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NIKOAAOZ I. NIKOANONOYAOZ- BOYAEYTHZ N. AXAIAZ
EPQTHZH

NPOZ TON YNOYPrO OIKONOMIKQN

Oépa: « H éxBeon tou ANT 09/244/2009 & n opoloyia MpoPomoulou yia 10 éykAnpa Tou pvnpoviou»

To XploTavodnpuokpatiko kOupa EAAGSog emavépyetan yia akopa pa popda oto Bépa tng kBeang tou
ANT to 2009, pe TNV onola ouoLaoTkA ekBLAoTNKE va dUyeL To 2009 © KapauavAig, yia va avoifel o
Spodpoc otov Mwpyo MNamavdpéou kat 1o ANT . Adopun anotédecav ot VEEG SNAWOELG TOU TPWNY
kevipikol  tpamelitn k.MpoBdncuvlov o onoiog pe oaBpd kar éwha emyepripata npoonabel va
EVOXOTOLGEL GKOTILLWE TOUG TTOANOUC WOTE va KpudToUV ot Alyot KaL pay HaTikol €voxot.

H ékBeon tou ANT, Sev Atav noté andppntn, adol ™ Snuocievoav yia mpwin dopd ot kipLoL
Kuptakog Topmpag kat Mwpyog NovAag to 2010, evw napdAinia tnv katéBecav tov AnpiAo tou 2010,
W OXETKO £yypado otn Mnvutripla Avadopd yia tn Xelpaywynon tou Xpéoug kat tn peBodeupévn
unaywyn tne EAAGSag oto 10 Mvnpoévio .

Ewdotepa, otnv Mnvuthplo Avadopd K. Toumpa — . NoUAa Kot 0Ta ZURTANPWHATIKA YIopvApata
nou kotatédnkav and 1o 2010 pixpt to 2013 otnv EMnvikr Akatoolvn, eruonpaivetal ot n EKOEZH
tou ANT 09/244/2009, oXeTkd Pz TNV Kardotaon tng EANvikAG Okovopiag katd to piva Alyouoto
Tou £touc 2009 kat ta ent pépouc, eldikdTepa avaluTikd otoxeia Tou Anpociou Xpeoug, eneldn dev
Atav anoppntn aAld, aviilBétwe. dnupoolelBnke kat, €tol, KowormotiBnke oe GAoug Toug apuoddloug
dopeic TnC eMnvikAg nohteiag, neptiA@e avaykaotikd otn yvwon OAQN twv NoAttikwy Koppdtwy kat
tne Tpdnelag thg EAAASOG.

Mo TO CUYKEKPLEVO B amokaAUTITIKA elvat Ta doa ypadtnkav oto site “e-diseis.gr”, otig 04.04.2016,
OUYKEKPLUEVA avadEpovTal Ta e€rG :

“And tnv ExBeon anodewkvietal népa naong apdBoriog ot :

To Ztnpa g EAnvikiAg Kpiong Xpéoug, pe ta efelSikevpéva Kal aQVOAUTIKA OTATIOTIKA OTOLXEL KaL
TOUC OLKOVORIKOUG SEIKTEC QUTAG Kal, ELSIKOTEPQ, TO YEyovo 6TL « AEDTA AEN YMHPXANY, Atav yvwotd
YE OAA TO eKPOcWMOUMEVA ot BouAr MoAwikd Koppata kat tnv Tpdrela e EAAGSoG, Adn amd to
uiva AyouoTto Tou étoug 2009 ket H uraywyr tng EAAMGSog oto Mnxaviopd 2tipi§ng umd to ANT kat to
10 Mvapovio (Mdtog 2010) Atav MPOEINMHMENH MOAITIKH AMO®AZH Adn ano to ®Bwonwpo tou
¢touc 2009, adol otnv avwtépw EkBeon tou ANT mepypddovial pe AEMTOUEPELA KAL QVAAUTIKEG
vpadikéC TApaoTAaelg, AdN amd to prfiva Adyoucto tou 2009, dAa ta SNHOCLOOLKOVOULKA uétpa
ATOTNTAC KAL ECWTEPLKAC UTIOTIUNGNG Ttou £xouv AndBel ard to étog 2010 péxpl kat orpepa. Metd ano
6 OAOKANPQ XPOVIA, CAKEPQ, TO ETREPaLVEL KO O TOTE SloknTr¢ TTE, NQPTOZ NPOBOMOYAOZ !!!

