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AlavOovpe Eva and To KPIGLHOTEPA GTAOIO TNS EMYEIPTIONG OLEVOETNONC TNC KPioTIC YPEOLG
KO TNG OMOKATACTOOTC TG ONHUOCIOVOUIKNG CTAYEPOTI|TOS KAl IGOPPOTIAS OTNV EVPOLM®VT.
Agdopévne ¢ ocoPapotnrag g katactaons n Evponaikn Emrpomy, n Evpomaikn
Kevipikn Tpanela oe ovvepyacia pe to Evpomraikd XopPooiio aArd Kol HEHOVOUEVEC
KUPEPVNOEIC KPATOV HEADV avoLNTOUV ADGELS Yo TNV OEVBETNON TOV ONUOGIOV YPEOVE TOV
KPUTOV MOTE VO KOTAOTEL AMOTEAECUATIKT] Kal PioOciun Kol va amo@euyBel to evoeyopevo
YPEOKOTIOC HE OMPOPAENTEC CLVEREIES Y TOLS AQOVC Kot TO pMEAAOV TG Evpomaikng
‘Eveonc aAld Kot TnV TayKOoa 01KOVOULKT 6Tadepotnta.

[TEpa amd Tig eyYEVEIC TEYVIKES KAL TOALTIKES OVOKOALES, Ol TPOCTADEIEC AVTEC TPOGKPOVOLV
OTIC CUVEYELS AVTIOPACELC KOl KPLOELS TMV OLKMV USIOAOYNGHG TOL ANEIAOVV va BE@pnoovy
OC YPEOKOTIO ((MOTMTIKO EMELCOOION) CLVYKEKPIUEVEG EMAOYEC MOV GLLNTOVVIOL OTNV
Evpwnaikn Evoon.

H emBetikn) otdon TV OIK®OV TPOKAAEGE YA TPOTY] QOPA EVIOVEC AUVIIOPAGELS ATO KPATH
péAn mc Evpomraikng ‘Evoong, pe myv yepuavidoa Kaykehapro Avkelo MeEpked petald
AAAMV VO TPOEIOOTOLEL OTL KK TPOIKU EXEL OIKH THS Kplan Yid T olacwaon the ErAddac ano
XPEOKOTIO. KAl OEV TPOKEITAL VU TOVS GQPHOEL VU KAvovy 0,11 Bérovvy. ALAG Kul 0 O10IKT|TNG
¢ Avotpukne Kevipume TpaneCac kot pEAoC tou O00WKNTIKOV ovpfovAiov ™c
Evponraikne Kevipwng Tpanelag. EBaivt NoPotvi. vrootipile O0t1 «ot oikor eivair mold
AVOTHPOTEPOL KAl EMIBPETIKOTEPOL OGOV UPOPA TIS UCIOAOYNOELS TOVS OTOV YWPO THS EVPWCMIVHCG.
QO O,Tl O TAPOUOIEC TTEPITTWOELS 0T NOTIU Auepikn».

Tavtoypova. o1 cvveyeic kKol ATPOKAAVTTES LITOPABUIGEIC TNC TICTOANTTIKNG KAVOTNTOC
kpataov onmc n [loptoyaiia kar n Eirada vrovopevouv kabe npoonabeia otabeponoinong
Kot topmiiilovv Tic mpoomdBeleg e€evpeonc cuvorikng. Prwoiung Avong. Eival evogiktiko ot
TO KOOTOC OGCQAALOTG YW TO TEVTIQETT] EAANVIKA KPUTIKE OMOAOYU EvavTl aBEtnomc
ninpouwv (CDS) avénbnke peta v vroPabuon g Hoproyariag ard v Moody's eve
vevika ta CDS tov neprpepeiakmv ympov s eupmlomvng o€xovtal mEGES kadme n Kivnon
m¢ Moody's evioyvuoe TIC aviouYlEG YO UETAOOOT TG KPIoNS YPEOVC OE (AAEC

VILEPYPEDUEVES YDPEC.




YrevOupiletar 0t mpv amo Atyovg unveg 1 avBaipetn vroPfaduion g eEAAVUICIC O1KOVORLNC
amo tov oiko Moody’s eiye mpoKaAEoEL, TNV QUECHC EMOUEV NUEPA, AVOOO TOV KOGTOUG
davelwopov tov eAAnvikov onpociov. [lapa v vmofol} oyeTKNC epOTNONS KAL TIC
amavTiieels Tov ToTe Ymovpyov Owovopikov, To €Adinvik0 Anpocio osv xiviOnke

VORLK( EVAVTIOV TOVU 0IKOV OGTE VA TTEPLPPOVPNCEL TNV ECUIPETIKE CKANP Tpoctadera

TOV £EAANVIKOV AQOV.

