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EPQTHZH & AITHZH KATAGEZHZ EFTPA®QN

Mpog Tov Ymroupyo6 EBvikAg Oikovopiag & OIKOVOMIKWYV

O¢ua: « EAAsippa Oeopikng Aoyodogiag oTnv ATTOTUTTWON TWV TAUEIOKWV
Powv Twv MNpoypappdtwy NMpocapuoying 2010-2018 (Mvnuévia)»

Otmwg €ivar yvwoTtd, kard tnv mepiodo 2010 — 2018 n EANGDa kaT€OoTn
«QAVTIKEIUEVOY» OIAOOXIKWY TTPOYPAUNATWY XPNHATOOOTIKAG OUVOPOUNG -(ZupBacewv
Aavelokng AleukdAuvong (Loan Facility) oto TTAdiolo tTwv AeyOuevwY pvRHOViwv
ouvevvonong (Memorandum of Understanding-MoU) kal Twv ZUup@wviwv AaVeIakng
oleukdAuvong (Loan Facility Agreement)- tng Eupwlwvng kair Tou AlgBvoug
NopiopaTtikoUu Tapeiou. Mapd 1o péyeBOG Twv XPNUOTOdOTHOEWY Kal TIG BabuTaTteg
OIKOVOUIKEG KOl KOIVWVIKEG ETTITITWOEIC TWV TIPOYPAMUATWY QUTWY, OtV  E€XEl
TTapouoiaoTei PEXPI onuepa oTn BouAny pia Evotroinuévn Katdotaon Tapelokwyv
Powv Twv MpoypapudTwy, n oTToia va aTTOTUTTWVEI JE CAPRVEIQ TTOI0G TTANPWONKE,
TTOTE, YE TTOI0 TTOCO Kal aTTd TToIov unxaviopo. Me GAAa Adyia o eéAAnVIKG Aadg dev
YVWPIZEl TTOU TTAYAV TA XPAMATA TWV MVNHOVIWV PE T OTTOoIa £XEI ETTIBAPUVOED TO
Anuoéoio Xpéog (ndn &emmépaoe 1a 422 OIG eupw) Kal OIAPKEIA ATTOTTANPWHAG TWV
daveiwv/opoAoywv éwg 10 2070.

2T0 €TMTTEdO TWV ETMOHPWGS ONUOCIEUPEVWY KOl TEKPNPIWUEVWY  OTOIXEIWV
TTPOKUTITOUV Ta akOAouBa peyéln :

- To mpwrto TTPdYypapua cixe apxikd oxediaocud € 110 dio. (ue € 80 dio. atrd
Oipepn davela / GLF kar € 30 dio. amd ANT / SBA), aAA& 10 cuvoAikd diaBéaiuo
Melwdnke og € 107,3 d10., evw TO TEAIKA eKTaMIEUBEV TTOOO KaTaypdgeTal ws € 73,0
010. (ek Twv omoiwv € 52,9 dio. amd EE kar € 20,1 dio. amd ANT), agprivovrtag
adidBeTa € 34,3 di0o.

- To 6euTepo TTPOYpapua TTPOEPRAETTE € 172,6 B10. Kal TEAIKA EKTAUIEUBEY TTOOO €
153,8 d10. (TrepiTou € 141,8 d1o. amd EE kal € 11,9 di10. amd ANT), ye mpdobetn
Kpioiun Aetrropépeia o1 Tov @efpoudpio 2015 o HFSF eméoTtpeywe € 10,9 dio. oTov
EFSF, peiwvovTtag 1o KaBapd eKTAUIEUBEY TWV EUPWTTAIKWY KEQAAaiwy atro € 141,8
o10. o€ € 130,9 dio.

Me Bdaon TI¢ idlEC TTNYEG, 0€ OUVOUAONO (TTPWTO+BEUTEPOD), TA EKTAMIEUBEVTA
Ke@aAaia péxpl Tov louvio 2015 atrotuttwvovTal we € 226,8 d10. TTPO TNG ETTIOTPOPS
HFSF kai € 215,9 d10. PeTd TNV ETTIOTPOYN.
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- MNa 10 TpiTo TIPOYPaUUa (ESM), o emmionuog €upwITTaikOG aTTOAOYIOHOG
avaépel 0TI N EAAGda €NaBe ouvoAika € 61,9 d10. XpnNuUATOdOTIKAG CUVOPOMNG aTro
Tov ESM (a1mé avwTtato 6plo xpnuatodoTiKiG OuvOpoung €wg € 86 d10.).

To KPIOINOTEPO, OUWG, OtV gival JOvo TTOoA elo€peucav aAAd TTou TrRyav. AIoT,
o€ ONUOOIEUPEVN TEXVIKA avAAuon powyv, Kataypdeetal 0TI Aiydétepo amd € 10 dio.,
OnAadn KaTw a1rd 5%, KaTtéAnge otov eAANVIKO TTPOUTTOAOYIONO, UE TO UTTOAOITTO
Va KATEUBUVETAI KUPIWG 0€ ATTOTTANPWHEG KAl TOKOUG TTPOG UPICTAPEVOUG TTIOTWTEG.

