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Mpog tov Ynoupyo Owovoukwv: K. MNdvvn Ztoupvdpa

Ocpa: E§L AGOn kat 800 npotdoelg yra tn oulntovpevn “Tpaneliki Evwon” (Banking Union)

H Kunplakn neputetela anokaAuvde to “eykedpaiikd” otnv owkovoukry okédn tne eupwkpatiac kat tov
TIOALTIKO EPACLTEXVIONO TNG HE anotéAeopa kdBe kuBépvnon va epunvelel Onwe B&AeL tnv “Tpanelikn
Evwon” kat va anokotpifetat pe yAukd Ovelpa ev péow Kpiong ta onoia oxedév ndvra kataAnyouv o
ePLaAteg. H pexpL ottypunic cvlntnon ywa “tpanelikn évwon”

Mpwto, dev unoAoyilel 0Tt n unepouykevipwTiky enontela pe Woonedwtikly opotopopdia Twv
TUOTWTIKWV  Wpvpdtwy, oto Pabud nou ayvoel tnv evétnra Twv Kavovwv péca otn
Sladopetikotnta, Ba eViOXUOEL TOV CUYXPOVIOUO TWV TUOTWTIKOV Kploewv petall SladopeTikmv
tpanelwv kat SlapopeTikwy xwpwyv, Ba KAVEL eviovotepa Ta “MAvW” Kat “KATw” TOU MICTWTIKOU
kKukAou (bigger booms - bigger crashes), 8a avanapdyel oe peyaAutepn KAMAKA TIC YEVETIKEC
QTEAELEG TOU KOWOU vopiopatog - “OAa ta nodwa o éva kaAanddt”- Ba tpododotioel véa
QOUHUETPA OOK Kal CUVERWG Ba urnovopeuoel Tto kowvo voulopa. KAaoikl nepimtwon tou Nopou
Avtiotpodnc tou Norjpatoc.

Acutepo, napafAEnel ta npofARpATA PEVOTOTNTAG TWV XWPWV OPENETWV oTNV NEPLPEpela alld
Kat T Opla TWV TUOTWIPWWV Xwpwv adou n Meppavia ovte OéAeL aAAd oUte kal pmopei pe T
bedopevn aviutAnBwprotikn noAwtikn) tng EKT va eyyunBel unoxpewoelg twv tpanelwv tov Notou
™G Evpwlwvng tpelg $opeg kal mavw and 1o AEM g OnMwg Kat yevikotepa katabéoelc tne
Evpwlwvng SutAdoleg Twv oWV 008wV Twv KUBEPVACEWV.

Tplro, n yaAloyeppaviki cupnatyvia oto {ftnua tng “tpanelikic évwonc” ¢ppovrilel kupiwe yia Tic
tpaneles npwrtabAntég toug kat tn OSopudopomnoinon - amoppdPnon Twv TPpAnelWv TWV
HIKPOTEPWV XWPWV TEPA Ao To OTL EVAOya eTuXELpEl va neploploetl To pdAo tou City tou AovSivou
WG Kuplapxou XpnHATOroTWIKOU kévipou otnv Eupwnn. Eival xapaxktnplotikri n oupnepipopd
g Tpowka otnv EAAada mou duoxepaivel tnv opaAr) avakedpaAalonoinon Twv tpaneldv He pn
OHOAOYNHEVO OTOXO TOV APEAANVIOUO TwV Tpanelwv péow évtalhic Toug Kal RWANGCHC Touc amd To
TX2.

Tetapro, n avaykaia aAda péxpt otyung apéBain anoovvdeon tou tpanelikol ypéouc and Tto
Snuéoto otnv nepintwon avt) cuvoSEUETAL AVTIKEIMEVIKA QO TNV ANMAEL “1Bayévelac” Kat Tnv
anocuvOEDN TOU HAVATIUEVT TwV TPAnelwv Twv aduvapwv Xwpwv and T cUVORKEC ECWTEPIKAC
guoowpevong tou kepalaiov kat napayvwpilelr ta éviova yia to npofAéPo péAdov €Bvikd
XAPAKTNPLOTIKA TNG ouvaptnong: anotauievon - katavalwon - enévduon - anacxdéAnon - ayopd
Katowkiac - davelouoc.

Méunto, kapia deopevon dev propel va napBei toig petpnroic 6tt ot KuBepvroelc eSikd twv
oxupwv xwpwv OBa avukaraotioouv yevikd T Sldowon Twv TpanelWv HEOW TWV
doporoyoupevwy (bailout) pe exkeivn ¢ eowrtepki karavourd¢ twv Papwv upe oepd
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mpotepaldtntag: pétoxoL - junior (avaoddAiotol) opoAoyovxot - senior (acdaiiopévol)
OLoAOylouxoL - avachdAtotol katabétec.

