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XPYEOYAA-MAPIA TTATATANA
EPQTHXH
IIpoc:
1) Tov Yaovpyd Atkaro6vvig

2) Tov Yrovpy6 Orkovopik®v

Oépa: «Ti copPaiver emTELOVG PE TO apaptOid CDS;»

T tehevtaieg pépeg 1 Evponaixf) Emtponn avakoivwoe 0T Samiotwoe, PETE and EpEVVA
500 stdv, mopafioon TOV KOWOTIKOV KOVOVOV aviayoviopod otnv ayopd CDS amd 13
xopveaicg Tpamneleg g Evpodnng kot ToV HIIA. [MapdAAnia, TAnBaivovy ta OMHOCIEVUATA,
GORQMVO, LE TO. OOl OL PEYOAVTEPES emevduTIKEC Tpameleg TOV KOOHOL ElYavV CTAOEL €M1 POVICQL
KAEloT] AEOYM  HOVOTOADVTAG KEPON TPIGEKNTOM uopiov dohapiwv amd TG CUVOALOYEG
AoPOAMOTPOV KIVIHVOL £VOVTL XPEOKOTIAL,

TOUOOVO, HE TS KATOYYEMEG KOl TO koTnyopnthplo, ot ev Adyw TpdameCec, ueta&v 2006 xou
2009, eiyov £pber o€ oUVVEVVONMON TPOKEWWEVOD VO OTOKAEIETOL  OTOLUONTOTE £10000¢
AVIOYOVIOTOV OTIV EMKEPON AyOpd TOV CDS. Ztoyog Mtav va unv TepEoEL HE TIMOTA T
dampaypdtenon Tv ev AGY® XP LOTOTIOTOTIKAOV TUPAYQDYOV OO TIG 0LYOPEG OV NAEYYOV OTIG
TEPLOCOTEPO EAEYYOHEVEG KL PLOUCOHEVEG amd TIC APYES TAUTQOPHES TAOV YPTLATIOTNPLOV.

Ta CDS, ov Asitovpyotv og ac@dioTpo ot evdexopevn abemon ypEOVG 0o pia emyeipnon M
KvBépvnom, xatnyopiidnkav yio Ty ToX0Tem eEATAMON THG XPNHATOTICTOTIKNG KPLoNG LETA
mv katappevon e Lehman Brothers 7o 2008. H smvonom Tovg ENETPEYE OTIG TPATEGES VO
avalouBivovv TepdoTia pioko e UNSOUIVY) EMOTTEL amd nic apyéc. Ot ovvarhayég tav CDS
aOTEAECAY TONYT TEPACTIOV KEPODV YO TA YPN noatomototikd Wpopota. O TpaneCe NAEY YOV
1o, Sedopéva mov kabdplav T AsiTovpyla TG YO pGc Kol ouVATTOV CUVOAAAYEG YMPIG KA
Sapecolapnon.

Ta neplocdTepa mOPdywyd Kol 0.cQAAoTPO KvdUVOL YivOVTOoV GVTIKEIPEVO OWLTPAYHATEVONG
kot 18iav petofd 8%o pepdV pakpld omd To EAEYYOpHEVA amd TIC OPYES YPMUATIOTIPW, OTOV
vrApxe Swpaven otg Tipés. Ov TpdmeCeg AAEYYOV OTOAVTA TO OTALPOOPOUIE CVTOV TOV
ayop®@v. ‘Otav Yo Topaostypo Evo cuvtofo8oTikd Topeio HBeAe va. oyopaoeL EVa TAPAywyo,
UTOPOVOE VO TO ALYOPAOEL HOVO OO ML ueydn enevdvtikh pénelo. H Tiun opwg wov KatéPore
0 meldTne SwopopemvoTav €5 OLOKANPOL OO TIC tpamelec ovtég, xwpig dnpdoia Béa xat EAEYXO.
K&t mov Suvnrikd oHuoive DYNAO KOOTOG GUVAAAAYTG KOl BéParo TEPEOTIO KEPOOG YO TIG
tpanelec. ITapdAnio, oL EVPWOTATKEG apyE vrromTevovTol 0KOUN 6T o1 Tpanelec katnvbvvay
Tic suvaAlayég o€ oiko ekkabapiong g TPOTIUNCTG TOVG.

