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OEMA: Lyedwaonds Nopobetikiig npmropovriag yia TV AVTIHETAOTION TNG
KOTaypnoTikig avénong Tov neprBopiov képdovg spread and Ta MOTOTIKG OPVUAT.

O emyepnuotikds K6GpHOG Kot 18iaitepa N WKpopEsaia ETLXELPTON MOV OMOTEAEL Kol TNV
payxokokaad ™g EAnvikig owovopiag éxer @Odost ota dpio tov, omd v EAAEYN
vopobetkmg npoctaciog Kat v ekpetdirevon g EAAeymMG avtic amd e T pamelec.

Kata 1o ypovikd owdotnuo g kpiong, ot Tpdnelec pe amoldtoe exPlootikd TPOTO, VIO TNV
OTELAT] TOV QUPVIBIOV Kot avaiTIoON KAEIGIHOTOS EVALEP®OV daveimy, KooV TIG EMYELPNGELS
Ko TG egavaykalav oe akovoia, dMbsv cvpBotiky avénon tov mepdmpiov Tov KEPOOLE TOVG
(spread) mopd To YEYOVOS OTL ElYAV GLUP®VIGEL Va Eival 6TadEPO.

LTIG MEPLOCOTEPES MEPIMTMOEIS OL VENCELS aVTEC TOL spread aviioTddloy Ty UELOOCT] TOV
Euribor, pe v onoia n EKT npoonabovce va petpidoet tnv veeon kot 6e KAmotec MEPITTMOCELC
LIEPEPNOAV KOTE TOAD TNV peimon avty,

ATIOTEAEC O NTOV UECE OTNV KPIOT), Kol EVD Ol EMYEIPTOELS KOl Ol EMYELPNUOTIEC UECH OE
KALpoL EAEVBEPNC TTDOMG TNG AyOpag Kot TOL TEipov Tovg, ARG Kot eEGAeyMC TG KEPSOPOPING
TOVG, Oy®MVICOVIOV VO Ol0MOCOVY T KaTaoThuate, T Proteyvieg xar Propnyaviec 1 1o
CEVOoOoyeio Tovg, aAAG kou moAvTiES Bécels epyaciag, o Tpanelec oe avtidiuoToryy va
QLGAVOVV TO TEPBMPLO TOL KEPOOVG Tovg (spread) emi maloidv cvuPdcewv uéypt Kol G
10c0cT0 600%!

Meyxpt onpepa oev £xel pubictei n abéprn avt TPAKTIKY TOL omOTEAEl Ko Tapdfact Tov
eAEV0EPOV avVTOYOVIGUOD, agod ot Tpamreles ywpic kKavéva TponyodUEVO GPYIoAY VA EVEPYODV
EVAVTIOL GTOV £ME TOTE AVTAYWDVICHO, OTPEPOUEVES OAEC KATH TOV TEAUTAOV TOVC.

O emyEIpNUATIKOS KOOHOG EXEL DTOUEIVEL PEYPL GLEPQ. TNV GPOBPT] OLKOVOULKY KPioT), )GTOGO
Lo EVOEXOUEVT] KOTAPPEVOT] TOV, Bo onudvel kot Katdppevon g xdpos. [a tov Adyo avtd
Kupépvnon Ba mpénet va. pvBpicet v katdotoon avth pe Aoyikd ko dikoio tpomo.

Av ovto oev yivel aueoa givar BEParo Ot1 ovvtopn Bo akoAoVHGOVY HAVCIBMTEC TTOYEVCELC
oL Ba TLPOOOTNCOVV KLU AYDY®OV 6e OAN TN Xdpo kotd Tov tporeldv. To Koo Tov
OYOYAV EVOEXETOL VO, onuovpynoer véo Rinua amootobeponoinong tov  Tpamelikod
GLOTNHOTOG KABMG Vdpyel peydin mbavémta evdoKipnong Tovg, 8101l 01 TEPIMTDCELS AVTES
ElVUL KATAQAVELS VTOOEGEIC EKUETAALEVONC.

o 0 . K <.



’Ofrcog yivem} AVTIANTTTO, O1 TPUTECES £X0VV enmUOTE ua tepaotia Cnuid, Aoym PSI adié kol
AOY® TS ardyIoTnG XopNyMons daveimv oty onoia eixav emdohei.

Qotdo0, Tpokeluévon va EIGTPACOVV TIG OPENES OO TOVG MOAMTEG IOV OE TOALES MEPITTAOCELC
HOVOUEPMG 1 exPraoTikd KIVOUUEVEG €XOVV VILEPYPEDGEL OAX QUTE TO XPOVIQL TG EMLYEIPTOELC
KOl Ta vowKokvpla, E£youv mAfov emidobei oe TAPOVOUES HEBOSOVG EloTPacng Ommc ot
TNAEQOVIKES eTonpeieg kot Oyt Lovo. O tpémog Asttovpyiag Tmv TPATECOV 6TNV drayeipion tov
OOVELOANTTOV, TV OQPEIAETHV 0AAG, KOL GTO GUVOAO ToVG delyvel Thv aovdoaia LE TNV omola
AELTOVPYOLV.

lTeierdvovtag, mpémer vo emonuovlsl 6t dev Umopet va, vraplel mepartépw oMywpio
agnvovtag Tig Tpaneleg erevBepec, HE aBETES KOou Tapdvopes TpakTIKES Va £CLOOPPOTIHCOVY
My i auth], adpopdvag yio. Ty KATAOTPOPT) TOV £X0VV VOOTEL €€ ALTOD TOL AOYOV OL
ETLYELPNOELS KOL TA VOIKOKVPLA.

Kotomy tov avatépo,
EPQTQNTAI O APMOAIOI YIIOYPI Ol

1. LKOTEVETE VO TPOPeite Kat e T XPOVooLdypappa g £Vt OAOKANPOUEVO Kol KLPIme
avotnNpPo Becuxkd mhaiclo mov va diémer v rertovpyio. tov tpanelikav 18poudtov,
TPOUCTICOVTAG TO VOLKOKVPLE, TOVG £pyalo LEVODC KOl TOVS EMLYELPNLUOTIES;

2. [Towog eivan 0 oyedacpds and mhevpdc e KvBépynong yia vopoBetikn phduion tov
OOVELNKADV VILOYPEDCEMV TPOC TOL TPATECIKA 10pOUATA, TOGO TMV GTEYUSTIKOV, 00 Kol UEPOVG
TOV EMYEIPTUOTIKOV KOl KOTAVOADTIKOV SAVEIHV:
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