Me véa mapépuPact Tou o mpwny 5lowkntrg tng TtE unevBupilet ta éyypada tou ANT nepi fuvoipdtnrag
TOU XP£OUC TIOU ATAY YVWOTA otnv TOATKA nyecia and 1o 2009Tnv évrovn avtibpaon tou lwpyou
Npoponoudou, mpwnv dwowntr tng Tpamelag g EAMadog nmpokdhece n eniBeon mou Séxtnke anod
5L8dopec MAEUPES VLA TIC TIPOCPHUTEG SNAWOEL; TOU OE OXE0N HE TO EAANVIKO XPEOG.
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Y& aQvapTnorn Tou OToV MPOocwnLkd Tou Aoyaplacdpo oto facebook o k. MpoBonoulog emionuaivel ta
eéne:

«Emeldn apketol bev katdhapav n ekavov nwg dev kotahaBav L akpifwg gina oe npdéodatn opthia
pou, t8ou n oxetk peAétn tou AN.T tou louAiou 2009, Ta ovopaTa TWV CLYYPAbEWY KAL N OXETLKN
nepwony otnv ogh 15 tng peAétng, Waitepa n napaypadog pe titho: Debt. H pelétn autn €xet
avaptnBei ano to A.N.T. Apa 6hol 6deldav amno tote va yvwpilouv ta 0ca npocdarta unevBL oo yUpw
amno 1o Bépa. Ki o kaBe nepimtwon Sev npokettal yia anokdAupn dikn Lou,dnwe kdmnotot wyvpilovrad.
To B€pa ATav yvwato Tole maot ano 1o 2009», avadEpel XapaKTnpLoTIKA.

Etol, koBiotatawmAéov MPODMANES kat AYTAMOAEIKTO o6tL n EAAnviKN Kpion Xpéoug HETETPANN HE
AOAO oe Kplon Aavelopol, SLa TE XEpaywynong tng ayopds twv OpoAoywy tou EAAnvikou Anpociou
kaL Tou auvolou Tou Anuooiouv Xpgoug tng EAAGSog, cupnepappavopévwy Kal twv KaAuppeEvwy
OpoAoylwy twv aAloSanwy eTapewv — oxnpdtwy 18tkol okomol pe T enwvupieg (o) HELLENIC
SECURITISAZTION SA kat (B) TITLOS Plc. H katayyeAAOHEVN XELPQywynoT CUVTEAECTNKE LE TNV EKTEAEON
Opyavwpévou EykAnpotikol IxeSiou, {e oUVTOVIOHEVES SpaoeLg kat pHeBOSEVTELS, jToL avaAUTLKOTEPA :

1. ME tnv peBddevon tne olvtaéng, dnuooisuong kat Stddoong otnv maykdopa kown yvwin, eudwyv
kol maparhavntikwy ekBéoswv amd tou¢ Oikoug TMotoAnmuikig A§oAdynong, ywa 1 8nBev
ouvteleoBeioa xpeokonia tou EAAnvikoU Anpociov Katd Toug mpwtoue Piveg tou étoug 2010 kat tnv
aduvapia efumnpétnong twv Afewv Twv OpoAdywy oe kukhodopla katd toug puriveg Anpiito kot Mato
2010, tn 6rPev ££080 tnc EANGS D¢ and to Eupw kat tnv enavékdoon EBvikoU Nopiopatog (Apoxun),
nPoc GHEAOC CUYKEKPLUEVWV TIEAUTWY TOUC, OL omolot eixav HEXPL TOTE eMEVOUOEL !

§ oe Kahuppéva EAAnvika CDS, alieg touldylotov 10 AlZ Aohapiwv HNA.

§ oe Tupvd EAAnvikd CDS, afiec 1toAy peyalUtepeg kat duocavdaioyeg tou EMnvikol Anpooiou Xpéoug
kat, paAota, pe poxAevon, katafdiovrag SnAadn poAig To 10% twv avtlotoixwv «acdoariotpwy».

To otolkeio auto eival emBapuvitkd tou AdAou twv katayyeAopévwy Epactwy, adol anodetkvoetat
OTL elyav £1¢ yvwon touc enev8Uoel oe TYMNA CDS ta omoia §ev avilotololoav 0€ UTAPKTOUG TITAOUG
opoAdywv tou EAAnvikoU Anpoociou, anoBAénovtag otnv Yrotuntikn Kepdookomia, tnv aoxpoképdeia
KOL TOV TOPAVOMO OTONUATIONS otnv katdppeuon ¢ EAAnvikig Owovopiag, apov AEN EIXAN
évvopo acgdalloTiko cupdépov 1Tl Tou Kwdlvou xpeokomiag nou eixav 540ev acdalioet.

0O AGAOC TWV KATAYYEANOUEVWV BPACTWY TIPOKUTITEL KAL ATLO TN YEVIKOTEPN SpAon KoL T cupnepidopd
Touc ot SeBveic ayopéc twyv HMA kat tng Eupwnaikig Evwong, KoBw¢ Kot onmd Ta OLKOVOUIKA
gyKAfpata rov Touc anodidetal o6t Sitnpaav, akdun kal g {npia tou Stou Tou Anpoociov twv HNA,
NPOyeVESTEPA KAl LETAyeVETTEPU TNG Spaang Toug otnv EANAd, Onwe anodelkvieTal anod tn owpeia
TWV EKKPERWY SIKWV KAL TwV TICWVIKWY Stkoypaduwv Tou ekkpepoLv €15 BApog Toug, yia ta ibla kaw
TOPOMOLA. ASIKAOTA KL OLKOVORLKA EYKARHATA HE ouTd Ttou Siémpatav otnv EANGSa.

