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Epotnon
Iipog Tov k. Yrovpyo Owovopikov

Opo: Lyetika pe ta owpuydvra képon s «<AAPKO AE» vyovg avo tov 500
EK. EVPO KaTta TNV Ypovikn wepiodo 2004 - 2009.

Tov Asxépfpro tov 2012 katabéocaue v epdTON He aptdud Tpwtokdirlov 5340/20-
12-12, n omoia pexpr ofuepa oev £xel amovindei . Eneldn fewpovue 1o mepieyopuevo
NG EPOTNONG WOITEPN ONUAVTIKO, EXAVEPYOUACTE GTNV EPMOTNON.

H «AAPKO AE» amoteAel v peyorvtepn e€aymyikn povada g EAAGdac dcov
apopa TV e€O0pLEN, ekueTtdAievon, allomoinon, ™EN kol ddBeon Tov vikeAiov Kot
TPOMONOT QVTOVL GTNV EAANVIKI KOl TOYKOCUIO ayOpPd KOl OpOGTNPLOTOLOVUEVY] OF
névte vopoug (PObtoa, Bowwtia, EvBoia, Kaoctopid, Koldvn) anaocyorel cuvorikd
neprocotepa amo 1.300 drtoua.

H «AAPKO AE» amotelel tavtoypova €vayv amd Tovg UEYOAVTEPOVC TAPAYDYOVC
CLONPOVIKEAMOV Kol €XEl KAUTOKTAOEL onuoviikn Béon oty maykdouo, oyopd.
2UVEPYALCETOL OE HE TOUG MEYOAVTEPOUC TOPAYMYOVC ovOEEIdMTOL YdAvfBa pe
anotéAecpa va givar oe Béon va €xel €EacQAAMGUEVEG TOMOES 08 6TAOEPOVC
TEMATEC.

H tipn tov vikeAiov, n omoia gival SLTPayHaTELOIUN 6T0 XPNUATIOTAPLO MeTdAlmV
tov Aovoivov (L.M.E.), mapovcidlet dL0KVUAVOELS GE GLVAPTNOT TOV TPOCOOKLDY
KOl TOV EMEVOVTIKOV GYEOLOV TOV ETEVOVTOV.

H «AAPKO AE» cvvamter ooppoiaia pe toug merdteg otig apyéc kabe £touvg, N
OLAPKEIL TV OMOIMV KupaiveTal amd £vo £m¢ mEvie £t Kol 610, ortoio kebopiletat
EMAKPPDOS 1 TOGOTNTA TOV EUTOPEVUOTOS Kol 1| Nuepounvia mapddoonc tov. H tiun
noAnong Kabopifetanr amd tov péco Opo Tng Tov vikehiov oto L.M.E. Bdoel g
TIUNG TOV TPOTYOUUEVOL HNVOG TAPAOOONS TOV TOANOEICOV TOGOTATMV, OTMC
TPATTEL KOO™ OAN TNV 014 pKEIN AELTOVPYIN TNC.

