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Kuplie YTTOUpYE, g
Eival yvwaoTté OM n mWTwon Tng TIPAG Kal n avrioTtoixn SicUpuvon Tou spread Twv
EAANVIKWV TITAWV EvavTl TWV QVTICTOIXWYV YEPHAVIKWY, £XEl aTodo8sei, Kol opBwc, amd

Tov lpwbumoupyd kai ot peBOdEUPEVEG KEPDOUKOTIIKEG ETMIBECEIC evavTiov TNC
Xwpag yag.

Eivar emiong yvwoté 61 o Mpwbutroupyds avéraBe, oc maykdéopio emimedo, pia
TPAYHATIKA TITAVIA TTPOOTIABEIQ, TTPOKEIPEVOU VO ATTOKAAUWEI TOUC KEPDOOKOTTOUC
KQl Va TTEIgE! TiG OIEBVEIQ XpnuaTayopEg yia Tnv ToAITIK BouAnon tng kuBépvnonc va
EMITUXE! HEOW EQAPHOYAG ETWOUVWV KAl TTEPIOPICTIKWV YIA TA XAUNAG €loodrfpara

TMOAITWYV, TNV ONUOCIOVOUIKN £§uyiavon TNS EAANVIKIC OIKOVOUIAC.

2T0X0G Tou TrpwBuTtroupyol ATavV va KATAOTEI £QIKTOS O davelgpdg Tou eAAnVIKoU

OnHooiou Ye AOYIKA Kal &) ANCTRIKA ETITOKIA.

AuoTtuxwg, ot OieBveic Xpnpartayopég Oev TeioTNKAvV, O €upwTIaiol £Tdipol paC
apynoav TPOHAKTIKG va avTidpdoouv Kal ol KEPOOOKOTTOI GUVEXITAV ATITONTOI TO £pYO
TOUG, ME ATTOTEAECUA OTO TPiTO OEKANUEPO TOU ATTpIAiou Ta spreads Twv eAANVIKWY
OHOAGYWV va OlapoppwBolv ot emiTeda Tou KaBigToUoav avéPIKTo T0 DAVEITUO TOU
eAANVikou onuooiou kal eavdykaaav tTnv KuBépvnon va Tpoo@uUyel TO UNXAvIoUO
otipitng, E.E - AN.T.- EK.T. kai Tn Ayn moAU eTwduvwy, via TN XWea Kal ToUC
TTOAITEC TNG, HETPWV.

Eivalr opwg mepiepyo kal dnpioupyei pWTAPATA TO YEYOVOC OTI ATTO TNV ETTOHEVH
nUéEpa Twv ekAoywyv, oTig 05.10.2009, n Tpdmela Tng EAAGdog (TTE) dAAate TiC
O10dIKOCiEG DSlaKavovIoOHOU TwWV CUVAAAaywY Trou gyivovro £1i eAARVIKWYV

opoAoywv. MNa 1o BEua autd ummpfav didpopa dnuooielpatd OTOV EVIUTIO KOl




NAEKTPOVIKG TUTTO, OTTWG Kal epwrricels  Pouleutwv oto KoivoBouUAio. Amd T1a
emionpa eyypaga tng TTE (A.l1. 65/7-5-10, A.l'. 86/3-5-10 kaun A.1. 107/6-5-10), e TQ
oTroia OIVEl ATTAVTACEIC Ot ONUOCIEVDHATA KAl oTnv £AANVIKA BouArn, TTpokUdtrTouv
TMEPAITEPW EPWTANATA TTOU XpEIGloVTal ATTAVTHOEIC.

O1 ouvaAAayEg eTTi TITAWV TOU eAANVIKOU dnuociou BewpouvTal OAOKANPWHEVES OTaV
OE OQPWS OPICHEVO XPoVIKO Didornua £xouv atrodoBei o1 TITAOI OTOV ayopaoThH KAl T
AVTIOTOIXA TTOCA CTOV TTWANTH.