EmBopuvtikd otolxelo Tou AGAOU anmotelel €Miong KAl TO MPOCGEOKWL.EVO TIEPLOVOLAKO OBENOG TwY
KoTayyEANOHEVWY SpacTwy, va eTUSLWKOUV — AKOUN KOL OAREPA — TN XPN HATOOLKOVOULKA KATAPPELON
e EAG&Soc, Atol tnv aduvapin efunnpétnong £0tw Kat piag ek Twv Af§ewv twv OuoAdywv Tou
Anpooiou og kUKAODOPI KATA TO AVWTEPW XPOVIKO SLACTNUA, TIPOKELHEVOU :
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l. otnv mepintwon mou o ISDA (International Swaps and Derivatives Association Inc.)
anoddoile tnv eméhevon g medimtwong tou Mictwtikoy leyovotog, va T(POCKOUIOOUV TIAPAVOHO
RePLOUTLaKO ddehoc elompdrrovTag ta ZupBoAata Twy MNupviv CDS mou kateixav Kat

Il. otnv nepintwon mou o ISDA bev anoddotle tny enéheucn Tou MOTWTKOY leyovotog,
VA TPOOKOWICOUV APAVOO TEPLOUCLAKS OdeAOG and Tnv kepSookomia eni Twv 1Biwv Twv Iy upoAaiwv
CDS nou kateixav, Kohuppévwy kal Tupvwy, petanwloviag ta o tpitoug, oe agieg touAdylotov
TPUTAAOLES Amd AUTEG OTLG OTOLEG TA Elxav Ttponyoupévwg ayopacet (amo Tt 150 otig 500, 700, QKOWUN
kot 1.000 povadeg BAonc), EKUETAAEUOEVOL TOV TIOWVIKS TTOU OL i810L POKAAECAV OTIG SieBveic ayopéc,
He T Peudeic mapaotdoslg toug eni tou {ntipatog tng 8ribev ocuvteAeoBeioag Xpeokomiag tou
EAANVIKOU Anpogiou.

Tic avwtépw YEeuSelq MapAOTATELS TIG KATAOKEVAOAV KaL Tig dtédwoav Sraboxikd, péow twy dlebvwv
MME Kot 81a Tou SABEV «EYKUPOU» KAL «EYKPLTOU» OTOMATOG EVOG OPYOVWHEVOU BIKTUOU TEXVIKWY
avaAUTGV, OWKOVOMOAOYWY, KaBnynTwv TAVETOTNHIOU, TPWNV UToupYWwY Kat dnpootoypadwy,
kaBodnywvtag pe AGAO TNV MPOTOXA TNG MAYKOOHLOG KOWAG YVWHNG CTd aMowwpéva otoixeia Tou
EMelppatoc tng EAAGSo¢ yia 1o £tog 2009, to omolo gpddviav weg &nbev peyoAUtepo ano o
avTiotowo tn¢ IpAavdiag.

H pefodeuon tng Stadoong tng avwtépw Pevdols napdotaong oty naykoopia ko yvwun §exivnoe
He TN popdn TNG EUMIOTEVTIKAG TAnpodopiag Twy ayopwy, Adn and to pnva Aekéufpro 2009 kat npwv
I Snpooieuon Twv ENMCNUWY CTATIOTIKWY OTOEIWV NG EAZTAT yla t0 étoc 2009 Kai, 0T CUVEXELQ,
51a Tou TEXVAOUATOC TNG avaBePNONG, KATESTH EMIGNHUO ATOAOYLIOTIKG otolxeio Tng EAAGSOG, pe
cuvSpopr CUYKEKPEVWY UTIAA AWy Kat atehexwv tng EAITAT ko tng EUROSTAT, ETUTUYXAVOVTAG
£toL TNV opanidvnon g 5ieBvol KoWOTNTAG WG TPOG TA AVWTEPW OWKOVOULKA OTOLXELD KaL LeEYEDN,
npokeLpévou va ouvinpnBet ot ayopég n Yeudng napaotacn tng 8Bev ouvteheoBeicag Xpeokomiag
tou EAANvikoU Anpoaiou.

2. Me T ouvioviopévn Spdaon cuvalaywv ANOIKTON MOAHIEQN OpoAoywy tou EAAnVIKOU
Anpootou kat Tpocupdwvnuévwy ouvoAlaywy ayopds ko twAnong KAAYMMENQN kat FYMNQN CDS,
entl Twv 18wy Opordywv Tou EAArvikol Anpooiou Kot Kotd To i6lo xpoviko Staotnpa, AtoL and To phva
OxtwPpto 2009 péxpt kat to priva Mdawo 2010.

