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MPOZ TON YNOYPrO OIKONOMIKQN

Oépa: «H EBvikiy “éypage” Inpia 70 ekar. EUpw 10 Y’ Tpipnvo and tnv moAuculntnpévi
Tavtonoinon pe «éxnuan» tnv Titlos Plc.- Oa SikacBouv Ta “golden boys”;».

IXe6OV oKkTW Xpovia pETE TNV ToAuoulnTnuévn otoug SleBveig owkovoakolg KUKAoug TiTAomoinon Twv
«apaptwAwv» swap xpéoug petafy Goldman Sachs kat EAAnvikod Anpooiou, ue ta omoia «efwpaioBnke» to
bnuoowo xpéog ywa va pnet n EAAGSa otnv eupwiwvn, n EBvikA Tpameia mAnpwvel apketd «TOOUXTEPOY
Aoyoplacud yia autoug toug Tithous, Tou Tapapévouy oTo XaptoduAdkio tric.

To tpito Tpipnvo tou 2016, and Toug tithoug Mou ekd6BnKav tov OeBpoudipio Tou 2009 and to OXNHO €181KO0
okomou “Titlos Plc”, n EBviki «éypopen Inué 70 ekar. gupw, OTwg napadéxdbnke o CFO Tou opitou, K.Mdvving
Kuptakémoudog, anaviwvtag e ox:zTikA epwinon avaAuth, othv mpdodoatr tnAeSidokedn yia T napouoiaon
TWV ANOTEAECUATWY SUrvOoU.

«Eixape (0.0.: and v “Titlos”) éva ytumnpa oxebov 70 ekat. evpw) 010 EWOOSNM QTG ayopanwAnoieg
xpeoypddwv», avébepe o k. Kuplakdmouloc. «AUTOG elval o Adyoc mou éxoupe eudaviost apvnikd
anoteAéopata anoé ayopanwinoiec xpeoypddwvy, g€nynoe.

ATIAVTWVTAG O SLEUKPWIOTIKY €pWTNON Yl TO Qv OUTEG OL TOOO ONUAVTIKEG ANMWAELEC QVApPEVETAL val
enavaindBouv, o k. Kuptakdnouloc emorfpave étL n Inpd odeidetal katd kOpLo Aéyo ota acuvhbiota XOpNAG
ETULTOKLA kat e§€dpaoe Ty extipnon ot Ba eivan e€icou HEYGAN Ta emépeva Toipnva.

Apdypary, ot Tithot mou £k868nkav and v “Titlos” kat TOUG OTIO{OUG KATEXEL AMG TNV €kS0on Toug n EBvIkY,
EXOUV ofpepa andboon Kovid oTo undév yia tnv panela. Ot MANPwHES TdkwY TToU AapBdvel k&Be gfaunvo
unohoyifovtat pe Bdon to Euribor 6pivou, ou eival mAéov apVNTKO (YUpw 310 -0,2% orjuepa) kat rpootiBevtal
50 povadeg Baong (0,50%). Anhasdn, n tpdmnela éxel orfipepa Seopgupéva nepinou 4,4 616. EUPW o€ AUTOHE TOUC
TitAoug, ou éxouv oxed6V undevikr anédoon!

To apvnTKd Slatpomelikd eMTOKLA €xouv HeTaTpéPEeL Ta ToAaLd swap tng Goldman Sachs -nou népaocav oty
EOvwkr kot akoAoVBwg otny etatpeia e18tkol okomov “Titlos” - oto $Bnvotepo Saveto yia to EAAnvikS Anpdoto.

Me v tehevtaia popdn mou mipav ta swap, npoBAénetal UTIOXPEWOT TOU ANHOGIOU VAl TANPWVEL TOKOUG PE
emtokLo Euribor 6privou niAéov 6,6%,eve AapBdver and v “Titlos” T6ko pe orabepd emrokio 4,5%.

Aut6 onpaivel 6t pe to Euribor 6pfvou -0,2%, to KOOTOG TOU swap yi 10 Anuéolo sivar 1,9% kol o
«AoyapLaop6G» it autd To $Bnvo Saveloud mnyaivel otnv “Titlos”, nAadn otnv EBvik.

BeBata, autd eival éva npoowpvé rpéBAnua yia Ty EBvikr}, mou ebloya meoipével 6L ot Sidpketa Lwhc Twy
TitAwv, mou Afjyouv ot 20 ZemtepPpiov Tou 2039, onhadry oxebov téooeplg Sekaetiec petd ta
apxkd swap tng Goldman, ta Swatpanelikd emtdkia Oa aveBouv kat maAL oe «duclohoyikd» emineda kat n
ouvarayr) Ba yivel emikep8ig yra tnv tpdmnela.
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Eredn undpyel, dpwg, dnwc unoypappifouy Tpanelikd otehéyn, éva HOVO Kot ToAY coBapotepo TPOPANU pe
TV UTAonoinon Twv «opoPTWADY» swap, n omnoia éywe pe oUPPBoUAO - TEAL (...)- v Goldman Sachs: Otav
anoddoloe va mpoxwproeL oe auTH ™ ouvallayn, oTig apxéc Tou 2009 Kal svi apxe N kpion otnv EAANVIKF
ayopd opoAéywv, n Sioiknon ApdroyAou To €kave yla va Snpuoupynoel véoug tithoug otn Bdon Twv naAwv
swap, Toug oroioug 8a pmopoloe va aflomotfoet via va avtAoel pevotétrta and v EKT.

