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Ocpa: Lyetika pe v axavenon pe ap. np. 'KE 1112796 EZ 2013 4575 nov 660nke

oo Tov Yovpys Ouovopikav oty £patnon «ZyeTIKa pe Ta dwuguydvra kéEpdn g
«AAPKO AE» vyovg ave tov 500 ek. evpod xatd v ypovuai nepiodo 2004-2009».

H anavtnon mov 000nke and to Yrovpyeio Owovopuik@v agopovoe 10 TOPIOU TG
EAeyktikng etapiag GRANT THORNTON, oty onoia, otig 23.3.2007, pe andé@aoctn tov
Yrovpyov Owovopikav, avatébnke o owkovopikdg éleyyog g AAPKO vy v mepiodo
ano 1.1.2006 £wg 30.4.2007, nov dwPifdotnke oy Ewcayyelio [Tpotodikdv Adnvav ko
o10 [Itatopatodikeio AGnvov.

Agv ava@EPETOL KOV GTNV OIKOVOULKT] xpnion Tov £tovg 2007 kar guowka tov 2008,
omov pe Paon tovg loohoyiopovg mg Etarpeiog, dnAadn 1o erionuo owovoukd otoryeia
NG, Ol CNUIEG Tov mPoékvyay ard Tig XPMUATOOIKOVOMKES Tpaels avnotdduionc
xivovvov (Hedging), ya to endpevo Sidomua mov dev £xel yiver kavévog EAeyyoc NTav:

- [l v okovopikt] yprion tov £toug 2007: 238.573.385,60 cvpd kan

- [ v owovopik gpnon tov £rovg 2008: 90.951.753,92 evpd, kabdg Kot 1) GHAVTIKY
Cnua Tov TpootédnKe ard v AGToYN S1aKOTN TOV TOPATAVE cvpufolaiwmy.

Apa PAErtovpe 0T 0 éleyyog amd tnv etaipeic GRANT THORNTON éyive pévo
Yia to owactnuae and 1.1.2006 ¢wg 30.4.2007, evd v 1o petémerta SidoTnua TOL
onueiwdnke 1o cvviprtikd pépog g Inuidg (v and 350 ex. €), dev éxer eleyybei ot0
TOLPAULKPO.

[Taparinio xar mépa amd vopikd kai Texvikd Oéuata mov mPoKHTTOLY ANO TNV
TAPATAve Kakodwyeipion g neptddov 2004-2009 vrdpyst xar évo. peilov molTiké Oépa
mov Kabopifer onuepa TV TOYXN KOl MPOOTMTIKI MHIOG OO TIG EAAYIOTEG EVATOUEIVAOES
BapiEg Pounyavieg tng xdpag Hag, OV E16dYEL Eva EKATOPPOPLO dodapra TV nuépa,
oivel aueca ko éupeca pepokapato oc 20.000 avBpdmove, £yl oYV KaToY TG éva
EKUTORHVPLO CTPERRATE EAMVIKNG YNNG UE VIKEAIOUYO KOLTAOMATO 7oL 1} afia Toug
cemepva ta 20 d1¢ € xot eivar oikovopikog Tvedpovag oyt Lovo yia £EL vopovg T YOPag
Hag Tov opactnpronoleitar aAld ko yra v EOvuai Owovopia, Switepa oe pia nepiodo
OV 1 avepyia €Yl CEMEPACEL KABE Oplo kou 1 eAAnvikn kowwvia £yst 0dnyndei omv
ety kat eEaOrhioon.

2vykekpipéva 1 AAPKO onpepa, eykotadetppévn tedsing amd toug petdyove e,
(EMnviké Anuoeio, E6vikfy Tpanela xar AEH) Bpicketar og opraxé enpeio w¢ npog v
roopotnra g, oroyomomuévn and kabe xatevBuvon Yo v advvopia vo ekTANPOOEL
TIG OLKOVOULKEG LTOYPEMOELS TOV MAPEAOOVTOC OV GTHV CUVIPIATIKY) TOVC MAEOYNOia




TOUG OV £X0VV pe Kapia oyxéon puc ta herrovpyika £50da g eranpiac v oyetiCovral
apeca pe TNV Kakodayeipion e TOPATAVED TEPLOSOV, ONwC:

* 190 exaroppvpra € civor and EMPOAT]  QOPOAOYIKOD  TPOGTipOL yia v
npoavapepopevn nepiodo tov Hedging, omov to OlPLYOV TOGH KaTaypaENKE GTOVG
IGOAOYIGLOVG TNG sTaipiac cav CNUIG, evd KaTd TO POPOAOYIKS EAeyyo BewpnBnke o1
ElVOL KEPOOG Kal EMPENE VoL PoporoynOei pe 10 mapamdved TOGH TOL emPBAndnke cav
TPOCTIUO.

