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ZOUEOVO Je OMUOCLOYPOPIKES TATpOQOpieg, N Tpdtaon g Iepuaviag yie ) exthivon Tov mpofifjuatog g
Procwdmrac tov eAAnvikod ypéovg, kal wov £tédn and 1o ANT w¢ mpobmdbeon ye THv ekTApisvon TOV
exkpeudv 0ocemv tov daveiov g E.E., EKT kot ANT, counepiehaupave peta&d dAiov T yoprynon tocov 10
0K evp®, péow ooaveiwv, oty EAMGda and 10 Evpomaiké Tapeio Xpnuatomototikhg Ztabepdtnac yu
enavayopd xpeovg N v e€ayopd and v Evporaikhy Kevipum Tpdrelo evidkwv ypappatiov tov eAAnvikod
ONpociov, vyovg 9 do. evphd. To oyfd10 pelmone Tov eAAMVIKOD YPEOVE, HECH TNG ERMAVAYOPOC EAATIVIKOV
OUOAOY®V amO TN OLVTIEPOYEVN ayopd, 10 omolo cvlnTolviay evpémg and OAeg Tig MAEVLPES e Tpoetdpyov 10
ANT, mov peteiyov oTIC OWAPAYUATEVCELS, ©¢ Mo amd TiC mBavotepeg ADCES Y TN ovvEQon TNG
YPTUATOOOTNONG TOU TPOYPAUpRaTOS, dnpovpyel tepdotieg mpocdokieg Hetaéd TV KEPSOOKOTIKOY KEQOAAIWY,
OV OMEKTNOAY TO TEALVTRIO d1doTnre EAAVIKE opOAOYa ot 1hwiTepa YoUUNAEC TILEC.

H peilwon tov gpéovg ota emineda mov CvUEOVIONKLY OTH CUVEIPINCT] TOV VTOVPYDOV OIKOVOULKOV THC
Evpwfdvne (Eurogroup) Oa emzevyfei pe mpotofoviiec, mov mephapfévovy kot Ty exovoyopd eAANVIKOD
APEOVG, Olxmw¢g OUMC VO EXEL AMOCAPMVIOTEL TANPOC 1 OYeTikN Owdikacic. AnNUociedpuotd Tov TOTOV Yo TO
oUYKEKPIUEVO BE€pa avapepovv, 6Tt 10 Evpomaiké Tapeio Xpnupoaromorotikig Xrobepdtnrag (EFSF) 6o
xopnynoet emmifov davewn oty EALGda, mocol 9 dig evpd, evd nécm tng dwdikaciog eravayopds vroroyiletor,
OTL 70 Ypéog Ba pewmdel katd 9 povadeg tov AEII 1 18 - 19 d1¢ evpd, ov onuaivel, To¢ 1 TN exavoyopds da
optotel oto 33% mepimov ¢ ovopaoTikng odlog TV OHOAOYWLY, KAl Tov 00 OMOTEAECEL emMaPKEC KiviTPO
TPOKEIUEVOD VO TOANBoOV Ta opdloye, eEved To ddveld ontd 6TL Bo aromAnpwbel pe £000a oV Bu EIWCAPATTOVIONL
HECH TV EAAMNVIKGOV QTOKPATIKOTOMCE®Y, LEc®m repos. H dAn dwadikacia éyst oprotel va odokAnpwdel tanota,
gwg Tic 13 Aekeufpiov, eved n emxepainc tov Aebvoig Noutopatikod Topeiov (ANT) katéotnos caeéc, 611 O
QEpPEL TN ovppavia oto AroiknTiko Zvpfovito tov Tapeiov Lovo HeETE TNV OAOKANPHOON TS EMAVAYOPAC.

H cuvvolikny aio tov vEov eMpViKdOV Opoioymv, OV OLUIPOyUOTEVOVIOL OTNV Oyopd Kol TO. Omoic
ek0GONKkav o710 TAicLo TNG avadidpBpwong Tov eAAnvikol ypéovg T0 MapTtio, vroroyiletal ota 62 dig svpd. Ta
opdroyo avTd avniotorovy oto 31,5% ¢ ovouaotikig aflac tov Taioidy opoAdymy, 1o omoia ioyvay Tpv TV
avadapBpoon. To tekevtaio dexanuepo Noeufpiov n pHéon TN TOV EAANVIKOV OUOAGYOV OWAPUYUATEDETAL
Kovid oto 28% 1n¢ ovopeotikhg toug a&iag, mov amoteAel KoL TNV VYNAGTEPN TIUN TOV TEAELTAI®Y UNVOV.
Yroloyiletar, 6Tu tov lovvio ko ev HECH TNE TPOEKAOYIKNS TEPLOOOV, KEPOOOKOTIKA KoL EXEVOLTIKG KEQAAOLL
TPoEPNCOV GE QYOpPEC LEYAAOD aplOUoD EAANVIKOV OLOAOY®V KOl TO OTOL0 GMOTILOVVIAV €KEIVO TO YpPOVIKO
SOlroTNU o€ wwitepa youniés Tée, oto 14,26 oevig avd gvuphd, evd 1 TIUT TOVS EUYE VROYOPNOEL AKOLN
neprocotepo ote 12,9 oevig ota téAn Moaiov. And ekeivn v mepiodo £mg Kol CNUEPH, £YOVV KOTUYPAYEL
tepoTio kEPOT kot mov ayyilovv £mg kot to 100%. Toppnva e dnpoocieduata, ol TES apopovv oe 20 ocvvolikd
TOV appd Kpotikd opdloye TV omotmv e £t ANENG exteivovtal amd 10 2023 Ewg 1o 2042, eved 01 vaepadieg
Y TO OpOAOYO T0 omoio ANyel To 2023 vroloyilovtor akoun peyoidtepes, oo eminedn tov 160%.

