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HAIAXZ ITANATIQTAPOX [ToAtiko I'pageio: BOYAH TON EAAHNQN
BovAevtric B AGHNQN TnA. Emxowwviag 2103707960, 7963

[MTPOX:
1) YITIOYPTO ANAIITYEH2Z, ANTATQNIZTIKOTHTAZ,
YIIOAOMEGN, METAPOPQN KAI AIKTYGQN
2) YTIOYPI'O OIKONOMIKQN

OEMA: «Avorxepaonioror ot EAAnvec OaveiloANaTEC AMEVAVTL OIA

distress funds»

To ekpnKTIKO pelypa tng ENAeWYng PELOTOTITAG, TG TPOHAKTIKIG
aonong g avepyiag aild kat t@v Anduipobeopov o@QeAav Tov
Snuooiov mPOg TOLg WIWTEG, «OLVINPEEL TV TACL ALINONG TV
«KOKKW@V» daveilov. I'eyovog rmov anotelel évav emIAeov eQlaAtn yia
T MOTETKA Bpopata dioTt eav ovveylotel pe Vv 0w evtaon ba
oSnynBovpe oe véeg kepalalakég avaykeg oe Ppabpo mov Ba Beoovv oe
kKivbovo TIC avake@alaiooelg Iov Ipayparomouwbnkav 1 mov
EIPOKELTO VA IIPAYHATOIIOU0oLV.

la to Aoyo aotod, ot tpamneleq AVAPEVETAL VA MPOXDPIOOLY OF
NeANoelg Nakét@v davelmv to enodpevo diaotnpa, emyelpwvtag va

KaBapioovy Tovg 10OAOYLORODG TOLG KAl VA MEPLOPIOOLY TO EVEPYITIKO
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toug. H avodog tTov pn eConnpeTovpeveav 0aveimv, 0e ave Tov 25% Tov

ODVOAIKOD YAPTO@LAAKIOD TOL cvompatog, npoPAnpatifel eviova Tig
Ol01KN|oe1§ TV Tpane(®V KAl TI§ ENOITIKEG Apyeg Kat Bewpeitar Oepa
XPOVOL VA Ipaypatonorjdodv covarlayeg avtov Tov 100VG.

H owovopwkny xpion oe apketeg xwpeg TG Evpwlwvng, oe
oovOvaopd pe ta mpoPAnpata MOV AVTIHEIMMIICEL TO EVPMIIATKO
Tpanelk0 ovOTNEA, ONHIOLPYOLV  EMEVODLTIKEG ELKAIPLEG Yyld 1A
distressed funds, ta emovopalopeva aviloTabploTika Tapela EKTAKTIG
avaykng, kabmg emevOdovv 0O TIPOPANPATIKO HEWDHEVIIG aASiAG
EVEPYTTLKO.

Ta avuotaBpiotika tapeia (hedge funds) ev peow g O1APKODG
avadrtnong VYNAOTeP®V arrodOCe®V, £XOVV OTPEWYEL TNV IPOCOXT] TODG
oe enevOvTikég evkaipieg, otnv Evpomnn xat &v IPOKEPEVOL OV
EAAGOa, mov amotedodv mpoPAnpatika Ieplovolaka otoixeld. Eva
evepynTiko BOewpeitat nmpoPAnpatiko (distressed) otav n adia tov
HELOVETAL KOpiwg eSattiag pepovapeveov MPOPANPATOV KAt OXL TRV
YEVIKOTEP®OV OLVONKAOV IOV emKpatovy otig ayopes. H mo covnbiopevn
NePiIT®on a@opd eTapkd ddavelo, oto omoio o0 ekOOTNG £XEL KNPVLLEL
OTAON DANPOU®V OTIG KATAPOAEG TOKDV I] KEQAAALOD.

H ayopd avapéver 6t Ba mpaypatonownboov otv EANadaq,
NANOES dAVEIaKMOV XAPTOPLAAKI®V, AKOPT] KAl «KAA@V» OAVEI®V OTOo
NAdiol0 TG MEIDONG TOL EVEPYNTIKOD, KATL IIOD TO IIPOIYOLHEVO
Sidotnua Sev HTAV €QIKTO APOL Ol TIEG IMOL npooepepav ta distress
funds ftav Wiaitépag XapnAég, eva ed1ka yia ta OTEYAoTiKAa Odveld,
enr0810 anmoteAovOoE KAt TO PEYANO €DPOG TV TITAOIIOUHEVOV DAVEIDV.