To {ATNUO TWY AVOLKTWV MWARGEWY KAL TNG ETULUAKUVONG TNG npoBeapiac tehikoy diakavoviopov (T+3)
Twv ouvoAayWv otn SeuTepoyevi ayopd twy OpoAdywv tou ENnvikou Anuooiou, og cuvduaouod pE TN
Slampaypdreuon kat TG Tpocupdwvnuéveg ocuvariayeg twv CDS, Mupvwv  kat  KaAuppévwy,
QMOTEAECQV TOV akpoywvidio AiBo eni tou omolou otnpixBnke to eykANUATIKO OX€6L0 NG
XP1HOTOOLKOVOUIKAS KaTdppeuar ¢ g EAGS0g kot Tng petatporng tne EAAnvikAg Kplong Xpéoug, og
Kpion Aavelopou.

Ta CDS, KaAuppéva kol Fupvd, Xsipaywynoav Ty adénon twy spreads kot Tou kootouc Savelopol tou
EAARvIKoU Anpoaciou kai odiynacy oty anafiwon twv OpoAdywv autol, ta onola édtacav CAUEPA VA
Sampaypatebovtal petd Blag oto 50% NG OVOUAOTIKNAG TOUG aflag kat va pn yivovtar Sektd oOTIg
Tpdmeleg 0UTE WG EYYUNOELS LBLWTIKWY aveiwv.

H kataotpathynon tou (T+3) kat ot Avolktég NwARoEL; Twy EAANVIKOV OHOAOYWY, KOAUPHEVEG Kot
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akdAuTTeg, odAynoav otn Xelpaywynon twv OpoAoywv tou EAAnvikod Anpoociov otn deutepoyevn
ayopd, SNULOUPYWVTOG ELKOVIKA UTEPTPOodOPA TITAWV ToU 0TV TIPAY LATLKOTNTA SEV UTRPXAVY, HE
QMOTEAECHA TNV MEPATEPW ANALINON KAL TN KATAPPEUCN TWV THWY Slanpaypdteuon Ttoug, Tou eixav
A6n UMOOTEL ONUOVIIKEG QMWAELEG amd TNV avwtépw peBodeupévn  avfnon Twv  spreads.
ATIOSELKTIKO TOU OTOLXELOU QUTOU Elval TO ypAdnpa TOU £YKPLTOU TEXVIKOD) avoluth k.ou Stephen Culp,
nou Snpooctedtnke amd to Reuters katd to 8o enipaxo ddotnpa, amod 1o onoio anodewvueTal n
GUVBEON KAl N OWKOVOHLKA avTloTaia g avfnong tou «kdotoug twv CDS»  pe autn Twv «spreadsy,
AToL Twy Slodopikwy emtokiwy el Twv emitokiwy £kdoong Twv Opohdvwy tou EMAnvikoU Anpoaiou
Setolc Slapkelag, kad' 6An tnv repiodo amd To uAva lavovdapto 2009 £w¢ to pRva Mapto 2010, n
onota napatifeTat autolota OTws SNUocLEVETAL, OTNY TPWTOTUTIN £kdoon Ing :

TTOXOC Twv avwTépw HeBodeUoEWY ATAV N KATAPPEUGN NG EOWTEPLKIG AYOpAC, 0 adaviopog Tng
avamruéng, n peBodesupévn uraywyn tg EMnvikig Otkovopiag og KaBeoTtwe «ITpatnyikng Yoeong», n
ouppikvwon tou AEM kat TG ayopaoTikng duvaung VOLKOKUPLWV KO ETUXELPHOEWY, TIPOKELREVOU VO
erutevxBel n eowtepkl umotipnon kat n anagiwon tng EMnvikig Owkovouiag, o adaviopdg twv
Acdahotikiv Tapeiwy, n katdppevon touv Tpamelikol IUCTAHATOC KL TWY Eo68wv tou Anjoociou,
(WOTE VOl KATAOTEL LOVOSPONOC N EKXWPENON TNG OLKOVOLIKAG Kuplapxias g EAAGSOC otouc AQVELOTES
™me, n umaywyh tou Anpooiou Xpéoug oto AyyAwkd Sikato kot n amodoxn Twv EUNPAYHATWY
efaodalioewy.

MovadLkdC TPOTIOC YLaL vaL TNV ETUTEUEN TOU QVWTEPW EYKANUATIKOU oxeblou Atav n xewpaywynon Tou
Anpoociou Xpéoug kat NG ayopdg Twy OHOAGYWV TOU EAANVIKoU Anuposiou, péca amd v Katd Ta
avwTEpw peBOBeuon TG abénong twy spreads, TG pelwong e afioag twv OpoAoywv tou EAAnvikoU
Anupoctou, NG UTEPHETPNG al§NONG TOU KOOTOUG Savelopot NG EAAnvikAg Owovouiag kat tng
kaBodnyou pevng npocduyng tng ENadog oe oho kat HEYAADTEPQ TPOYPA T AKPLBOU Savelopou.