Q¢ oaPWC OPICHEVO XPOVIKO Oplo BewpeiTal, yia TIC ouvaAAayéc TTou OievepyouvTal
HEOw NG HAAT kai ekkaBapifovral HEOW TOU «2ZUCTHHATOC» TO XPOVikG dldoTnud
TWV TpIWYV (3) epyadipwy nuepwy (T+3). MNa 1i¢ cuvaAAayEg TTou DIEVEPYOUVTAl OF
AAAEC TTAQTPOpPMEG, ECw-xpnuaTiotnpiakd (OTC) T10 xpovikd didoTnua UTTOPEl va
gival SIAPOPETIKO.

OTtroiadnTrote cuvaAAayn mou dlevepyeital pEow TG HAAT kai dev £xel diakavovioTEi
HETW TOU «2ZUCTANATOS» EVTOC TOU TTPpoBAETTOHEVOU XpoviKoU opiou (T+3), eBewpeito
amd TOV Kavoviopuo AsiToupyiag tou cuotiuarog the HAAT £wce tov OkTwRpio Tou
2009 wg falled ka1 emipallovray oI TTPOPRAETTOHEVES KUPWOEIC.

Apeowg META TIC eKAoyEC n TTE amogdoice va uvioBetioer 1™ Odiadikacia TG
QUTOMATOTTOINMEVNG ETTaVA-EICayWYNS (recycling) Twv un olakavovioBévrwy (failed)
cuvaAAaywyv yia emimAcov 0gka (10) nuEpec.

OvucoiaoTikd OnAadn n TrE amo@docice va TTApATEIVEI TO XPOVIKO diaoTnua
OAOKANpwon¢ Twv ouvalAaywv emri TirAwv TOU €AAnVIKoU dnuociou,
EICAYOVTUC KavoveS Odipepwyv diamrpayparevocewy (OTC) oe opyavwpévn
ayopd, otTwc civar n HAAT.

2116 29.10.2009 t£yive oXeTIKA avakoivwan oT1o Euroclear omou evuepwOnkayv éAol

ol “erevOuUTEG” o O1EBVEC eTTiTredo yia T véa Siadikacoia.

inig 10.12.2009, perd amd aitnua Twv eAAnvikwy Tpamelwv, n TTE amopacile
ETTioNg va pnv emBaAlovral KUpWOEIC YVia autol¢ Tou 8ev umopoloav va

MAPAdWOOUV TA OHOAOYU HETE KQI TNV TTAPATAON TWV déKa (10) nueEpWV.



H TTE umroortnpiler é11 n vioBEtnon Tou recycling amoTeAei Texvik avaBdaBuion Tou
2UCTAUATOC KAl OY1 aAAQyr TOU KOVOVIOUOU, KATI TTOU TIPORAETTETAI OTAV UTTO

OXEOIQOUO VEQ EupwTrdikn KOV TTAATQOPHA OIAKAVOVIOHOU TITAWY, yVWwoTn wg T2S.

[Mpayuar, TPOPRAETETAI N ONMIOUPYIA MIAG KOIVIIC TTAATQOPHAC HE OTOXO TNV
EVAPHUOVION TWV CUVOAAQYWV HETAED TWV KEVIPIKWY amobernpiwy, WOTE va
MEIWOEI TO KOOTOC VYIO OIAKAVOVIOUOUG HETAEU TWV XWPWV HEAWV TOU
EupwouoTAuarog, TTPOKEITA Yia JIacuvoplaKd OIaKAVOVIOHO HETASD TWwV
KEVTPIKWY AmToBeTnpiwy TWV HEAWY TOU EUpWOUCTHHATOG.

H mpotaon tN¢ apHédiag £miTpoTAS TOU EupwouoTAdarog OAOKANpwWENKE OTIC
24.11.2009 ka1 10 Aioiknmkdé ZupBouAio tng EKT tnv evékpive omic 21.04.2010.
Zopewva pe TV EKT n véa autn €upwTrdikn TTAATQOPpHA TTPORAETTETAN VO
Asitoupynoel TEAoc¢ Tou 2014.

