,.__5__

Ly£dto N6éuou Tou Yroupyeiou OIKOVORIKWY HE TITAO

«Kopwon g amé 24 lavouapiou 2019 Zoppaong Napdaracng Tng «Xoppacng
AvdamTugng Aspodpopioun, Trov utroypdaenke otnv Adnva omig 31 louAiou 1995 xai
KupwOnke pe Tov v. 2338/1995 (A"202)»

ApBpo TrpwTo

Kiépwon ¢ amé 24 lavovapiov 2019 ZipBaong MNapdraong tng «Zuppaong
Avdmrrugng Agpodpopiou»

Kupwvetal Kai ammokTa oYU vopou n Zoppaon TMapdraong g kupwBeicag pe Tov
v.2338/1995 (A'202) amd 31 louAiou 1995, Z0uBaong AvdmTugng Tou véou Aiebvoug
Acpodpoyiou Tng ABAvag ota Zmara («XouBaon Avatrtugéng Aepodpopiour), n otroia
uttoypd@nke oTnv ABrva aTig 24 lavouapiou 2019 petagl: a) TNG avWVUNNG ETAIPEIAS HE TNV
emwvupia «Tapeio Aglotroinong IdiwTikAg Mepiouoiag Tou Anuoaiou A.E.» («TAINMEA») B) Tng
EMnvikng Anpokpartiag («EAAMVIKG  Anupdcior) Kal y) TNG OVWVUPNG ETOIPEIAS HE TRV
emwvupia «Aigbviig AcpoAhipévag ABnvwv A.E.» («Etaipeia Aepodpopiou»), TO Keipevo Tng
oTToiag oTNV EAANVIKN Kai aTnv ayyAIKf YAWCCQ £xe we £EAG:



ZYMBAZH MAPATAZHZ THX «ZYMBAIHX ANANTYZHX AEPOAPOMIOY

H mapoloa obpBacn mapdraong e ZipBaong Avamtugng Aepodpopiou (n «ZouBaon»), n owoia
Tpomonotel Kal aviikablotd v and 30n ZentepBpiou 2017 oUpBaon mapdrtaong tng JOpBaocng
Avantugng Aspodpoyiiou, unoypdeetat oripepa Ty 24n lavouapiou 2019 oty ABriva, petaty:

1 ™G avevupng etapelag pe Ty emwvupia «Tapelo Agomoinong ISwTikig Mepousiac tou
Anpooiou A.E.», n omola éxet oustaBel kat SpacTnpLomoleiTal GUNPWVA HE TOUS VOpOUC g
EAAnviknG Anpokpatiag, pe apOpd Mevikod Epnmopikot Mntpdou 117034801000 kot ADM
997471299, edpelet otnv ABiva, EAAGSa (Kohokotpavn 1 kat Ztadiou) (to «TAIMEA») kat
EKTPOCWTIE(TaL VOp{WG Yid Toug okomolc g napousag IiuBaong and tov Mpéedpo autic,
Apioteidn Tevigo,

{2) g «EAAnvikig Anpokpatiag» (to «EAANVIKG Anpdoto»), vopiiwg eKTPocwTOUUEVNC yid
ToUg okomodg g Tapolsag ZuuBaong and tov YToupy6 OKovopikaY, cUppwYd pe Ty
92/21-01-2019 anbégaon tou KuBepvirikod ZupBouhiou Owovoptkig MoArtikiig (KY.X.0LM.)
(PEK B’ 85/23-01-2019), kat

(3) ™G QV@VUPNG ETaipeiag pe v enwvupia «AlgBvig AepoAévag ABnvav A.E.», n onoia éxel
ouoTaBel Kau dpactnplonotEitar oULPWVA pE Toug vépoug g EAAnvIKiG Anpokpariac, pe
apiBué Tevikod Epmopikol Mntpmou 002229601000 kai AGM 094440299, £dpevet otov Afpo
Indtwv (n «Etaipeia Aspodpopiou») Kat EKTIPOCWTIETAl VOR{IWG Yia Toug oKomoUg TNC
napoucag ZUuBaong and tov Npdedpo tou Alowntikod ZupBouAiou, Anprtpto Anpmtpiou,
Tov Avuipoedpo, Holger Linkweiler, kai tov Meviké AeuBuvt autig, lodvvn Mapdoxn.

Imy mapoUca IbpBaon, to TAIMEA, To EAMIVIKG Anpdolo ket n Etaipeia Aepodpopiou 6a
avagépovtal and kool we Ta «Mépn» kat €KAOTOG EEXWPIOTA WG TO «MEPOg.

ENEIAH

(A) To dpBpo 4.2 (Mapdraocn) g IopBaong Avdntugng Aspodpopiou (n «ZAA»), G toxdel,
mpoBAéne T Sampaypdieuon yia v mapdracn ™G oupBatikig nepdSou g TAA, drmwg
opiferal akoAotbwg, kai n mapoloa I0pBacn GUVATTETAL HE OKOTIG THY B4on o€ 1oxy e ev
Adyw mapdraocng.

(B) Kat  epappoyd ¢ 187/06.09.2011 amdpaong g Awrnoupyikic  Emporiig
AvaSlapBpaIcEwy Kat ATOKPATIKOTIOIGEWY, petaBiBdotnke oto TAIMEA to Sikaiwpa Tou
EMAnvikoU Anpociou, Bdoet tou dpBpou 4.2 (Napdracn) g ZAA, yia v mapdraon ™mg
ZupBatikig Meptédou g ev Adyw olpBaong £wg TG 11 louviou 2046.

{r To TAIMEA kau n Eraipeia Aepodpopiou gexivnoav Sampaypatelosig yia tmy Tapdraon e
ZupBatikig Meprddou mpotol cupmAnpwssi Sidotnpa déka (10) ety Tpw and AN g
ZupBatikig Mepiddou, olppwva e To pBpo 4.2 {(NMapdraocn) g ZAA.

) H clvayn g mapoloag Z0uBaong eykpiBnke and to MoKnTiko ZupBoUMo tou TAITEA otig
14-09-2018, tnv EKTaKTn YEVIKA GUVEAEUON TV PETOXGY ¢ Eraipeiag Aepodpopiou otig 27-
09-2018, clpgwva pe ta dpbpa 15, 19.1 ke 20.2 tou Kataovtatikou, tyv 700/2018 npdén
Tou E” KAwakiou tou EAeyktikol Tuvedpiou oUupwva pe 1o dpdpo 9.4 Tou v. 3986/2011 kat
o GpBpo 35.7 Tou v. 4129/2013, dnwg TpomoToBnKkE pe To dpBpo 29 Tou v. 4531/2018,
KaBuog kat pe v 92/21-01-2019 andepaon tou KY.X.OLM. (®EK B'85/23-01-2019), evdéxetan
¢ va xpewaotel va eykpiBel ané my Emrpond (61w opiZetal akoAolBwe) clpuwva pe Tov
AwabikaoTikd Kavovioud (6nwg opigetat akoAoltBuc).
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E) g 19-09-2017 dnpostednke oty Enionun Epnyepida ¢ Eupwnaikig ‘Evwong mpoxiputn
Y\a £KoUOGI EK TWV TIPOTEPWY Slapdveta, n onola mepieixe OAeg TiG oxeTikég MAnpopopieC ot
OXEON LE TNV TIPOTEIVOHEVN TTAPATACT] THC ZupBatikic Mepddou.

(ZT)  Xug 08-12-2018 dnpooteUtnke oty Enionun Egnpepida g Eupwndikiig ‘Evwaong mpokriputn
via exolola ek Twv Tpotépwv Slagdveld, n  onola TEPIEIXE OAEC TIC  OXETIKEC
ETKALPOTIONHEVEG TTANPOYOPIES 68 oxéon pe v npotewvdpevn mapdraon g ZupBatikig
Meptddou.

ME THN TTAPOYZA ZYMOONOYNTAI TA AKOAOYOA:
Apbpo 1
Optopioi kat Eppnveia
1.1 Opiopoi
Iy napovoda Z0uBaon, ot ak6AouBEg AEEELG Kal EKPPATELS £XOUV THY axkbéAousn évvoia:

«ZAA» onpaiver  «ZGpBaon Avamtuéng Aepodpopiou» Tou ouviheen otny A8nva otic 31 louhiou
1995, pe ox0 and 1 11 louviou 1996 Kai kupdBnke pe Tov Nopo 2338/1995 (DEK 202 A’), énwg
auth n oGpBaon éxel TpomomonBel Kat sivat g 1oxy katd v nuepounvia mg napodsac.

«Advero Etaipeiag Aepodpopiou» onpaiver 8Gveio touldxiotov 625.000.000 EUP® HE TEPIBWPLO, TO
onoio Sev Ba umepBaivet Tig 450 povadeg Bdong mAdov EURIBOR, To omolo 8a teBel otn 01dbeon g
Etawpeiag Aepodpopiou pe tnv umoypagh KatdAAnAwmy EYYPAQWY xpnpatoddtnong petafl tng
Erawpeiag Aepodpopiou kat xpnpatomotwTiky Spupdrey, oUpPWVA PE OPOUC ayopdc.

«Epydoiun Hpépa» onpaivel onowadimote npépa (eKtoc ZaBBdatou i Kuptakrc) katd tyv omola ot
Tpameleg eivatl Yevikd avowxtég yia cuvalhayéc oty EAAGSa Kat eivat emiong Huépa TARGET.

«Emtpomi» £xet TV vvota mou opidetai oto dpBpo 3.1(B) tng napoloag ZopuBaonc.

«Zuppwvngevor ‘Opot» onuaivel Toug 6pous tou Aaveiou Etaipsiac Aepodpopiou clpgwva pe 10
GpBpo 3.1(¢).

«AIPEGEIG ExeL TNV EVvoud TTou opifetal 6To dp6po 3.1 g napoloag Z0pBaonc.

«Tipnpa» onpaivet To Toob ot £upd Tou eivat MAnpwTEo and v Eraipeia Aepodpopiou oro TAIMEA,
CUHQVa pE Ta apBpa 2.2 kat 2.6 g mapolsac ZGpBaonc.

«Huepopnvia ‘Evapgng loxsog» éxet v évvola mou opiletal oto dpGpo 3.1 ™G TCPOLoac
TuuBaonc.

«Aoyapiacpds TAIMEA» onuaivel 1o Aoyapuaopé pe IBAN: GR1801101040000010447212761 tou
TAINEA oty E6vikd Tpdmea g EAMGSOG 1 kdBe GMo Aoyapiaopd tov omoio ynopel va
KOWOTIOGEL EYYPdPwe To TAIMEA otnv Etapeia Aepodpopiou Tourdxiotoy emtd (7) Epydouiec
Huépeg mptv and ty mpoBAenduevn TANpwuR.

«KataAnktikry Huepopnvia» onpaiver Ty 20n AekepBplou 2018 1y omowadhmote HETAVEVEOTERN
nuepopnvia £wg kat Ty 30n Ampidiou 2019 olppwva pe To dpdpo 3.7.