Exkto, n Aeyopevn “tpaneliki évwon” ayvoel TG evboyeveic avtiBéoelc TOU KaMITAALOTIKOU
GUOTIHHATOG TIOU APAyouV TIE REPLOSIKEC MOTWTIKEG kpioeg(boom-bust cycles), uneptiud to pOAO
TwV avaykaiwv kat un pubpicewv kar napaBAénet ott ot 161e¢ ou kaBiepwpéveg pubpioerc
EVIEIVOUV TOV MIOTWTIKO KUKAO, Sev Spouv avTiKUKALKG kaBwg pixvouv “AdS” otn “dwtid” Kat
“nayo” otnv “naywvid”, pe MIOTWTIKA UNEpENEKTaon otn uédn tou boom ka guppikvwon e
niotng otov navikd tou bust, Toug Eedpovokbparoc kat ™S vdeonc.

2T OUYKeKpilueévn ¢aon tou ¢davdou kikAou Udeonc - avepyiag - unepxpéwong n Owpdkion Tou
EUPWNATKOU XPNUATONIOTWTIKOU CUOTAMATOC MEPVA KUpLa and ™ ypriyopn erotpodr} otnv avarruén w’
Eva véo Steupupévo pélo tnc EKT kai éva véo lotoplko cuuPiBacud Boppd - Ndtou ue HEYQAUTEPN
apolBaloTnTa MoTWTWY - 0PENETWV. AladopeTIKG av OUVEXLOTOUV OL TACELS Ipog “xapévn Sekaetia” 400
Kt av odiyyouv ot KeVTpLKEG pUBUICELS EX TWV dvw, Evpwiwvn anod ta “kdtw” Ba anodiapBpwveral, Ba
HEwveTal n éA§n Tou eupw w¢ SieBvolic anofepatikol vopioparog énw¢ od6dpa EMOUUEL ©
ayyAooagovikog d§ovag(SoAdpio - ayyAikn Aipa) kat Oa enavepdaviotel n enkivéuvn puyr tov evpm anéd
XWPES Omou npokettat va unotiunBel av S1aAuBei n Eupwlwvn npog xwpec drmou npdkettat va avatiundel
UE OAEDpPLEG ouVERELEG Kat yLa TG TEAEUTalEC.

Epwrtdral o k. Yroupydc

- MpotiBetar va pépel otn BouAr yia oulritnon to miaicto kat TOUG OpouG NG oxedaldpevnc “tpanelikic
evonoinong” kaBwg kat Tig npotdoec ya v “Evpwnaikh Eyyonon KaraBéoewv” kat touc TPOMOUC
XPNHATOOLKOVOULKNG TNG KAAUYNG €otw pe ipocappoyr} oTa eupwnaikd bedopéva tng apepkavikic FDIC
(Federal Deposit Insurance Corporation) e avaloyn av§non tou opiov eyyinonc (250.000 doAapla otIC
HNA) kot €§ Swakputég kat dropo Suvatdrnrec aopadotikn efaoddAione Twv Katabéoewv
(6x250,000=1,500,000 SoAdpia); ©a undpéel oapng OLAKPLON QMOTAMIEUTIKWV KAl ouvtaélodoTikwy
Aoyaplaopwv avefaptitwg peyéBouc amd TiC KEPOOOKOTIKEG EMEVOUOEIC kaL Oa 50000V nPOcOetTeC
EYYUNOELG OTIC ESQUPETIKEC MEPUTTWOELC Hetatponng avacpdAiotwv “katabéoswv - enevbloswv” oe
EWBKEG puetoxEg pe kabBoplopd “Sanébou” otnv EVOEXOLEVN TTWON TOUC;

- Yoatnpilet tn peteéAgn tov ESM (Eupwnaikdc Mnxavtopog Zrafepotnrac) oe Evpwnaikd Noutopatikd
Tapeio (EMF) pe avouxtri ypappn peuotédtntac and Vv Evpwnaikn Kevipikn) Tpdnela o€ ouvBuaopud pe tn
dbuvarotntd ¢ va Snuwoupyel “véo” xpAua OECUEUUEVO amOKAELOTIKG otnv ayopd “avarnttuélakwy
OHOAOYWV €161k0U oKOTOU” yLa S1apBpWTIKEC ENEVOUOELS o€ utoSopés - Siktua - kawvotopia Kat yia tnv
avadiapbpwon - avakepadaionoinon twv CUCTNHIKWY Tpanelwv ota Opla Tou EAEYXOUEVOU QVEKTOU
nAnBwpiopov wote va kabnouxactolv ot avnouyisc Twv TUOTWTIPLWV XWPWV;

O epwtwv BouAeuTnc

Anuntprog Avdpouddknc




