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EPQTHZH

NPOX TON YNOYPTO OIKONOMIKQN

OEMA: “Aev ylvaue Apyevtvn ”

H anddaon tou Swkaotnpiov tng N. Yopkng , unép twv kepdookomikwv hedge funds , anotelel pla
texaBapa moAttiky  Amédaon, mou  npoonmaBel exkfiaotika  va  OnNMULOUPYNOEL VEQ
npwrtodavr) Sedopéva, ota MAQLOLA TOU VEOU TAYKOGMLOU OLKOVOULKOU TOAEROU. Mol TOALTIKN
anddbacn unép tTwv kKepdookomikwv hedge funds, ta omnoia Owekdikolvto mMocO TOUL 1,3
Swoexatoppupiwv ( Asttovpyovoav pe kéEpdn 14% to xpovo anod to 1977) , cuudwva HE TNV onoia
Ol QUITATRGELS TETOLWV TULOTWTWV , aVASELKVUOVTOL AVWTEPEG MO TIG OMOLEG CUMPWVIEG peTay
Kupilapxwv kpatwv Kal davelotwv toug dtebvwc.

Ta veodheAeUBepa pEca MAOUV yLO XPEOKOTIO QITOCLWIWVTOC TO YEYOVOG OTL O€ EMIMEdO
MPAYUATIKAC OLKOVOpLaE SV MPOKELTAL VO UTIAPEOUV CUVERELEG OTNV OKovouia Tng xwpag. Kat b
IPOKELTOL VO UTIAPEOUV OUVETTELEC YLATL £XOUV NON AVTLUETWILOTEL OE TTOALTLKO-OLKOVOULKO ENLNESO.
O\ cupdwviec tov vneypage n Apyevrivi pe t Kiva, niplv ano 3 eBéouadeg, yia tnv Tovwon tTwv
cuvalayuatikwv anoBepdtwv vYoug 11 8ig, eacgdalilel tnv amoduyn NG MPOooPuyns OTLS
ayopéc. NapaAAnAa, vnoypadnkav navw ano 20 dipepeic cvpdpwvieg pe tn Kiva (avapeoa toug
KOl n Kotackeunn ubponAektplkwv epyootaciwv, UYpoug4,7 6ig) alda kat pe tn Pwola, evw
npoxwpouv ot Stadikacieg ouvéeang pe tnv opada BRICKS.

Na unevBuplooupe, otL n Apyevtivip xpeokonnoe ( BA. yVWOTEC €KOVEC HE TG KAewoteEG &
KOATECTPOAUMEVEC Tpanelec, mou oL veodAeAevBepol dnpoacioypadol & kavalapxeg REPLGEPOUV WG
epLaATn ) OTAV:

1. Htav ev HECW TNC AMOMELPAC KTIPOCAPHUOYNES» TNE OTLE emttayEg Tou ANT kau Twv davelotwy TN,
glXe OUVOECEL TO VOMLOUA TG ME TO BOAapLo, n avepyia eixe ptaceL oto 16%, n mrwaon tou Aaikou
geloodbnuaroc kata 20% - 30% xaL n vpeon 14,7%

2. 'Htav EVTAYUEVN OF ML OLKOVORLKN Kot TOALTLKN évwan, TtTn Mercosur.

3. OUte otdon MANnPWUWV EIXE KNPUEEL, OUTE TO VOULONA TNG EIXE AKOMN AOCUVOETCEL Ao T
otaOepry wootnia tov pe to SoAdplo, oute tn povouepn Swaypadn xpéoug tng kata 75% eixe
apXLOEL.

Ta npécdata YEyovoTa AmOSELKVUOUV EK VEOU OTL:
1. OL kepSookonol (dbuotuxwe) Exouv «natpidbayr.



2. BploKOpOOTE O Mot $aon napanépa €vtacng NG EVPWATAAVILKNG erlBeTIKOTNTOC ELTE
OTPATLWTKA E(TE OtkovOopLKA ( IpaK, supta, Atpun, Fala, Oukpavia ).

3.H owovoulkp emfenkotnTa  TOU gupwathavtikol  Gfova  UETOTPEMETAL  OF
urovpepavyk: H.M.A kau E.E. aropovwvovtal OMOEVA KOL TIEPLOCOTEPO. Ol OLKOVOHLKEG KUPWOELS
otn Pwoia, OxL ama «avoigav» v evepyelakn ayopd tng Kivag, alha unopouv va anodetyBouv
KATOOTPODLKES YL TIG XWPEG TNG «nepidépelac» tng E.E. —omwe n EAAada, o€ nepinTwon nou N
Pwola «amOVTAOEL LE QVTIOTOLXO LETPO IEPLOPLOLOU ELTOAYWYIC AYPOTLKWV TIPOLOVIWV.

4. Owovopia, TOALTIKA aAAG Ko VEWOTPATNYLKEG ETUAOYEG artoteAoUV SLaAEKTIK EVOTNTA UE TO
k&BE OkENOC VoL N HIopEL va autovounBeL.

«Nikficape 6AOUG EKEIVOUG TTOU oToIXNpATIaV evavtiov pac. ADCQUE TIG TILO ENEIYOUOEG AVAYKES
ILOC KOLL TWPA TIPOXWPOUHE UIPOGTA YLa TO TILO CNHAVTLKO: avamntuén otnv olKovouia».

Aev eival TO YVWOTO aOomacpa ano tny optAia tou A. Zapapd oto cuvedpLo Tou Economist (kat
ac oupPouAéPEL KATIOLOG OCOUG ypapouv TIC OMWALEG TOU VO KNV KAVOUV TETOL OOTELDL OTOV
NpwBumnoupyd). Eivar andonacpa ano guvévteuén tou Domingo Cavallo, Y. OwovopKWY ™G
Apyevtviic Aiyo rpwv tn xpewkortia (The New Yo rk Times, 5/6/01).

Erteldry oL umtdAAnAot ota payadia raipvouv 480 EUPW HNVLATIKO OTO XEPL.

Ernteldry oL pLoot epyafdpevol otnv EAAada KaTdvTnoayv va eival avacpailotol.
Eneldr, dtav T0 KOWWVIKG Kpdtog e§adaviletal kot otav n pecaia t@én mMavEL va UTAPXEL, TOTE
néype oAU o niow and v Apyevtwn!
KQtoOmwy ToUTwV EPWTACDE:
1. MAnwc o€ Alyo Kapo n mEPLUTTWON TNG Apyevtviic Ba pag paivetat... mralopa;

2. Twpa Tou Sev yiVOUE APYEVTLVH], KNTWG N KuBépvnon éxel BaABel va yivoupe Boudyapla;

3. AdoU péca ot 4 xpovia xaoaue 25 povadeg tou AEN pag, n noAuBpuAnTn XPEOKOTILA, TIOU
oxupilovtat ot KaTEUOUVOUEVOL OLKOL aflohoynonc ot Ba pag pi§eL pia povada tou AETI,
nwe sival Suvarov va pog BAap el mtepattepw;
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