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Kvpie Yrovpyé

H oMtk g 1pdikag, tnv omoia vAOTOLEL MG TA 1) EAANVIKT] KVPEpYMIoN, £XE1 NNOM
Baler ta eOnva yevoonua tonov Teva ota dnudcia vosoxoueia, kabmg to ndvo
Kprtnplo givar 1 T, Me t 0€cpevon 0Tl 1) xpnon YEVOS UMV antd Tovg moAiteg Oa
TPETEL VO. PTAGEL UEYPL TO TEAOG TOV ¥pOvov 10 60%, Ba mpEnel va vitdpLovy KAEIDEC
ac@aAeiac OTL ONVA yevoonua amd Tpiteg ymdpeg 0sv Ba Bdlovy o kivovvo v vyeia
TOV EAANVIKOU A0oV. Zopeova pe avakoivoon g Evponaikhig Emtponng, mpoteivel 1o
Eviaio Aikaotnpro Aumhouatev Evpectiteyviag tne EE va eivan Eva eviaio 1010
OLKOLOTNPLO OIMAMUATOV EVPECITEYVINC, LLE TNV TOTIKN KOl TEPUPEPEINKT] TOPOVOLN GE
oAOKANPN TNV Evponaikn Evoon. Ztic HITA, mov 0pedel oty Ovdotyktov, 10p0bnke
amo To0 Koykpéoo 1o 1982 yia va mapEyel EAeyy0, aEOAOYNOT, CLVTOVIGUO Ko
EYKPIOELS OTIS EKKATOELS TOV OL0QPOPDOV Yo OTAM Ut evpeciteyvioac. H andpaon
rowmov Tov owkaotnpiov Twv HIIA e€édwoe andpaon yia anolnuioon 4 ekatoppvpimv

dorapilov , o a.c0eveic mov véstnoay PAAPN amd YpNON PUPUUKEVTIKDV CKEVUCUATOV
™¢ leva.

2oueova pe dnpooievoelg (katayyelieg and tov apepikovikd Opyaviend Tpoeinwv
kol ®oappaxkov (FDA) yo povpo copatiow, akabopoicc, avemapkeic GLVONKEG
VYIEVIG, LOADVGELS KO UTTEPOEUATO OTTV TAPAYMYT)), T TOLOTNTA KOL CQPAAELN TOV
vevoonuwv tng Teva moAréc popec £xel approPntnel 6to mopelBov, pe cuyKeKpUEVL
PapuaKko. va. £xovv anocvpbel ToAAEC PopES amd Ta papla, AdY® coPapmv
TOLPEVEPYELDV, EVOD GE KATOIEC TEPITTMGELS £XOVV DE®PMOEL DTOTTA AKOUQ KOl Y10
Bavatovc. H ocvykekpipévn etaipeio a@ov yryoviooOnke Le TG LEYUADTEPEG
popoanaliayec amd kabe aAAn etalpeia oto Iopani, oe avtn T edon BELEL va apncet
010 0popo 5.000 gpyaldopevovg, evd TpooTadel va CAVaYTIGEL TO PAPUAKEVTIKO TNG
«YOPTOPVAAKLON, ATEYOVTAC OO T O10OIKACIN ECAYOPDV KUl CLYYOVEVGEWY GTNV
omoio EmMO00TAV ETL YPOVIAL.



O TAnpopopieg avapEépovy OTL 01 cLVONKEG TAPAY®YNS, Yoo Tapaderypa otnv Ivdia,
0eV UTOPOLV va ereyyfodv oamd TOLS AVIIOTOLXOVG unYoviopovs g yodpac. To
amoTEAECHA Elval TOG AUEIPOANG TOLOTNTOS PUPLOKEVTIKES ovaiss (gite dpaoTikéc eite
£KOOYM), OE CLVOLAGUO LE TN U1 THPTOT TOV TPOSYPAPDV AGPOUAEINS Kol TOIOTNTOS
MOV E€XOVV TEOEL amd TOVC O1EBVEIS OpYOVIOHOVS, VO PTIdYVOLY QONVA YevOoTUa, TOD
KoTakAOCovV TG ayopéc oekddmv ywphmv. Emiong, oto mlaiclo peiwone tov k6oToug
TOAPAYWYNS, ovakoivwoe OTL Ba  «evieyvoeyy TIS OpacTNPOTNTES TNS OTIG
AVOOVONUEVES OLKOVORIES, Yio VO PEATIOCEL TNV QVIAYOVICTIKOTNTA TN oTn 01ebvi
ayopd. Avto onpaivel OTL TA EPYOCTAGLA TNC GE Tpiteg Ybpes Omwe 1 Ivdia Ba mapdyovv
AKOUO HEYOADTEPO TUTLO TOV CKEVACUATOV TNC.

H Teva 6Aa ta mponyodueva xpoévia NTov 10 ayomniévo mtadl Tov YpnUaTIcTOV, HE TN
HETOYN TNG TOTE VA unVv £xeL Adper xeipotepn aroAdynon amd v «ovdstepn». H
Goldman Sachs frav n TpdTN TOL LIOPAOCE TN GVOTAGT TNG YO TN LETOYN TNC
TEVA o¢ «moAnon». Me ™ oepd te n UBS yopakmpioe thv TpoonTIKN TNC HETOYNG
«0VOETEPTY, OIS KoL 1) JP Morgan, 1 onola tpooéfece oty avaivon g ot « BAErer
KOAVTEPES evKalpieg emEvovong aAlov» ko oyl oty Teva.