AngioupyoUvral ETTOREVWC epwTAdaTty, viari n TTE €otrevoe Tpiv akdun avaAdpel n
véa KuBépvnon va “DieukoAuvel” TIC ocuvaAAayeg Baocilopevn ORBev o KATI TEAEIWG

OIAPOPETIKG Kl TO OTTOI0 OEV IOYXUEI AKOUN.

To emixeipnpa TS TTE 61 «TO HEYAAUTEPO MEPOC TWV CUVAAAAYWV ETTI TITAWV TOU
EAANVIKOU Onuogiou KATAPTICETAI Kal OIAKAVOVICETAI OTO EEWTEPIKG (TT.X. OTa
amoletripia Euroclear, Clearstream kAT.), kai éxi otnv EAAGda (otnv HAAT kal gT0
2uoTnua "AUAwv TiTAwv yia TRV KATAPTION KAl TO OIAKAVOVIOMO, QVTIOTOIXM)»
(Eyypapo TTE , A.ll. 86/3-5-10), gival TrapatrAavnTiKO.

O1 TiyéEg ayopdcg kal TTwAnong tng HAAT cival TinéEG ava@opdg yia 1o oUVOoAo
TWV EAANVIKWY TiTAWY, aveddapTnTa O€ oI TTAAT@OPUA ECWTEPIKOU I
eCWTEPIKOU, KEVTPIKN OTTWCE N HAAT i ewypnuariornplakn (OTC), dievepyeital
ouvaAAayn.

H empAKuvon Tng XPOVIKNRE Treplodou Tou pn S10KAvOVIOHO0U, AVTIKEIHEVIKA
OnUIoUpYEi HEYGAQ TTEPIBWPIA UTTOTIMNTIKIG KEPOOOKOTTIOG KAl XEIpAYWYNOTC.
Ooo n guvaAAiayn Oev diakavovileral, TOo0 augavetal n duvaréTnTa Tou TTWANTA va
KOTTPWXVEI TIC TIMEC TWV OHOAOYWY TTPOC TA KUATW YIX VA TA AYOPACEl OTO TEAOC TNC
TEPIOOOU PONVOTEPA VW TaUTOXpOVA £XEl TN duvatdTnTa va KEPDioEr kal amd 10

vynAa aocpahoTpa. Mropei OnAad kamolog va tTouAdel aépa, (naked - bonds) va




PIXVEI TIG TIUES TWV OHOAGYWYV, va aufdvel To spread Kai Ta ac@dhioTpa KivdUvou, va
KEPOICOUV O AeYOUEVOI OOPTAKNDES Kal OTO TEAOG va PNV £XOUV Kai Kapia KOpwan.

AQou o xpovog diakavoviopoU Sev éxel onuacdia, ocluewva pe v TTE, yiari oTic
07.04.2010 pera 1o odAo trou dnuioupyrBnke, INTRONKE N JIEVEPYEIA UTTOXPEWTIKAC
onpoTmpagiag TPoKelEvou va BiakavovioTolv dPeca ol un  SlakavovioBeioeg

CUVAAAQYEG;

Emeidn n awmégaon tng TTE oupTrimrel Xpovikd pe TNV évapén TnG TTWONS NS TIPAC
TWV EAANVIKWY OpOAGYWVY Kal Tnv oduvnpn, dnuociovouikd, dielpuvon Tou spread

TWV EAANVIKWYV TITAWY EVAVTI TWV YEPHAVIKWY,

Emaidn o diakavovigudg avorXTv TTWANCEWY OE opyavwpévn ayopd TpéTrel va ival
OPIOTIKOG Kal QUETAKANTOG, OTTwWE 1I0XUEI TTAVTOU Kal Ol TTOIVEC yIa Un JIQKavoviou6

