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Epatnon
pog tov Yrouvpyé Owovoprkav k. Iodvvy Lrovpvapa

Bfpa : «<OVEMNVES davewoMinTes EpRato oTa VOYLE TOV GPTUKTIKOV
distress funds»

Kvpte Yrovpye,

H Bafi& owcovouikt kpion mov poaotilel m yopa pog, EKT0g OAMV
IOV IOV dEvdV oV ETEQPEPE OTNV EAANVIKY] KOtvwvia, 00NYNOE TNV
TAEWOVOTNTA TOV SAVEIOANTIOV OF CGVTIKEWWEVIKY] aovvauio  va
avraneEEADEL OTIC VIOYPEDOELS TNG TPOG TIG TPATECES.

To yeyovig ovtd EiYe OC QVATOQEVKTN CUVERELD THV EKTOSELOT
TV un eEvmNPETOVUEVOV SAVEIDY OE TPOTOPAVY) ENINESQ, ayYILoVTaAg TO
21% y1a 70 6TEYACTIKG Kot 70 37% Y100 T0 KATAVOAWTIKA.

Kol evéd 1 ydpa poag sicEPYETUL 61OV £KTO Xpovo Pabrag Hoeong
KaL T STOSUVO HETPE £YOUV KLPIOAEKTIKG YOVOTIGEL TA EAATIVIKQ
VOIKOKVPWL, &pyioav vo. PAETOLV T0 Qg TG dNUOSIOTNTOG TATPOPOPIES
vio. éviovo evdagépov Efvev kepolainv, YVOOTOV OTIG OYOPES ®G
“distress funds”, va ayopdoovv eAAnvikd Savewn o€ TIUN EVKALPIAS,

Ta distress funds, Om®¢ GAAMOTE HOPTUPA 1M OVORAOIN TOVG
(distress = oaywvia, BAlym, e&avrinon Kk.Am), OmOTEAOVY EMEVOULTIKA
KEQAAOD  «EKTOKTG Qviykng?, MOV  EAEVOVOLY OTNY  AVAYK
VIEPYPEDUEVOV KPATAOV, EXLYEPTICEDV KL VOIKOKVPIDV.

To mopamdve ONMOcIEdpoTe £XOUV TPOKAAEGEL TNV ELAOYY
avnovyia kol Tov éviovo mpofAnpatioud twv EAAvav SUVELOANTTOY,
kaOhe amoterei xowd puotkd 6Tt ta ev AOoyw funds Aerrovpyovv
QMOKAEIOTIKG KOl UOVO HE YVOHOVO YUYPa KEPOOOKOMKG KivnTpa,
AS10POPAOVTAS TANPMG YU OTOOSHTOTE KPITAPLO KOLVMVIKOD YAPOKTIPQ,
6MOC Y Tapadeyua £Gv 0 daveloAnnTng givar acbevig, Avepyoq K.AT.

TOUQPOVE PE TPORECIKES TNYEG TO OVOTEPE® EMEVOVTIKA KEQGAQLO.
Swmpaypatevovral Ty eEoyopd EAMNVIKOV OOVEIWV OF TIUESG 7OV
Eexivovv otV KaAvtepn nepintwon amd to 50% g OVOUOOTIKNG O&I0G
Tov daveiov Yo To Evijuepa EVuTOBNKa OGVEWL KOt UTOPEL Vo KatEfOLV
akoun kot o610 5% 1TNng OVOMUOTIKNG O&log Yo Te HN EVOTTOBT KO,
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AVAYKT TOV EAAMVIKGY Tpamel®v Yl £SeVpESN PEVOTOTNTAC, EV Gyt ™
emkeipevng Swadikacioc AVOKEPAANIOTOMONG TOVS, 7oL onTsi mv
apeon xaraPors 3 dic evpd ot HETPNTA.

[lepartépw ta Eéva emevéuricg KEPaAawW ekuetardedoviar v
VROYPEWCT oV avélafay o1 eEAANVIKES Tpamelec anévavtt TNV TPOIKA va
ECUYWAVOUY TO YOPTOQLALKIL TOLG UEWOVOVTAS T SUVEWKEG TOUG
XOPNYNOEL, TRPOKEWEVOD VO eglooppomnBei o deixtne Saveimv /
KQTaBESEWY, 0 omoiog ofjuepa Cemepvl, 10 122%, egortiag ™mg paliknc
EKpong kotabéocwv vyoue oyeddv 80 OlG EVPM KaTd TN SidpKkew ™me
Kpiong.

Me ta Sedopéva avté yivetar Pavepd 0Tt gALOYEVEL O 0PUTOC
Kivouvog ta distress funds va amokticovy Savew EMNVIKOV TpateldV o
TIUN EvKaupiag Kat eV cuveyeio vo ULOYPOKEPOT|COVY OTPEPOUEVOL VOLIKG
KATQ TOV OUVELOANTTOV, IOV adVVATOVY VO avtaneSéAbovv eumpodeoua
OTIS VTOYPEMGEL; TOVGS, TPOKELUEVOD Va ELOTPACOVV E6TM KO Eva YapunAd
MOCOGTO TNG anaitnong Tovg, 10 onoio duwe Bo sivar CAPWS VYNAITEPO
O OYEOM UE TO VTEAEC Tiunua mov Katéfarav omv tpanela yo v
ayYopa Tov daveiov.

Eivar mpogavég 611 1 averépw QLOYPOKEPONG MPAKTIKT TWV &V
Adyo funds, mov mpoépyovion kuping amd ™mv Apepikn} xar ) Fepuavia,
QYVOEL 7pokANTIKG Tg Poaocikéc aitiec advva Hiog TAMPOUNG TV
OaVEWKOV d6cemv, oL dev eivar GAlec and NV €QLaATIKY] Gvodo g
QVEPYIOG OTN XMPO. HAG KOl TG Spouaticés TEPIKOTEG TOV E1C0OMUATOG
TOV EAANVIKOV VOIKOKDPLAV.

Eneon o1 mapomdve minpopopisc mov £idav RPOTPATO TO PMS TNC
ONUOCIOTNTAG £XOVV EVAOYO TPOKAAEGEL HEYOAN QGVAOTATOON GTOVC
‘EAAnveg daverorfnreg,

Enewn mn molreia ogeiler va  mpoototéyet GUECH KO
aroteAeouatikd Toug EAAnves Saveiodinteg amd Tic aocvO0TES KOt
avegereykteg kepdookomikég Sinbéoeic Twv distress funds,

Katomv Tov avotipn, epaticde k. Yrovpyé

ITow givan n§ Oom oac yio 10 avotépm o

llow pétpa Ba Aafere ywo va npooctatéyete amoteieo HOTIKA TOVG
EAAnveg davelodateg and ta via tov apraxtikdy distress funds ;
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