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2 XETIKA PE TO Onpooieupa NG pnuepidag «Finance & Markets VOICE» (30 AtrpiAiou 2014) 1Tou a@opd TouC
ATTANPWTOUG IOIOKTATES TWV QWTOROATALKWY o1 otToiol TTANpwvouy DI1A kal d60¢e1g daveiwy OTIC TPATTECEC Vid

£0000 TTOU OEV £XOUV TTAPEL.
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ANTIZTPOONL ANAAOTA TA O®EAH MNMA TH AIKIA TOVYZ TZETR

Tooupou@ALopEVOL
ol ENEVOUTEG PwTOPROATATKWV

O1 enevdioelc o pwrtofoAtdika
anodsikvuovtal nw¢ dev ntav
TEAIKA TOOO CUHPEPOUOES 00O
pawvotav otnv apxn, unootnpifouv
Ol NEPLOCOTEPOL LOLOKTNTES
PpwtoBoAtdikwyv nouv onpepa
Napapévouv anAnpwtol, eV
ouvexilouv va nAnpwvouv @A
Kat dooeic daveiwv otig tpaneleg
via €é0o8a nou dev Exouv.

And tnv AAAn nNAgupd, n KUBEpvNoN
aduvatel va Siaxelplotel Eéva npoPAnpa
10 onoio GnpIoUpYRoE n {010 NPOKaAw-
VIAac TNV avantuen pwTtoBoATaikwy CE
OAGKANPN TN XWPA, XWPIG TNV ERAPHO-
v anapaitntwy npoUnobEcEwY Kal OXe-
TKNAG vopoBeoiag.

MisoveKkTnpaTa
Mn&eviki punavon, a8opuPn Aertoup-
-via, aflontotia kat peydAn diapkela {wng,
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H xuBépvnon aduvartsi va m_nxm_n_nﬁm_ Eva :ta_;:_"_n to omnoio m::EEé:.H n &E
NPOKAAWVTAg TNV n:nzdcm: pwrofoAtaikwyv xE_u_n ™v menﬁtu<: n_._ntn_ﬂ:ﬂ.ﬂﬂ
_NpounoBioswy Kat axmﬂa:n <a_._amm2nn

_lq e} : 0 am w 3 Wm n _____
peoawe

._.n oegs WV
- “_._6an_wo>.8_z8< m?ﬁ.

| ...:m?m%oc 600 Kat <E
v Kolvwvia, Ta Gm
- _gyyuwvtal oem?._ <E oV

- gvépYELAg Kal yia T ?89:3
m_.____..__n<ﬂ3cm: Xwplg tov owoté
~ XEIPIOHO, OHWG, ané wmv
- noAiteia kat Tnv menntoﬁ.. .n:n

~ vopoBeoiag -nou hdn undpxet
- ()-1a onamwmq__mﬁm m?n_ R
CKATAOTPOMPIKA. #

tepdotia 1600 yia 0

zmﬂn<m>8ﬁz yia g n<otmn

Ta :>mo<mz§c5.b mm< c:o_umamt
va avtiotaduioouv To aomnnaﬁmﬁo

 np6pAnua nou m:EocE:mzxm
HE ToUug n:w:vsﬁocn &_o_ﬂ:ﬁmn
~ (pwrofoAtdikwv Kat.n B&E
~ SioAtoBaivel Qc<mx8n “Artia a.o
e quﬁ_nn uyPnAd KboTog .uc<_6_ﬁza
HE TG chmnﬁxmn nny&g m<m_u<m_nn
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anegdptnon anoé thv TPoPoooola Kau-
olpWV V1A TIC ANOAKPUOHEVEG MEPLOXEG,
Sduvatdtnta enékraong avaAoya He TG
avaykec, sAdxiotn ouvtnpnon. Autd &i-
vai PEPIKA povo and ta RAEoVEKTNUATA
nou npooPEpEL N aklonoinon tou NAIGKOU
NAEKTPIOUOU, TNG NAEKTPIKNG EVEPYELAG
SnAadn n onola napdyetal anod Pwto-
BoAtaika ouotnpata (P/B) nov tbao-
oelouV TNV NALGKA akKTivopoAla.

To é@eAog yia to nepiPdaAAoy glvat
e€{oou onpavtkd, 16iwg av avaAoyloteEl
kavelc 6t k4B Kidofatwpa NAEKTPIOHOU
nou npounBsudpacte and to OIKTUO NG
AEH napdyestat and opuktd kadoipa Kal
ermPapUVEL TNV atpéogalpa pe éva Tou-
Adxiotov KIAG Slo&eidlou Tou avBpaka.
To Sto&eibio tou Gvbpaka givat, wg yvw-

otdy, 10 onpavukdétepo Beppoxnniako

aépio ou OUMPAAAEL oTIG EMKIVOUVEG
KAILQTIKEC QAAQYEC.

