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Epamoen

IIpog Tov k. Yrovpyé Owkovopikdv

Oéna: Tyetikd pe Ta O1QUYOVTa KEpIT ™S «<AAPKO AE» vwovug daver tov 500
EK. EVPD KaTE TV Ypovui] nepiodo 2004 - 2009.

H «AAPKO AE» amotehei MV ueyarvtepn elaywyikn povada ¢ EAAGOOC doov
agopa Tnv e&6puén, expeTarrevon, aflonoinon, ™MEN ko Sudbeon tov vikehiov kat
Tpomonomn avtov otnv eEMnvi} kon moykoop AY0pa Kal SPACTIPIOTOIOVUEVT o8
nEVTE vopotg (PhidTida, Bowwrtio, EvBowa, Kaoropua, Kolvn) OnaoYOAEl cuVOAIKG

nepocotepa and 1.300 dropa.

H «AAPKO AE» omotehei TOVTOXPOVE, £VOV ARG TOVG HEYOUADTEPOUG  TTRPAYOYOVG
GLOT)POVIKEAIOD kot €yel Kataktnoel onuavuiks Oéon  omv TOYKOOMUIA  ayopd.
2vvepyaletn 8¢ pe touc HEYOADTEPOVG TOpay®YODs avoEsiSmTon xeAvPa ue
amoteAecpo, va efvar oe Oéom va exel ebacpulopéve; moAoEC oF oTaBEPOVC
TEAQTEC,

H tipn tov vikehiov, n onoia eivan OLATPAYHATEDCIUN OTO Xpnuotiotipio MetdAlov
tov Aovdivov (L.M.E.), nopovoialet OLOKVDUAVOELG OE GUVAPTNON TV TPOGIOKLDV
KOl TOV EREVOVTIKOV GYESImY TOV ETevSLTHV.

H «AAPKO AE» ocuvénter couBoloia HE TOVG mMEAGTEG OoTIG apyés KGe £Touc, N
OWPKELD TOV OTOiwV KupoiveTal ard &va EmG mEVTE £T1) KOl GT0 Omoin kaBopileTat
enakpIBog N moobTNTA TOL EUTOPELUATOG KOl 1) pepounvia mapadoohc tov. H TULT)
ndAnong koBopileton amé tov péoo 6p0 Tpfig tov vikehiov oto L.M.E. Bacet yna
TING TOV TPONYOUUEVOD UNVOC napaooong TV TOANBEIGOY mocOTHTMV, O
mPaTTEL Ka®® 6AN TV Sidpiea Asttovpyia TG,

261660, dnmg TporvNTEL UG TV Katayyeria mov KoTéfecoy amd Kowod Kot 1o, TévTe
copoateio tav gpyalopévav tne «AAPKO AE» xatd TOVTOS VREVOVVOL Yig TNV
Kakoolayeipion g staipsiog, Paoer nisktpovikig alknloypaiog petafd tou
T0te Owkovopikod AevBuvti ko tov THTE Aevbovtiy [Twdoenv, avdrata otehéym
Cnuioocav v etapeio S ™ CUUTEPIPOPAG TOVG KAl THG TOMTIKNG TOANGE®DV,
TEADVTAG OE amOALT YVAO] TV EVEPYELDV TOVG Kal emiyveon tov em{Auiov
OMOTEAECUATOV TNE, KOTA TO 1066 TV 70 EKOTOUPVPLOV VPD.