Fror ot Tpmelec mAovmoav omokopiloviag KEPON TPIGEKATOUUD piov doAapiov, EVO
SL0YK@VOTAY TEXVITA 1] OLKOVOUIKY Kpion, Tov ¢mdnée v Evpdnn xon ) Yopo pog EOKOTEPQL.
Enopévac, o evkola Bopata, énog n EALGOA, Enece 6T SixTvo TV adicTOKTOV KOPOTKOTMV
Kot TOKOYAOOmV Tov adéavav Ta képon Tovg, EVO M TOTPid0. HOG YPEOKOTOVOE KL EUTAEKE OTO
atéppove. Pvnuovia pPe Tovg EEAVTANTIKOVG Kol vrotereic opovg. E&artiag 6€ TG QVETAPKELNG
kot avikavotntag Tav KoPepviicemv decpueboape T XOpo. He toxoyhvQikd davewa, mov o€ da
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sfophficovpe TOTé kon To. omoia Ba KAnpodotiicovpe o OAeG Tig HEAMOVTIKEG YEVEEG TOV
EMjvov. Asopedoape Ty matpido pog pe Opovg vipomnc, He 10 EemovANp TG ONHOGIOG
TEPLOVGIOG KOL TNV EKYOPNOT TNG EQUPIKTC KOG KupLapylog.

Me Sedopévo 6 o IIpdedpog Tav Aveboptmitav EAvov, K. Kappévoc, £yl @épeL Tpo O1ETIOG
1o 0épa ot Bovlr|. ‘Exet emavelinupévag KatabEoel GTOUYEI OTOVG OIKOVORLKOVG ELCOYYEAELS
T'pnyépro Memdvn ko Zwopo MovCaxitm, pe To omola amodekvieL 6Tl VLAPYOLV CTOLYEIR TTOV
suvdiovv ta auoptoid CDS pe tov d6A0 Tpdmo vIay@yng g EAAGdog ota pvnuovie. On
ovoyetiteton  vedeon Tov CDS pe v vmon EMUNKVVOT TOD YPOVIKOD OLLCTIHOTOG TOV
SUVEAAY®V OV S1EVKOAVVE OTIG CLVEALXYEG TOVG KEPOOGKOTOUG. Ot 6ha avtd EAapav yopo
katd v ypovikn mepiodo alloiwong TOV CTATICTIKOV otoyeiov and v EAXTAT. On o
id10¢ &xel vmootel Sibéelg kol aywyég OV TOV CNTOVV TNV icata oA TOALGOV EKATORUVPIOV ©OG
amolnuimon, enedf amAdg HTOV O HOVOOLKOG OV npoomionoe va EECKENACEL TO OKAVOQAO,
amd VIOMTA KEVIPO IOV TPOPUVAG ETWPEAOVVTIAV RO TNV KOTACTAOT aUTH Kot TNV oArywpio
mc KuPépvnong va epevvioet o€ fabog mv vO0eoT, EpWTMOVTOL 01 appddior Yrovpyotl:

1) Eoeig i xdvete; Ti Oa yivel emTELoVg PE TO apaptoid 0épa Tov CDS;

2) Iow pétpo Bo AGPete GOTE Vo TPOYDPTOEL népovto 1 OlEPELVNON TOV TEPACTION
SKaVEGAOD, TO OTO10 gival ot GpecT GUVAPTION He T dOA 0d7YNoM NG XDPOG HOG GTO
umaviopd othpiEng ko to ANT;

3) Yrdpyer n moArtiks BovAnon vo. aodo8o0v o1 vBUVEG 6TOVG VEEVBVVOLC;

4) Tldkc Oa amoxatactodei  {npia mov TpoKANONKE od VTRV TNV YdOeST), and TNV omolo
kémotor £Byalav apddnta képdn oty AGTN TOL EAANVIKOL AQOV, TOV OTOL0 EYETE
E0v0evdoEL O1KoVOpIKE, VAKE kot nowkd; Eig Papog g EAMGSac mov £xeTe TOGO TOAD
TOTELVOCEL,

AMjva, 19 Tovriov 2013

H gpotdca Bovievtig

Xpvoovra-Mapia INarayava,

AveEaptnror EMnvec-A’ Ococalovikng