‘Eva amd ta 4pnUatomoeTOTIKE 10pvuate mov expévouy va yopoktnpilovv tmy Teva
Oetika, eivar ) Deutsche Bank. H yepuoavikn tpanelo mpotpEmel Tovg TEAATES TNC VO
ayopa.covv UETOYEC TNC Teva, toviCovtoc 0Tl elvat EAKLOTIKY) ETAOYT.

A&iCel va onueltwBel 6Tt n Teva owatnpet otn I'epupavia pia and Tig peyoaluTEPES
fuyatpikéc tng, Tn Ratiopharm, tv onoia giye e€ayopacet 1o 2009. H wopaniivov
CUUPEPOVTOV YEPUAVIKT PapuakoPropnyavia eivol amd Tovg HEYAADTEPOVC ECAYDYELS
YEVOOT|L®V OE EVPWORATKEG YOPEC, KOl ATACYOAEL YIALaoeC ['eppavoig epyalopevouc. Me
0€00puEVO O0TL Tov Mdito tov 2014 Afjyel n motévia TOL IO GTHAVTIKOD QopUEKOV TNG
Teva, mov ¢ anopéper To 40-60% tv KeEpO®OV NG, 1N 1W6opaNALVT popuokoBrounyavia
TOooYLCEL VO KUPLAPYNOEL GE VEEC AYOPEC, LETOCD TMV 0olwVy Kal otnv EAAGOC.

Ot I'eppavol péom g Tpokac, £xovv pavel wlaitepa enipovol oto BEpa delcovong
YEVOGTL®DV GTNV EAANVIKT] AYOPQ, KOITOVTAS TPOPOUVOS KOl TO. O1KA TOVS CLLLPEPOVTO.
To pétpo de T suVTOYOYPAENONG OPUCTIKNC OVGLNC, TOV VITOYPENDVEL TOVG
POPLOKOTOLOVE VO. YOPTNYOUV TO POMVOTEPO CKEVACLO EIVOL KOUUEVO KOl POLUEVO OTIC
AVAYKES TOL 1GpanALvoL yiyavta (unTpikn etaipeia tng yepuaviking Ratiopharm), mov
TaPAYEL TOAD PONVA yevoonua, 6TIC EyKaTaoTdoelc Tne otnv Ivoia, to TTovépto Piko,
mv Kiva ko 1o Iopani. Qotdo0o, 1) tpnon tov emPeAnUEvov Kavovomv ac@AELNS Kol
TOLOTNTOC OE AUTEC TIC YOPEC TOAALEC POPEC EXEL UTOOELYTEL TOVAAYIGTOV AVETOPKIG.

Av cvvvnoroyicovpue 6TL 0 EOD, mov eival EMUPpOPTICUEVOC LLE TOV EAEYYO TOV
PAPULAK®V TTOV KLKAOPOPOVV GTN YOPO. HOC, DTOAEITOVPYEL, 0 EAANVaC acBevric Ba
eivan £kBetoc oe oxevaopoto apu@orov morwotnTag, onwe TS Teva. Hon n wopanivi
eTapEiln KLPLOPYEL TAEOV GTOVE LLEIOOOTIKOVC OLOY®MVIGLOVG Y10 TNV TPOoUNYeLa
PUPUAK®V GTO EAANVIKA OMLOG10. VOGOKOUELN, Q@O ATO TOVS GYETIKOVCS OL0YMVIGLOVG
gxel ekKAelyel TAEOV TO OTOLYELD TNC TOLOTNTOC.



Epotaocrte:

1. llowx n Bgon Tng EAdnvikn g KvBépviiong oe 611 oyetileTron pe Ty tpoddnon
QUPRAKEVTIKOV cKkevaopatov T TEVA; T copfaiver pe tnv cvykekpipuévn
eTOLPELa; YTAPYEL OAOKANPOREVY] GTTOYN YU T TOLOTNTA TAPAYWOYNE TOV
YEVOGTIHOV TG ETULPELXS;

2. Mitmg 1| ac@diera Kot 1) TOLOTNTA TOV YeEVOS|poV TG Teva mov kukho@opovv
oty EALaoa EpyeTar og 0cvTEPN poipa amd skeivy TNG TIUNG;

3. INati oot N empovn] Ya TV Ipo@ BN 61 TOV 6KevaspaTmv oty EALGda, TG
CUYKEKPLUEVIG ETULPELNS AKONA KUl HETA ané kaTayyelieg Tov FDA 6mov
AVUPEPOVTOL CUYKEKPLUEVAE QAPRUKA va €100V amocvplel TolAES Popéc amd Ta
PaPLA, LOY® GOPUAPOV TAPEVEPYELDV OV TPOKAAOVY, EVD GE KATOLES TEPITTMGELS
gxovv BempnOsi vrontta axépa Kot yia Bavarovg;

4. Mg n moltukn g KuPépvnong £xet va kavel pe sEaptioeg ané ™ I'eppavia
— lopand alha xon pe Grdha eyyopra kKo EEva cvoppEpovta ; Mimmg yperaleTon
PLEYUAVTEP] OLEPEV VIO TO GUYKEKPLIPEVO OEpa Yo var v vaTapyovy vaovoles;

S. Iwetevere 0T 1) vyeia Tov EAlvoyv 0o tpimel va taileTal Kot vo GrTeTOn
TOALTLKOV TAL(VIOLDV KUL TOALTLKOV LGOPPOTLOV;

6. I'wati 0ev mpowBeite Pacer srpaTnyucnis nv EAinvikn Buopnyavio @appaxkomv
nov Do mapeiye O£oels epyaciog oty YOPA HOS KAL ASLOTIGTO QAPRAKO TOGO Y10,

TNV KAAVYI| AVAYKOV 6TO ECMTEPIKO 060 Kat Yo e€aymyég ; Mg vapyer Kpoon
atCévra Yo 1o Ofpa;
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