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Oépa: Emergency Liquidity Assistance

Kat, opwc, n Tpanela tng EAAAdOG €xeL T Suvatotnta ékdoong Xxprinatog (Eupw).
‘ExeL tTn Suvarotnta va evepyonoujoel tov unxaviopo ELA (Emergency Liquidity
ssistance, Extaktn Napoxn Pevatotntag), MONO T1A TPANMEZEZ.

Assistance,

supdbwva pe to "Memorandum of Understanding on high-level principles of co-
operation between the banking supervisors and central banks of the European

Union in crisis management situations"(MoU) tng 1ng Maptiov 2003, n Stadwkaola
eival andppntn: "The MoU, which is not a oublic document..,"(...8€v glvat dnuooto

eyypado).

(Metadpaon MoU: Mvnuovio Supdwviac ya udnlov emunedou APXEC TNG
GUVEPYOOLOG HETAEU TWV apXWV TPAMEKIG EMOMTELAG KOL TWV KEVTPLKWV TPAMEWV
tn¢ Eupwnaikng Evwong o€ KOTOLOTAOELC SLaxeiplong KpioEWV.)

H Morgan Stanley o€ EVNHEPWTLKO SeAtio tou Noeuppiou tou 2010 emPeBatwveL To
amoppnTo TN unoBeang mou Aeyetat ELA: "Terms (eg, collateral, haircuts, interest

rate, maturity) are not publicly disclosed". (Mtd: Opot (m.x. aopaleLa, "xoupeua’,
ETTOKLO, WPLUOTNT) OEV dnuoaotonrolouvrai).

[padeL: "Aev UTTAPXEL Kaplo araitnon va Kataotroovv SnUooia tnv riapoxn ELA,
oUTe SNUOCLEUOVTAL OTOLXELQ, TIOU VO KAVOUV O TNV EVEPYELQ auTh .

H Morgan Stanley avadepeL HOVO 500 YVWOTEC MEPUTTWOELG EVEPYOTIOLNONG TOU:
1. To 2008 and tnv Budensbank otn Meppavia kat 2. Tnv nAnpodopia mou edwoav
ot Financial Times 6t n IpAavdia evepyonoinge Tov unxaviopd to 2010. Ta rooa

avtiotoya eivan 35 kat 34 5ig evpw.

o to ELA otnv EAAGSa £€X0UV QKOUOTEL oMOPaSIKA, HOVO QVETILONHES rAnpodople.

XopaKTneLoTikG €ivan dnuoolevua Tne 26/8/2011 oto cdwt Euro2day, T0 OToLo
avadépetal o€ duo un KATOVOUOQ{OUEVEG TPATELEG OTL éNafav 2 kar 3 OLG,
avtloToLXa, KOt OTNV Qmavtnon tou Npoédpou TN piag OTL "OEVv yvwpllel" eav €XEL
AaBel tn xpnuoatodotnon!it

se Ao Snuooisvua otig 14/9/2011 tou Deal news online avadepeTaL:

H dvtAnon pevotdtntag ano tnv EKT okovtadrtel oe 600 onueia. Amo T WA
AEUPQ, OTO YEYOVOG OTL EXOUV e€avtAnOei ot uPnALg TOLOTNTAS gefaocdalioelg mou
Bétel we npoundBeon n Opavkpouptn yia TNV napoxr) PEVOTOTNTAG KO Qano tnv
&\An, oto ot n EKT au§avel 1o KOUPEUQ TWV EAANVIKWV opoAdywV mou SeXETAL
WC EVEXUPO yla TNV napoxy pevototntag kata 15%... Av kal ta XpHaTa TOoU
npoépxovtal anevOEelag and tnv EKT xopnyouvta yla draotnua ano entd ewg 90



nUéEpEC, Ta Xpripata rov divovral uéow tou ELA gibiotan va xopnyouvtal yia enta

nUEPES, Evw aglleL va onuelwOel mwg to ELA gxeL TNV gyyunon 1000 Tou Anpooiov,
500 KL TWV TEEPLOUCLAKWY OTOLXELWY TWV tpanelwv.