Npaypatt, ot titAot autof OUVOAK G ovopaotikig afiac 5,1 Sio. EUPW KoL Tpéxouoag afiac 5,5 bio. evpw (n
€kboon £ywe oe TR unép o aptLd) éywvav apykd Sektoi and v EKT. H EBvik éAaBe tepdotia pevotéTnTa,
v onoia aglonoince katdMna atnv ayopd opoAdywv Kat otn Satpamnei<r, npokeévou va OTIOKPOUCEL TIC
TUECELG TToU (6N dpxLlav va yivovtal aloOntéc.

Ertﬂﬁr'] N ouvéxewa, opwg, Sev Arav eficou KaAn: Ztoug kOAmoug tng EKT &¢onaoce HeyaAn avaotdtwon, dtav
gywve avtANmTé 6t n EBvik eixe mapel pevotdTnTa pe TPHTO TOU Xwpotoe moAf oultnon. Ot Tithol mg
“Titlos” 8ev Baciloviav oe «opB6ScEecn UNOXPEWGELS TOou Anpooiou, al\d o ouvaAlayég Tou eixav yivel ektdg
ayopds (off market), yia Tg omoieq pdAota n  eAAnvikd kuBépvrion (to 2008) eixe QMAVTNOoEL
otnv Eurostat (pevdwg) otL... Sev urtfpxav.

Emedy Arav pa ané T UMAVIEG  MEPUMTWOEL,  SleBviac,  bTou veholorouiBnkav ot Sladikaoiec
avaxpnuatodotneng twv tpanelwv and tnv KEVIPLKI Tpdmela kat Sev eival tuyaio ot npokAABnke tepdotio
evéadepov Stebvuic.

Eneién, 1o “Bloomberg” édBaoe oto onpeio va {ntioeL dnpootonoinon 6lo elikwv peketdv Tou ouvétatav
oteAéxn tng EKT yia to Bépa, npoodevyoviag oto Eupwnaikd Awkaotiplo, 10 onoilo TeAikd enétpede otnv
EKT va kpatioeL Tig pehéteg puotike, yla va un duatapaxBei n xpnpotoniotwrike otaBepotnra.

Katomw twv avwtépw epwtdral o UTLOUPYOC:

» AAnBeUeL OTL oL 1BUVOVTEC TrC EKT otn ®pavkdovptn oPridnkav o1l av emutpenotav otnv EBvikr va
avtAgl pevotétnta pe Bdon tétoloug «OKOTEWOUG» TitAoug, Ba dvolye to «kouti NG Navéwpag» otnv
eupwlwvn, adol ot EMEVEUTIKEC tpaneles Ba Snuwouvpyoloav Bropnygavia swap pe tig KuBepvnoelig, ot
ouvarhayéq Ba trthonotovvrav kal Ho katéAnyav otnv EKT yia avaxpnpatodotnon; Na katoredei n
arAnAoypadia.

> AAnBeleL &L oL Tithol TéBr Kav EKTOG HNXAVLOHOU avaxpnuatodotnong tng EKT kat umoxpewdnke va
ETUOTPEPEL TN PEVOTETNTA TOU EiXe AGPEL KaL EQV vaL TOTE HE TL KOOTCG;

> 'Exet n tpamela otov wohoylopd NG i Tithonoinon-oykdABo (e Swadopd n Heyahltepn amd TiC
UTOAOUTEG), XWPIG Vo Propei va thv a€LoTmooEL yia TN XpNUaTtoSETNOT The; Edv vat va anokoAUEeL ol
elvat kat va tne éxel IntnBei va TANPODOPHOEL TIG OPHOSIEC AKAOTIKES apXES Kat GANEG EAEYKTIKEC apXéC
yla auTd 10 OKAVSaAo;

» T {npieg mou mpokadolv ol OXEOEIG WOG He TNV apaptwAl Goldman Sachs 8a kAnBolv va T
TAnpwoouv TaAL ot untepdopoloynpévor noAiteg; EINTAON and tn Akatoodvn va Bpel kaL va Tuwprioet
TOUG TIPWTOYWVIOTEC;
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» NAnpodopnBnke n EANAnvikri KuBépvnon 6t otig HMA eiye Sie€oxBel épeuva ya to "'apaptwAd” swap kot
otnv Stadkaoia ekeivn eixav mpokdPet otoxeio Swpodokiag kat periv Tne eMNVIKNAG MAEUPAg(TBavov
HeEAwV TNG ENANVIKAG kuBEPVNONG, Znpitn) UPoug 265 ekaToppUpiwy bohapiwy;

No katateBel n oxetikr oA qAoypadia.

» EotdAn o ddkehog otn Awkaoodvn and tnv KuBépvnon f éotw kat twpa Ba otodel ya Toug
bwpodoknBevteq EAANVEG pi “doakeldk” 265 ekat. Sohdpta;

» H £pevva mou Siegryaye o oayyeréag k. MNdvvng Ayyehic yia to Bepa autod oAokAnpwBnke Kot av val
va katoteBOei to nopLopd trig otn Boudn;

> Ymapxouv tpamelikd oteAéxn kat dAAa “golden boys” 610U oL AKAGTIKES apxeg Stepeuvolyv TIg eUBUVEC
TOUG vyt TNV peyaln {npui mou uméotn to EMNvikd Snudoo kai oAnBevel 41l éxouv amnayyeAbei
KOTNYopieg ylo amoTian yia aUTEG Tig eYKANHATIKEG TIPAEELS KoL TTAPOAAPELS;

Na katateBei n avadopd ngog v Akatoovvn,.

Kowomnoinon

Eloayyehéa Apeiou Mdyou, Avefdptntn Apxr) Anuociwv Ecédwv, KEDOMEN, Tlevikd Mpappatéa katd Tne
AtadBopac

O epwtwv BouleuTrg

Niko¢ |. NtkoAdmouAog

Npdebpog Tou Xptotiavodnpokpatikol Kéupatog EANGSOC
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