(067000, OO TPOKVTTEL OO TNV KATAYYEALO TOV KATEOEOHV OO KOWVOU KOl T TEVTE
copateia Tov gpyalopevav g «AAPKO AE» xatd moavidg vmevbovov yio tnv
KakKooloxeipion tng etoupeiag, Pacer mg niektpovikig aAinioypapioc petacd tov
10te Owkovopikov Aigvbovtn) ko tov tdte AtevBovin [loinocewv, avatate oTeAéyn
Chuimoav v gtoupeion O TG CLUTEPLPOPAS TOVC KUl TNG MOMTIKNC TWARCE®V,
TEADVTAG OE AMOALTN YVOON TOV EVEPYELDV TOVG KOl EMIyVoon TV emlfuiov
ATMOTEAECUATOV TNG, KATA TO 00O TV 70 eKoTOpUDPIOV EVP®.
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Eowkotepa, Ommg avapépetal otV oxeTikn allnioypaeia, to 2007 kot avagopikd
Le TG eumopikeg oxEoelg pe tnv etapeia TKN, ‘ydbnke’ and dmoyng Tipordynong n
tipnf] Tov OxtwPpiov (L.M.E. $31.467) xar tov Nogufpiov (L.M.E $30.933), apov n
poptwon tov Noegpufpiov (mov Ba Eranpve Ty Oxtdfpn) akvpdbnke, eved y v
poptmwon tov AskepPpiov (mov Oa Emapve T NoéuPpn) n etorpeion d€xOnke 10
aitnua tov meAdt va aper v tiun Tov Askéufpn (L.M.E $26.265, dniadn $4.000
kat $5.000 yauniotepa anod tic tipnéc NoéuPpn kar OxtdBpn avrictowye). H cuvolik
empapovvon otnv xpfiion tov 2007, 6mwe TPoKLATEL and To. TOPATAVED, AToY $9,13
ekotopuvpa, eve 10 2008, 10 TIpoAdyo Tov Iavovapiov mpe Ty Iavovapiov (to
cvpPoAo mpoPAémer v TN T0L TTPONYOOUEVOL UNnvog, OnA. AskéuPpn). To idwo
ocuvéPn Y PePpovapio ko Mdaptio, yopic o meEAGTNG vo £xel ekppdoel kdmow
TPOTLUNON Y10 TNV TN TNG POPT®OOoNG. 10 onueio avtd a&ilel va onpeiwdei 0Tt 1
cVVOALKT kepooopia tg AAPKO moté dev ameidnbnke o kai to. kEpdn Tov 2007
ekTipovTal o 35-50 exat. Evpd. H andien ec6dwv 10 2007 kol o¢ €k To0OTOL 1
GUVOALKT) emimtwon oy kepdogopia g AAPKO and v avaroteieopatikdmmra
owyeipiong toAnocewv oty TKN, frov $9,133 exar.

zoumepthapfavovtac kot v enintoon and v advvopic ETOVaQOPEc EmMTAEOV
becewv Hedging (AOym éAdewyng epappoyng tov cvpPoraiov toinocewv pe TKN) n
an@Aewa avepyotav ota $15,5 exat. (9001*$°9.500/ta péon T amdAeioe punvov
lovviov kar Aekepppiov). Ocov apopd pe tic eumopikég oyéoelg e AAPKO pe touc
VTOAOUTOVG TTEATEG Yo T Empayuéva Tov 2007, kot TNV ENIATOON TOAGE®V 6T
e¢cooa s AAPKO, n ovvolum katdostoaon eixe oc e€nc:

Contractual Actual Actual Actual
Sales Contractual Sales Actual Sales contractual Conractua
Client (tons) Sales ($) (Tons)  (9) (Tons) ($)
1.217
TK-AST (italy) 1.400 52.400.000 [1] 46.561.959 -183 -5.838.041
ACERINOX 3.000 113.560.000 2.598 99.048.486 -402 14.511.513
OUTOKUMPU 7.200 267.219.000 6.836 257.385.899 -364 -9.833.101
1.415
UGINE-ALZ 1.400 50.637.200 [2] 51.426.517 15 789.317
29.393.338
Total -934

H ovvolikfy emPapovon Aowmov to 2007 pe Baon 1o avotépm avepydtav $29.393
EKOT. ZLVUTEPIAGUPOVOUEVIC KOl TNG EMIMTOONG amd TNV advvapio eravoyopdc
emnmAfov Oéoewv Hedging (Aoyw EMdewyng epappoynig tov cuppoiaiov tToAfcemv e
TOVG VWOAOITOVG TeAdTec) aviABe ota $13.2 exot (934 *$14132/ta péon wwn
anwAgiag unvov Iovviov kai Askepppiov wotoma katoveunuévn). Q¢ £k TOVTOL TO
CUVOAO TOV_ UTMAELOV (SLXQUYOVTOV KEPODV) GO TNV dayeipion TOANGEDYV
courepriapfavopévnc kot tne TKN fjtav wepinov $70 exart. (827 + 29,3 + 23.2).»

Ev oyel tov avetépm, o1 dlotkodvieg v « AAPKO AE» xatd tmv ypovikn mepiodo
2005-2009, o1 cuvepydteg kot o1 TavTOg €i00VG CLUUETOXOL AVTOV, eK TPOBEGEMC Kal
Kato kataypnon kabe owyeipiotikrg e€ovoiag kot e£ovoiog mov Tovg avetédn ek
pepovg Tov EAAnvikod Anuociov, g «EBvikng Tporéing tng EAAGSoc AE» kot e
«Anpoowg Emyeipnoewg Hiextpiopov AE», coviyov koatapavdg emliuiec kot
KATAGTPOPIKES YIoL TNV TEPLOVGIN, TO PEALOV KAl TV OAUN TG eTaupeing, cvuPdoeic.