O avwiépw peBOBEVCELS SleukOAOVBNKAY QMo TO TPAYHUATLKO MEPLUTATIKG OTL OL CUVEPYOL TwV
SpacTwy, Aoyw NG eMayyeAHOTKAG Toug lotnTag, OUMMETEIXQVY, Sla TwV ENEVOUTIKWVY OlKWwVY KaL TwV
TPAMEUKWY LSPUPATWY TIOU EKMPOcWTIOUoay, wg Baoikol Alampayuateu ¢, Avaboxol KowonpakTikwy
Aaveiwy, AvtioupBaAidpevol kat AtapecoraBolvieg otnv HAektpovikny Asutepoyevry Ayopa TitAwv
(H.AAT.) kat, w¢ €k ToUTou, Elxav v anapaitntn Eowtepikr MAnpodpdpnon GAwv twv gvaioB ntwy
OKOVOLLKGOV SeSopévwy tng EAAnvikig Owkovopiag, tng S1pBpwong kat Siaxeiplong tou Anpoociou
Xp£0UC QUTAG, TWY XPOVWY KaL TWV TPOTwY TPocduynG Tou EAAnvikoU Anpooctou ato §iebvr Savelopo
KO TLC SAVELAKEG QVAYKEG aUTOU VA pAva.

ESwotepa, yvwptllay Ot to EAANVIKO  Anuocio  eixe OUYKEKPUUEVEG OQVAYKEG PEUOTOTNTAG
16.700.000.000,00 £upl), TMPOKEWMEVOU va avilpetwrioel T AQén OpOAOYwY e 20/04/2010, pe
TAUELAKEC UTIOXPEWOELS 8.200.000.000,00 gupw Kat tn A En opoAdywv TG 19/05/2010, HE TAUELAKES
UTIOXPE WOELG 8.500.000.000,00 € )pw Kat, HE TNV Eowtepkr MAnpodopnon autr, XEWAywynoav HE TG
avwTépw HEBOSEVTELS KAL CUVTOVIOUEVEG BPAOELG TOUG TNV TpWTOYEVH Kal Seutepoyevh ayopa Twv
Opohoywy Tou EAANVIKOU Anupociou, katd tnv Omomtn xpovikn mepiobo twv avwtépw ARfEwv,
RPOKAAWVTAS TNV alENan TwV EMITOKLWY Kat TOU KOOTOUG Savetopol tou EMnvikol Anpociou, katd 1o
(810 xpovikd Stactnua mou ot apuodiot dopeig (YNOIK kat OAAHX) Atav avaykagpévol va tpopolv o
Savelopd yia TNV EUTNpETNON Twy avwTépw ARewy, not anéd 1o prva lavoudptlo 2010, péxpt To piva
Mdwo 2010.
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Eruthéov, oL KATQYVEAAOUEVOL, LE TNV avwTépw WSLOTNTA Toug Kol KaTd To {610 Xpovikd Siaotnua,
GUUHETELXQV KE TO TIPOVOHLO TNG WMOKAELOTIKOTNTAG OTIG SNHOTMPAGCIEG KAL TIG KOWVOTPAKTIKEG EKBOOELG
yia T S1Be0n Twy EVIOKWY Ypaupatiwy Kot opoAdywv tou EAAnVikoU Anupoociou otoug tehkoug
enevduUTEC, pUBULIAY TN PEUCTOTNTA OTN SEUTEPOYEVA QyOPAd EVIOKWY YPOUUOTIWY KAl OpOAoywv,
npowBouoav TIc cuvaAayég Tithwy tou EAAnvikol Anpociou 1600 oty eyxwpLla 600 Kot oTig diebve {g
ayopéc kat, TENOG, Aettoupyoloav wg avTloUuBAaAAOUEVOL OTLG SLAXELPLOTIKEG MPALELS.

TO MPAYHATIKO MEPLOTATIKO TN katadavols authig mepintwong XOykpouong Zupdepdviwv Kal
Eowtepkic MAnpodopnone, amotelel éva akdpn emBapuviikd otoixeio Tou Adlou, adou ta b
npoéowna mou oroynudtidav otqv mrwxevon tng EAAGSog, {npuwvovtag to EAANVIKG Anpocilo wg
avTLOUPBAMAOUEVOL i SLAMPAYUATEUTEG 1) SLapuecoAaBOOVIEG OTIG SLaxeLploTikég Pdgels ouvalaywy
EAANVikGv CDS kot AkGAuTtwy Avoiktwv MNwAroewv Opoldywv tou EMAnvikol Anuoociou, Atav
TAUTOXPOVA KOl AYOPAOTES 1 AVTIOUMBOANGHEVOL i} SLATIPAYHATEVTEG GTLG SLAXEPLOTIKEG TIPAEELS NG
ékSoonc twv OpoAdywv tou EXAnvikol Anpooiou, amokopilovtag mzplouctakd odéAn baitepa
HeydAne aflac amd Ti¢ ouvexwe aufavopeveg MpopnBeie Toug, Adyw NG abinong Tou KOOTOUG
Savelopoy Tou oL (8lot TpokaAoUoaV HE TIG AVWTEPW OCUVTOVIOHEVEG BpAacelg kat neBodeloels toug,
TLC OTIOLEC ELOEMPATTAV TAUTOXPOVA !