«Aiadikaotikog Kavoviopés» éxel ty évvoia mou opiletal 610 Gpdpo 3.1{B)(i){B) tng mapolscag
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«Hpépa TARGET~ onpaiver onowadnnote npépa katd TV oTioid T0 Ateupwniaiké Autopatonoinuévo
Ziomua Taxelag Metagopdc Kegahaiwv of Zuvexy Xpdvo (1o omoio xpnowomosi pla xowvh
TAQTPOpUA KaL TEBNKe o€ Aettoupyia oug 19 NoepBpiou 2007) eival avoxté yia tov Stakavovicus
TANPWHEV OF £UPG,

«ZAEE» Exel v évvola ou opiletatl oTo dpdpo 3.1 (B)(i)(A) Tng mapovoag ZUpBaonc.

1.2

Epunveia

Iy iapodod ZopBaon, ektég eav AAWCE cuvdystat and ta osupppaldusva:

(@

2.1

2.2

2.3

2.4

Ot 6pot kat ot ekppdoeiq pe Kepaaia ypapuata mou opifoviat otn IAA £xouv 10 idto véna
tav xpnotonototvial oty Tapolsa Z0pBaon, ektég €dv opiletal aAAwe otnv mapolod f
edv dAAwC ouvayetat and ta oupppaldusva.

Ot emkepaiides twv dpBpwv cupmepiAapBavaviat HOVO yia AGyoug GIEUKOAUVONC Kat Oev
empedadouy v eppnveia g Tapoloag ZouBaocng.

H xprion tou evikol epmepiéxet Tov TANBUVTIKG Kat avtiotpopa.

Kd6e avapopd oe véuo, kavéva f Kavoviopd Ba eppnveldetal wg avapopd otov ey Adyw
VOO, KaVOVa 1} KavVOVIoRd 6TIWE TPOTOTIOERTAL Kal EIVAL GE 16X,

To Napdptua wou emouvémtetal otny napotica amoteAel avaméomacto pépoc Tng
napovcag IuuBaonc,

ApBpo 2
Mapdracn - Tipnpa - 'Opot NAnpwpnig

Yud v empUAagn tov dpwv kat aipéoemy g mapouoag XGpBaong, pe 1ox0 amd Ty
Hpepopnvia Evapéng loxtog:

{a) n ZupBatikd MNepiodog Ba wapatadei xkard Sidotnua eikoot (20) etmv, To omoio
apxetat ot 12 louviou 2026 kat Arjyet ot 11 fouviou 2046 kat

(8) n 2AA 6a tpomomownBel oluguwva pe 1o Mapdptnua wou emouvdntetal oty
napotoa IpBacn.

Q¢ tiunpa ywa v mapdracn g ZupBatikig Mepédou, n Etapeia Aepodpopiou 8a
kataBdAe, olpguwva pe To Gpbpo 2.6 KATwtépw, oTo TAIMEA 1006 evie Sioekatoppupiou
EKATOV OEKAMEVTE EKATOUHUPIWV (1.115.000.000) eupw (mAéov Tou toxsovTog ®riA) Tog
peTpntoic (1o «Tipnpa»). To moos autd Ba TPOCAPPGLETaL JE TNV MPOoBAKN ToGoy (oou e
10,30% enoiwg, to onoio Ba unooyifetar avaroyikd ot nuepiota Baon, oe mepintwon mou
n karaBoAd AdBet xwpa petd tnv 31-12-2018.

Me v emliAaln tou dpbpou 2.6 Katwtépw, 1 KataBoA tou TwAuatoc Ba
npayparonoteita and v Etawpeia AspoSpopiou xwpig cupynewopd, avranaitnon § GAAR
EKTTTOON EK HEPOUC TN Etaipeiag Aepodpoypiou.

Ze meplmrwon mou n Etaipeia Aepodpopiou dev kataBarer to Tipnpa kai/f tov OA
oUppwva pe ta dpdpa 2.2 kat 2.6 Katd T OXETKI npepopnvia ogetAig, to TAINEA 8a
Sikawoutal, pe Eyypaen yvwotonoinon mpog v Eraipeia Aepodpopiou, va karayyeiher,
Abyw Bdowng awtiag, v mapoida Z0pBaon €dv n pn exmAfipwon dev amoKatasTabel
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2.5

2.6
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mApwg evidg Séka (10) Epydowy Huepdv petd tnv £yypagn yvwotonoinon g pn
mAnpwpng ané to TAINEA oty Eraipeia Aepodpopiou. Je mepinmtwon KaBuotépnong ex
HEpoug tng Etatpeiag Aepodpopiou va tpoBel oty KataBoAd katd Y NREPOUNVIT OPEIANC
autig Kat oto pétpo mou 1o TAIMEA dev éxet emAé€el va KatayyeiAet iy mapoloa IipBaon
Myw Bdowung attiag, n Etaipeia Aepodpopiou 8a unoxpeodtal va kataBdAet oto TAINEA {a)
téKkoug umepnpeplag eni tou AnEimpdBecpiou ooy, omwg TpoBAEnETal and v oxUousa
vouoBesia, ot mepimtwon mou n KataBoAi ABel xMpa €we Kat Ty 31-12-2018 i (B) 0
Tipnpa, Tpooappoopévo olpEwva e o GpBpo 2.2, of nepimTwon wou n KataBoAr AdBel
xwpa petd Ty 31-12-2018, £wg Ty ohooxepr E4PANGH Tou, £ve To TAIMEA Kat to EAARVIKO
Anpoowe dev Ba dikatolvral GAAR anodnpiwon yia v v Adyw Kabuctépnon. X& nepintwon
mou To TAIMEA emAgger va katayyeiAet Ty mapoloa ZopBaor, 10 M066 TG mowvikig prtpag
Tou dpBpou 2.5 katwtépw, Ba amotehel T pévn Kat amokAEIOTIKA arofnuiwon tou TAINEA
Kai Tou EAMnvikod Anpociou yia v ev Adyw abétnon mAnpuwyric, evéd téoo to TAIMEA éoo
Kat To EMnvikd Anpdoto mapattodvtat and kdbe GAAo Sikaiwpa mou sVBEXETAL VA XOuV oE
oxéon pe v ev Adyw abétnon.

Edv n katayyeMia Suvdpst Tou wg dvw Gpdpou 2.4 eméABet Adyw aduvapiag kataBoAr¢ tou
Tiprdpatog kat / 1 tou ONA olpguwva pe ta Gpbpa 2.2 kat 2.6, eviog Sexamévie (15)
Epydowiwy Hugpav amé tyv katayyehia, n Etaipeia Aepodpopiou 8a kataBdAel oto TAINEA
0G0 EKATE EKATOMPUPIWY EUP® (€100.000.000) wC TOWVIKA PATPA YIa T {n EKTARPWON TNG
umoxpewong KataBoAig Tou Twpatog ek pépoug g Etatpeiag Aepodpopiou. TupQVELTQL
6Tt T0 £v Adyw ood elvan Sikato kat edAoyo kat avtioToxel ot Inpia mou Ba uTooTodY To
TAINEA kat to EMnviké Anpdoto xwplg va eivat avaykaio va Bepehiwdel mepartépw n {nuia
auth.

To Tipnua umdkertat oe QA kat anoteAei Aeitoupyiké €600 tng Etaipeiac Aepodpopiou. To
Tipnpa, apaipoupévou Tou Mooy Tou eoltal e Tov avaktioyo A eni Tou Twiparog (o
onolog umoloyiletal oriugpa wg Tocootd 18% eml tou Twdparoc, kai Ba TpéNEL va
emBeBawwbel and ty Erawpeia Aspodpouiou to apyétepo emté (7) Epydotpec Hpépeg npty
ané v kataBoA tou Twnpatog) Oa kataBAnBei, £kTEC KAt av n wapouca ZUuBach
KatayyeABel katd f mpwy v ev Adyw npepounvia clpgwva pe to GpBpo 3.8(0){i1) kat e
v em@UAagn Tou dpBpou 3.3, evidg déka (10) Epydowwy Huepdv amd v Hyepopnvia
‘Evapéng loxbog A, epdoov To Advelo Etaipeiag Aepodpopiou Bev éxet umoypagel Katd v
Hpepounvia ‘Evapéng loxlog, evtdg tptdvra (30) Epydowwv Huepdv amd v Huepopnvia
‘Evapgng loxdog, ané mv Eraipeia Aspodpopiou otov Aoyapiaoué TAINTEA e Ty nuepopnvia
aglag va cupmintet pe Ty npepopnvia opeiig. H kataBoAf tou evamopeivavtog TERpaToc
tou Tiipatog, to omoio woltar pe tov avaktiowo ONA emi tou TwAparog (o omoiog
unohoyiletat ohpEpa wg TocooTé 18% eni Tou Twpatog, kat Ba Wpémet va emBeBaiwoel
ané v Etaipeia Aspodpopiou to apydtepo entd (7) Epydowpec Hpépec wptv andé my
kataBoAq tou Tidpatog) 6a avactalel éwg dtou T Moo Tou ev Adyw avakticipou OMA
emotpagel and to EAMNVKG Anupdowo oty Etaipeia Aepodpopiou, pe tov 6po tng
uoypagrig oluBaong exkxwmpnong petafy tou TAIMEA kat e Evaipeiag Aepodpopiou
avagopikd pe v atiwon e Etawpeiag Aepodpopiou mepl emoTpopic and to EAANVIKG
Anpidoto Tou wg dvw OMNA otnv Etaipeia Aepodpopiou. H Eraipsia Aepodpopiou Ba PépEL TV
nAdpn euBivn va emSwwEel EyKaipwg Kat pe Tov mpooiKovta TpéTo Ty ETOTROQR KABE
TOTWTKoU urroAoiou ONA, cupmepAapBavOPEVHOY TWY TEKWY UTEPNUEPIAG TIOU TTPOBANEL
0 VOUOG OE OXEON WE TIG KABUGTEPHOELG TNV EMCTPOP POpwY Kal ediKStepa Tou A,
Mpog anopuyr kaBe ap@iBoRiag, i EKXWPNCT ToU TOTWTIKOU UNoAoinou Tou OMNA duvdpet
Tou Tapdvrog dpBpou 2.6 Ba emekteiveTal eniong oTOUG TOKOUG UTEPNUEPLAC TTOU TTPOBAETEL
0 VoG o€ OXEON UE TG OMOIEG KABUGTEPHOELS OTRY EMGTPOP GAPOY Kal etdikdTEPa TOU
OMA. Mpog amopuyr) ka8 appiBoAiag, o DFA eni tou Tiwdpatog (o omoiog umooyiletat
ofipEPa wg 24%) Ba karaBAnBel MApws amd v Erapeia Aepodpopiou otov Aoyapiaoud
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2.7

3.1
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TAINEA £wg ka v 15" nuépa Tou emdpevou nuepoAoylakoy priva ané v éxdoon tou
OXETIKOU TipoAOYioU.