[IpokaAiecav £t61 ev yVOGEL TOVC — KABDOC €iyav T OLVOTOTNTO GTO TAQICIO TOV
KOONKOVIOV KOl OEGUEVTIKOV Y10, TNV ETOPEID APUOOIOTNTOV TOVS, KUl 01€0eTOV TIC
YVOGELS KOl TNV EURmEIpia v TTPOPAEYOLY THV GVOOIKT] TOPEio. TOV KEPODV TNC
ETAPEING, TNV Kivnom TG OYOPdcs, TIC OLUKVUOVOEIC TOV KAVOVMOV TPOCSEOPAC Kol
CATMoNG Kat TV LIOAOIT®WV TopapsTpov — Cnuia avepyduevn oe 500.000.000 gvpd
oLVOMKG pExpr onuepa. Ampalav €101 0O KOWOUL TO GOlKNUO NG OMOTINC OF
Babuo kaxkovpynpatog, 10 onoio Tipmpeitor cvppmva pe 1o apdpo 390 tov I[Howviko?
Koowoa. Aappavoviac vndyn ta mpoavaeepBivra, to ouateio Epyalopévov Adpko
vrEParie aitnpa oto XAOE ya éheyyo and YmooievBouviéc kot dve Kot yio OA0 T
HEAN TOL Aotkntikod ZvuPovAiov ™ Etapeiog IMM AE AAPKO and 10 €10C
1988 £w¢ 10 €10¢ 2009, Bdoel Baoywmv vrovowdy OTL 0L €V AGY® KUPLOL TAOVTICHV
TaPAVOUMG Kol 101K Kot TtV mtepiooo 2004-2009, dmov 1y etonpeia siye drapuyovia
kEpoOn ave tov S00 exatoupvpinv evpo.

Enrewon n etapeia «KAAPKO AE» owypovikd cuoviotd pio kepdo@opo. emvysipnon n
omoia. teAel vmO v emifAeyn tov EAAnvikov Anuociov kor omoteiei Papia
Brounyavia, anacyolodviag mepiocdtepovg amd 1.300 epyalduevove dueca Kot
otvovtag eiooonua cvvorkd o 20.000 avBpdmovg,

Enrewon ow tov tpoava@epféviov tpdiemv Kol Tapaleiyewy Exel TANYEL N MU, 1)
VITOAN YN Kal TO KDPOC TNG ETOLPELNC,

Ene191] o TV avotépov npdiemv Kol mapaleiyenv £xel KATAOTEL EMOPAAEC TO
LEAAOV TG eTapEiog Kot ovvakOAovBo kat avTd TV EpYalopévoy,

Enre0n ov mpaleic tov @epopevov ¢ vaexoviov gubivn Tumpovvial oo ToV
[Towvwd Koowa kat tov Nopo 1608/1950 oe Babud xakovpynuatog,

Epotatar o k. Yrovpyoq:

- Xg moweg evépyeleg €xel mpofel to Ymovpyeio yio tov EAEYY0 TNE YPNOTNG
Awiknong e «AAPKO AE» xatd v mepiodo 2004-2009 petd v
KOTAYYEALD TOV EPYACOMEVMV Y10 OLPVYOVTA KEPON Vyoug 500 ex. svpd KaTd
™V AVAOTEP® YPOVIKN TEPi0dO;

- Xg TOLEG evEPYeEleg €xel mpoPel 10 Ymovpyeio oe cvvepyaosio pe to ZAOE,
MO TE Vo EAEYEEL EAV VTAPYEL POpOdLPLYN €15 Bhpoc Tov EAAnvikod Anpociov
QO TIG AMOPACELS KOl TOVG XEPLTUOVS TS Aotknone e «AAPKO AE» xatd
MV nepiooo 1998-2009;

O gpotavreg PovievTig
2100as loavvng

LTPATOVANG ANPATPNG

Kvpwkaxkng Baoiing



Amoctorov Bayyéing
Mrnapkas Kootag
Mnorapn Mapia
Avapavtonoviogc Evayyeiog
Ovlovvioov Evyevia
I'eppavionc AGavaciog
Kapaywavviong Xpnoetog

Xapalopwioov Asonowva