§ and 1o (810 To EAANVIKO ANpoalo, wg Avadoxol Kat Baotkol AlampaypateuTEG TWY KOWOTPOKTLKWY
ck8OoEwWY,

§ amd TOUC MEAATES TOUG, yLO AOYAPLOGHO TWV OTIOLWY KAAUTITAV TIG KOL/OTIPAKTIKES EKSOTELG  KaL

§ Qmo TOUC TOKOUC TIOU ELCEMPATIAY, YL TO MEPOG ekelvo Twv OpoAdywv Tou EAAnvikou Anpogaiou mou
Stakpatoloav ota XapTohuAAKLA TOUC.

Ol avWwTEpw, EKUETOAEUOHEVOL

§ tnv dudtnTa Toug auTy,

§ T yvwon OAwv Twv euaioBntwy owkovoukwy Sedopévwy Tng EMnvikrig Okovopiag kat
§ v owovoukn duvatotnta nou diEbetay,

npoéBnoav pe AOAD otn  XEWPaywynon tng ayopdg Tou Anpooiou Xptoug tng EAAGdog, pe
CUVTOVIOMEVEC SPAOEL Kal HEBOBEUOELS, Sla Tou TeEXVAoHATOG TNG YROTIUNTkAg Kepbookomiag.

MNapd 6pWC OAEC TIC aVWTépw Napdvopes TMPAgels kat peBoSeUOEL; TOUG KAt TOu agLoXpPEOU TOU
EAAnvikoU Anpociou, ektog amd t ZHMIA mou autd unéotn, OTwg avaAuTka ieplypddetal otny All
2744/09-04-2010 Mnvutiiplo Avadopd pag, AEN uripée OYAEMIA enéhevon MiotwTikou Meyovotog,
OYTE Xpeokonia Tou EAAqvikou Anpooiou, OYTE é§odog tng EAAGSog and to Eupw, OYTE enavékdoon
EBvikoU Nopiopatog (Apaxur), katd to npwto e£aunvo tou £toug 2010.

TO MPAYUATIKO AUTO TEPLOTATIKG AMOSEKVUEL artd Hovo Tou To péyeBog twv Peubwy NAPOCTATEWY WG
npoc TV Katdotacn tng EAAnvug Owovopiag, e8ikotepa 8 wg mpog 10 AAAOLWHEVO otolxeio Tou
EAAELpatoc auThc yia To £tog 2009, Ttou S1ESWwoav KAaTd Ta aVWTEPW Ol KATayYEANOpEVOL SpAOTES OTNY
MAYKOOULA KOWI yVWHN.
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Npdyuaty, KAtd 1o eNidaxo SLaotrpa ano 1o pAva OktwPplo 2009 péxpt Kat To priva Mauo 2010, napd
TOV Katd TQ ovWTEpWw PBOUBOESWOpd TNG TAYKOOMIAG KOWNG YVWUNG HE Swadoxikeg heudeig
NAPAOTACELS, TOU Sladd8nkav peow twv EANVikwY kat AleBvwy MME, Swa tou otdpartog Twv Olkwy
MotoAnnuikic AfoAdynong kal evog opyavwpévou Siktiou Texvikwy AvaAutwy, OLKOVOUOAOYWY,
Anpooctoypddwy, Meyaroenevdutwy, Emxelpnuativv, Kabnyntwy, Yrioupywv kat MNpwBumnoupywy, 10
EAANvikO Anpdolo OYAEMOTE amokAeioTnke omd TG AeBveic Ayopéc, adol OYAEMOTE koteotn
adUvatoc o Savelopde Tou kat n efumnpétnon tou Anpoaciou XpEoug outov, pe anotéAecpa H KPIZH
XPEOYZ NA MHN EXE! OYAEMOTE EZEAIXOEI £E KPIZH AANEIZMOY péxpt katl To priva Mdwo tou £toug
2010.