Yno v empiraln twv SKamwudtoy ¢ Etaipeiag Aepodpopiou va Bétel ta TtéAn
agpodpopiou kaB’ 6An t didpked T ZupBatikng Meptédou, dnwg mapareivetat duvdpet
g mapoUoag IGuBaong, pe Tov TEGTO Kat HEBodo Tou meplypdpoviat 6To GpBpo 14
(TEAn Aepodpopiou) tng TAA Kat oUNPWYa PE TNV LoXUoUca Kovotiki Kat £6viky) vopoBeaia
nept teA@v agpodpopiou, n Eraipeia Aepobpopiou 8a kataBAAAeL - katd T Béomon Twv
TeAdv  aspodpopiou - elAoyeC TPOOTABEE  TPOKEWEVOU VA  EAUXICTOTOUIEL ™
HETABANTOTNTA TwY GNUOGCIEUEVHV TEAGDY aepodpopiou g Etaipeiag Aepodpopiou, oneg
nepihapBdvovial oto medlo  epapuoyric g Odnylag 12/2009/EK tou Eupwndaikold
KowvoBouAiou kat Tou TupBouAiou (6mwg éxet evowpatwBel oty eAMNVIKY vopoBesia pe to
m.6. 52/2012), undé v emporaln, petatl Ay, Tuxévy aAlaydy otig ouvBikeg g
ayopdg (ot eninedo eBviké, EE A Sigbvéc) mou empealouv Toug Sykoug Kivnoncg, EKTaKTwY
EMTTWoEwY N SE0VIWG altioAoynpévwy auEfoewy KGOTOUG Kat emevdloswy i und v
EMQUAAEN avanpooapuoymy Tou amarolvral yla Ty gflooppdnnocn g eminTwong Twy
Stakupdvoewv Tou Tapelou Avdntugng AspoAéva Indrwy mou ATOPPEOUY ATG TN OXETIKA
vopoBesia.

Tupguveitat pntd 6t KaBe petaBoAd yia toug npoavagepBivieg Adyous Ba aimohoyeital
eyypdowg and v Etaipeia Aepodpopiou kat 8a TPAYHATOTIOEITAL GITOKAEISTIKG KAl POVO
olp@wva pe Tig Stadikasieg kat Tig Slatdgeig wou epmrinToUY oTo avrike{peve e wxiousag
vopobeoiag mepi TeAwv agpodpopiou (Odnyia 12/2009 kat 1.8, 52/2012, dnwe ekdotote
umopel va tpomoroolvtal i avtikaBictaveal and aAAn wodivapn Kowouxn kat £Bvikg
vopoBeoia npog todro).

ApBpo 3
‘Evapén loxuog - Aipéceig

Ta Sawwpata Kar ol UTOXPEWOELS TwV Mepiov Guvépel Tou dapBpou 2 g mapoloac
IipBaong, umd v empUAatn tou &pBpou 3.8 akoMouBwg, Ba teBolv oe oxU ™Y
nuepopnvia katd Ty omola Oa MAnpwdei 1} Ba apBel n teAeutaia ané TIG aKOAOUBEC QIPEDELC
(ot «Aipéoeig) (mpog amo@uyr kdBe appiBoriac, pa Alpeon pmopetl va apBel pdvo katdmy
apoiBaiag cupguwviag petafy tou TAIMEA kat tng Erawpeiag Aepodpopiou) (n «Hpepopnvia
‘Evaptng loxtog»):

{a) To EAMVikO KowvoBoUho Ba éxer kup@oel Sitd vépou tnyv napoloa XiuBaon,
oUpgwva pe to dpBpo 4.3 (Tpomonoinon) e IAA, o onoio avapiBpeitat ot GpBpo
4.2 pe v nap. A.5 tou Mapaptipatog tng napodoac YopBacng, kat o v Adyw
vépog 8a éxet SnpocteuBel otnv Emionun Egnpepida e KuBepvioewg tng EAMnvikig
Anpokpartiag,

(8) n MevikA AedBuvon Avtaywviopol tng Eupwndikic Emrporig (n «Emtponn»):
(i) Eite:

{A) 8a éxel kowvomouioet of éva Mépoc, oe HOPYA KAl We 6poug Tou elvat
EUAGYWS  IKVOTTONTIKOI via 1o TANEA xat mv Erapsia
Agepodpopiou, 6n n wapoloa IGpBaocn dev ouvendyetal evioxuon
Yl Toug okoToug Twv GpBpwy 107 éwc 109 (oupneptaauBavopévev)
e ZuvBnkng yia ™ Aettoupyia g Evpwmaikic Evwong (n «XAEE»)
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(e)

-

N aMwg Oev xpewdletat va Kowomoindel oty Emrpom) (uéow
EEQIPECEWY KATA KATNYOpieg i GAAwC) eite

(B} Ba €xet EKOWOEL AVEMPUAAKTN andépacn cUUEWva e Tov Kavovioud
(EE) 2015/1589 tou XuuBouMiou (o «<A1a61xu0rmoc; Kavoviouog»)
ot n mapoloa IUpBuon Bev OUVETAYETAL €ViOXUon Yld TOUC
oKomoug twy dpbpwy 107 éw¢ 109 (GU;JHEDMC{HSGVO[JEV&)V) ™G
JAEE A 6m, oto upétpo mou n mapoloa IUuBaon GUVERQYETaL
evioxuon, n evioxuon auth eivat oupBarti HE TNV E0WTEPWKI} ayopd,

Kkai, of kaBe mepintwon, n ev Adyw yvwortomoinon A ancyaon 8ev 8a
onaitel, olte Ba éxel dobsl pe Bdaon, onowdhimote tpononoinon g
I0uBaong 11 GAAn  mpolimdBeon utoxpéwon, e efalpeon Tuxdv
TpomaTnoinen, mpolndbeon A umoxpéwon Tou dev oxetiZetat pe 1o Tiunpa
Kat mou elvat guAGYwS IKavoTonTIKg yia 1o TAIMEA xat v Etapeia
Aepodpopiou,

{ii) Ba €xet exdwoel andpaocn und mpolinobéosic clppwva pE TOV AldiKaoTikd
Kavoviopo oe oxéon pe v mapoloa ZipBasn und époug Tou sivat £UAGYWg
wavomointikol yia to TAITIEA kat v Eraipeia Aepodpoyiou 1

(i) Sev Ba exel ekOWOEL KATIOW andpaon oe oxéon pE v mapovoa ZuuBaon
svroc; tou SaoTiparog mou opiletal oTov AlOSIKAGTIKG Kavoviopd «kai,
olppwva pe autdv, to TAIMEA (a) Ba éxer emdwoet nponyoupevn
yvwotonoinon oty Enttpomy) 6t Ba epappdoet To KowoTomBEv pétpo Kat
(B) petd and Sdotnpa Sexamévie (15) Epydowwy Hugpwv (dmwg opiletat
Y TOUG OKOTOUC Ttou AladIkacTikod Kavoviouot) n Emttponty Sev 8a £xel
AdBer kapia amdgpaon olpgwva pe To GpBpo 4.6 Tou AWBIKAGTIKOD
Kavoviopotl,

n Fevikn AiedBuvon Ecwtepikiig Ayopds, Blopnxaviac, mestpnpauxornmg Kat MME
g Emrponng Ba éxet emBeBakoet oto TAINEA, pe TpoTOo Kat umd dpoug ou Elvat
eUAGYWS Ikavoromtikel yia to TAIIEA kat Ty Etaipeia Aepodpoypiou, 6t n cvayn
g mapodoag ZupBaocng Sev amartel véa dadikasia avabeonc,

oL eykpioeig mou amartolvtal va éxouv Angbel and v Eraipeia Aepobpopiou ot
oxéon pe v mapoloa JOuBaon, oupneptAauBavopévy Twv eykpicewv Tou
agopoly ot omotadimote Tpomonoinon g napoloag Z0pBaong, Oa éxouv AnegBel
and v Evpwnailks Tpdnela Enevdioewy (1) «ETE»} kat

n Etaipeia Aepodpopiou Ba éxel emBeBawdost oto TAINEA éwg Kat v 30-09-2018 "
ONOadNTIOTE HETAYEVESTEPN NUEPOUNVIA CUPQWVETAL peTagd tou TAIMEA kai g
Eraipeiag Aepodpopiou) tn SEGHEUCNH XPRUATOTIOTWTIKGOY Wpupdtwy (Bdoet Spwy
anodektwdyv amd tnv Etaipeia Aepodpopiou (ot «Zuppuvnpévor ‘Opor»), oL onoiol Ba
givat woxupoi éwg kaL Tv 31-12-2018 kat Ba éxouv eykpiBel and TG EMTPOMES TWV
XPNUATOMOTW KOV Bpupdrwy) va napdoxouy to Adveo Etaipeiag Aepodpopiiou.

‘Onote kamow tpomomoinon tng Z0pBaong A mpoiinddeon f unoxpswcn OXETIKN HE cmocpacn
il Yvworonoinon g Emtpotic, émwg Tapatibetal otig wg dve mapaypdeoug (B)(i) A {B)(ii)
(mAnv tpomiomoinong 1 mpolindBeong mou agopd oto Tipnpa), eivar EUAGYWG KavorouTTiky
yia 1o TAIMEA xat v Etaipeia Aepodpopiou, ékacto Mépog, umd v eMRpUAaln o1t n
Erawpeia Aepodpopiou Ba AdBet KdBe amaitogpevn Eykplon and v ETE, 8a cuvawvéost oe
dogq ahayég g IlpBaong eivan amapaitnteg oupnepiAapuBavopévng, evBEKTIKG, NG
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olvayng Kabe anapaltnTou TPOTOTOINTIKOD CUHQWVNTIKOU LE OTOXO TRV £@apuoy, Ty
wavoroinon A  cuppdpPwon pe KO TéTola TpoToToinoT, npolin6Oeon 1} unoxpéwon.

Extég kat av dAAweg opilstat oto dpBpo 3.4, ékacto Mépog Ba kataBaMrer kdbe eGAoyn
npocTdBela mpokeEvou va eEacparioel 4Tt ot Apéogig Ba ekmAnpw@olv To suvioudtepo
duvatd (kaw ot KABe mepinTwon, £wg Kat v KAataAnKTikn Huepopnvia).