Ewvwérepa, dmog ovapépetor oty CYETKN arAnAoypapio, 10 2007 kar avapopikd
HE TIG EUROPIKEG OYEoELS pe TNy eTanpeic TKN, "Xabnke’ amd dmoyng TiwoAdynonce n
Tt tov OxtePpiov (L.M.E. $31.467) kot tov Noguppiov (L.M.E $30.933), apob n
popTwon tov NoeuPBpiov (mov Oa enopve Ty} Oxtdfpn) axvpddnke, evéd Yia Tnv
Poptoon tov Askepfpiov (mov Oa emaipve T NoéuPpr) n storpeia o0€xONKe 1O
GATNHO TOV TEAGTN Va TAPEL TNV T Tov AexepPpn (L.M.E $26.265, dnradn $4.000
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kot $5.000 xapndétepa amd Tic Tipéc NoéuPpn ko Oxtafpn avriotoya). H cuvoiin
empdpoven oty ypfion tov 2007, dnoc mpokdmTel ond To Tapanave, fnrav $9.13
exatoppvpua, evd to 2008, to Tiporéyo Tov Iavovapiov mpe TN lavovapiov (to
cupfoéroio mpoPiémer v T Tov mPONYOLUEVOL pnveg, dnh. AexéuBpn). To idio
ouvepn yuu PePpovdpio ko1 Méptio, ywpic o TEAQTNG VO €XEl EKPPACEL KATOW
TPOTIUNON YL TV T TG POpTwonc. Zto onueio autd oGiCel va onpelwdei 6m 1
CLVOAIKT) kepdopopia tne AAPKO moté Sev anelAiOnke e kol Ta képdn Tov 2007
exTip@vIol og 35-50 exar. Evpd. H andisio £668mv 10 2007 wal WG £K TOVTOL 1)
cuvolikt} enintoon oty kepdogopia ™mc AAPKO omd TNV OVOTOTEAEGLATIKOTNTO.
owyeipiong nwincewv oty TKN, Arav $9,133 exor.

zopmepthapfévoviag ko ™y emimtoon omd TNV aovvapio emava@opdc smmiéov
Oéoewv Hedging (Adym {Adewymnc EQapuoyNg Tov ovuPoraiov Twincswv ue TKN) 1
anmoAgl. ovepydtav ota $15,5 exat. (900t*$°9.500/7c HECT) TIUT QMOAEWS UnVoOV
lovviov ko Asxepfpiov). Ocov apopd e Ti; epmopikeg oxcoels e AAPKO pe touc
VOAOITOVG MEAGTEG Y10 TO mEMPOYpEVA Tov 2007, Ko TNV EMATOCT] TOARCEDV GTA,
ecooa g AAPKO, 1 cuvolikh xatdotaon eiys ¢ ENG:

Contractual Actual Actual Actual
Sales Contractual Sales Actual Sales contractual Conractuz
Client (tons) Sales ($) (Tons) (%) (Tons) ($)
1.217
TK-AST (ltaly) 1.400 52.400.000 [1] 46.561.959 -183 -5.838.041
ACERINOX 3.000 113.560.000 2.598 99048486 -402 14.511.513
OUTOKUMPU 7.200 267.219.000 6.836 257.385.809 -364 -9.833.101
1.415
UGINE-ALZ 1.400 00.637.200 [2] 51426517 15 789.317
29.393.338
Total -934

H cvvohikn emPapovon howmév 1o 2007 pe Baon ta aveTépw avepyotov $29.393
ekat. 2vunepropfoavopévng kon g emintoone amd TNV aoLVapio ETOVAYOPAC
emmAgov BEoewv Hedging (Moyw éAherymnc EPaPLOYNG TOV ovpPoraiov TwATIGEDY e
TOVG VAOAOIOVS meddteg) avihbe ota $13.2 exat (934 *$14132/ta HEOTN TN
an@AEng unvav Iovviov xor AskepfBpiov 1oéToma KaTovepnuévn). ¢ gk TovTOV TO

CDVOAD TOV UTTOAELOV (OLaQuyovTOV KEPODYV) amd TNV owgysipon ROA|CEQV

cvureplonBavo KO TKN fjrav mepinov $70 exart. (827 + 293 + 23.2).»