AVOIXTWY TTWANCEWV O€ opyavwpévn ayopd, eival Tavrol SpakovTeIEc,

Emeidn n amdégaon g TTE avrikeigevikd digukdAuve TIG eMBECEIC EVAVTIO OTOUC
EAANVIKOUG TiTAOUG, Ot ouvduaopd kai pe dAAa yeyovota Kol BuokOAewe Tnv
mpoomwadeia Tou MNMpwButroupyol ki Tng KuBépvnong va avrigetwricouv TNV dBAia
OIKOVOMUIKI) KATAOTAaN TS XWpPag mou KAnpovéunoe atrd tnv kKuBépvnon Tne N.A,

Emweidn o llpwButmoupydg £D0ive paxes otnv E.E. kai kard@epe TeANKG va
onuioupynBei évag unxaviocuoc otipiéne Tov Eupw,

Emreidn o eEAANVIKOG Aadg KaAeiTal va UTTOOTEl TEPAOTIES BUTIES yia va owbEi n xwpda,
Emeidn o lNpwbBumoupydg kai n KuBépvnon tou MAZOK éxouv avaAdBel tn pntA

Otopeuon amevavTl oToug TTOAITEG kan TNV eAAnVIKR BouAr yia TARpN evnuépwon Kai
Olagpaveia ,




EPQTATAI O K. YIIOYPIOL:

1. [Noigg, K TOU VOO, EVEPYEIEG EKAVE, TTPOKEINEVOU VA SIEPEUVACE! YIATE N
TTE wpoxwpnoes arumda, aAAd OUCINOTIKWG, OTNV UIBETNON TNC
QUTOMATOTTOINHEVNC ETTAVA-EICAYWYRC (recycling) TWYV Ty
SlakavovioBeicwV TUVaAAQYyWwV TTOU I0XUOUV OF ESW-XPHATIOTNPINKEC
(OTC) TAaTgopueg o€ opyavwpévn ayopd, 0TTwe eival n HAAT;

2, H gicaywyn TnNG QUTOHATOTTOINMEVIG ETTAVA-EICAYWYRC amd tav TTE
ornv HAAT Tov OkTwppio Tou 2009 Arav cdvvoun;

3. H TTE yvwpile Tnv apvnTiki SnpoCIoVOUIKN KATACTAON TnE XWPOC.
MNari «d1euké6Auve» Toug KEpSOOKOTTOUC;

NA KATATEOOYN :

1. H aAAnAoypagia petadu Tng Nopikng Ymnpeoiag kai tng Aioiknong tng
TTE yia 1o Bépa autd, kabwg kal OXETIKEG YVWHOBOTACEIC TWV apH6SIwV
vouIikwyV Tn¢ Nopikni¢ Yrnpeoiag.

2. OAa 1a oTolxeia ouvallaywyv Twy BePaToQUAGK®WY TwV Tpatrelwv Kal
TS TTE emi TiTAwv TOU eAAnVIKoU Snpociov yid To XpoVviko didoTnpa amd
05.10.2009 péxpi 07.04.2010.

3. Ta ropiopara trg Emirporri¢ Emonrteiag kan EAéyxou tng HAAT vyia Thv
TAPNOT TOU KAVOVIOHOU, yia To OXETIKO SidoTnua.

4. Ta airuara tng E.E.T. orig 05.10.2009 xai 22.10.2009 pe AlN: 690 ka
All:691

5. H awogaon Ttou 1é1e apuodiou (;) Aieubuvrl kK. MixaAétmrouAou Trou
aAAacel Tnv diadikacia, 6Tw¢ ka1 n amwdépaon ortic 10.12.2009 Trou
KATARYOUVTAI Ol KUPWOEIC.

6. H mpdaén Tng Aloiknorng pe Al: 158 orig 10.02.2010, kar




B H evhuépwaon rou eordAn oto Euroclear oTic 29.10.2009
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