Me v mapolca cuppwveitar 61, pe v em@OAagn tou dplpou 2.4 avwtépw, oIy
TEPITTWON TTOU;

{a) n kataBoAn tou Twrdpatog dev AdBer xwpa Adyw Tou yeyovotog Ot Ta
XpNHATOTIOTWTIKG BpUpata anoolpouy n Séopcuct Toug yia onotovéinote Adyo o
omoiog amodidetat otnv Etapeia Aspodpopiou kat

{8) OAeg ot Apéoerg [pe Ty e€aipeon tng Alpeonc 3.1 (a)] éxouv mANpweEl 1 apBel Kat
{v) n Z4pBaon éxel umoBAnBel mpog kpwon oto EAANVIKS KowoBoUAw Kat

S) n Z0pBaocrn KAtayyEAAETAL amd OGHTOTE Twv Mepav oclpgpwva pe 10 dppo
3.8(3)(ii),

n Etaipeia Aepodpopiou Ba karaBdAet oto TAIMEA, evide dekamévre {15) Epyaowiwv Huepwv
amd v katayyeAla, mOo6 capAvVIA EKATOPpUPIGV EUPW (€40.000.000). H ev Adyw
arnolnuiwon avuotowxel otn npia ou Ba umoototv To TAINEA Kal To EAAnvikO Anudoto and
™ pn Béon oe 1oxt g Z0pBaong, xwpig va eivat avaykaio va BepeAunbel nepaitépew n Inpia
auth, evew té00 1o TAIMEA 660 kat To EAAviké Anpdoto, katémiy NG KataBoAfC TNC wg dvw
anonpiwong, wapaitodviat ané KABe GAAo Sikaiwya TOU evBEXETal va £xouy wpa n oto
HEAROV va ntAcouy emmAéov amodnpiwon and v Eraipeia Aepodpopiou oe oxéon e T pn
Béon o€ toxt g ZouBaong.

H Eraipeia Aepodpopiou 8a evepysl pe kaAi momn wkat Ba KataBaAet k&l duvath
1pocTaBela mPOKEIUEVOU (a) va eKTApEUTE! EMTUXMC T AdVELD Eraipeiag Aepodpopiou kat
(B) va umoBAAAer oty ETE, 6oo to duvatév cuvtopdtepa, dAa ta anapaitnta éyypaga
Tpokewévou n ETE va mapdoxel T oXemkéC eykpioei, nmAnpogopaviag to TAINEA
avagopikd pe v nuepopnvia umoBoAric oty ETE kat akohoUBwg Ba avramokpiverat
éykaipa ce omowdimote aitnua g ETE avagopikd pe emmAfov mAnpoopiec mou
anatroUvral and v ETE o€ oxéon pe T £YKPIoELC.

H Etaipeia Aepodpopiou 8a erowdoet apxeio pe 6Aa ta éyypaga, arAnAoypagla kai
mANpogopie¢ mou oxetifovrat P TIG MPOGTABEIEG TG VA EKTAMIEUTE ETHTUXWG TO Advelo
Etaipeiag Aepodpopiou kai va AdBet 1§ eykpioelc g ETE, to omoio 8a ymopel va
napaoxebei oo TAIIEA epdoov {ntnei.

‘Exacto Mépog Ba evnuep@vel apedAnti ta GAAG Mépn apéowc oA nAnpowopeital 6t
onotadinote and tig Apéoeg éxel kavonomBei 1 ekmAnpwoel. Ta Mépn Ba emBeBawavouy
v enédeuon tng Huepopnviag EvapEng loxdog Suvdpet npwtokéAMou Tou oa umraypayouy.

Ta Mépn avayvwpifouv 61t ot Apéoelg amotedoly avaBANTIKEG aipéoerg olpgwva pe 1o
dpBpo 201 tou EAARvikoU AcTikol K@diKa Kat i pn mAipwon f Hn Kavomnoinon Kdnotag €€
autdy Ba éxel Tig EMUTTOOELS ToU opifovTal 6Tny ev Adyw Swaragn.

H KaraAnktkr Huepopnvia propet va emextadei katd v anéAutn OIAKPITIKI EUXEPEta Tou
TAIMEA £wg kat Ty 30-04-2019, ektde kat av n Etapeia Agpodpopiiou evnpepaoet to TAIMEA
To apydtepo evidg dfka (10) npepdv mpiv v 20-12-2018 Sn ta XpRPaTomoTwTikd
WpUpata Sev Ba enekteivouv v Yoxd twy Ju PuvnEévev Opwv avagopikd pe 1o Adveilo
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Etaipeiag AepoSpopiou, cupmepirapBavopévng g xpnparoddtnong tou emmAéov mocol o
onoio 8a mpootedei oto Tipnua clppwva pe o apBpo 2.2 avwtépw Katd m AN e &v
Abyw emektabeioag mepdou. AEUKPWVIOTIKA avagépetal, 6T Kat  eQapupoyn Tou
TponyoUpevou edagiou n wg dvw eméktaon Adn éAaBe xtpa duvapet tng 38490/19-12-2018
£mMotoMig Tou TAIMEA, wou unoypdpetal and tov Aiudlvovta IopBoulo autol, Tpog Tov
Yrioupy6 Owovopkidy Kat tov Mevikd Ateuduvt Tou Aebvolc AepoAéva ABnvav.

H mapovoa YipBaon SGvatat va katayyeAdei:
{a) e apoBaia cupwvia Twy Mepv,

()  ue £yypagn xotvoroinon ané to TAINEA / v Etapeia Agpodpopiou edv n TApwon
owaodimote twv Apéoewv 3.1(a) éwg 3.1(3) Bev éxel emérdel Ewg v KATaAnkTikA
Huepounvia i oe «kaBe dGAAn petayevéotepn nuepopnvia mou éxouv apotBaia
oup@wvnoet to TAIMEA kat 1 Etaipeia Aspodpopiou 1

() olppwva pe 1o wg avw dpbpo 2.4 1

(6) ané omoiodAnote Mépog,

x

() e@doov n Alpson 3.1(e) Bev éxel mAnpwOel fw¢ kau TV 30-09-2018 ]
onowadfimote petayevéotepn npepounvia oupgwvnlel and to TAIMEA kat v
Eraipeia Aepodpopiou) 1

(i) epooov to Advewo Etawpeiag Aepodpopiou katd Toug Juppwvnuévoug Opoug
olppwva e TV Aipeon 3.1(g) Gev cuvoporoynei 1 n OXETIKS} Xpnyatedotnon
ev eivaw SaBéon oy Etaipeia Aspodpopiou.

Apbpc 4
Tehxég Mardageig

Edv mpwv amd g 11 louviou 2026 n mapovsca IGuBaon Kataotei dkupn yla omolovdinote
Adyo o€ ouowodn Babud A kataotel pn epapudown, T EAAGVIKG Anpdoto Ba npénet va
kataBdAel  apéowg oty Evapela  Aepodpopiou  mosd  ico  pe 1o Tipnua,
oupmepthapBavopévou Tou pn ekmirtopevou ONA Tou Oev EXEL CUPPNPLOTEL Kal £xet
KataBAn@ei and my Etaipeia Aspodpopiou oto TAIMEA Suvdper tg napotoac ZopBaonc.

Npog anoguyn kade aupiBoriac:

{a) n anaiten g Etawpeiag Aepodpopiou yia emotpo@r Tou Twuatog 1 pépoug
autoy cUppwva He To GpBpo 4.1 Ba Bewpeital 6Tt sivat ekkaBapopévn Kat

{B) gpdoov n katayyeAia g Z0pBaong AdBet xdpa (i) olpgwva pe To dpdpo 3.8(0){i) A
(i) olupwva pe 10 dpBpo 3.8(3)(i)) yia Adyouc ot omoiot amodidovrar ora
xpnuatomiotwtkd  Wplduata Kat eivar exktég tou eAéyxou Tne  Etaipeiac
Agpodpopiou, n onoia Ba éxel karaBaMet kdBe Suvatn wpoomdBew kai Oa éxet
evepynioet pe kaAf miot, to TAMEA kai to EAAQVIKO Anpdolo mapartodvrat
avékkAnta amé kdle Sikaiwpa va {nticouv owadimote amolnpiwon f TowiK pitpa
ot oxéon pe v X0pBaon, oupmepAapBavopvng TG MOIKAC prtpag mow
TpoBAEneTa oTo dpBpo 2.5 kat To apbpo 3.3 Katd ng Eraipeiag Acpodpopiou.

To TAIMEA kat n Evapeia Aepodpopiou eyyumvial 6Tt katd Ty npepopnvia e napodoag
ZopBaong dev yvwpilouv va éxet evepBel and onoodhnote TPOCWTO omoadHmoTE VOUIKA
évotaon evomov appddiwy dikacplov 1 SoKNTKOY Qopéwy katd g olvayng g
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napoucag IOpBacng Suvapel omolaodRToTE dudragng g eEAMVIKAC i Tng EUpEITAIKNG
vopoBegiag.

H mapovoa ZépBaon mepiéxel v mAfpn oupgwvia HETAEY TV Mepiv avagopikd pe ty
napdtaon g IupBatkrg NeptéSou Suvdpet tou apBpou 4.2 (Mapdracn) g IAA Kat
uTeptoxUet kdBe mpoyevéstepng cupewviag peTatl Twy Mepodv avagopikd pe v napdraon
™6 ZupBatikig Mepiédou, kat &n tng olpBaonc napdraone g X0pBaong Avamtuéng
Aepodpopiou, n omoia umeypden petafl Twv Meptv v 307 ZemtepBpiou 2017 kat
aviikabiotatal pe v wapovoa IopBacn. Qotdoo, Sieukpvidetan éui, edv n mapolioa
IouBaon katayyeABel, n ZAA 8a wapaysivel oe mAfpN ox3 Kat epappoyr ald wodv va nv
eixav 1eBel nmoté of 0xU ot TpomomoicE QUTAC Tou napatiBevtat oto TMapdptnpa g
Tapotoag XiuBaonc.

KaBe Mépog Ba Baplvetat pe ta Sikd tou £€08a Kat Sandveg oe oxéon pe TV Katdption,
EKTEAEON Kal ekmAfpwon g mapoloag IuBaong cupmepAauBavopivmy, EVOEIKTIKAG,
OTOWWVEATIOTE Kat GAWY TV ENAYYEAUATIKMY GUOBOV Kat XPEWCEWY TWV CUHBOUAWY TOU.

H mapotca IGuBaon cuvdntetal ota EAAVIKG Kal Ta ayyAd kat apeotepa ta Keigeva 6a
gxouv v {Bia toxd kat eykupétnta. H mapovsa I0uBaon Ba Siémetar Kat Ba EpUNVEVETAL
oUpQwva pe Toug vopoug g EMnvikig Anpokpartiac.

O Gatdgerg v dpbpwv 32.4 (Supynoeioude), 40 (Evdka Bon6ruata, MNapartiosic,
Tporonownjosic kar Zuvavéceg), 42 (Mepikr Akupdtnta), 43 (Fvwotomoujosic) kat 44
(Eniduon Alapopedvy te JAA 8a woxlouy THPOUPEVeLY Twy avaioyiv yia v wapolod
Z0pBaon kat Ba eivat anoAUtwg SECUEUTIKES yia Ta Mépn. O1 ev Adyw SwatdEeig pali pe tig
dtardgelg Twy apbpwv 2.5, 2.6, 3.3 kat 4 (TeAkéc Aatdgerg) (MAnv tou we dvw dpBpou 4.3)
g mapotoag IUuBaong Ba mapapeivouv ev oxU peTd TV KatayyeAia 1 aklpwon ¢
wapoloag IipBaonc.