* 47 gxatoppvpia € and ta 105 wov N Evporaikh Emtponsy Aviayoviopot Dewpei o1
AMOTEAOVV TOPAVOUT) KPATIKN evioyvon npog tnv AAPKO kot TPETEL VA EMOTPAPOVV,
EVOL ATOPPOLa TAAL TOV TOPATAV® Oépatog ywati pe Baon v EAANvic vopoBesia n
aueoPiTnon 10V Poporoykod TPosTiLov npog ™MV EAAnvikn Atkarosdvn mpoiimodéte
va tpoxatoPAndei to 25% tov apyikon emPariiopevoy TpooTtipov.

[l€pa and v epunveia g (PpopoAOYIKTg vopoBesiag mov 1 AAPKO mVv apeioPnrei
Kot TV €XEl TpocParier oy EAAnvikn Awcaioovvn, oe kabapd molTikd eminedo tifstat
TO TOPOKATO OEpa:

Mw etapia, ™¢ omoiac CUCCMUOL Ot gpyalduevor Katagevyovvy otnv  EAdnvikn
Awarootvn Yo kakodiaysipion wov MV (Npiwoce pe 10 aotpovopkd toso tov 500 sxat.
€, 10 EAAnviko kpétoc ka W1aiTeEPa cav Pacikoc péToyog NG ETaLpiag avti va vrootpitet
MV ayoyn 1ov epyalopévav kol va diekdikiost Ta OWQUYOVTa KEPSN pe TNV TOPAAANAN
TIHOPI0 TOV VAEVBOVMY, EpyeTal Kol Hécm Tmv EAEYKTIKOV TOV PNYOVIGU®OV TIHoPEL ™myv
0l v etaupioc pe Gia 190 EKATOPHUPI TTPOSTINO Kot amd Ta omoia ta S50
OUTAOYPEDVOVTAL GOV WAPAVOUT] KPATIKY] EVIGYVON, DG civor duvatéy va empuoost og
£va 1000 £x0p1k6 ko aratuwTiKG Yo ekeivy) mepifaidov ;

Me PBaon ta tapandvo,
Epotavra ov k.x. Yrovpyoi:

1. MporiBeran n Kupépvnon va OUVENIGEL TOV £AEYX0 Ko mépa TNG APOVIKNG
ngPLodov ané 1.1.2006 img 30.4.2007, émov sivar xan N Emipayn ypovuen
nePiodog, Kata v onoia £xovv yadei Ta APApOTA;

3. Ilow to mépiopa g Eleyktuais erapiag GRANT THORNTON Yl TO
owrstnpa aré 1.1.2006 ¢wg 30.4.2007;

4. Le moweg evépysieg fyen npofei To Yrovpyeio o ouvepyacia ne 1o LAOE, wote
va ergyEer edv vaapyen popooraguyn eic Bapog Tov E)\nvikoY Anpociov ané
TIS GMOPACELS KU TOVG YELPLOROVS TNC Awiknong g «AAPKO AE» katd ™mv
nepiodo 1998-2009;




. IpotiBerar 10 eldnviké ONUOcI0 va vroostnpiter TV Katayyeiia Tov
EPYACONEVOV T SikaoTiKN orepedviion mepi svBuvadv yia KaKodwaysipion kai
olaQuydvra képdn;

. Tari dev emotpiper to EMnviké Anpécio tov 0QeOpEVO pog Ty AAPKO
PIIA mov Eemepva Ta 65 skar. €:

. I'a oo Aéyo to Eddnviké Anpodcio, mov sivar Basukéc METOY0S pali pe v
EOvikn Tpanela xar ™ AEH, Sev kaver rapepfacn d6te va puOumetodv ta
TVAOVTA YPEN OV VAGPYOLV;

. llag Oa yiver n exkadapion ¢ Erawsiag ané ™ etiypuny mov EKKPEPOVY O

T TAPATAVM, TOV G TEPiTTOON owkainong allalovy é6ia Ta OEOONEVE Yia T1)
AAPKO:;

O gpotav Bovievmic

ZraBag Navwng