To ELA emavépyetal otnv €AANVIKN ETULKOULPOTNTA ME TO KOUPEUQ TWV Kumplakwy
catafécewv, otav o eknpoocwnog NG E.E. ame\El YE KoTapynon Tou ywa TNV

Kumpo. Ang 8nuoolovpadikec, navra, TAnpodoplec To MOCO MOV EXEL 500l amo tnv

Kevtpukn Tpanela Kunpou, peow ELA, OTIG KUTIPLAKEG tpaneleg Atav 9 dig evpw.

>tic 15 Maptiou 2012, o€ apBpo tou 0 BEAyoG owkovopoAdyoc Johan Vav Overtveldt

1

vpadeL: "H Tpaneda TN¢ EAAGSOC TUMWVEL OLKO TNC XPNUA .

5to dpBpo avadepeTal OF rAnpodoplec mou €xeL ano otéAexoc ¢ TTE kat pAa
Vi VOMO TIOU MEPAOE QMO TN Boulrj kau BéteL 6plo ywa to ELA ta 90 Sic EVpW.
To teAeutaio elval kATl mou, wg Twpa, OEV TO éYOoUE EMIBEPALWOEL Ka, €S
d\\ou, Sev MpoPAEmETAL QMO TNV Siadkaoio puotikotntag tou ELA. To apbpo
yapaktnpilel "mapavoun” Sladikaoia £kSoonc xprpatog, cAAG kat £5w, paiiov,
kével AaBoc. Nédret §w kal oTa MOOQ, onwe Ba SoUpE Lo KATW.

Onwc ypadtnke oto oot "The insider":

o ¢ mpoodato apbpo tou o Michael Steen Twv Financial Times, adou
avadépel Twe Alya mpdypata glval ota XOPTLA yLa TO TTWG nopaxwpeEeLtal
o ELA, fexwpiler pla dpaon and ta oxetka éyypada «Flexibility and
discretion are . . . essential in order to guard against the risk of moral hazard.
AnAadr, «n eveM§La KaL N SLOKPLTIKOTNTA EVAL. . . anopaitnTa, TIPOKELMEVOU
VoL UTLApEEL TTpOOTATia QIO TO PLOKO TOU nOwou Kvduvou».

"Mpootacio and To PLOKO nOwol kwwduvou" elval n Skaoloyla anokpuPng Twy
OKOTELVWY MUOTIKWV TOU TPAMEUKOU CUOTAHOTOC KOUL TNG ékdoonc xpnUatog.

sto Bankingnews tng 14/8/13 avadpepetal 611 Tov Auyouoto tou 2013, n Attica

Bank QmoOmMANPWVEL OAN TNV TapOxXN éxtaktne pevotdtntag mou eAaBe. To 51%
tnc tpanelag eA€yXETAL QO TO novadiké aodpaliotiko Tapeio, to TIMEAE, mov

QTOUELVE vaL EXEL EKAEYUEVN Sioiknon .
Kot v OAOL pUAOUV yla TNV aduvapia Twv EAANVIKWY TpamnelWwv Vo aQVTAnoouVv

kepAAoLa KOl Vo TapaoXouV £YYUNOELS YL TN Xpnpatodotnaon Toug, 50U amo tov
looAoyLopO TN Tpamelag TNG EAAGOOC:

loodoviouoc 31/12/2012, Aoyaptao oc 4 "ekroc ooAoylouou MeploUTLaKO
atolyeia armodektad ano tnv Tpanel{a T FAAGSoC we ao@aAELa yia IpaEt EKTOKT
napoYNc DEVUCTOTNTAC ITPOC TA roTwTikd tSpuuara: 191.524.930.187 gupw !

To avtiotoryo mood tng 31/12/2011 Atav 84.822.677.096 kat o1N AOYLOTLKN
katdotaon tou Zentepppiov Tou 2013 0 i510¢ Aoyapracpog tav 80.910.860.261.