ZE MIZTQXIH TON ANQTEPQ, ta Mépn uméypawpav v napolod IouBaon ot tpla (3) npwrtétuna
Katd TV NUEPa KAl TO £TOC TTOU AvaypAPoVTAl GTNY apXy Kai KAbe Mépog éAaBe éva (1) mpwrdtumo.

L1 D /@//

MNa 1o Tapeio Aftomoinong IGustikiic Meplousiag Tou Anpooiou A.E.

Y7
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Na 1o EAAvikd Anpdoto

5

£, TTAUANSToT

MNa tov AeBvii AspoAipéva ABnveov ALE,
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Napdpenpa

Tpononoiioelg tng JAA

A, Ané v Hpepopnvia ‘Evapéng loxiog tng napotcag ZouBacng, n ZAA Tpomonoteital we e€ic:

1.

Ito apbpo 1.1 (Opiopoi) mpootiBevtal ot akéAouBot opiopol wc géng:

a. Metd tov opiopd «Hpepopnvia ‘EvapEncs npootifetat o opiopbs  «Huepopnvia
NMapdraong» onpaivel v Hpepounvia ‘Evapéng loxdog, onwg opiletar ot TopBaocn
flaparaong.».

B. Metd Tov optopd «ZGpuBaon MetaBiBaong Awaxeiptong» wpootibetat o optopdc ««X0uBaocn
Napdraong» onpaivel ™ oGuBaon wou utteypden tnv 24n lavouapiou 2019 avapesa 6to
Tapgio Afiomoinong I8wtikrg Neplouciag Tou Anpooiou A.E., to EAMqVIKS Anpdowo kat v
Ercupeia Aepodpopiou, n omoia opilet Toug Opoug mapdracng g TupBatikic MNepiddou.».

Y. Metd tov opiopd «Texvikég Mepiypagéc» mpootietal o opiopds «Tipnpa Napdracng»
onpaivet to Tipnpa mou Ba kataBAnBel olppwva pe tm UpBaon Mapdraong (kat 6mwg
opifetat og autd) pe aviaAhaypa Ty naparacn g TupBatikig NeptdSou.».

‘OAgg ot avagopég tng ZAA ot ZupBauxh Mepiodo A ot AvaQopES OTO TEAOG TNG ZupBATIKAG
Mepiodou Ba amoteAolv avagopég ot mepiodo 50 etdv petd v Huepounvia ‘Evapéng kat
OAEG Ot avapopég G JAA oTic Aéfeig «TPLKOOTOG> Kat «30» Ba eival avapopég oTiC Aégerg
«TEVINKOOTOG» Kat «50» avrioToixa oupneptAapBavouévig, Tpog amoQuyr au@BoALLY, TG
avapopdg oo apbpo 4.1 (ZupBatwr MNepiodoc) kal oty Tpltn Ypapps thg napaypdpou (4)
Tou pEpoug (A) (ApoiBn) tou Napaptipatog 2 (ApoBi Y ™ Xopiynon Akauspdtwv) g
ZAA.

To apbpo 4.1 avukabiotatat wg €AC:

«XupBatikiy Mepiodog: H JupBatikd Mepiodoc Ba eival Sidpkelag 50 ety amd v
Huepounvia ‘Evap§ng n péxpig drou n mapoloa TopBaon ARgel i dAAWC KatayyeABel
oUppwva pe Tig SIAaTagelg Tng.».

To apBpo 4.2 katapyeitat.

To apBpo 4.3 avapiBpeitat oe 4.2 kat 610 A0S TOU TPOCTIBETAL VEO AP C €&ng: «H
ZAA Jev unopel va wapataBei népav g 11ng louviou 2046.».

To apbpo 5.1 avukadiotatat wg e£ic:

«EKt0g £av GAAwG TpoBAfneTalL oty TapoUoa, n mapoloa IduBaon, umd v mpolndBeon
™G KUPWONS TG cUpPwva pe 1o dpdpo 6.1 (Huepopnvia “Evap&ng) oty apxikr g pop@r
Kai olppwva pe to apBpo 4.2 Goov agopd tnv tpoonoinon autig pe Tt ZUpBaon
Napdraong, 8a umeptoxUet mavrdg EAApvikol vépou, YEVIKIG 1} &tSIKAC QUoEWC, €V 1oXU
Katd v Hpepopnvia Evapéng kat katd v Hpepopnvia Napdraong, eKtée av kat katd to
HETPO Tou 0 £V AGYw VOpOG Beomridetal yia T eKTEAEGN 1 epappoyr Tou KotvoTikol Awaiou
1l omolaeSAmotE UTOXPEWONG TToU TINYGALeL and Slebvii cuvenKkn.».

To éxpepo 5.2(i) avukaBictatatl we e€ric:

«oupBaivel Tpv and v Tecoapakoot enéteo g Evapéng Asttoupyiag tou Agpodpapiou
Kai, WPo Tng NEPOpNViag auths, ouowdwg Kat auécws auEdvel To KOGTOC KATACKEUNG TNG
Etawpeiag Agpodpopiou  clppwva pe jtv  E€edikeupévn ZopBaon Karuox&ung Tou
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avagépetal oto Mapaptnpa 14 mapdypagog 1 (E€eidikeupéveg TupBdoeig) kat/n) éxel
QUOIWGELS KAt GUEGES APVNTIKEG EMNTWCELC oTa £608a ¢ Etawpeiag Aepodpopiou.».

To dpBpo 7.2.1 avukadiotarat wg €A

«To EAMANVIKG Anpéoto ouviotd pe v mapoloa emKapria unép g Etaipeiag Aepodpopiou
v m Siapkewa g ZupBatikrig Nepiédou (n omoia, TPOG aroQUYR ap@iBoAwdy, opiletat ot
50 ém and v Hyepopnvia Evapéng) emi oAokAfpou Tou AKIVATOU Kai £ GA@V Twv
KTPIWY, KATAOKEUWY, EYKATAGTAGEWY KAl  AOLTGV EPTpaYHATOY KAt gKvATWV
TEPIOUCIAK®WY  OToxelwv mou Ba  eupiokovial ekdotote oto Akiviito  («TpooBrikeg
Emkaprmiag»). H Evaipeia Aepodpopiou, oav Emkapnwtig, Ba éxet 1o amokA£loTiKS
Sikalwpa XxpAoEw( Kar Katoxi¢ Tou AKIVATOU Kai Twv NpocOnkav Emkapniag ya
onotadrinote xprion, SpactnpétnTa 1y epyasia oy EMTPENETAL GUPPLIVA pE To dpBpo 2.2.4
(Etaipeia  Aepodpopiou kat MéAn ¢ Kowonpagiag) i to dpBpo 3.1 (Xopriynon
dikarwpdtwy). Onowdimote xpion tou AKvAToU R/Kat Tov MpooBnkwyv Emkapniag dwwe
EMTPEMETAL Katd Ty mapodoa TUpBach 1 olppwva pe auth Ba eival kat 8a eppnveletat
navtote 6Tt eival olp@wvn pe Ta dpBpa 1142 kai 1148 Tou AcTikol KeooStka, uné v
mpolndbeon St onowadrinote tétow xprion, dpastnpénta epyasia 8a agiomoiei kat Sev
8a napepmodigel pe omolovaiinote TPETO KAt O OMOLOVAATOTE XpOVO T HEAETN, KATAOKEUN,
oAokApwon, Béon oe Aettoupyla, cuviipnon, Aertoupyia, Solknon fi/kat avdntuén tou
Aepodpopiou Smwe mpoBAETETAl 0TO XWPOTAEIKS IXEBI0 f TO IXEBIO Avamtuéng kat ud v
nepaitépw mpolmdBeon 6Tt omowdhnor: tétow xpiion, Spactpidtnta { epyacia Oa
ouppoppOVETaL and kdBe dmown kai Ba eiva cOUPWV LUE TO EKAOTOTE (OXUOV KAt
EQAPHOCTED Gikaio,»,

To GpBpo 11.2.9 avrukadiotatat w¢ ehc:

«Katavoyr) KukAogopiag, Kivnon Aepookagav kat Auvapikémra: To EAAnvikG Anudoio
avaAapBavel v umoxpéwon 6T, Av n AGKNON TwV £E0UCWHY TOU TOU EMBIOKOUY KaTd
nepintwon oUpgwva pe To EAANVIKS Alkato (EKtég and toug vépoug Tou Beomifovral yia Ty
ekTEAESN 1} via va Béoouv o epapuoyl} Kowvotkéd Aikato f omowadnnote umoxpéwon Tou
amoppéet and Gebviy ouverikn): (a) va kabBopicouy katnyopleg f wepypagég evaépiag
KUKAO(QOPIAg OTIG OTIOIEG EMTPENETAL COPPWVA E TO WC dvee AlKalo va XpRowonody 1o
Aepodpduio, (8) va emBaANouv amayopeloeic 1 TEPLopiopolc oe oxéon pe T xprion Tou
Aepodpoptiou and evaépa kukogopla ke kamyopiac f TEPLYpaPnS mou Kabopiloviat
oT0 &v AGyw Alkato, fi () va emBaMouv TEploplopodc OTIG KIVIOELG TWY UEPOCKAPHY OTO
Agpodpopto 1 kat' dAAov Tpdno va mEplopicouy Y kavétnTa oTo Aepodpdpo, auffoouy
QUOLBWMG TIG UTTOXPEWOELS 1} Tig EUBUVES Tng Etatpeiac Aepobpopiou 1f, yia ta npaTa 40 £t
HETd Ty ‘Evap€n e Aettoupyiag tou Aepodpopiou, éxouv OUCIWOOELG UPVNTIKEG EMTTWOELG
ota £ooda tng Etaipeiag Aepodpopiou, Ba anolnuidcet Ty Etaipeia Aepodpopiou yia kdBe
anmwAeia, kéatog, Sandvn, £udlvn 1 npia Tou unéotn A otig onoieg umoBABNKe cav dueon
OUVETIEW QUT@Y, EKTOG EQV VOHOG TIOU GUVETTGYETC OUCHAOTIKMG TTapdpoId amoteAéopata
1oxUet og 8Uo 1 mepoobtepa dAAa Kpdtn-MéAn tng Kowétntag i tuyxdvel epappoyic 1
ETMMNPEALEL KATE 0UOWBMG TTAPSHOIo TPOTTO GA Ta Siebvs aepodpdpa otny EANGSA.».