Ev oyel tov avatépw, o1 Sioucodviec v «AAPKO AE» katd TIV XPOVIKT|] TEPI0SO
2005-2009, o1 cvvepydteg ko1 o1 TavTde £100VG CLUUETOXOL VTGV, £k TPOBECEME Kal
Katd kataypnon kabe dwyeipioticrc sfovoioe kot e€ovoiog mov Toug avetédn ex
HEPOVG Tov EAAnvikot Anpociov, g «EBvucrig Tpanrélng g EAAGSoc AE» kot Tnc
«Anpoowg Emygipricemg HAextpiopod AEy, CUVIYAV KOTOPAVADS emEAUIES Kot
KATUOTPOPIKES YO TNV TEPIOVTIN, TO PEILOV Kat Y eNUN TG etanpeiog, cvpfaceic.
[lpokdieoav é1o1 ev yvhosl tovg — kabdc glyav 1n dvvaTdTNTA OTA TAACLY TOV
KaOniovtav ko deopevtikdv yo v toapeia OPHOOOTITOV TOVS, Kat S1E0eTay Tig
YVOOEIS Kal v eumelpia vo. mpofréyouv TNV avoolkn mopeio Tov Kepddv g
ETOIPELRG, ™V KIvnon NG ayopdc, Tic OUKUUAVOEIS TV KAVOVOV TPOCPOPAC Kol
CNTNOTNG Kal TV VIOAOITGY TOPUpETPOV — Cnpia avepydpevn oe 500.000.000 gvpd
CUVOAMKGR pExpt onuepo. Admpatoy é1ol and Kowod To aoiKnpe INg amoTioe ot




Babud xoxovpyRUATOS, T0 0Toio Tp@peitar ochppava pe 1o dpdpo 390 tov Mowikod
Kdowa. Aappavovrag vadyn to npoavapepbévia, to Zopoteio Epyalopévav Adpko
véforde aitnpo oto ZAOE i fheyyo omd Y7rodevfoviég kot Gve ko y dha Ta
LEAN Tov Alownmxov ZvpBovdiov g Etawpsioc TMM AE AAPKO and 1o £70G
1988 £m¢ 1o €rog 2009, Baoer Baciumv vrovoldy 6T oL v AOY® KUpLol mAoVTIoHY
TOLPUVOHOG Kat e181kd koTd TV epiodo 2004-2009, 6mov N ETAIPELL Eixe OPLYOVTU
KEpON Gve tav 500 sxatoppvpiov svpd.

Enzion n srupeic «AAPKO AE» Suypovikd coviotd pio kepdoopa emyeipnon n
omoto. teAel vmO v emifreyn tov EMvikod Anuosiov kor amotshe Bapia
Prounyavie, aracyordviac repocotepovg amd 1.300 gpyaldusvove dueco Kat
olvovtog eloddnua cuvorikd os 20.000 avBphmovg,

Enewon dw. tov npoavagepbéviov mpdlenv kat nopoieiyemy éxer mhyyei  erpn, n
VIEOANYT] KOl TO KVPOG THG eTanpeiog,

Enrcwdf e tov avetépov npafsov kai noporeiyenv éxel xatootel emopaiéc To
HEALOV NG eTapEiag Kot cuvakOLovOR Kol AUTO THV epyalopévov,

Eme1on o1 apdéeig 1ov @epdusvov og vrsydviov evdivn Tipmpodviol ond Tov
[Towviké Kadwka xon tov Nouo 1608/1950 os Badpéd xaxovpyfuatog,

Epotarar o k. Yrovpydc:

- & Toweg evépyeleg €xet mpofPel to Ymovpyeio YW, TOV EAEYXO TNG YPNOTHC
Awiknong g «AAPKO AE» katd v mepiodo 2004-2009 HETE TNV
Katoyyehio tov epyalopévav 1o Suupuyévia képdn vyoue 500 ex. EVPOD KATA
TNV AVOTEP® YPOVIKY| TEPI0S0;

- 2E TOWEG evépyeleg Exet mpoPei to Ymovpyeio o ocvvepyoacia pe to ZAOE,
oTE Vo eAEyEet edv vGpyEl PopodiaEuyn e1g Papog Tov EAAnvikod Anpociov
070 TIS AMOPACELG KOt TOVG YELPIGUOUE TNG Atoixnong g « AAPKO AE» katd
v ntepiodo 1998-2009;

O eporrdvreg fovievtic
2Lra0ag lodvwng
LTpaTtodins Anpnteng
Kupraxaxng Baoiing
Amoctorov Bayyéing
Mrapkag Kdotag

Mnréropn Mapia




A pavTomTovAog Evayyeiog
Ovlovvidov Evyevia
I'eppavidng ABavasiog
Kapaywavvidng Xpriereg

Xopoiaprwidov Aéomorva