MNowoc updet ywx 2, 3, 9, 40 A 90 61 evpw; Edbw wiAaue yw 1915
SioekatoppupLa "7HpHePNG SLAPKELAG, TIOU efé6woe n Tpanela tng EAAadoOG yia va
EVIOXUOEL TIG BOUALOYHEVES eAANVIKEC TPATETEC.

AV TOL TTAPOUHE aTtd TNV apxr OHWG BAénoupe Twg eEEAXONKE N gvioxuon:
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N 3723 OEK 250 9-12-2008 23.000.000.000
N.3845 QEK 65 6-Mai-2010 15.000.000.000
N.3864 OEK 119 21-louA-2010 10.000.000.000
N.3872 OEK 148 3-2emn-2010 25.000.000.000

N.3965 QEK 113 18-Ma-2011 30.000.000.000

N.4031 QEK 256 9-Aek-2011 60.000.000.000

MNp.Nop.Mep. MEK 94 19-4-2012  40.000.000.000 pe kAewoth BouAr -n MNM kupwBnke tnv
11-9-12 kat tehevtaio pe to N 4056/2012 oe doyetn pubuion yia tTnv Ktnvotpodia nEpacav
QAN wa evioxuon oto ApBpo 21 map. 1 yia aAda 30 6i1g pe ekmAnkukn dtatunwaon mepl
aUénonc eyyuioewv katd 50% avti yia avaypadr mooou.

Eneldy autd 1o odmo oknviko aroteAei tnv Sikanodoyia kat eivan n kopudaia
attia anwAelac Oécewv epyaciag, KAELCIHATOG EMXEPNCEWY, HEIWONG HIoBwWV,
cuvtafewv kKot eloodnudtwy, e§abAiwong tng nadeiag ko tng nepiBaidng kay,
TEAOC TNC UMEPXPEWONC KPATOUG KO TTOALTWV.

Eredry n xpnon te Suvatrdtntag tou ELA Ba umopovoe va kateuBuvBel oto
LOVASIKO TUOTWTLKO {5pUHA, TTOU EAEYXEL TO KPATOG, KAl TO OTOL0 £XEL TN Sduvatotnta
QoKNOoNC TPAMENKWY EPYACLWV Kat TN SuvatotnTa Xpniatodotnong Tng OLKOVOULAC.
Autd Sev gival dAAo and to Taueio Napakatadnkwv kat Aaveiwv(TMNA), to omnoio
elval YapOoKTNPLOMEVO WE "TLOTWTIKO (6puUpa, EMONTEVOUEVO aro tnv Tpamela tng
EAAabOC".

Eneldny otic 14.06.2006 n Eupwnaikr Erutponr e§€dwoe tig vpextiBeg 2006/48 ka
2006/49. OL 600 auTéC 0dnyleC EVOWUATWVOUV TIG MIPOTACELS Yo TNV KEGOAALAKA
emdpkelo Twv Tpanmelwv pe PBdon toug kavoveg Baoleiag Il. Ot 6Uo odnyieg
evowpatwonkav oto eAANVIKO Sikato pe tov 3601/2007.

Sto GpBpo 2 tng 2006/48 avadépovral Ta MIOTWTKA Wpvuata yua Ta
onoioe oL kavovec tng Baoweiag Il Sev woxUouv. Metafyd aMwv Slafaloupe
OTL oTta efalpoUpEVa TOTWTIKA Spupata, €lval oL Opyaviouoi, oL OroioL
avayvwpilovral, ...w¢ opyava TN eQVIKAG MOALTIKIG OTOV OTEYQAOTIKO TOUEX KOl Ol
TOATEQIKEC EPYAOIEC TWV OMOiwWV S€V oUVIATOUV KUpLa dpaotnplotnid...... "
-otnv lepuavia, tnv "Kreditanstalt fuer Wiederaufbau™

-otnv EAAada, to "Tauceio Mapakartadnkwv kat Aavelwy".