To dpbpo 14.8.3 avrikadictatal wg e€hc:

«inv andoBeon kard v ev Adyw mepiodo GAwv Twy TEPIOUCIAKWY CTOIXEIY TIOU
KATAVEUOVTAL OTIG AEPOTIOPIKEG APacTNEIBTNTES GUNP®VA He To ApBpo 14.9.2., ta owoia n
Etaipeia Aepodpopiou xapaktnpilet otoug Aoyapracpols g wg umokeipeva ot andoBeon,
oupmepAapBavopévng, Tpog amo@uyr KGBe au@BoAiac, Tng anéoBeong tou Twhipatog
Mapdracng via v mapdtacn ¢ IupBaukic Mepédou, tng amdoBeong autric
TIPAYHATOTTOOUHEVNG VIO KABE OXETIKG TEPIQUGIAKS oTOXE D o aneubeiag ouvdptnon pe v
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mpoBAenOpEVn OIGpKEl JwiiC TOU OXETKOU TEPOUGIAKOU oTOXElOU OTwg  £UAGYLOg
npoodiopilerar and my Etaipeia Aspodpopiou.».

To apbpo 14.8.4 avikabiotaral wg e€AC:

«TOV TOKO Tou mAnpwvetal katd tn Sidpkela me ev Adyw xpovikig mepiédou emi e
avadoyiag ¢ opedig ¢ Etaipsiag Aspodpopiou mou KUTAVEPETAl TS AEpOTIOPIKEC
Apaotnplotneg olpgpwva pe 1o dpbpo 14.9.3 (oupmeptAapBavopévwy, PO amoQuYr KABE
ap@BoAiag, tou Asutepeloviog Xpéoug Kal OMowvaiToTE Oeutepeudviwy davelwy mou
mapacxédnkav and 1o EAAviké Anpdoio otnv Etapeia Agpodpopiou kat KGBe o@eIARC oy
9a avaAdBet n Etaipeia Aepodpopiou ot oxéon pe to Tiunpa Napdtaong v v wapdraon
g ZupBatikig Meplédou) kaie.

10 4pBpo 14.9.2 (B), petd my evétnta (i) mpootiBetar véa gvotnta (i) wg e€Ac:

«(il) ot oxéon pe to Tipnpa MNapdraong, 8a Katahoyiotel HETAEU Twv A£pOTOPIKGOV
Apactnplotitwy kat dAAwv dpactnplotitwy pe Bdon v Bia avaloyia ye v ApgoBA yia
Xopriynon Aauwpdtwy.».

To GpBpo 14.9.3 avrikadictatar w¢ ££Ac:

“TO THAHA eKElvO Twv TOKWY TTou kataBaMovral ané v Etaipeia Agpodpopiou Katd
Oidpkela G oXeTkig xpovikig TEPIGOOU Kat a@opd (a) omowadinote ogeAi Adyw
xpnpatikot daveiou mou cuvieen yia v Tpopndela, andéknon, KATaoKeud, cuvtipnon,
ETOKEUN, avavéwor] KAt AETOUPYId TwV MEPIOUCIAKGY CTOXEWY ToU KaraAoyilovral otig
Aeporiopikéq Apactnpidnieg olpQwva pe to dpdpo 14.9.2, cupTEpIAGRBavoEvou, THOC
ano@uyn Kade apgBoAiag, tou Tynipatog Mapdraong yia v napdracn ¢ ZupBatiknig
Mepodou mou kataoyiletal oTg Aepomopikec Apactnpidtnieg oUpQwva pe To apBpo
14.9.2, /1 (B) v kaBapn opeAi mou cuvAgdn amd T xpnpatodétnon g avaioyiag twv
YEVIKGY  e860wv g Etapeiag Aepodpopiou mou katahoyicBnkav oe AEPOTTOPIKES
Apaotnpidtnteg olugwva pe o dpBpo 14.9.4, Ba katahoyiletal OTIC AEDOTOPIKES
Apactnpiénieg, umd tov 6po OTL OMOWGBATTOTE TOKOC TTOU KataBaMeTal Y 11 Adyw TIe
TPOMANPWUNAG 1} ETTAXUVONG TwY TANPWHGV oTolacOATOTE 0PeAic Jev Ba AapBaverat
UTWn Katd Tov Xpévo TG MPOTANPWHAG A EMTAXUVONC TwV TANPWHGOY Katd To pérpo mou
0 T0K0g autég unepBaiver To TOG Tou TOKOU To omolo 8a fAtav nAnpwtéo eqv Sev eAduBave
xwpa towaltn mpomAnpwepl § emtdxuvon, aMd ave’ autol 8a petapépetal Kat Oa
AaquBaverat um dyv GTav KAt katd To PéTpo Tou Tokog Ba fTav TANpWEESE o8 oxéon pe Ty
v Adyw opei xwpi mpomAnpuwpn A EMTAXUVON QUTAC.».

B. Ev &idet emPePainong, kdbe avapopd tng ZAA ot ECU 6a Bewpeitat avapopd ot EUpw.

I. Me efaipeon Tig Tporrenrouicelg mou opidovial oto mapdv Napdptnpa, OAEG ot GAAeg Statdeig
™G ZAA mapapEvouv aueTdBAnTeg kat toxGouy TARPWC.
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“AIRPORT DEVELOPMENT AGREEMENT” EXTENSION AGREEMENT

This Airport Development Agreement extension agreement (the “Agreement”), which amends and
replaces the Airport Development Agreement extension agreement dated 30 September 2017, is
signed this date, 24" January 2019 in Athens, between:

1

“Hellenic Republic Asset Development Fund S.A.”, a société anonyme incorporated and
operating under the laws of the Hellenic Republic with corporate registration number
117034801000, tax registration number 997471299 and registered seat in Athens, Greece (1
Kolokotroni and Stadiou street) (the “HRADF”), duty represented for the purposes of this
Agreement by the Chairman of the Board, Mr. Aristidis Xenofos;

The Hellenic Republic (the “Greek State), duly represented for the purposes of this
Agreement by the Minister of Finance, pursuant to the decision 92/21.01.2019 of the
Government Council for Economic Policy (G.C.E.P.) (FEK B'85/23.01 .2019); and

“Athens International Airport S.A.”, a société anonyme incorporated and operating under
the laws of the Hellenic Republic with corporate registration number 002229601 000, tax
registration number 094440299 and registered seat at the Municipality of Spata (the
“Airport Company”), duly represented for the purposes of this Agreement by the Chairman
of the Board, Mr. Dimitrios Dimitriou, the Vice Chairman, Mr. Holger Linkweiler, and the
Chief Executive Officer, Mr. Yiannis Paraschis.

In this Agreement, the HRADF, the Greek State and the Airport Company shall be jointly referred to
as the “Parties” and individually as a “Party”.

WHEREAS

(A)

()

(D)

(E)

Article 4.2 (Extension) of the Airport Development Agreement (the “ADA"), as in force,
contemplates the negotiation of an extension to the term of the ADA, as defined below,
and this Agreement is entered into in order to effect such an extension.

Pursuant to the decision 187/06.09.2011 of the Inter-Ministerial Committee of Assets
Restructuring and Privatizations of the Hellenic Republic, the right of the Greek State
under Article 4.2 (Extension) of the ADA was transferred to the HRADF for an extension of
the Contract Period of such agreement until 11 June 2046.

The HRADF and the Airport Company entered into negotiations for the extension of the
Contract Period prior to the date falling ten (10) years prior to the end of the Contract
Period as required by Article 4.2 (Extension) of the ADA,

The entering into this Agreement has been approved by the board of directors of the HRADF
on 14.09.2018, the extraordinary shareholders’ meeting of the Airport Company on
27.09.2018 in accordance with articles 15, 19.1 and 20.2 of the Articles of Association, the
Action 700/2018 of Echelon E of the Court of Auditors pursuant to article 9.4 of Law
3986/2011 and article 35.7 of Law 4129/2013 as amended by article 29 of law 4531/2018 as
well as the decision 92/21.01.2019 of the Government Council for Economic Policy
(G.C.E.P.) (FEK B"85/23.01.2019), and may need to be approved by the Commission (as
defined below) in accordance with the Procedural Regulation (as defined below).

On 19.09.2017 a notice following the form of a voluntary ex ante transparency notice was
published in the Official Journal of the European Union containing all relevant information
in connection with the proposed extension of the Contract Period.

* ‘:QW%/ <
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(F) On 08.12,2018 a notice following the form of a voluntary ex ante transparency notice was
published in the Official Journal of the European Union containing all relevant updated
information in connection with the proposed extension of the Contract Period.

IT IS HEREBY AGREED AS FOLLOWS:

Article 1
Definitions and Interpretation
1. Definitions

In this Agreement, the following words and expressions have the following meaning:

“ADA” means the “Airport Development Agreement” entered into in Athens on 31 July 1995,
effective from 11 June 1996 and ratified pursuant to Law 2338/1995, as such agreement has been
amended and is in force at the date hereof.

“Airport Company Debt Facility” means a facility of at least EUR 625,000,000 having a margin not
exceeding 450 basis points above EURIBOR to be made available to the Airport Company pursuant to
the entry into of appropriate finance documentation between the Airport Company and the
relevant financial institutions, in line with market conditions.

“Business Day” means a day (other than a Saturday or Sunday) on which banks are generally open
for business in Greece and which is also a TARGET Day.

“Commission” has the meaning ascribed to it in Article 3.1(b) of this Agreement.

“Committed Terms” means the terms relating to the Airport Company Debt Facility as per Article
3.1(e).

“Conditions” has the meaning ascribed to it in Article 3.1 of this Agreement.

“Consideration” means the Euro amount payable by the Airport Company to the HRADF in
accordance with Articles 2.2 and 2.6 of this Agreement.

“Effective Date” has the meaning ascribed to it in Article 3.1 of this Agreement.

“HRADF Account” means the account with IBAN: GR1801101040000010447212761 of the HRADF
with the National Bank of Greece or any other account that HRADF may notify in writing to the
Airport Company at least seven (7) Business Days prior to the anticipated payment.

“Longstop Date” means 20 December 2018 or any later date until 30 April 2019 in accordance with
Article 3.7,

“Procedural Regulation” has the meaning ascribed to it in Article 3.1 (b)(i)(B) of this Agreement.

“TARGET Day” means any day on which the Trans-European Automated Real-time Gross Settlement
Express Transfer payment system (which utilises a single shared platform and which was launched
on 19 November 2007) is open for the settlement of payments in Euro.

“TFEU” has the meaning ascribed to it in Article 3.1(b)(i)(A) of this Agreement.
2. Interpretation

In this Agreement, except where the context otherwise requires:

g | z.q/d’/



2.1

2.2

2.3

2.4

2.5

- (Z/O,

Capitalised terms and expressions defined in the ADA have the same meaning when used in
this Agreement, unless otherwise defined herein or the context otherwise requires,

The Article headings are included for convenience only and shall not affect the
interpretation of this Agreement.

Use of the singular includes the plural and vice versa.

Any reference to a law, rule or regulation shall be construed as referring to such law, rule
or regulation as amended and in force from time to time.

