in the Contract Area Rights of the Lessee

101 The Lessee shall have the exclusive right to carry out Petroleum Operations in the
Contract Area and, to manage such operations.

10.2 Subject to the provisions relating to the safety of installations, representatives of the
Lessee, its personnel, and the personnel of its contractors and of their sub-contractors
may enter the Contract Area and have free access to all installations of the Lessee.

10.3 Subject to the provisions of paragraph 12 article 7 of the Hydrocarbons Law and of
Article 13, relating to joint title where royalties are taken as In-Kind Royalty as set out
in Article 13, each Co-Lessee, according to its interest in this Agreement under Article
1.5, shall have unencumbered title at the wellhead to all Hydrocarbons Produced and
Saved in the Contract Area.

10.4 The Lessee, its contractors and their sub-contractors shall be entitled to freely re--
export any items they import into the country.

105 The Lessee shall be entitled to sell, within or outside the country, equipment, as well
as materials resulting from the dismantling of installations no longer in use by
notifying the Lessor within two (2) Months of the objects to be sold and their prices.

10.6 No Governmental Authority shall grant to any third party any Hydrocarbons
prospecting or other related license in the Contract Area (or any part of it) to collect
seismic and other data with the view to assessing its oil and gas potential without the
prior written consent of the Lessee.
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Article 11

Unitization

11.1 If a Hydrocarbons Reservoir extends beyond the limits of the Contract Area of the
Lessee into the contract area of another lessee, upon the invitation of the Minister the
Lessee shall jointly with the lessee of the adjoining contract area prepare and submit to
the Minister within the time specified by the Minister a unitization programme of
Hydrocarbons Exploration and Exploitation of the Hydrocarbons Reservoir. If such a
unitization programme is not submitted within the applicable timeframe, the Minister
shall prepare such a programme and the Lessee shall perform and observe all the terms
and conditions thereof, failing which the Lessor shall be entitled to terminate this
Agreement in accordance with paragraph 15 of Article 5 of the Hydrocarbons Law.

11.2 If a Hydrocarbons Reservoir extends beyond the limits of the Contract Area of the
Lessee into an area where the State has the exclusive rights of Hydrocarbons
Exploration and Exploitation, upon invitation by the Minister, the Lessee shall prepare
a joint development plan for the Hydrocarbons Exploration and Exploitation of the
Hydrocarbons Reservoir, Following the submission of a Joint development plan the
Lessor shall proceed in accordance with paragraph 15 of Article 5 of the Hydrocarbons
Law.

11.3 As from the date when the Minister invites the Lessee to prepare a unitization
programme in accordance with Article 11.1, or a Joint development plan in accordance
with Article 11.2, the time limits set for the fulfilment by the Lessee of its contractual
obligations shall be suspended only insofar as the obligations are solely and directly
related to matters arising under the unitization process described in this Article 11.
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Article 12

Environmental Protection

121 All capitalized terms in this Article 12 which are not otherwise defined in this
Agreement have the meaning assigned to them in the Environmental Laws and the
Offshore Safety Law.

12.2 Further to the preceding article, the Lessee shall:

(@

(b)

conduct all Petroleum Operations in a manner which will assure the protection of
environment in accordance with Good Oilfield Practices;

carry out all Petroleum Operations in full compliance with:

() the Environmental Laws;

(i) the Offshore Safety Law;

(i) the approved Strategic Environmental Assessment (SEA);

(iv) the Terms of Environment (ToE) resulting from the relevant Environmental

Impact Assessment (EIA) procedure; and

(v) any additional Environmental Action Plan (EAP), pursuant to this Article and

Good Oilfield Practices, while ensuring that such operations are properly monitored;

(c)

(d)

(e)

(f)

employ modern and appropriate techniques in accordance with Good Oilfield
Practices, for preventing any environmental damage that might be caused by the
Petroleum Operations, and for minimizing the environmental impacts of the
Petroleum Operations and works within the Contract Area and in adjoining or
neighbouring or more distant areas;

properly and timely implement any Laws in force regarding the safety of
Hydrocarbons exploration and production activities during the period of Petroleum
Operations;

procure that the documentation on environmental compliance in conducting
Petroleum Operations, such as SEA, ToE or EAPs and associated documents are
made available to its employees and to its contractors and their subcontractors to
develop adequate and proper awareness of the measures and methods of
environmental protection to be used in conducting Petroleum Operations; and

ensure that any agreement between the Lessee and its contractors and their sub-
contractors relating to the Petroleum Operations shall include, where applicable,
terms set out in this Article 12 and any established measures and methods for the
implementation of the Lessee’s obligations in relation to the environment under
this Agreement.

12.3 The Lessee undertakes for the purposes of this Agreement to take all necessary and
adequate steps:

(a) to fully and timely fulfil all requirements of applicable Environmental Laws; and
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(b) to prevent environmental damage to the Contract Area and neighbouring or more
distant areas being caused by Petroleum Operations.

12.4 If the Lessor has on reasonable grounds reason to believe that any works or
installations erected by the Lessee or any operations carried out by the Lessee are
endangering or may endanger persons or any property of any other person or are
causing pollution or are harming wildlife, aquatic life or the environment to a degree
which the Lessor deems unacceptable, the Lessee should take remedial measures
within such period as may be determined by the Lessor and repair any damage to the
environment, the costs of such remedial action to be borne by the Lessee. If the Lessor
deems it necessary, it may require the Lessee to discontinue Petroleum Operations in
whole or in part until the Lessee has taken such remedial measures or has repaired any
damage attributable to it.