H onpepivit Kataotaon
‘OAa autd Ta NAEoVEKTAPATa OHWS
Sev otdbnkayv lkavd PEXpPL onpepa va
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ANANPWTOL O IOIOKTNTEQ

nou NANPpWYouY Opwg PIA
Kal OO0ELC OQVELWY

otiC Tpanedeg yla £000d
nou OEV EXOUV NAPEL

AMOYELWDOOUV TNV ayopd TwV PWTOPOA-

Taikwv. H onpepivih kataotaon nepiAap-

Bavel anARPwWTOUG ISIOKTNTEG PWTOB0A-
taiky, nou nAnpwvouv opwg @A kat
Séoeic Saveiwv otic Tpaneleg yia £00-
5a nou bev €xouy, éva éAAsippa 1 o1
sup® oto AAMHE tov onoio dev nAnpw-
vel n AEH.

To yeyovdg autd oe ouvduaopo pe
TG tm<o>mn OAVEIAKES UNOXPEWDELS TWV
napandvw noArtwy (UPnAd Nooo davei-
ou Kat Uog EMTOKIOU yia TNV KATaokeun
twV NapKwy), Tv enBoAn TG EKTAKTNG
£10(POPAG KAl TN YEVIKOTEPN EAAELPN PEU-

......u

e ___._.____.._nod._ PHE KANEAAOX

MNpbéedpog tou Tuvdéopou mﬁﬂ,oﬁoa 983@0»5%5«

otéTNTAC oTNV avopd €XouV KAaTaoTtNoEL
th Asitoupyia twv aypotkwy ®/B eAAei-

UATIKA KAt £XOUV (PEPEL TOUG IOIOKTNTEG
Touc o€ andyvwon Adyw tng NANPOUG
aduvapiag avtanokplong toug oTiC Ot-
KOVOUIKES TOUC UMOXPEWTEI.

To BAéupa 0Awv NAgov glval oTpap-
uévo oto new deal TNG KUBEPVNONC - OTO
ox£€810 VOLIOU YIC TO «KOUPEUA» OTIC Y-
VUNPEVEG TIHEG TV PWTOROATAIKWY Kal
TwVv aAAwv AllE.

Me to new deal to unoupyeio enixel-
oel va Eavadwoet véa wBnon otnv ayopa,
ue KaAUtepeg npoUnoBEoEIg Kat VEEG OUP-
pépouoec taplPeg yia Tov katavaiwtn.

MapdAia autd, ot avudpaoEelg Twy Na-
payWYMV NAIAKAC EVEPYELAE NANBaivouv.

Onwc unootnpilouy, 131 ENXEIPNOELS -

uéAn, nou dpactnplonolovvial 0Td Pw-
toBoAtalkd, Ba aviipetwnioouy oopapd
npoPAApata andé t Peiwon Twy E000wWY
AGYW TOU «KOUPEHATOG», UE ANOTEAEOHT
va pnv prnopéoouv va avtanokpibouy ota
SAVEIQ TOUC.
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®/B 8a’ mcmmxﬁmam_ 6tav awom_ o
k6oToC Touc, aAAd yia va NéoEL TO

kbotoc xperdetal yia olkovopia

KAfpakag, SnAadh pia oxetka
duvaukn ayopd.
MpoonaBwvtag va onacouv nc3<

 TOV (paUAo KUKAO, NOAAEG xenmn

éxouv EEKIVNOEL Ta teAeutaia
xpévia onpaveikd npoypappata

‘gvioxuong twv ®/B, pe <m<¢Emn

m:&og_um_,n T000 TNG a<ovﬂn

Kait m<znﬁﬂqﬂﬂqzn ®/B, 600

KAl TNG :n_nm<otm<:n :?m::n
kKiAoBatwpag.

Avtigtoixa npoypappara mm<
éxouv duotuxwe eKIVACEL 0.54

- EAAGbQ, 16iwg _ﬁoc._oiﬁzol

TPITOYEVA .Stmn tov onoio
agpopouv npwtiotwe ta P/ B.

‘Etol, n EAANVIKA ayopd ®/B
napapevel HIKpH zn—:mn_msn_nz:
KAl N xwpa pag naAevet va n<m_ _
ané to AaBupivlo nou pévn

wmg m_._t_ocE:am Kat _._oE._ H:n

ﬁﬁ_um,qn_um? v wmomo H.:n n:u
autov.
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