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BOYAH TON EAAHNQN
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EPQTHZH

NPOZ TON YNOYPro EZQTEPIKQN

OEMA: “Aev yivaue Apyevtivn ”

H anodaon tou Swkaotnpiou tng N. Yopkng , unép twv kepbdookonikwv hedge funds , UMOTEAEL HLa
ekabapa moAwtikn Anodaon, rnou npoonabei  exkBiaotikd  va OnuLoupynoet véa
npwrtogpavr dedopéva, ota maioia Tou VEOU TaykOouLoU OLKOVOULKOU ToOAépou. Mia TLOALTLKA
anodaon Uumép TWV KeEPSOGKOTIKLY hedge funds, ta onoia Sexdikodv to Mood ToU 1,3
Soekaroppupiwv ( AeLtoupyolcav ue keEPON 14% to Xpbvo and to 1977) , obpdwva pe TNV onoia
OL QIAUTNOELG TETOLWY TLOTWTWY avaGELKVOOVtaL QAVWTEPEG QNGO TLC OITOLEC CUMPWVIEG peTaly
KUpLapXWV KPaTwV KoL SOVELOTUHV TOUG OLEBvwe.

OL oupdwvieg mouv vnéypale N Apyevavi pe t Kiva, npwv and 3 eBoouddec, yia tnv TOVWON TWv
OUVOAAQYHOTIKWY anmoBeudtwy udoug 11 &ig, e§aodpalilel v anoduyn tnc TPOOPUYNG aTIC
ayopeg. MapdAnAa, uroypadnkav névw ano 20 Sipepeic SuuPwvies pue ™ Kiva (avapeod touc
KaL N Kataokeun ubponAekTpikwv gpyoctaciwv, UvYouc 4,7 61¢) aM\d kau pe ™ Pwoia, evw

Na unmevBuuicoupe, ot n Apyevtivi) xpeokdonnoe ( BA. yvwotéc ELKOVEG UE TIC KAelotée &
KOTECTPAUUEVES TPANELEC, TTOU OL VEOPLAEAEVBEpOL onuooloypadoL & kavaAapyeg nepidépouy WC
epLaAtn ) érav:

1. Hrav ev péow tne QNOTELPUC «T(POCAPHOYIIG» TNE OTLC ETUTAYEG TOu ANT Kat Twv Savelotiv e,
elxe ouvbéoeL To VOULOUA TNC UE TO 60Adpio, n avepyia elxe dtaoeL oto 16%, n mtwon tou Aaikol
EL00ONMATOC KaTd 20% - 30% kal n 0peon 14,7%

2. Hrav evraypévn ot pa OLKOVOULKN Kt TTOALTIKY) évwan, ™ Mercosur.

3. OUte otdon mMAnpwuwy eixe knpuéel, oute To VOLIOUG TN €ixe akéun anocuvdécet and ™
orabepr} wotipia tou pe to 60Adpro, oute T HOVOuEpPH Btaypaﬁﬁ' XPEOUC TNC KAt 75% gixe

Ta npoodara yeyovora anodewviouy ek VEOU OTL:
1. Ouxkepbookonol (Suotuyuc) EXOUV «matpiSay.



2. BploKOPaoTE Ot Wa ¢don Mapanepa éVTOONC TNC EUPWATAAVIIKAG ETLOETIKOTNTAS ELTE
oTpaTLWTIKG Eite owkovopka ( Ipak, Zupia, ABUN, Fala, Oukpavia ).

3.H  owovoupwkry  €mBeTIKOTNTA  TOU gUpwOTAQVTKOU  Gfova  UETATPETETOL  OF
uroUpepavyk: H.M.A kot E.E. QUOMOVWVOVTOL OAOEVA KOl TEPLOTOTEPO. OL OLKOVOULKEGC KUPWOELG
otn Pwoia, OxL amAd «avoLsav» Tnv evepyelakn ayopd tng Kivag, oA propouv va anodeLyBouv
KOTAOTPOPLKES yla TIG XWPES tng «mepLdpeperacy g E.E. —onwc n EAAada, og mepLUTwon mou N
Pwola «amavtiioew HE aVTLoTOL HETPA TIEPLOPLOUOU eLoaywyrC AypOTLKWV TPOLOVTIWV.

4. Owovouia, TOALTIKA aAAa ko VEWOTPATNYLKEG EMAOYEG AITOTEAOUV SLoAeKTIKN EVOTNTA UE TO
K&OE OKENOC VaL N MItOPEL va autovopnBeL.

«Nikfioape 6Aoug eKeivoug mou atoxnpatiiav evavtiov pac. AVGQUE TIG TILO ENELYOUCES AVAYKES
OIS KO TWPA TIPOXWPOUNLE LLITPOOTA YLOL TO TIO CRHAVILKG: avamntuén otny OLKOVOHLOY.

Agv ival To YwoTto andonacpa and tnv oplia tou A. Tapapa oto ouvedplo tou Economist (ka
ac oupPouléPel kAmoLog 6oouUG YPadouV TG OuAlEC TOU va MNV KAVOUV TETOLOL QOTELQ OTOV

NpwBunoupyd). EivaL anéonacua ano ouvévtevén tou Domingo Cavallo, Yr. OwOVOULKWY ™G
Apyevtviic Aiyo nptv t xpewkonia (The New York Times, 5/6/01).

Erteldny oL untdAAnAot ota payalud naipvouv 4380 EUPW UNVLATLKO OTO XEPL.
Eneldn ot pool epyaldpevol otnv EAAada katavinoav va glval avaodaliotoL.

Eneldr, OTaV TO KOWWVIKOG Kpatog e§adavifetal kal dtav n pecaia tafn mMaveL va UTAPXEL, TOTE
néipe oAU o miow amod tnv Apyeviwvni!

Katomnw toutwv Epwtacbe:
1. MrAnwc o€ Alyo Kaipo n mepLTtwon tng Apyevtwric 8a pag dpaivetal... mralopa;
2. Twpa ov dev yivaue Apyeviwn, HNTwGE N KuBépvnon éxet BaABei va yivoupe BouAyapia,
3. Adou péoa o€ 4 xpovia xdoape 25 povadeg tov AEN pag, n noAuBpUAntn XpEoOKoOMia, o

oxupilovrat ot kateuBuvopevol oikol agloAoynong ot Oa poac pigel pla povada tou AEM,
nwce eivat Suvatdv va pag PAAPEL mEpALTEPW;
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