T Y e e et
£ J"

L i

| : T T B il v »

ca . | | | L ,

B : o Tano L8 . ' . TR B 3 T e 2 ' AT . ' '
OYAH TON EAAHNQN,, ~+:. - e ey D el S
: SR Bk Ll ' = ;

B Lol

AEYTEPHE AYTENAKHE .
Bovigvtig N. Hpaxisiov - NEA AHMOKPATIA
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IIpog Tov Yrovpyé Owovopikdv
K. loavvn Zrovpvapa

EPQTHXH
Tov Bovievt Hpaxisiov Agvtépn Avyevakn

Abfva, 13-03-2013

Znueiwon: Xag katédeco Vv gv AOyw Epdtnon pe AIT: 6470/29-01-2013 oTNV omoia
Ouwg anavinoote pévo oe 6TL aPopd podwtovg, cuvtadiovyovg, dvepyoue, and Bapiéc
0cOEvElEg MAOGYOVTEG Ko avamipovcC. Enavepyopm kot cag ntd vo pov OTTOVTINOETE GE
OTL APOPE KO TIG ENLYEIPNGELC, OTMG {NTovca Kol 6T0 TPONyodUEVO EPWOTNUAE HLOV.

O gmygipnuatikdc kéopog kot wwaitepo n piKpopesaia extyeipnon mov anotedei xat v
payokokaAd g EAAnvikig owovopiac éxet 0Bhosr oto Oplo. Tov, and v EAdewyn
VOPOBETIKNG TpooTasing Kot TNV EKUETAALEVOT] TG EMAEIYNG QUTHC OO TIC Tpanelec.

Koata 1o ypovikéd didotnua e kpione, ot I'pameCeg pe anorvtog exPracticd tpdmo, vid
TNV OMEAY TOL apVISov Kot avaitiov KAgwoipatog evipepov daveiov, kalovoay TG
enyepnoels kot g e€avaykalav oe axovolo, SHOeY cuupatikn avEnon Tov nep@wpiov
TOV KEPOOLS TOVG (spread) mapd To yeyovoc dti eiyav ov HOwVNOEL va givar oTabepd.

2TIG MEPIOCOTEPEG MEPIMTAGELC OL aVENGELS aVTEG TOL Spread OVTIoTOOCaY TNV Ueimon
tov Eurtbor, pe v omoio n EKT npoonafoios vo HETPLAOEL TNV VPECT] KAl OE KATMOLEC
MEPMTMOELS VIEPEPNOAY KATE TOAD TNV peiwon avth.

ATOTEAEOUO TlTAV UEGA OTNV KPIioT), KOl EVD O1 EMLYEIPTOEL KL O EMYELPNMOTIEC néoa
og KAipO eAeDBepNC MTMOMG TG Oyopdc Kol TOv TGipov Tovg, aAAd kot eEdhewync e
KePOoYopiag Tovg, aywviloviov ve S10ohoovy 1o Kataotnuate, T Ploteyvisc ko
Prounyavieg 1 Ta Eevodoyein Tove, aArd Kat moAvtipeg Béoerg epyaciog, or Tpamelec os
AVTWOWOTOAN vo avEdvouy 1o mepBdplo Tov KEPOOVS TOVG (spread) emi moAoidv
ocvppaoewv pExpt kot 6€ T060oTO 600%!

Mexpt onuepa dev £xerl pubuiotel n aBéuitn avth TPOKTIKY TOV 0moterel Ko mapdfoon
TOV €AEHOEPOL avTay®VIGHOY, AP0l Ot I'panelec ywpic xavéva mponyoduevo dpyioav va
EVEPYOLV EVOVTIO, OTOV £MG TOTE OVIOYWOVIGUO, OTPEPOUEVEG OAEC KOTA TOV TEAATOV
TOUG.

O emyelpnuatikdg xéopog £xel vrousivel péypt OT|LEPO. TNV GPOOPT] OIKOVOUIKT] Kpion,
(OOTOGO [0 EVOEYOUEVT KATAPPEVOT] TOV, Ba oTHdvEL Kat Katappevon g yopac. [Na tov
AGyo avtd 1 KvBépvnon Bo npémer vo puOuicet TNV KUTAOTOCT QUTH ME A0Yko Kot dikoio
TPOTO.
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AV avtd dev yivel Gueca sivor péPato 611 ovviopa O aKOAOLENGOVY aAVGIdWTEC
TTWXEVOELS OV B TVPOSOTAGOVY KDL AYOYDV 6€ OAN T XDOpo KATE ToV TpaneCov. To
KOUO TOV 0ywydv evééxetor va om povpynoet véo CRmnua anoctabepomoinone tov
I'pameCikod cvotipatog kabdhe VTLOPYEL PEYAAN TBavOTTO! £VOOKIINONC TOoVE, 610TL O1
MEPUTAOCELG AVTES Elvan KaTaQaveis vToOEoELs EKLETAAAEVOTC.

Onwg yivetarl avtiinmed, o tpdnelec £YOVV ETOUIOTEL pia TEpdoTI (NG, AMoyw PSIoAAd
Kot AGy® Tng akbyloTng yoprynonc daveioy OTNV onoia eiyav emidobed.

(267000, TPOKEWEVOL VO, E16TPAEOVY TG OQENEG OMO TOVG TOAiTEC MOV G TOAAEG
MEPUTTOOELS HOVOUEPDC 1 EKPraoTicd KIVOULEVEG £XOVV VRLEPYPEDTEL OAQ. AVTE TOL POV
TG EMYEPNOEL;, £xovv mAov emdobei o maplvouec pebooovg eiompatne 6mwe o
TNAEQMVIKES ETapEieg Ko Gyt povo. O TPOTOG AgLTOVPYiOG TOV TponElDV 6TV olayeiptom
TOV OQVEWOANTTOV, TOV 0PEILETOV 0AAG Kol 6TO OUVOALS TOVG OEiYVEL TNV AcLIOGIN pe
TNV O7TOLaL AELTOVPYOLV.

TeAerwvovtog, mpémel va emonuoavOsi dti dev Hmopetl va. vapiel mepartépw oAympio
apivovtag Tig tpimeleg ehedPepec, pe abEteg Kol WOPAVOUES TPUKTIKEC VO
£GL00ppOTHCOVY TNV {Nid avth, adiapopdvTac yio TNV KOTO.OTPOPT] TOV £YOVV VTOOTEL
£G 0LTOV TOL AOYOV Ol EXLYELPNGELC.

Kotomw tov avotépm

EPQTQNTAI OI APMOAIOI YHHOYPI'OI

1. 2KOTEVETE Vo TPOPeite Kol Pe TL YPOVOSUaYpaUUO O éva OAOKANPOUEVO Kal
Kuplwg avotnpo Beoukd mhoicio mov va diérel Vv Aswovpyio TV TPATECIKAOV
WPVHATOV, TPOUSTILOVING TIC EMIYELPNOEC OAAL Ko OWUTEPD. TIC MIKPOUEGOEC
ETMLYELPT|OELS TTOV £XOVV TANYEL;

2. [Nowog eivon 0 oyedacuog amd mievpds g KuBépvnong yio vopoBetixh pYOLLGT)
TOV OQVEWKDV VROYPEDCEDMV TPOG Ta Tpamelikd WSpduata, TV ETLEIPNUATIKDV
OUVEIWMV;

O gpotTav Bovisvtic

Agvrépnc K. Avyevakng
Bovigvtig NA Hpaxieiov
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