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IIpog Tov K. Yrovpyd Owkovopik®v
Ofpa: Malikéc moAnoelg daveiwv amd eAAnvikeg Tpaneleg o EEva kepaiama (Distress funds)

210 oToYaoTPo KepdookomkdV apoainv keparainy Tov e€TEPiKov Ppickovial €00 KOl KAPO TITAOTOUUEVES
tpamelikéc OMUITHGEL, OTEYAOTIKOV Oaveiwv, Onmg kar peydAn akivitn mepovoia, o€ KABECTOE VREPOAVEIGHOD,
TOVPISTIKAOV OAAG Kol GAAGV emyyelprioemnv oty EAldda. Zoppove pdiicta pe onpocsievpata, distress funds tov
eEmTePKOD QEpovTal Vo Elval KOVTA o€ copPOVin pE TIg PeyaAvtepeg EAANVIKEG TPATECES, TPOKEUEVOD VA OyOPAROOLY
TOKETOL EMYEPNUATIKOV, KATOVOAOTIKOV KOl OTEYOOTIKAOV OAVELDV, GE YOUNAOTEPT ATTO TNV OVOUAGTIKY TOVG TIUN, EVO
éyovv cvuneptldfer ot eragéc Tovg kou 1o Tapeio A&womoinong Idwwtikng Ileprovsiog Tov Anposiov, A0y®w TOL
TPOYPAPPOTOS OTOKPOTIKOTOMGEWY To 0moio Tpowbel o Tapeio. H mapovacia tovg otn xdpa GpyIoe vo, EVICYDETAL A0
to péco Tov 2012, pe v KopOe®o™N TG OKOVOUIKTG Kpiong, Evd o1 eyydpleg Tpdreleg advvatodv mALov vo tpofaivovy
GE LETOYOTOMOELS SAVEIDY, TPUKTIKN OV AKOAOLOOVGAV GTO TOPEABOV KoL TOV 6TV TPAEN Acitovpyovoay w¢ distress
funds otnv eyydpua ayopd. Ziuepa, vrd Tig eEupeTikd S0oKoAeg CVVOTKEG, TOV £XEL ONUIOVPYNGEL | KPIoT), OL TYHEG TOV
npoc@épovv to distress funds &yovv pewwdei katd mOAD kar Kvpaivovior ota 4 - 5 GEVIG avl EVpd OOVEIOL. XTO
GTOYACTPO TOV KEPUAXIDV AVTOV, cOpPeVE e Tpamelikovg mapdyovies, Ppickoviar EAANVIKEG EMYEPNOELS GTOV TOUEN
TOV TOVPICHOV, GUYKEKPILEVO, EEVOOOYEINKES HOVADES VIEPYPEMUEVOV ETYEIPIHATIOV, ETAUIPEIEG TOL UETATOW|TIKOV
KAGd0ov, 6TOV TOPER THG VYEING Kot TPOPIpmV, ETAPEIEG TOV SPACTNPIONTOOVVTIAL GTHV OYPOTIKT TAPUYDYT), K.O. LTOXOG
Tovg, Omwe Exovv apyicer vo dwappéovy, eivar va eEoyopdoovy TAEOYNQIKG TUKETO, UETOYDV CE UEYAAES EAAMVIKEG
eTanpiec o1 omoiec £YOVV VYNAEC OOVEWKEG LTOYXPEDNCEIS KUL TOV OVIIHETORILOVYV TPOPANUATA PEVCTOTNTAG, KLPLDG
eEatTiog TG OIKOVOUIKTG KPIoNg KOl TV SLVONK®OV DYECTE OV EMKPATOVV.

H dwyeipion 100 MoToOTIKOD KHHVOL, TOV EMOPUAEKDV KAl TOV U1} ECUATPETOVUEVOV OAVEIDV KOl 1] HEUDGT TOV
mpoPAéyenv amotelovV TIg TEPLEGOTEPO enciyovoeg mpotepadtnTeg TV Tpanefiv. IIoAlég eAAnviké TpameCes PEPETAL
Vo £YOUV amoQacioel va TPOYWPNoOUY o6& Gpueso xpOVo Kal HOAG Ol CUVONKEG TO EMTPEYOLVV GTHV TAOANCT YAAOWV
rpofanpatikdv daveiov (apykdg emyeipnuotikdv mwov eite ta égovv durypdwyel, eite éxouv oxnpatiocel vymAEg
npoPAEYELS), Kot TTOV amoTeEAEl pio 0KOAN péBodOo Y v emTiOLY O1 TPATECEG TN HEIMON TOV EVEPYNTIKOV TOVG, OMMG
avth Toug emPdileTon and ™ peiwon Twv katabécewv, Tig pntég odnyieg tne tpdikag xan and v EKT. H EKT gyet
{rioel amd Tig Tpameles va emeEepyactodv oxEd oTa omoin va avapipovtal EVEPYELES Yia TNV anegaptnon tav 130 oG
gupd Keporainv Tov Exovv Adfel amd 1o evpwcvoTNua, evd oty ékbeon Tov ANT emonpaivetat, 6Tt £mg tov Iovvio Ba
TPEMEL 01 S10IKNCEIS TOV EAANVIKDOV Tpamel®v vo &Youv omo@acicel Tov Tpomo pe Tov 0moio Bo OwyxelpioTovV Ta
npoPAfLoTe TTOL £xovv dnpovpynOet and Ta pn eSurnpeToduEVa OAVELL.