Mpdypatt, evew katd toug pAves Ampidio kat Mdto 2010, ou Adgels twy Opohoywv tou EAAnVKoU
Anpociou avépxovrav ot : § 20/04/2010, Ajfeig 8.200.000.000 eupw, § 15/05/2010, Antelg
8.500.000.000 eupw, AtoL cUvoho Anfewv 16.700.000.000 gupw, katd tnv Kowonpaktikn
EkSoon Tou 5eT00¢ opoAdyou TN 26n¢ lavouapiov 2010, évavit CUVOAIKWY avaykwy Tou EAANVIKoY
Anpootou AEKA ENTA (17) AlZ gupw, oL ipoodopég Twy Avadoxwv avir8av oe MENTAKOZIEX {500) kat
Senépacav o€ Tood ta EIKOZI NENTE (25) AlZ eupw, Atot kateypddn MAEONAIMA NPOIPOPON katd
OKTQ (8) Al eupw.

EWSIKOTEPQ, TO 23% TwV Tpoodopwv Katatédnke and EAMnvikd xaptopurakia, 10 6% arno APEPKAVIKA
KoL To UTTOAOLTO ard Eupwraikd, evew ot iSlot oL £§L Avadoyot tng ékdoor, fitol Credit Suisse, Deutsche
Bank, Goldman Sachs, Morgan Stanley, EBvikiy Tpanela kat Eurobank, Stakpatnoav ota XOpTohUAAKLA
touc and NENTAKOZIA (500) EKATOMMYPIA gupw €KaoTOG.

Erione, petd Ty npwtodavh emruxia NG CUYKEKPUEVNG £kSOONG, EV Tw HETW ocevapiwv yia tn 6nbev
cuvteAsaOeioa xpeokomia tou EAAnvikoU Anpociouv, o toTe emukepadng tou OAAHX k. Inupog
Manavikohdou, SwaPePaiwoe 6Tt n EANGSa unopoloe va avtifioel ta kepdhaia mou xpelafoviav yia
éAo to £toc 2010 evi, mapdAnAc, urtooTtApée OTL N enttuxnuévn auth £xdoon Ba odnyouoe kaL o€ pia
peiwon twv uhnAwv (spreads) petadl Twv EAANVIKwY KaL FEPUAVIKWY OHOAOYWV.

3. Me tc mpdéetg ko Tig mapaleielg tng MoAtikng Hyeolag kat twv appodiwv unaAAAAwY Kal
otehexwV Tou Yroupyeiou Owkovopkwy kat tou OAAHX, mov eixav try anokAeLotikn €uBuvn ya 10
Savelouod Tou EAANViKoU Anpooiou kotd to i8Lo xpoviko staotnua.

MpAyHaTL, Ol AQVWTEPW, WE TG MPALelg kat Tig Tapaleipels Toug, anoddoioav va avtAjoouv povov
OKTQ (8) AIT gupw, €k Twy avwiépw EIKOZI MENTE (25) AlZ evpw mou efaodpdarioav ot Avadoxol tng
ouykekpévne Anpomnpaciag tne 26/01/2010, rtol anoddcioav va avtAnoouv AEKA EMTA (17) Alz
gupw) AITOTEPA and tig katateBeioeg npoodopés twv Avadoxwy. Aev Ba StadUyet Spwe TS MPOToxNng
6TL 0 Adyoc TN mpooduyng tng EAAGSoG oTo Mnxaviopo Itipung, to Mvnuovio 1, tnv 1n Aaveiaxn
TUpBaon kat Ty enonteia Tou ANT to piva Mdw 2010, Atav ot avwrépw Afelc twv OpoAdywY Tou
Anpooiou Twv pnvwv Ampihiou kat Maiou 2010, ouvoAwkou rocol AEKA EZlI AIZ ENTAKOZIQN
EKATOMMYPIQN (16,7 AIZ) eupw, Tig onoieg n EANGSa 6n@sv aduvatoloe va XpnuotodotAoeL kat va
eEUTINPETATEL

ATIO TO MPAYHOTIKG aUTO MEPLOTOTKO, kaBiotatal MPOMANEZ kat AYTAMOAEIKTO ot n EMnvikn Kpion
Xpéouc AEN Ba eixe OYAENOTE petatpanel og Kpion Aavelopov kat to EAAnvikd Anpoaco AEN Ba eixe
OYAENOTE npooduyel 010 Mnxaviopo Itnpéng Kat oto Mvnuoévio 1, 1o Mduwo tou 2010, av n MoAttikn
Hyeola kat ot appodot urdMnAot kat ta oteAéxn Tou YNOIK kat tou OAAHX, mou éxouv cUpudwva HE TO
Nopo tnv ANMOKAEIZTIKH APMOAIOTHTA kat tnv EYOYNH tnc Swayxeip.cng tou Anpooiou Xpéoug, Tng
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Slopyavwonc twv Kowvompaktikwv EKSO0Ewy Kot Twv Anpompaciwv kat tng anddacng ywa my
anoppodNaon TwV TPOcdOPWY KA TNV AVIANGN TWV XPNHATIKWY TToowv 1oy eacdalitouv ot Avadoxot
kat ot Baowkol Atampaypatevtéc, AEN anopdolav va MHN avtAfioouv tnv 26/01/2010 to mocd twv
AEKA ENTA (17) AlS eupw, to ortoio mpocédepav Katd TNy avwtépw Anpompacic ot Avadoxot tng
Kowomnpaktikic Exkdoong Credit Suisse, Deutsche Bank, Goldman Sachs, Morgan Stanley, EBvikn
Tpdnela kot Eurobank.