The Schedule attached hereto forms an integral part of this Agreement.
Article 2
Extension - Consideration - Payment Terms
Subject to the terms and conditions of this Agreement, with effect from the Effective Date:

{(a) the Contract Period shall be extended by twenty (20) years commencing on 12 June
2026 and ending on 11 June 2046; and

{b) the ADA shall be amended as set out in the Schedule attached to this Agreement.

In consideration for the extension of the Contract Period, the Airport Company shall pay, in
accordance with Article 2.6 below, to the HRADF an amount of one billion one hundred
fifteen million (1,115,000,000) Euro (excluding applicable VAT) in cash (the
“Consideration”), such amount to be adjusted by adding an amount equal to 10.30% per
annum, calculated pro rata on a daily basis, in case payment occurs after 31,12.2018.

Without prejudice to Article 2.6 below, payment of the Consideration shall be made by the
Airport Company without set off, counterclaim or other deduction on the part of the
Airport Company. .

In the event that the Airport Company fails to make payment of the Consideration and / or
the VAT in accordance with Articles 2.2 and 2.6 on the relevant due date, the HRADF shall
be entitled, by written notice to the Airport Company, to terminate this Agreement for
cause if, as at the date falling ten (10) Business Days after written notice of non-payment
from the HRADF to the Airport Company, that failure has not been remedied in full. In case
of delay on the part of the Airport Company to make any such payment on its due date and
to the extent that the HRADF has not elected to terminate this Agreement for cause, the
Airport Company shall be obliged to pay to the HRADF (a) default interest on the delayed
amount as provided by applicable law, in case the relevant payment occurs until
31.12.2018; or (b) the Consideration, adjusted as per Article 2.2, in case the relevant
payment occurs after 31.12.2018, until full payment of the same and the HRADF and the
Greek State shall not be entitled to any other compensation for such delay. Should the
HRADF elect to terminate this Agreement, the penalty amount under Article 2.5 below shall
be the sole and exclusive remedy for the HRADF and the Greek State for such a failure to
pay and each of the HRADF and the Greek State waives any other rights it may have in
connection with such a failure.

If termination under Article 2.4 above occurs because of failure to make payment of the
Consideration and/or the VAT in accordance with Articles 2.2 and 2.6, on or before the
date falling fifteen (15) Business Days after the termination, the Airport Company shall pay
to the HRADF the amount of one hundred million Euro (€100,000,000) as a penalty for the
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2.6

2.7

non-performance by the Airport Company of its obligation to pay the Consideration, such
amount agreed to be fair and reasonable and corresponding to the damage sustained by the
HRADF and the Greek State without the need for further proving such damage.

The Consideration is subject to VAT and it is an operation cost of the Airport Company. The
Consideration, less an amount equal to the recoverable VAT on the Consideration {today
provisionally calculated at a rate of 18% of the Consideration, which will need to be
confirmed by the Airport Company the latest seven (7) Business Days prior to the payment
of the Consideration) shall, unless this Agreement is terminated on or before such date in
accordance with Article 3.8(d)(ii) and subject to Article 3.3, be paid within ten (10
Business Days after the Effective Date or, if the Airport Company Debt Facility has not been
entered into at the Effective Date, within thirty (30) Business Days of the Effective Date, by
the Airport Company to the HRADF Account for value on its due date. The payment of the
remaining portion of the Consideration equal to the recoverable VAT on the Consideration
(today provisionally calculated at a rate of 18% of the Consideration, which will need to be
confirmed by the Airport Company the latest seven (7) Business Days prior to the payment
of the Consideration) shall be deferred until such recoverable VAT amount is actually
returned by the Greek State to the Airport Company, subject to an assignment agreement
to be signed between the HRADF and the Airport Company concerning the Airport’s
Company refund claim for the above VAT to be returned by the Greek State to the Airport
Company. The Airport Company shall be fully responsible to pursue the reimbursement of
any credit balance of VAT, including default interest provided by law with respect to any
delays in the refund of taxes and in particular VAT, in a proper and timely manner. For the
avoidance of doubt, the assignment of the credit balance of the VAT pursuant to this
Article 2.6 shall also extend to default interest provided by law with respect to any delays
in the reimbursement of taxes and in particular VAT, For the avoidance of doubt, the VAT
on the Consideration (today calculated at 24%) will be fully paid by the Airport Company to
the HRADF Account until the 15% day of the next calendar month from the issuance date of
the relevant invoice.

Without prejudice to the Airport Company’s rights to set airport charges throughout the
Contract Period, as extended pursuant to this Agreement, in the manner and method
prescribed in Article 14 (Airport Charges) of the ADA and pursuant to EU and national
applicable laws on airport charges, the Airport Company shall make - when setting airport
charges - reasonable efforts, to minimise volatility of the Airport Company’s published
airport charges, as included in the scope of application of Council Directive (EU) 12/2009
{as incorporated into Greek law under PD 52/2012), subject to, amongst others, any
changes in market conditions (either in national, EU or international level) affecting traffic
volumes, extraordinary effects or duly justified cost increases and investments, or
adjustments required to counterbalance the effect of Spata Airport Development Fund
fluctuations stemming from relative legislation.

It is expressly agreed that any such volatility for the reasons stated above shall be justified
by the Airport Company in writing and realised solely and exclusively in accordance with
the procedures and provisions contained in the scope of applicable laws on airport charges
{Directive 12/2009 and PD 52/2012 as may be modified from time to time or as may be
replaced by other equivalent EU and national legislation to this respect).

Article 3

Effectiveness - Conditions

O Al
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The rights and obligations of the Parties under Article 2 of this Agreement shall, subject to
Article 3.8 below, become effective on the date on which the last of the following
conditions (the “Conditions”) have been fulfilled or waived (for the avoidance of doubt, a
Condition may only be waived by mutual agreement between the HRADF and the Airport
Company) (the “Effective Date”); '

(@)

{c)

the Greek Parliament having ratified by law this Agreement, in accordance with
Article 4.3 (Amendment) of the ADA, which is renumbered to Article 4.2 with par.
A.5. of the Schedule to this Agreement, and such law having been published in the
official Government Gazette of the Hellenic Republic;

the Directorate-General for Competition of the European Commission (the
“Commission”);

(i) Either:

{A} having notified a Party, in a form and on terms reasonably
satisfactory to the HRADF and the Airport Company, that this
Agreement either does not entail aid for the purposes of Articles
107 to 109 (inclusive) of the Treaty on the Functioning of the
European Union (the “TFEU"), or otherwise does not need to be
notified to the Commission (by way of a block exemption or
otherwise); or

(8) having adopted an unconditional decision pursuant to Council
Regulation (EU) 2015/1589 (the "Procedural Regulation") that this
Agreement does not entail aid for the purposes of Articles 107 to
109 (inclusive) of the TFEU; or that, to the extent this Agreement
entails aid, such aid is compatible with the internal market,

and in each case such notification or decision has not required, or been
given on the basis of, any modification to the Agreement or other condition
or obligation attached to it, except for any modification, condition or
obligation which does not relate to the Consideration and which is
reasonably satisfactory to the HRADF and the Airport Company;

{ii) having adopted a conditional decision pursuant to the Procedural
Regulation in respect of this Agreement on terms being reasonably
satisfactory to the HRADF and the Airport Company; or

(iii) not having adopted a decision in respect of this Agreement within the
period laid down in the Procedural Regulation, and pursuant thereto, the
HRADF (a) has given to the Commission prior notice that it will implement
the notified measure; and (b) after a period of fifteen (15) working days (as
defined for the purposes of the Procedural Regulation) the Commission has
not taken a decision pursuant to Article 4(6) of the Procedural Regulation;

the Directorate-General for the Internal Market, Industry, Entrepreneurship and
SMEs of the Commission having confirmed to the HRADF, in a manner and on terms
reasonably satisfactory to the HRADF and to the Airport Company, that the
conclusion of this Agreement did not require a new award procedure;
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3.2

3.3

3.4
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{d) approvals required by the Airport Company have been received from the European
Investment Bank (the “EIB”) in connection with this Agreement including in respect
of any amendments to this Agreement; and

(e} the Airport Company having confirmed to the HRADF by 30.09.2018 (or such later
date as is agreed between the HRADF and the Airport Company) the commitment of
financial institutions (based on key terms acceptable to the Airport Company (the
“Committed Terms”), valid until 31.12.2018 and approved by the financial
institutions’ credit committees) to provide the Airport Company Debt Facility.

Where a modification to the Agreement, or condition or obligation attached to a decision
of, or notification from, the Commission as contemplated by paragraphs (b)(i) or (b)(ii)
above (other than any medification or condition relating to the Consideration) is reasonably
satisfactory to the HRADF and the Airport Company, each Party will, subject to the Airport
Company receiving any required approval from the EIB, consent to any changes necessary to
the Agreement, including, without limitation, entering into any necessary amendment
agreements in order to implement, satisfy or comply with any such modification, condition
or obligation.

Save as provided for in Article 3.4, each Party shall use all reasonable endeavours to
procure that the Conditions are satisfied as soon as practicably possible (and, in any event,
by the Longstop Date).

It is hereby agreed that, notwithstanding Article 2.4 above, in the event that:

(@) Consideration payment does not occur because the financial institutions withdraw
their commitment for any reason attributed to the Airport Company; and

{b) all Conditions (other than Condition 3.1(a)) having been fulfilled or waived; and
{c) the Agreement has been submitted to the Hellenic Parliament for ratification; and

{d) the Agreement is terminated by any of the Parties in accordance with Article
3.8¢d)(i),

the Airport Company shall pay to the HRADF, within fifteen (15) Business Days following
termination, the amount of forty million Euro (€40,000,000). Such compensation covers any
damages of the HRADF and the Greek State for the non effectiveness of the Agreement,
without the need for further proving such damage, and the HRADF and the Greek State -
following the payment of aforementioned compensation- waive any right they may have
now or in the future to claim additional damages against the Airport Company in relation to
the non-effectiveness of the Agreement.

The Airport Company shall act in good faith and shall use its best efforts to: (a) have a
successful drawdown of the Airport Company Debt Facility; and (b) submit to the EIB as
soon as practically possible all required documentation necessary for the EIB to grant such
approvals, informing also the HRADF on the date of any submission made to the EIB, and
shall thereafter respond promptly to any requests of the EIB for further information
required by it in relation to either approval.

The Airport Company shall prepare a file with all documentation, correspondence and
information relevant to its efforts to have a successful drawdown of the Airport Company
Debt Facility and to receive the EIB approvals, which can be provided to HRADF upon
relevant request.
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3.6

3.7

3.8

4.1

4.2

_04.

Each Party shall inform the other Parties without undue delay as soon as it is aware that
each of the Conditions have been satisfied or fulfilled. The Parties shall confirm the
occurrence of the Effective Date pursuant to a protocol signed by them.

