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EPQTHXH KAI AITHMA KATAGEXHY EITPADON

IIpog: Tov Yaoupyo Owovouikwy

O¢pa: IMopeia anmomANpOUNG KAl CUVOALKO Kkootoc oporoyov Goldman Sachs

Kupie Yroupye,

H ybpa pag emt mpwbBumovpylag k. K. Enupitn xau n Goldman Sachs, cvupwvnoav to
nepipnuo “currency swap .

To swap mepleAapPave v avralayr] eAATVIKOD Or) uocI0V Ypeovg amo yev kai doAapia,
ekTILOUEVO OE 10 S1g. AoAdpia eVpw TEPLTOV, HE TIG TPEYXOVOEE CUVOAAYLATIKEG 100TIUIES
ekelvne NG enoyNg, O £va MOCO 7OV UMOAETOTAV TV 10 016, Evpm pe v Siagopenikn
woniuia (off market) mov €ywve N cuvaArayn.

O AOYOC Y1a TOV 07010 T) TPEXOLOA agla TOV swap —OTrV oVoia PAAUE YA HId GELPA ETMUEPOUG
swap- 6ev firav undév, omwg ovvibwg aupfatvel, nTav yiar 1 ovpgavia avioAayng
BaoloTnKe 08 LA CUVOAQYHOTIKT) wotipia mov Siepepe and v Tpéxovoa (spot) Tng eTOXMG.
H ypovikn} Sidpkela tov ovppwviwv (tranches) tov OLYKEKPL LEVOL Swap €KTIHATOL OF 15
xpovia kai icwg mapanavo.

H ovppwvia pe 1 Goldman Sachs, enetpeype omyv EAAGSa, va KAVEL TNV UETATPOTT] MUE
TOAOTEPT] KAl OX1 TPEXOVOO. 1I00TIHIA KAl va apaipeBel astd T OvoUaoTIKO XPEOG NG XWPAG
éva oeBaoTo TOOOMOL EPTAVE TEPL TO 2% el NG ovopaoTikng agiag Tov Xpeovg g, Ve Y1a
mv tpanela a cvugpwvia oe Babog xpovov mov ™G eLao@AAioe KEPON TEVTE POPES TOV
APYIKGOCE TPOPBAETOUEVQV.

H Goldman Sachs movAnoe to currency swap otnv EBvikn Tpanela 1o 2005 wg IRS swap,
SnAadr| avtaAayng EMTOKIAK®Y POWV OE EV PO.

Ev ouveyeia, n EBvikfj ovolaomikd 1O TITAOTIOINOCE, M\ Bev €xel YPNOLOMOOEL TA
ypeoypaga wg evexvpo otnv EKT yua Savelouo, cuppava pe vynAoBabuo oTeAeXog g

H npovopakt oxéon g Goldman pe 1o EMNVIKO ANpOC10 GUVEXIOTIKE TOVAQYIOTOV HEXPL
10 2000, LIE TIC APUOBIEG EVPWTTATKES APXES VA napakoAovBolV AUETOXEG LEXPL TO 2010.

Eivan pdAiota evBelkmikd 0Tl to 2008, otav 1 Eurostat SieEnyaye pia TumKI TAVEVPWITAIKN
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£pEVVA YA TO POAO TV TAPAYWYWV auTtv tpoioviwv otn Sayeipon Tov dnuooiov xpeovs,
Ol TEXVOKPATEG TNG EIXAV APKECTEL OTNYV tvypapn SafePfainon Tov TOTE LTOVPYOV EBvikr|g
Owovopiag I'. Aloyookov@n, HE TNV onola yvootonowovoe ot 1 EAada Oev etye
TPAYLATOTIONOEL TETOI0V EI00VG OUVOAAQYEG.

YTOV 100AOYI0UO Yld TO £T0G 2010, 7OV katatédnke ot BovAr pe vovpyd O1KOVOUIK@Y TOV
k. Evayyeho Bevilgho, ava@épetal OTL GUYKEKPIHUEVT] XPOVIA EKEIVO «TO EKTOG ayopag»
swap npodoBeoe oto ¥peog 5.2 Hig. Evpw. Hrav 1 ¥POVIA TIOV TO TTOCOV KATAYPAPTKE ETNOTHA
o010 YpEog, VoTepa amd mECeLg Tov asknoav 1 Eurostat kai Evpwnaikty Emtponn. AnAadm
pe Baon avujv M ovpPVIA 1) E)aSa Bpédnke va ypootd omyv tpaneda 5,2
SioekaToppvpa evpe ia éva avewo tov 2,8 Si¢ evpw.

TOu@®vVa He Ta 0ca £Xouv On uooevtel péxpl onuepa 1 spopndea g Goldman Sachs
avepyotav oe 600.000.000, EVQ TO KOOTOC Yid TI XOpa pag WOTov va anomAnpwbel 1o
GUYKEKPUEVO SWap TO 2037 AVEPXETAL OF 16 51¢ evpw!

Katomy TV avetepm, epatdaode k. Yaovpye:

1. TIowéc eival o1 péXpt OTIHEPT TIAT| PWUEG TOV EANVIKOD ANHOGIOU Y1a TO GUYKEKPIUEVO SWaD;
[TapakaloUue TOAL va TTPOOKOMIOTEL O OXETIKOG KATAAOYOG TPy LATOTTOWNOEVTIWV
TIANPWUWV.

2. TIowéc eival Ol TTPOYPAPUATIOUEVES ueMovrikd mAnpwpeg Tov EMnvikov An LLOO1OV Y1a TO
OUYKEKPIUEVO SWap; [TopakaAOUPE TOAD va  TPOOKO WIOTEL O OYETKOG KATAAOYOS

TPOYPAUPATIOUEVOV TIAT POUOV.

2. Me Baon Ta Tapandve, TTo10 eival 1o GUVONKO KOOTOC €EVMNPETNONG TOU GUYKEKPIUEVOU
swap kaBag ka1 ot tpountieieg mov 560nkav oxeTIKA;

[TapakaAOVUE TTOAD ETTOT|G ONWG HAG npookopioete T oXeTIKT ocvppaon npoundewag tov

ev AOY® swap.

O Epotev Bovigvrtng

Anunrprog Kappevog
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