Eneldy 6tav n EAMGda unéypade tnv IUuBaocn Aavelakrig AteukoAuvong otig 8/5/
2010 yia Aoyapraopod tne Neppavikng KuBépvnong uneypade n KIW. H KfW glval
kpatikf tpanela. H KFW Baoel Tng odnyiag Sev umoxpewvetal va tnpei Ta geAQ)LOTL
opLa tou €xeL Béoet n Baolela Il yia ta motwTika Wpupara.

Ereldn ta idia {oxvav kot yia to Tapeio Mapakatabnkwv kat Aaveiwv. H onpaocta Tng
efaipeonc éykewral oto 6t Ba pnopouce va xpnoipornownBel wg PoxAog amno v ornowa
KUB£pVNon YL va XOPNYAOEL TLOTWOELS oTnv Sokitpalopevn ano tnv ugeon eAANVLKA ayopa.

Eneldy n sAAnvik kuBépvnon Me tov 3965/2011 ¢povrioe va KAeloeL Kot
autiiv TtV Tpuma avartuflakig Se§odou tng EAANVIKIG OLKOVOULAC. Kovtpa
oe K&Be Aoyikr, adoul eixe efoupeOel to Tapeio amd TNV odnyia, n EUMOPLKN
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tou SpaotnploTnTta XAveL TO Swkalwpa ¢ e€aipeonc: vo TNA "o@eilet va tnpEl
To eAdytota 0pla TWV UNTOXPEWTIKWY OEIKTWV peEUOTOTNTAC KOl KEPAAQULAKNG
EMAPKELAG, ONMWS autd opilovral OTNV EKACTOTE toyvovoa Vvouodeoia rtepl
motwtikwv tdpupdrwv.” (ApBpo 2.2/3965/2011).

KOTOTILY TOUTWV KAAELOTE VA OLTTAVTNOETE:

o Ta 1915 &ioekaTOppLUPLA "7Auepn Olapkelag, TOU e€ESWOE N

Tpanela TG EAAGSOC yla va EVIOXUOEL TLG BoUALaYUEVES eAANVIKES
Tpaneles nep\appavovrat f npootifevrar ota 238 i 246(kat’ aAloug),
SioexatoppUpLa ov EAapav ot tpaneleg, HE VOO OETIKEG AOPACELS;

Av nepAappdvovrat, TOTE Ta petaBaAAOpEVA WG aVEAKUOTIPAC OCA, ano

84 oe 191,5 Kat Twpa 81 81, O€ TOLOV TA XPWOTANE, adol Ta MAPAYEL N
TtE;

Movu Pprikav ot BOUALQYHEVES eAANVIKEG TpAmelEg T NEPLOUCLAKA CTOLXEL,
riou ékape anodekta n Tpanela g EAAGSOC, TNV Wpa Tou OAOL AEVE otL
S5ev T €xouv; Kan yrarti givat afidruota ya tnv TtE kan dev gival ywa tnv
uTtOAOLTtN AyoPQ,;

Noc eridyvetal Xpnua yia va owBouv Alyeg Tpameleg Kot Ol LOLOKTNTES
TOUC, TV WPa, TIOU UE LILKPOTEPO MOTO, urtopei va StaowBel to oUVOAO TOU
eAAnVikouU Aaou, amno ta XPEN TOV;

Tu Ba yivet pe Tov "aEpa KoTavioTo" mou  Aéyetat Xpnua N MUE
thv "olwKovouia dovoka", TIou AEEL KaL O KaBnyntng tou MoavemLOTI LoV
trou MoUpy, K. Michael Houdson;

Q¢ note Ba mailleTan N aBALoTNTA TTOU AEYETAL texvnti EMeubn XpAUATOS
KoL n oroic otOTEAEL TN SikauoAoyla yia tTnv avOpWILOTIKT) kataotpodn
twv EAARVWVY;

ALKOLOTEG UTTAPXOUV;

0 epwTwV BoUAELTNC,

NikoAaoc |. NiKOAGTIOUAOG

r.r. Xptmtavoﬁnuomanxoo

Kopupartog EAAGOOG