12.5 The measures and methods to be applied by the Lessee for the purposes of complying
with the terms of this Article 12 shall be determined in timely consultation and agreed
with the Lessor prior to the commencement of the relevant Petroleum Operations
and/or associated works and whenever there is a significant change in the scope or
method of carrying out Petroleum Operations, and the Lessee shall take into account
Good Oilfield Practices, as well as the relevant requirements of the ToE.

12.6 Pursuant to Article 12.2(a), the Lessee shall prepare and submit to the competent
governmental authority, an Environmental Impact Study (EIS) for the relevant
Petroleum Operations in respect of which an EIA procedure is required. The EIS shall,
as a minimum:

(a) fully comply with the requirements of the EIA legislation in force;
(b) meet the requirements and guidelines set out by SEA; and

(c) be prepared by a third party with adequate expertise in the field of environmental
studies, which will be appointed by the Lessee to work on its behalf.

12.7 Each project, work, activity or any other part of the Petroleum Operations that is
subject to an EIA, shall commence only after the ToE have been approved.

12.8 Any modification, expansion, improvement or modernization of a project, work,
activity or any other part of the Petroleum Operations with approved ToE, requires
compliance with the relevant provisions of EIA legislations. The same applies for the
renewal (time extension) of the ToE decision.

12.9 In case of activities for which an EIA is not mandatory, but nevertheless it is
reasonably expected that some minor environmental impacts may occur, as in
particular for the case of seismic surveys, the Lessee shall prepare an EAP, to
determine, assess and mitigate these impacts, focusing on prevention and
minimization thereof in accordance with Good Oilfield Practices.

1210 The EAP shall be submitted to the Lessor for review and must be complied with by
the Lessee.

1211 The Lessee shall include in each Annual Work Programme and Budget to be
submitted to the Lessor, an environmental report on the work to be undertaken as
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provided in that document, as well as on the work undertaken in accordance with the
preceding Annual Work Programme and Budget.

1212 Before carrying out any drilling activities, the Lessee shall fully meet the
requirements of the applicable legislation for safety, contingency (i.e. oil spill, fire,
accident, emissions etc.) and major hazard management plans.

1213 In the event of any emergency or accident arising from Petroleum Operations
affecting the environment, the Lessee shall immediately notify the Lessor, giving
details of the incident and immediately implement the relevant contingency plan. In
dealing with any emergency or accident affecting the environment, the Lessee shall at
all times take such action as is prudent and necessary in accordance with the
Environmental Laws and Good OQilfield Practices in the circumstances.

1214 The Lessee shall not be liable for any environmental condition or damage existing
in the Contract Area prior to the commencement of the Petroleum Operations. For this
purpose, a baseline report shall be prepared by the Lessee, to detail the condition of
the environmental parameters and resources existing at the time prior to Petroleum
Operations’ commencement. The baseline report shall be submitted for review to the
Lessor. If no objection is raised by the latter within twenty (20) Business Days, the
report is deemed accepted.
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Article 13

Royalties

13.1 In accordance with the Presidential Decree, the Lessee shall pay to the Lessor a
Royalty on all Hydrocarbons and By-Products Produced and Saved in the Contract
Area. The Royalty shall be calculated and payable in accordance with the provisions
of this Article 13.

For the purposes of this Article 13:

"Actual In-Kind Royalty" means, in respect of the First Period or any subsequent
Calendar Quarter, the In-Kind Royalty determined in accordance with Article 13.5(b).

"Actual Production" means, in respect of the First Period or any subsequent Calendar
Quarter, the total quantity of Hydrocarbons and By-Products Produced and Saved from the
Contract Area during that First Period or that Calendar Quarter, as the case may be, as set
out in a statement prepared by the Lessee in accordance with Article 13.7 and section 5of
Annex C (the “Exploitation Statement”).

“Cash Royalty” means any Royalty the Lessor elects to take in cash in accordance with
Article 13.3.

“Cash Royalty Calculation Date” means each of the following dates: (i) in respect of the
First Period, and in respect of each subsequent Calendar Quarter, that date which is thirty
(30) calendar days after the commencement of the next Calendar Quarter; and (ii) the date
of termination of this Agreement.

“Cash Royalty Payment Date” means each of the following dates: (i) in respect of the
First Period, and in respect of each subsequent Calendar Quarter, that date which is forty-
five (45) calendar days after the commencement of the next Calendar Quarter, and (ii) the
date of termination of this Agreement.

“Cumulative Gross Inflows” means in respect of the First Period or any subsequent
Calendar Quarter the cumulative gross value of:

(a) Hydrocarbons and By-Products Produced and Saved (as determined under the
provisions of Article 16) from the Contract Area:

(b) sales of assets acquired for use in connection or associated with Petroleum
Operations; and

(c) the net proceeds of the transactions described in paragraph 3.6 of Annex C, any
other income in connection or associated with Petroleum Operations including, but
not limited to, tariff income derived from the construction and operation of
pipelines to convey each Co-Lessee’s Hydrocarbons and By-Products, whether
such income is due to the Co-Lessee or its Affiliate Enterprise, income derived for
the generation of electrical power and income resulting from any insurance policy
or indemnity, for all years from the Commercial Production Date up to and
including the last day of that First Period or subsequent Calendar Quarter, as the
case may be. For the purposes of this definition, gross value means the value prior
to the deduction of any Royalty, taxes, duties or other fiscal impositions,
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