The Parties acknowledge that the Conditions constitute suspensive conditions (anavlitikes
airesseis) in accordance with Article 201 of the Greek Civil Code and non-fulfilment or non-
satisfaction of any of them shall have the effects set forth in such provision.

The Longstop Date may be extended at the sole discretion of the HRADF until 30.04.2019,
unless the Airport Company notifies the HRADF no later than ten (10} days before
20.12.2018 that the financial institutions will not extend the validity of the Committed
Terms for the Airport Company Debt Facility, including funding any increased amount which
will be added to the Consideration as per Article 2.2 above by the end of such longer
period. For reasons of clarity, it is mentioned that, by application of the previous sentence,
the above extension has already taken place by means of the HRADF letter with protocol
number 38490/19-12-2018, signed by its Chief Executive Officer and addressed to the
Minister of Finance and the Chief Executive Officer of the Airport Company.

This Agreement may be terminated:
{(a) by mutual agreement of the Parties;

{b) by notice in writing given by the HRADF or the Airport Company if satisfaction of
any of the Conditions 3.1(a) to 3.1(d) has not occurred by the Longstop Date, or
such later date as the HRADF and the Airport Company have mutually agreed to; or

{c) in accordance with Article 2.4 above; or
{d) by any Party,

i) if Condition 3.1(e) has not been satisfied by 30.09.2018 {or any such later
date agreed between the HRADF and the Airport Company); or

(i) if the Airport Company Debt Facility under the Committed Terms as per
Condition 3.1(e) is not entered into, or the funding under it is not available
to the Airport Company.

Article 4
Final Provisions

if before 11 June 2026 this Agreement is rendered for any reason invalid in any materiat
respect or becomes inapplicable, then the Greek State must forthwith pay to the Airport
Company by way of reimbursement an amount equal to the Consideration, including the
non- deductible VAT that has not been set-off which has been paid by the Airport Company
to the HRADF under this Agreement

For the avoidance of any doubt:

{a) the claim of the Airport Company for reimbursement of the Consideration or any
part of it according to Article 4.1 shall be deemed as cleared (ekkaBaptopévn); and

{b) if termination of this Agreement occurs (i) in accordance with Article 3.8(d)(i); or
(ii) in accordance with Article 3.8(d)(ii) for reasons attributable to financial
institutions and beyond the control of the Airport Company, having acted on a best
efforts basis and in good faith, the HRADF and the Greek State waive irrevocably
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any right to claim any kind of damages or penalties in relation to this Agreement,
including the penalty provided for in Article 2.5 and Article 3. 3, against the Airport
Company.

4.3 Each of the HRADF and the Airport Company represents at the date of this Agreement that
it is not aware of any legal challenges before a competent court or administrative body to
the entry into of this Agreement having been made by any person under any provision of
Greek or EU law.

4.4 This Agreement contains the entire agreement between the Parties relating to the
extension of the Contract Period pursuant to Article 4.2 (Extension) of the ADA and
supersedes all previous arrangements between the Parties relating to the extension of the
Contract Period, and specifically the Airport Development Agreement extension agreement,
which was signed between the Parties on 30 September 2017 and is replaced by this
Agreement. It is acknowledged however that, if this Agreement is terminated, the ADA shall
remain in full force and effect but as if the amendments to it set out in the Schedule to this
Agreement had never become effective.

4.5 Each Party shall bear its own costs and expenses in connection with the preparation,
execution and consummation of this Agreement, including, without limitation, any and all
professional fees and charges of its advisors.

4.6 This Agreement is made in both Greek and English and both texts shall have equal force and
effect. This Agreement shall be governed by and construed in accordance with the laws of
the Hellenic Republic.

4.7 The provisions of Article 32.4 (Set-off), 40 (Remedies, Waivers, Amendments and Consents),
42 (Partial Invalidity), 43 (Communications) and 44 (Settlement of Disputes) of the ADA
shall apply mutatis mutandis to this Agreement and shall be fully binding upon the Parties.
Such provisions together with the provisions of Article 2.5, Article 2.6, Article 3.3 and
Article 4 (Final Provisions) (other than Article 4.3 above) of this Agreement shall survive the
termination or invalidation of this Agreement.

IN WITNESS WHEREOF, the Parties signed this Agreement in three (3) originals the day and year
first above written and each Party has received one (1) original.

On behalf of the Hellenic Republic Asset Development Fund S.A.

o
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Schedule

ADA Amendments

A. From the Effective Date of this Agreement, the ADA is amended as follows:

1.

The following definitions are inserted in Article 1.1 (Definitions) as follows:

a. Following the new definition “Extension Consideration” the definition ““Extension Date”
means the Effective Date as defined in the Extension Agreement.” is added.

b. Following the definition “Environmental Study” the definition ““Extension Agreement”
means the agreement signed on 24" January 2019 between the Hellenic Republic Asset
Development Fund S.A., the Greek State and the Airport Company setting out the terms of
the extension of the Contract Period.” is added.

¢. Following the new definition “Extension Agreement” the definition ““Extension
Consideration” means the Consideration to be paid under (and as defined in) the Extension
Agreement as consideration for the extension of the Contract Period.” is added.

All references in the ADA to, or by reference to the end of, the Contract Period will be
references to a period of 50 years after the Commencement Date and all references in the
ADA to “thirtieth” and “30” will be references to “fiftieth” and “50” respectively including,
for the avoidance of doubt, in Article 4.1 (Contract Period) and third line of paragraph (4)
of part (A) (Consideration) of Schedule 2 (Grant of Rights Fee) of the ADA.

Article 4.1 is replaced as follows:

«Contract Period: The Contract Period will be a pericd of 50 years from the
Commencement Date or until this Agreement expires or is otherwise terminated under or
pursuant to this Agreement.»,

Article 4.2 is abolished.

Article 4.3 is renumbered to 4.2 and at its end a new sentence is added as follows: “The
ADA cannot be extended after June 11t 2046.”.

Article 5.1 is replaced to state:

“Unless otherwise provided herein, this Agreement, subject to its ratification in accordance
with Article 6.1 {Commencement Date) in relation to its original form and in accordance
with Article 4.2 in relation to its amendment with the Extension Agreement, shall prevail
over any legislation in the Hellenic Republic of either a general or specific nature existing
as at the Commencement Date and at the Extension Date, except to the extent that such
legislation was enacted to implement or give effect to Community law or any international
treaty obligation.”.

Article 5.2 (i) is replaced to state:

“occurs prior to the fortieth anniversary of Airport Opening and, before that date,
materially and directly increases the Airport Company’s cost of construction under the
identified Construction Contract referred to in Schedule 14, paragraph 1 (ldentified
Contracts) and/or materially and directly prejudices the Airport Company’s financial
returns.”,
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Article 7.2.1 is replaced to state:

“The Greek State hereby constitutes a usufruct in favour of the Airport Company for the
duration of the Contract Period (which for the avoidance of doubt is 50 years from the
Commencement Date) over the whole of the Site and over all buildings, constructions,
installations and other real and immovable property from time to time on the Site (the
“Usufruct Additions”). The Airport Company, as usufructuary, shall have the exclusive right
to use and occupy the Site and the Usufruct Additions for any use, activity or business
permitted under Article 2.2.4 (Consortium Members and Airport Company) or Article 3.1
(Grant of Rights). Any use of the Site and/or the Usufruct Additions as permitted under or
pursuant to this Agreement shall constitute and shall always be construed as being in
compliance with Articles 1142 and 1148 of the Civil Code provided that any such use,
activity or business will enhance and will not interfere in any way or at any time with the
design, construction, completion, commissioning, maintenance, operation, management
and/or development of the Airport as envisaged in the Master Plan or the Development Plan
and provided further that any such use, activity or business complies in all respects with
and is in accordance with applicable law in force from time to time.”.

Article 11.2.9 is replaced to state:

“Traffic Distribution, Aircraft Movements and Capacity: The Greek State undertakes that if
the exercise of its powers pursuant to any law of the Hellenic Republic (other than a law
enacted to implement or give effect to Community law or any international treaty
obligation), which in each case seeks to (a) specify classes or descriptions of air traffic that
are permitted under such law to use the Airport, (b) impose prohibitions or restrictions in
relation to the use of the Airport by air traffic of any class or description specified in such
law or (c) impose limitations on aircraft movements at the Airport or otherwise restrict
capacity at the Airport, will materially increase the obligation or liabilities of the Airport
Company or, for the first 40 years after Airport Opening, materially prejudice the Airport
Company’s returns, it will compensate the Airport Company for any loss, cost, expense,
liability or damage suffered or incurred by the Airport Company as a direct result thereof,
unless a law having substantially similar effect is in force in two or more other member
states of the Community or applies to or affects in a substantially similar manner all
international airports in the Hellenic Republic.”.

Article 14.8.3 is replaced to state:

“depreciation in such period of all assets, which the Airport Company treats in its accounts
as depreciable, including, for the avoidance of doubt, the depreciation of the Extension
Consideration for the extension of the Contract Period, allocated to Air Activities in
accordance with Article 14.9.2, such depreciation being in respect of each relevant asset
on a straight line basis over the projected life of the relevant asset as reasonably
determined by the Airport Company;”.

Article 14.8.4 is replaced to state:

“the interest paid during such period on the proportion of the Airport Company's
indebtedness (including, for the avoidance of doubt, Subordinated Debt any subordinated
loans provided to the Airport Company by the Greek State and any indebtedness incurred by
the Airport Company in respect of the Extension Consideration for the extension of the
Contract Period) allocated to Air Activities in accordance with Article 14.9.3; and”.

In Article 14.9.2 (b) after section (ii} a new section (i) is added as follows:
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“(iii} in relation to the Extension Consideration, this will be allocated between Air Activities
and other activities with the same proportion as the Grant of Rights Fee;".

Article 14.9.3 is replaced to state:

“such part of the interest paid by the Airport Company during such period as is in respect of
(a) any indebtedness for borrowed money incurred in respect of the provision, acquisition,
construction, maintenance, repair, renewal and operation of the assets, including, for the
avoidance of doubt, of the Extension Consideration for the extension of the Contract
Period, allocated to Air Activities pursuant to Article 14.9.2 or {b) net indebtedness
incurred in funding the proportion of the Airport Company's general overheads allocated to
Air Activities pursuant to Article 14.9.4, shall be allocated to Air Activities Provided that
any interest paid on or as a result of the prepayment or acceleration of any indebtedness
shall not be taken into account at the time of prepayment or acceleration to the extent
that such interest exceeds the amount thereof which would have been payable but for such
prepayment or acceleration but shall instead be carried forward and taken into account
when, and to the extent that, interest would have been payable on such indebtedness but
for such prepayment or acceleration;”.

B. By way of confirmation, all references in the ADA to ECU shall be deemed to be references to

Euro.

C. With the exception of the amendments set out in this Schedule, all other provisions of the ADA
remain unchanged and in full force and effect.
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