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T0 TAYVOPOUIKO Tapevmipo ayopaler ta emipaya CDS . ta omoia o

TUVEYEW® aKOAOVBOUV pia Ttopeia yepdtn and mAnbog epoTnuaTiK®V Tov Tavtiloviat
HE TIC OMOKAAVWELG; Yo TNV MPOCYESAcpEVY] €i6080 NC XOPAG oto AteBvéc
Nouopatiké Tapeio ko v Tpoixa.

Iy wpa mov o 'EXnvag IMpwbvrovpyds eEvpave ev xpumtd HE TO AlowmT TOU
ANT , Ntopuvik Xtpog Kav — 6mm¢ o idioc TAPAOEYTNKE- T0 OXEd0 mapadoonc kat
LROTAYNG TNG Y@Pag ,1 doiknon tov Tayvdpopxov Tapevmpiov TPOYWPTCE OTNV
nwinon twv CDS, evo n nyecia tov Ymovpyeiov Owovopixov yvaple 10 1i Ba
ENAKOAOVOOVGE.

Eivat tpogaveg 6T kamoor xvkAot kepdocskomkoi yvwpilovy ta OXEOIA TNG EAANVIKTIC
Kupépvnong xar £tpefav va tomoBem@oiv Eykapa wPiv N ONUOCIONOINCT] TWV
KuepvnTuikov emAoy®v , ov omoiec extivafav Ta spreads xal Katdd OLVETEW
OTMIOVPYTIOAV TEPACTIA VREPKEPSN GE AVTOVC OV ayopacav ta CDS. Ziuepa ot
KEpoookonor kat ot Brokers toug emyepodv va mapovoidcovv To HEYQAVTEPO
OKaVOaAO TING 1OTOPIOG TOL TOMOV WC OEVAPLO CUVOHMOOIAG KAl EMOTIUOVIKTC
PAVIACLOC.

H napaywpnon g EBvumg kuprapyiac pe ta EVOTOUnKa 0Gvewr Eival VILAPKTH KAl 1
avaCnmorn Kot anokdAvyrn g aifbeiac amoteAsi ebvua] vmobeon kar €Bvikd
KaOnxov.

Me Paon ta rapandve epotatar o kipog Ymovpydc tmv Owovouikmv :

Erewon yia 1o Oépa avtd exxpepei ko OIKAOTIKY] £PELVA UETA A0 UNVLTHPIX
avapopa tov [ewmpyiov Novia xar Kvpiaxou Tounpa ong 09/04/2010 omyv
eloayyela tov Apeiov Ilayov (nrape va xatate@ovv ot BovAn twv EAAfvov 1a
KATwo :

. Avtiypaga XuvpPacewv pe 1o EMnviko Anpoow xat Atopika Xrovysia
TAVTOTOLNONG TWV EKTPOCONMV KAl TOV EKTEAECTIKOV SevOuvriKpv OTEAEYMV TOVC,
omv EMada kot ong ydpeg Omov éyovv TV £dpa T0V¢, TV Baocwxov
Awrnpaypatevtov (Prime Dealers) tov opordyov tov EAAnvikov Anpociov, und
[avovapro 2009 péxpr xon ofpepa.

2. Avtiypaga Okwv tov ocvuPdacewv CDS nov exovv ocvvaglel amd EXAnvikéc
TpaneCec, apymg yevouévne and to TT, Enevdvtika Kepalawa kot emygipfoeic tov
EVPUTEPOV  YPTHATOOIKOVOUIKOD YDPOV, HE ESIKH ava@opa OoTe OTOWEIQ TV
EKTPOCONWY KOl TV EKTEAECTIK®OV SEVOVVTIKOV GTEAEYDV TV avaovpfarlopévev
GE MPACEIS OYOPAG KAl TMANONG, HE E181KN pvein oOTIC CUVAAAQYEG OV QPOPOVV
['vuva CDS.

3. Avtiypaga XvpPaceov CDS nov éxouvv Swumpaypatcvdei HE TN OlapECOAGfnon
TpaneCixwv [dpvpudrov kai etaipeidv tov gVPOTEPOL XPTILATOOIKOVOULKOV YMPOL IOV
Agrtovpyovv otnv EAAGSa, pe edum avagopd twv OTOLYELMV TAVTONOINGCTIC TWV
TEAATOV TOV QVOTEP®, PUOIKOV KUl VOUIKOV TPOCHTWV, Kabwg xat avtov tev