O1 avagopég yu emkeipeveg palikég moinoelg doveiwv and TG EAMANVIKEG TPATECES OF EEval Keaiona EYovv 1MOT
npokaréoet éviovn avnovyio. O emygpnpoticds KOGNOG £ivol avaoTATOg KL O)L GotKa. ApPKEL va ETIOT] HovOEL OTL TAL
SGvewn Ba petoPfactodv amd to moTtOTIKG Wpdpota ot EEveg etaipeieg kot o1 omoieg Ho AMOKTNGOVY OVTEG TALOV
OTOKAEOTIKG TNV amoitnon &vavil Tov SaveloAfmTn. AgS0MEVOL TOV TPOTOV AEWOVPYING TOV ETUIPEUDY QLTOV, Td
KPLTnpu yu ava&apepcbcstg Saveiwv, E16TPEEE; 0QEAM®Y KAT., Tov Ba emPAnBovV Ba eival oukovopikd, onA. copuPOVA
UE TIC OMAITACELS TOV EEVOV KEPSOOKOTIKOV KEPAAQIMV KAl OV O ATOGKOTOVV TPOS TO OV p,(pépov TOVG, VIAPYEL O

PoPoc, T PoMe ANEeL N nsptoﬁog TPOCTAGIONG 0TG TOVG TAEIGTNPLOOUOVG Y0 TV TPADTN KATOUKIN KOl Y10, OQEIAEG HEXPL
180.000 egvpd, mov woydel péxpt 31-12-2013 kar epdéoov oev Unap};m MEPOUTEP® TOPATACT], VO OPYXICOVYV EVTOTIKEG
S10Stkaciec iOTPUENS, HE KUTUOYEGELS KOL MAEIGTNPLUCHOVG apod PEXPL TOTE TOAAG dhvewr Kvping TPoPANpaTIKa o
éyoov TANOeL oe younAdtepn TR ota Eéva funds kot o omoio Oa HTOTEAOVV 1010KTNG1A TOVG,
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Epotaral o K. Yrovpyoc:

Av Kol TPog TO TOPOV TETOEC TOANGEWS duveiwv amd tphmeleg 0ev £YovV TMPAYUATOTOLNOEL, MOTOGO Eival
eEapeTikd mOUvVO, Kol COUPOVO. PE TIC £WC TOPA EVOEIEEIS KOl TANPOPOPIES, Ol OWOKAGIES TOANGNG VA EEKIVI|IGOVV
cVVTOO, Tow pETpa mpotifeton vo AdPer To Yrovpyeio yuo tnv mpoctacia TV dsavewoinmtov; Ta pun eSurnpetovpueva
OAVEWL £lvol OTOTEAECUO TNG TOAVETOVS VPECTNG, TNG EKTIVAENG TNG AVEPYINS KOL THG GULVEYOVS GLPPIKVOCNS TNG
OIKOVOMING, ONA. TOV HEIWMUEVOV SVVATOTATAOV OV £XOVV A VOIKOKUPIL KOl ETLXEPNCEL; VO UTOPOVV VO ECUTNPETOVV TIG
vroypedoelc Tovs. AvtihapBaverar 1 KvBépvnon, Ot mépa amd TG OIKOVOUIKES GVVETEIEG EAAOYEVEL GOPAPOC KIVOLVOG
YU KOWVOVIKEG CUVETELEG Kol VIO avTo 10 Tpiopa o1 Tpdmeleg YPELETAL VO EMTAYDVOLV KU1 VO EVICYDCOVY TEPICGOTEPO
TIg TPOoTGbeleg otV KaTevBvvon e€edpeong Prdopoy AVCEDY YO, TOVG TEANTEG TOVG KOl O VO AOWPOPOLYV YOl TNV
KOTAGTPOPT TOVG; ZTIG ONUEPIVEG SVOKOAEG OIKOVOUIKES GLYKLpiES, Tt mpotibetar va wpaer n KvBépvnon, npoxkeévon
T MOTOTIKA 13pOpaTo vo avayvopicovv 1o pHepiote KOVOVIKNG EvBVUVNG TOV TOVG AVAAOYEL KO VO, ATOTPUTEL [0 TETOWX
dvopevig eEEMEN, TOV otV ovoia Bo GTNUAVEL TNV KATAGTPOPT] Y1 XIAAOES CUUTOAITES OLG;

AXnOeberL n TAnpogopia, 6Tt 0 k. Yaovpyds Orkovopikdv 6€ cuvepyacio pe Tnv Tpoka £XEL |01 OMCEL TV £YKPIOT|
TOV, KO EQV VOL IE OO GKETTIKO, Y10, TN oUVAYT EOIKNG CURPOVING METAED EAANVIKAOY TpoameCdv Kat yeppavikav hedge
funds, mov ewikedovial 6 TTWYEVOELS, LUE GKOMO THV TOANCT Adwv pn eEumnpeTovpevov ouveimv, Ilowor or opot
QVTAG TNG CLUPAVING, EWVKOTEPO OE O,TL APOPE OTU KTl EIOTPOUENG TOV OPELADY;

AOnva, 25 Pefpovapiov 2013

YT’ Avrurpocedpog ths Boviig Tov Edinvev
Bovievtig N. Zeppav
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