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EPQTHZH
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Tou: BiAiapdou Baaoileiou, BouAeuTi B1' Bopeiou Topéa ABnvwv
MPOZ: Tov k. Youpyd EBvikig Oikovopiag kal OIKovouIKwyv

Tov K. Y1Toupyd AvArtrTugng

Oéua: «AQVEIOPOG CUCTNUIKOU KIVOUVOU»

Kupiol YTToupyoi,

Tig TeAeuTaieg NUEPES, UTTAPXEI €vTovn @nuoAoyia yia UTTEPPOAIKO daveloud aTTd TO £yXWPIO
TPATTECIKO OUOTNUA PEYAAWYV ETAIPEIWV EAANVIKWY CUPQEPOVTWY TTOU OPACTNPIOTTOIOUVTAI OTN
XWpa pag, aAAa kal EEvwy, Tou AapBdvel dIaoTACEIG CUOTNUIKOU KIvOUvou. O ava@popég auTéG
Oev TTEPIYPAPOUV, OTTAQ, EeTAIPEiEG, OTTOU O KOBAPOG 1 OUVOAIKOG daveIopog CeTTepvd TRV
Ke@aAalotroinon Toug, aAAd yia €TAIPEIES, TWV OTTOIWY O KaBapOS daveioudS WG TTPOG Ta KEPON
PO TOKWV, OpwV Kal attooBéocwv (Net Debt / EBITDA) kiveital o€ uynAd eTmitreda atroAuTOU
KIvOUVoU xpeokoTriag. EvOeIkTIKG, n kataTtagn tou Kivouvou pe Bdon 1o Net Debt / EBITDA yia
oTaTIOTIKO pEyeBog “2-3X” Bewpeital wg “intermediate”, yia avtioToixo pu€yebog NG TGgNg “3—4”
N kar "5X” w¢ «aggressive» kal yia péyebog mavw amd 4,5X wg «highly leveraged». lNa
TTapadelyua, 1o péyebBog davelopou NG Tagng “2X” onuaivel 611 0 KaBapdS dAVEICUOG MIAg
etaipeiag gival 2 gopég 10 EBITDA 1Tng, dnAadn, n eTaipeia €xel xpéog ioo pe 2 xpovia EBITDA .

Me dedopéva OAa Ta TTapaTTavw,

EpwTtwvTal ol K. K. YITOUpYOiI:

1. 'Exouv o1 TEO0EPIG CUOTNUIKEG TPATTECEG TNG XWPAG MOG TTPOREI o€ dAVEITUO TTPOG ETTIXEIPATEIG
TTou e€dpevouv otnv eAAnvikr Emmkpdreia ( €ite €ilonyuévwv OTO XPNMOATIOTAPIO, €iTE OXI) ME
Ke@aAalotroinon davw Twv 2 8ig € kal pe deiktn Kivouvou Net Debt / EBITDA dvw Tng 1d¢ng Tou
“3X”;

2. ¢ TTOIEG €TAIPEIEG APOPA O AVWTEPW OAVEICPOG KAl TTOIEG OTTO AUTEG €ival EIONYMEVEG OTO
EAANVIKO XPNMUATIOTAPIO;

3. Ymdpxel €yypagn Ttpocidotroinon ammd tnv Tpdmela tng EAAGDOG via Afwn pETPWV
avTIOTABUIONG TOU KIVOUVOU, £VAVTI TWV AVWTEPW AVAPEPOUEVWVY OAVEIWV;

4. Ypge €ykpion amd v Tpdmefa g EAAGdOG, TTpiv TN XOpAynon Twv Trapatmdvw
aAva@ePOUEVWY OAVEIWV;

O EpwTtwyv BouAeguTtAg

BIANIAPAOZ BAZIAEIOZ
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