Loppovo pe o 10w onuooievpota, tpanelikol mapdyovieg vmoloyilovv, 0t EEVOL YPTUUTORICTOTIKOL
OPYOVIGUOL KATEXOVY OLOAOYR OVOUAGTIKNG aclag, Dyoug 20 0 evpd, evid emmAov 135 o evpd Bpicicovion oty
katoyn hedge funds peta&d Tov omoiwv @épetar va mephapuPdvovol W01Téps EMBETIKG YOPTOPVALKLY, OTTOG
10 Dart Management, Tov omoiov T gAANVIKG OpOAOYR amomAnpolnkav €& To OKEPOIO LE AmMOQUoT NG
xuPepvnong Hoaradnuov v dvoitn, kor to Elliot Associates mwov anéppiye TIC 000 TPOSEOPES YO CVTOAANYN
OpOAGY®V, TOV £kave 1| Apyevtivy, To 2005 ko To 2010, oto TAaiclo g avadidpOpwong Tov YPEOVS TNG, KAl TOV
OLEKOIKEL TNV AANPT AXOTANPOUN TOV OMOAOY®V IOV KOTEU(E UECH TNG OKAOTIKNS 0000. Onmg avapépovv
TANpoQopiee, T0 KOoTOC ayopdc TV opordymv avtdv Katd Héso dpo tomobetsital ota YaunAd exineda tov 17
GEVTC OVA EVPO).
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To mpdypopua eravayopds opordymy Ba emeépel Tepotio KEPOT 0€ 6G0VE TorobeTBNKOY 68 opdroya, Ta
omoia ek000nkav tov Mdptio and v avadidpbpwon Tov Yp£ovs, HETAED TOV OMOIMV KOl YUPTOPVAGKIY TTOV
akoAoVBOVV THY TPAKTIKY) TNE AYOPAS KPATIKGOV OROAOY®DV OF YOUNALS TULES, TTPOCOOKMVINS VO ATOTANP®BOHV
1 TO OKEPALO, amoKopiCovTag peydia xEpon M edv oev amomAnpwdoiv va unvicouy Tic KuBEpvAOELS TOV YOPOV
OV KOVOLUV ovaoldpBpmon Tov ypEovg Tovg. X1 Opdloya Ty 435 eK0T. EVPH, TOV OREPAGIOE VU TANPAOGCEL N
Kupépvnon Iamadnpov oty apykn Touvg aéia Kol ote omoia cupuueteiye kaTd TAswoyneia n Dart Management,
etyav evoouotndel pitpeg «OeoTavpopévng ypeokomioc» (cross default) kot mov Ba gvepyomowovviov of
TEPIMTMOON UM TANPOUNG TOvC, ONA. Oool kateiyav opdrloyo (6 o1 €vpd) Kal mWOL dev CLUUETEIYAY OTNV
avadldpBpmon tov ypéovg Ba ducarovvTay va {ntnoouvv and tnv EAA&Sa TV amorinpour) Toug GUECT KoL VO, PV
QVAPEVOUY EMC TN AMEN TOV OIKOY ToVG OpoAdY®Y. EmonpoiveTol, g pHTPES «I0CTAVPOUEVIS YPEOKOTINC
reprhapPavouy Kol To odvewa, mov £yl ypewbel n EAAGoa and ta kpdtn ¢ BEvpwlodvng kot amd tov Evpanaikd
Mnyaviopsd Zmpieng (EFSF), yeyovdg mov onuaivel, 671 Siatnpovv Ta, 1010 SIKedLoTo, ¢ PO TNV AMOTANP®OUA
TOV OUVEIMY TOVC KE QVTE TOV KEPOOTKOTIKDV KEPaAuiny.

Epotartol o K. Yrovpyog:
[Towor 01 61K010VYOL GUUUETOYNS TOV TPOYPAUUATOS TNG ETCVAYOPAS TV EAANVIKOV OUOAGYRV COUPOVO e
TNV ATOPOCT] TOV DIOVPYOV otkovoulkav TS Evpolavng g 26mc Nosufpiov;
AOva, 27 Nogpppiov 2012
H Epotanca Bovievtiic
Mapia Koriia Toapovya

XT° Avnimpéedpog g Boving tov EAdfjvaov
BovAigvtiig N. Zeppav
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