H amokatdotaon tng SnNUOCLOVORIKIG OPAAOTTAg ekTipatat ot ba
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evioyvoet 10 evia@épov Twv funds, eve kxat ot TpameCeg BOa
IIPOY®PIOOLV O IIMANOT) IAKET®V OAVEIDV IIOD £XOVV MEPUCEL OPLOTIKA
OTO «KOKKIVO» Kdl €ival HIKPO TO MOCOOTO AVAKTIOIHOTNTA,
eAa@PELVOVTAG TOV LOOAOYLOHO TOVG.

Eivat mpogavég ot ta distress funds exkpetalAevoviar v
HeYAAN avaykn ToV eAANVIKeV Tpanelov yia eGevpeon PELOTOTNTAG, &V
oper g emkeipevng Oadikaoiag avaxke@aAaiomoinorng Tovg, IIov
anattel v apeon kataPolrn) petpnrov. IHepartépo ta Seva enevovTika
KEQANALA EKPETANAEDOVIAL TV DIOXPEWDOT] IIOL AVEAAPAV Ol EAANVIKEG
tpamneleg AIEVAvTL otV TPOKA va eEpylavouy Td XAPTOPOAUKLIA TOLG
pHelOvovVTag Tig Oavelakég TOLG XOPNYIOELS, MPOKELPEVOL  Vd
eClooppornfet o Oeixing Oaveiwv/katabécewv, o ormotog onpepa
Cenepva 10 122%, e€aitiag tng padikng €KPOrg KAtabeoemv LYOLG
oxebov 80 O1g evpw KATA T OAPKELA TG KPLONG.

Eivat mpo@avég OTL 1] avatepm AaioXPOoKePdI|g IPAKTIK TV &V
Aoy funds, mov mpoépyovial Kvopiwg amo TV AHEPIKI] KAl T
leppavia, ayvoei mpoxAnTikd tig Pacikég aitieg adovapiag mnpepng
v davelakov dooewv, mov dev eivat dA\Aeg amo TV EPLANTIKT] avoOo
g avepylag om Xopd PAG KAt Ti§ Opapdartikeg MEPLKOIEG TOL
£1000NPATOg TOV EANNVIKOV VOIKOKDPI®V, IPOKAA®VIAG €0Aoya Tov

évtovo npoPAnpatiopo twv ENAfjvev davetoAnmiov

Epwt@vrat ot K. K. YIIODpYOL:
1) Me noto Tpomno Ba AVTIPETOIIOETE TV ADENON TV «KOKKIVOV»
Savel@v IIov To IMOC0oTO Tovg avépyetat oe 24.6% oOto TeAOG TOD

2012 xat avapéveral va @tdaoet oto tédog tov 2013 oto mooooto
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@V 36.4% OOH@®VA PE TIG OLKOVOHLIKEG HEAETEG, €V IIPWV TA

XPOV1d TG BPEONG TO IT0COO0TO NTAV KAT® aro 1o 10%;

2) Katd mooo Ba enmpedoet Tig EMKEIPEVEG AVAKEPANALDOELG;

3) Me ta onuepva @otoco dedopéva, NG PIIOPEL VA AVAXALTIOTEL TO
PAIVOPEVO TV HI) ESOMNPETOVHEV®OV OAVEIDV KAl HEXPL MOV
HIIOPEL VA QPTAOEL,

4) Thwatli katagedyovpe Oe ePripepeg AVOELG  OXETIKA HE TV
KATAIOAEPNON NG O@EONG He AIOTEAEOHA VA  OlOYK®VETAL
paxkpornpofeopa to nPoPAnpa mg;

5) TMowa eivar Ta pétpa mov Ba Aafet n KoPepvnor MPOKEPEVOL Va
npootatevoet tovg EAnveg OavewoAnmreg amo ta distressed
funds, ta omoia ayopdalovv yapto@ouAakia daveimwv Kat mefoov

V1A TNV AIONANP@HI) TRV OPENDV AVTOV;

Abnva, 30/05/2013
O Epotov BovAevtrg

HAiag ITavaywwtapog

BovAevtrig B Abnvav
AAIKOZ ZYNAEXMOZ - XPYZH AYTH
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