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Msin EMnvikoet Kowvofloviiov

Oepa: «H EXEE nposidonotel yio v aveléreyktn Spdon 1av kepSOoKOTIKGY
KEQOAXE®Y TTOV OTOYEVOVV OTIC EAAVIKEG ERLYELPT|OELDY.

A&onipa péin tov EAdnvikot Kowofovliov,

‘Evrovn) avnovyio poac wpokedel 1 sidnon oyetikd pe 1o evdiapépov EEvav
tunds va “enevétocovy” -pécm ayopas mokétmv un eEuanpetodpevoy daveimv-
Of UREPYPEMUPEVES EMYEIPTOEIS KOl VI OLOKTNCOLY HE GUTOV TOV TPORO
REPIOVOIEG G ECELTEMOTIKEG TInES. O eAdnvikég tpdmeleg &yovv Ndn apyiocet
TIG APAOTEG OEPEVVIITIKEG EMOPES UE EKTPOCAONOVE EEVV KEDSOOKOTUKDV
KeQoAaiav, o1eBvels etarpeieg mov dpaotnpromootivial otov KAGS0 Sioyeipiong
MEmpobeopov ypedv. Or Kiviiosig aVTEG EXODY MG OTOYO EMLYEIPNOEIS Kol
ETONPIKA CYIUATO OV QUPEVOG OEV propolv vo. eEVTTPETIIGOVV T YPET TOVG
KoL o9eTépov Exovv TN ovvardTiita e€opBoroyiopol e Asttovpyiag Tove 1
propotv va awAnbody oAb @Onva Kot va amo@Epouy KEPT.

Eivou yeyovog 0t mAnpodvion OAec o1 mpoimobéoels (OVGLOGTIKES KO TUTIKEG)
TPOGEAKDOTG TETOWOV EEEIOIKEVUEVOV KEPDOOOKOMIKOY Ke@uAainv, Oyt udvo
otH XOPo pog, oAAG ko oe oAokAnpn T Evpomn. And v mAsvpd tov
TpaneCov, pa TéTo10 TPooRTIK eavtdlel evitapépovoa agpod: o) O tplmelss
aVTIPETOTILODY Evav  0A0 KoL TWEPLOGOTEPO OloykoDpevo apifud un
eumnpetowpwv doveiwv, )  fabid deeon oty ayopd kabiotd aféfon v
IKOVOTOINON TOV ORGTCEDV TV 070 PEAAOV, EVR TTUPEAIAL ¥) KoAoDVTOL
VoL PEATIOOC0VV TOVG OEIKTEG KEQUANILOKT|G TOVS EXAPKELNG,

O1 moAeg, Aowdv, erodiov Terowwv funds eivon TAov opbavorytes. Or Ttpdmelec
- ROASDOVY VO GUYKPUTHGOVV Tig GROAEIES TOVS, EVD 1) TEGT] TOV TOVS UGKEITOR
wote vo PBeitiwoovy tovg Ogixteg Core Tier 1 sivan ofbdoroyty. Tooo
affGoToytn pohoTa Tov yio va “EgpoptmBolv” ta kokd Sdvein eivan TpdBvueg
va. 1o TovANGovY evavit cuviifag 12% -18% g aiag Tovg, evd ot sToupeise
OIYEIPIONC YPEDV, YVBOTEC ¢ «Kuvipyel oeaiddve sivor Swatebeipévec va
nAnpocodv ad 3% eag 40% exnt g a&iog Tav 09eIAdV oL «ayopalovwy.



Ard Tic apyés Tov 2010, SOPPOVI HE SnpocIEdpATe, TEPLTOV 10 funds
crevdhouy o MEmPODECHES 0QEINEG KOl EYOVV VTMGEL KEGGALL VYOUS 9

il

S1¢ Yo VoL EKUETOAAEVTODV TIG EVKAPIEG 7OV CLVEYDG TPOKLATOVY.
O efeMleig OOTEQ Snpovpyodv oM EPOTIHUTA GYETIKG, JE TPOTO
ASrTOvpYLOG Ko EQUPROYTG TOVG:

o Me moio Tpémo O EIGTPASOVV TIG gRoTHioElg OTav Td EAMVIKG,
FPTHOTOTLOT @TiKd W¥popoTo ASVVETODY VOL TO TPACOVV,

o Méypt mOWD GNUELOD O¢, pIOPoLV TA 51e0vi funds va napépfouvv ot
AELTOLPYIC Ko CTIV ZEPLOV Slo TOV EXLYEPTIOEDV,

o o vrapEovv VEOL 0Pl (emitdK10, OLOPKEWL QIOTATIPMMNG K.AT.) Y10 TG
EmYEPTIOELG 0L B0 AANGEOVY TUOTATH;

o Oa Anedel voyn 1 AP HOTOOLKOVO IKY] KOTAOTHOT] TOV o@SIAETY] KoL O1
TPOOTLTIKEG avaoHvVTaEng TG emyeipnong Tov 1 6o 061yN el o€ ATAKTN
YPEOKOTLOL KO TOANOT] CTOVG OVTCLYOVIOTES TOV;

o Ti éywoav To TOKETH TOV Sic supd 7OV SoOMKaV OTIG tphmelec TPOSG
evioyoor TG KEPUACILOKTG TOVG EMAPKELNG;

o Tl ot TOPTEG TWV TporeCOV TOPUPEVOLV KAEIOTES Y10l TAG EYEYPT|OEG
MOV GUYKEVIPOVOLV cOPOPES TOUVOTI|TES QVOCUYKPOTHOTG KOl
PIOPoOLY VA OTH pifovv TV TPOY NOTLKT] OTKOVO pic

o Téhoc, mowog Oo cmevdhosy o6 &vo TETOL0 aoTaOEG ETLYELPTLOTIKO
nepipdriov pe T Sapoxieio ondbn TOv S1ebvoig KEPOOOTKOTIKOD
KE@UAOIOD VOL KPERETON Qe UK TOVe Omo THY REPLOVGINL TOV;

O podvog dpopog Yo v £E0do and TV Kpion nePvOEt uéoo, amo TV avimTodh.
Mo, cvdrroén, Opg, oY dev @aivetal ronbevil otov opibovia. Avtibeta, ©
STUYELPT HOTIKOG xoopog Parretan novtayobev, HE TG TOUVOTITES
QVoCUYKPOTNGNG TOV OLGIACTIKE VO EKPIOEVICOVTAL. Te ovopovi] AoV TaV
KEPSOCKOTIKAOV kepodoimv. H “Keprdropra” civay TTAEOV avoyTH Yid TU
«KOPEKLE» OV EPYOVEAL VI ayopioovy T¢ «kord» oGvelg TV Tpanel OV
KoL KUTO GUVERELD VU KEAEYEOVVY «T1G EXMVIKEG EMYELPTOELG:

Mg et 061,
O Tipoedpog O Tevikdc TpoHpPaTENS

Basiing Kopxiong Tsdhpyiog Kapoevikeg