ANo TO OTOXELD aUTE, 08 ouVSUAAUO pe OAa Ta avwTépw, anodewvietal épa naong apdtBoliag ot o
Aoyoc mpooduyic tng EAAGSoc 6To Mnxaviopsd ITHPENG ATAV TPOooXNHATIKOG kat eixe AdN anodaoctotel
HET& TN Snpocicuon, amd to pAva Aldyouoto tou 2009, tng avwiépw EKOEIHI tou AIEONOYZ
NOMIIMATIKOY TAMEIOY (ANT) ur’ ap®ud 09/244/2009, omwg atokdAuge kat o 8log o K.0g
NTOMINIK $TPOS KAN otnv avwiépw cuvévteug tou oto MoAAkd tnigomtikd otabuoé CANAL PLUS,
adol ta 17 AlZ upw mou AEN ANTAHOHKAN tnv 26/01/2010 and ¢ <atateBeioeg npoodopég 500
Tpamelwv kot EnevSuTkwv Olkwy, enapkodoav yia va kahdpouv Tig davelakég avdykeg tou EAAnvikou
Anposiou, OxL Hévo yla toug uAveg Anpidto kat Mdwo 2010, aMhd yia Ao to £tog 2010 kal pEXpL To
Mduo tou £touc 2011, adol n emduevn Aén opoAdywv oe kukhodopia ritav autd g 18/05/2011 kat
YLOLTO TOO O TwV 6,6 AlX EVpW.

Enedf kotd v 6la avwiépw mepiodo, o TOTE Ymoupyog OWKOVOUIKWY  K.0¢ Tewpylog
MOMAKWVOTAVIIVOU QVTIKATESTNOE ~ AYVWOTO yia oo Adyo — tov Meviko StevBuvih tou OAAHX k.0
snopo MamavikoAdou He tov k.0 Nétpo Xpotodovlou, mpémel va SlepeuvnBoulv oL Adyol yia Toug
onolouc to Yrnoupyeio Otkovopikwy kat o OAAHX, S tng MoAwknc Hyeolag kat twv appodiwv
urtaMAAWY KOt GTEAEXWY TOUG, apvABnkav va aviAfoouv katd tnv 26/01/2010 1o avwiépw XpNnHaTKO
o006 twv AEKA EMTA (17) AlZ supw, yia tn StaxkpiBwon tuxov MOINIKQN EYOYNQN amod tig npagelg kat
T MoPo AP ELS Twy aVWTEPW GUCIKWV TPOCWIWY KATA TNV AoKNon Twv kaBnkoviwv toug.”

Katomv OAwv TwV avwtépw , epwtdaobe :

1. M oL AGYO Kat HE Mol oKomuuotnTa Bupibnke o k. Mpopomouiog pia eBSoudda npw and g
ekhoyéc Tou 2009 TL mpaypatikd ouvéBawve, eV, OMwG amodelkvieTal Twpa, pe Sk tou ouoAoyla,
Aéepe MOAU vwpltepa TNV MPAYHROTIKA EKOVA;

2. Moot Atay auTol Mou «opakdAesavy, OMWS XAPAKTNPLOTIKA £ine 0 K. MNPoBOMOUAOG, WOTE va un
dnuoaoteutei n ékBeon;

3. H Eupwnaiky Encepor kat n EKT yvipiav Ty inapén autng tng ékBecng mptv Snpooteutel;

4. Ou oOuPoudot Tou k. MpoBdroukou Bev eixav EKTOVACEL UEAETEG WE ETHONMA OTOWELD yla TNV
kaTdotaon tne owovopiag; MNati Sev eAdBnoav éxtakta pétpa wote va anodpeuxBoluv ot popaieg
OUVETELEC;

5. o Towd AOY0, HETE oo 6 ONOKANPQ XPOVLA, N CUYKEKPLUEVN ot pnvUTApLa avadopd Twv KK
Kuptdkou Topmpa kat Mwpyou NovAa, Bpioketal akoun oto oTadlo g TMPOKATOKPTIKAG €E6TOONG KAL
Sev MPOXWPA 0TV KUPLA AVAKPLON, TN OTLYHA TIOU amd Tov OYKO Twv NP OOKOULOOEVTWY OTOXELWV KOL TO
GUVOAO TWV HAPTUPIKWY KATABEGTEWY, HETAEY TwV OMoiwV KAl N SIKA Lo, TIPOKUTITOUV TOUAAXLOTOV Ot
QUOUTOU HEVES OO TO VOO ETIAPKEIG EvBeifelg mpokeluévou va cuvtaxBouv ta OXETIKA KATNYOPNTAPLAL ;
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