O Tpdo@ateg eEEMEELS KATAOEIKVUOLV TNV OLGLACTIKT] aovvapia s Evporaikne Evoong
VO OWOLYEIPLOTEL KOl VO AVTILETONIOEL GE TOALTIKO TPOTICTMS EMIMEOO TNV GCUUAEPLPOPA TOV
oikmV aZ10A0YNoNG Kot tnv annynon touvg otic ayopes. Mapovorwaletar £ToL To @aivopevo
Kuplopyo KPpaTn Kat otedveic opyaviopol va eSapTovv TI TOATIKES TOVS ATOPAGELS A0
TIC EKTIUNOELS KUl TOVS VITOAOYLGHOUS TOV OLKOV ASI0AOYNOTS, TOV EiVAL YVEOGTO 0Tl
EAEYYOVTAL YWI KEPOOOKOMIKA ALYV KOt JOlOQAVEIS KAVOVES A£rTovpyiac,
YOPUKTNPICTIKA TOV PUOIKA 0LV KAAVTITEL 1) ONPOGLOTOLN G TOV VACAOYIGTIKOV TOVG
HOVTEA®V. AAAWGCTE Ol GLYKEKPIUEVOL OIKOL EIVIL KEPOOOKOMIKES ETOPEIEC TTOV LATIPETOVV
HE KAOE TPOMO TG CLUEEPOVIA TMV TEAUTMOV TOUS KOl GE KOO REPIATMOGCT] TO OTUOCLO

CLUPEPOV.

Onwc yopoktploTika ONAmce 0 Ymoupyog OIKOVOUIK®V KATO TNV culntnon yu v
ynoelon tov Meconpdbeopov [iatoiov AnNpOCLOVOUIKTG 2TPATNYIKNG «OECAYETAUL VT TN
CTIYHN LU0 AOVCMTNTY GCUYKPOUGCT] LETAZY KUPLOPYOV KPATMOV Kol OLEBVOV OpYaVICU®V, AT
N UIg, KUt OVIOTNTOMV TN¢ AYOpds amo TNV aAAn. Xmpic Kavovecg. Yopic apyee, ympic EAcoc.

Kal og autd gvbivetat To EAAEIHUU OLKOVOLILKNC OtaKkvPEpYNoNg».



Me Baon Ta napanave EPpOTOVTAL OL APROOLIOL YTOUPYOL:

1) Av mpotifevrar va Ofoovv otnv nuepnoia owaTaln To QNTNHAE TNG EMIGTEVONG

ONUIOVPYLNS EVPOTATKOV 0IKOV AEL0A0YN GG ONHOGIOV YUPAKTIPU.

2) Av mpoTiBevral va TPOoY@PNGOVY KON TEPULTEP®, (NTOVTES and TV Evponaiky
‘Evoon va dlepevvioel VORLKOUG TPOTOVS (IGTE VA ARLAYOPEVGEL GTOVG £V AOY® 0IKOVG VUL
SVUTEPLAUUPAVOULY TIS OLKOVORIES TOV KPATOV PEAMV TOVS OE ASI0OAOYNOELS £6TM KAl MC
atA] £EKQPACT YVOUNS KOS 1| TePpInT®MOon AUTH] 0EV EUNIATEL GTNV TPOCTATEVONEVY)
ghevlepia Tov Adyov 1} owkovouikn eisvlepia mov AVAYVOPILETAL GO TA CUYYPOVA

CUVTAYRUATIKA KEIPNEVA, OEOOUEVIIC TS VEPTEPTIS LEYVOS TOV ONUOGLOV CVUPEPOVTOC.

3) Av mpotiBevtal va TPOEIOOTOUCOVY 0T1 07TOLAONTOTE VEX VrToPfadpuion OLEPKOVVTOG
tov MeoompoOsopov [lpoypapparoc Anjpociovopkiig Xrpatnyikig (n omola evoEyeTan
VoL £YEL HOLPUIES CUVERELES EVOYEL TG HEALOVTIKIIG EMOTPOPIC TG YOPUS OTIS AYOPES)
0o amroTEAEGEL AUTIA VORLKOD TOAEROV AVARECH GTO EAANVIKO ANUOGLO KUL GTTV ETULPELT

rov Ba To mpacel

4) L& kaOe nepinTmon, pe mworovg ailovg Tponovg wpotifetar n Kvpépvnon va mpoteiver
GTOVS ETULPOVS PUS TOV EAEYYO AUVTOV TOV OIKOV AE0AOYNOTS YU VA TPOGTATEVGEL TNV

OVIKY) 0AAG KAl EVPOTATKY] 0LKOVORIA Kat oTtafepoTnTa.
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