avTIoVUBOAAOPEVOV, GVECAPTITX amd TN (Ope TPOEAEVOTG TOVG 1] TN VOMIKT] TOUG
HoP@M. ; : _
OL aveoTEpw QOPEIS EXOVV VIOYPEMOT] VO EAEYYOUV KOl VO TIPOLV apyEl0 HE TA
GTOVYEIL TAVTOTOINONG TEAQTOV KOL avTICVRBAAAOUEVOV, PLOKOV Kol VOULKDV
TPOCHTWV, OTd oicta TOV OTACEMV epPl EAEYYOV VOULILOTIOLNOTG £00d®V amo
TOPAVOHES SpacTNPLOTNTEC. |
4. Troyeio. 0Ar0dOTTOV TpaneCov Kol ETALPELDV TOV EVPUTEPOV YPT|LATOOIKOVOUIKOU
Y@®pOV OTIG OTOLEG CUUUETEYOVV Exanvikég  TpameCec, Enevovtika Kepaioa,
X prpoTtoTNPLIKES Etaipeieg KA., HE 15U AVaQOPd OF OVTEG TOV £YOLV MG ETOPLIKO
SKOTO TOLC TNV £KO0CT, SLATPAYHATEVOT] KA Swapecorapnon oy yopa TOPOYDYWV
Y PTIHATOOIKOVOUIKDV TPOIOVIWY, NE EWOLKT ava@gopd ota CDS. .

5. Lroyeio cvpPacewy KAAVHUEVDV ko yopveov CDS em OpOAOY®V TOV EAXnvikov
ATHOGLOV IOV MamTpayLATEVTIKAV OTO eEMTEPIKO, HE cdu avopopa oTa OTOLYELN
£KKAOEPIONG TOV AVTICTOTY®V CUVAAAQYOV.

6. Emionpa otouXeio. EPELVOV AModatdv & Kowotikdv Apyov, OYETIKA MHE TNV
VIOTIUNTIKT  KEPOOCKOTI katd Tov Opoloywv TOV EAlnvikod Anpociov, 7ov
TPOYHATOTONONKE HE TIG vmomtec cvvorhayég CDS.

7. Emionpo OTOLEID TNG ELOLKTIG AVTLHOVOTIOAIOKTG EPEVVOG TOV POy LOTOTIOW|OE
npooceate 1 Kopoov, GYETIKA HPE TV ayopa tev CDS, o¢ TPOG NV KO TAYPTON
Seonolovoag BEoNG, EALYXOV KAl YEWPAYDYNONG TNG ayopas, HE EOLKT] Avapop T
GTOLYELD IOV QPOPOLY KA DUPEVE KOl Yopva CDS emi OpoAoywv TOVL EXAnvikov
Anpoociov, otig Tpaneleg IPMORGAN, BANK OF AMERICA, MERILL LYNCH,
CITIGROUP, COMMERZBANK, CREDIT SUISSE, DEUTSCHEBANK,
GOLDMANSACHS, HSBC, MORGANSTANLEY, RBS, UBS, CREDIT

AGRICOLE «xar SOCIETE GENEFRALE «oBdg oty Etopeil MARKIT

AONAINQY, tov kopupaio mapoyo EUTOTEVTIKQOV TATIPOPOPLDY CTNV ayopd CDS,
GTNV OO0 CUHLUETEYOLY Ol TEPLOCOTEPES ATO TIG avotépw Tpaneleds.

8. Aviiypaga OAOV TOV coupacewv, CLVOAAOYOV KOl cxkafapioewv OecE@V
Kaloupévov Kot AKGALTTOV Avowctdv Toinoewy Oporoywv TOV EAANViKOL
Anpociov, and 10 pnva OxtdPpro 2009 péypt 0 pNva Anpito 2010, pe €K
avaeopl OTI CUVAAAUYEG ayopdc Koi TMOANCTG Ot omoiec £xKoOuplLOTNKAV
expOBESpa, PE TN OLOIKAGIO TNG avacvihmong (recycling), peta my TaPEAEVOT) TNG
INCNpEPOS TOV OACTIHOTOG T+3. kaf®OC KoL oTA CTOLXEW TOV avTIGVUPOALOPEVOIV,
PUCIKOV KAl VOHIKOV TPOCONTOV, TWV EKTTPOCORWV KOl TOV EKTEAECTIKDV
SLELOVVTIKOV CTEAEY®V TOVG.

9 Na yvootomoinfel mwOLES Exngvikég  Tpameleg, Nouwkd llpocwna ANpociov
Awcaiov, Opyavicpoi Kowg Qeélelng dtaTnpovy koo otov ISDA xat pe motovG
koowove ISDA  £ywav Ot CUVOALOYEC TOANCE®NG TWV empoyov CDS  tov

Tayvdpopkov Tapevmpiov.
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