Aedopévou oTl To dNUooiovouikd okEAOG gival <5%, TOTE ApIBUNTIKA TO UTTOAOITTO
(>95%) apopd GAAeG xprioeig (XpEog / TOKOUG / XpNUATOTTIOTWTIKEG TTAPEUPACEIG) —
Kal auTtd aTTaITel €TTIONUN ATTOTUTTWON «TEAIKWYV aTTodeKTWV». H idla TeEXVIKA TTNYA,
MAAIOTA, TTOCOTIKOTIOIEI PBACIKEG KATNYOPieg TTANPpWUWY oTtnv Trepiodo 2010-2015
(TT.X. aTTOTTANPWHEG WPIMAVOEWY KAl TOKOUG) Kal £EnyEi OTI UTTPgav TTPOCOETEG POES
ouvoedepéveg pe PSI kal TpammedikéG avAykeg, €vw yia Tn OOPr) TOU TPiTOU
TTPOYPAUMOTOG, TTAPATIBETAI  KATAVOPN  XPNUATOOOTIKWY  avaykwv (Tr.X. yid
ammooBECEIC XpEOug, TOKOUG, ANn&ImTpoBecpa Kal TpatmellkEG avAYKEG), ME pNTA
EMOAPavon OTI TO PEYOAUTEPO WEPOG €EUTTNPETEI ATTOTTANPWHES KAl TOKOUG TTPOG
UQIOTAUEVOUG TTIOTWTEG.

MapdAAnAa, uttdpxel yeyovog TTou a@opd dueca Tn dlaxeipion Onpooiwv
olaBecipywv: pe Mpdagn NopoBetikoUu MMepiexopévou (PEK A’ 41 / 20.04.2015),
BeoTTiOTNKE KATETTEIlyOUCO PUBMION YIO PETAPOPA TOUEIOKWY OIABECiUWY _QopEwvV
Cevikic KuBépvnong mmpo¢ 1nv_Tpdtmela tnc EAAGDOC. Autd Oev €ival AeTTTouépEla
aAAG gival KPIOIMOo yIa ao@OAIOTIKA TAPEIA, OpyavIOUOUG KAl KOIVWVIKEG OOPEG, DIOTI
a@opd aTTOBEPATIKA KOl PeucToOTNTA  QOpEéwv. Kal, avetdptnta atmd  TTONITIKEG
EPMNVEIES, DNUIOUPYEI TEXVIKA EPWTHAHATA EAEYXOU : TTOIOI QYOPEIG, TTOIR TTOOQ, UE TTOIA
Mopon emmévduong (TT.X. repos), Je TI €MTOKIO / dIAPKEIA, TTOIA PEUCTOTNTA, KAl TTWG
aTTOTUTTWONKE AOYIOTIKA. Me GAAa AdyIa -Kal KATOTTIV TTiEONG TWV dAVEIOTWV- QOPEIG
Tou AnNPOCIOU UTTOXPEWONKAV VA HETAPEPOUV TA OTTOOEMATIKA TOUG TTPOG
EOWTEPIKO BAVEIOPO TNG €EKACTOTE MVNMOVIOKNG KUBépvnong kai Oxl TTpog
ETMTEAECT TOU OKOTTOU UTTAPEEWG TOUG YIA TO KOIVWVIKO OUVOAO.

Emmpoobeta, mpoékuywe Kal goBapd TTOMITIKO (ATnUa OeoHIKAG Aoyodooiag:
KAuia atro TIG TPEIG JVNHOVIOKEG KUBEPVNOEIG, TTAPA TO OTI DIOXEIPIOTNKAV TEPAOTIEG
pPoEC ONuOCIou XpriuaTog, dev €xel TTapoucidoel oTn BouAn évav eviaio, AoyIoTIKA
EANEYMEVO, EVOTTOINUEVO TTIVAKA TAUEIOKWY POWV TTOU VA «EVEI» TIG EKTAMIEUOEIS AV
MNXQVIOPO Pe TNV TEAIKA Xprnon (eEuttnpéTnon XPEoug, TOKOI, TTANPWHES TTOU aQOPOUV
avadidpBpwon oT1o TAdiclo Tou PSI, Tpamedikéc TrapeppPdaoccig, kabapr) oTAPIEN
TTPOUTTOAOYIOUOU, KATT). ETITTpO00eTa, £X0UV EVIEXVWS DIAPPEUCEI OTNV KOIVWVIda Id
adploTn _a@nynon «d1dowong TNG XWPEAC», TNV WPA TTOU TEXVIKEC OTTOTUTTWOEIC
UTTOOEIKVUOUV OTI O KPATIKOG TTPOUTTOAOYIONOC €AaBe KATw atmd 5%. H atrdéoTtaon
avapeoa otn dnudoia aerynon Kal oTn AoYIOTIKA TTpayuaTIKOTNTA €ival atrd udévn 1ng
AOYOG KOIVOBOUAEUTIKOU €AEYXOU.
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“YoTtepa a1rd 1A TTAPATTAVW,
Epwrtdral o appddiog Y1roupyog :

(a) Moéte Ba kataTeBei evotTOINUEVOG TTIVOKAG TAMEIOKWY powv (cash-flow
statement) 2010-2018, avd TPOypauPa Kol avd £T0G, ME avTIOTOiXIon KdAOe
EKTAPieuong o€ TEAIKO TTAPAANTTTN / KaTnyopia TTANPWUAG;

(B) Moéte Ba doBouv avoAuTikd oToixeia (o€ € kal %) yia TIGC OUVOAIKEG
EKTAPIEVOEIC TTOU KOTEANEE OTOV dNUOCIOVOUIKO TTPOUTTOAOYIONO, KAl TO QVTIOTOIXO
TTOOOOTO TTOU KOTEUBUVONKE O¢ €CUTTNPETNON XPEOUG / TOKOUG / XPNMATOTTIOTWTIKEG
TTaPEUPAOEIG;

(y) MNote Ba katareBolv avoAuTikKd oOToIxeia yia  To  OKEAOG NG
avake@aAaiotroinong / otnpigng TpatreCwyv ava TTPALN, Qopéa Kal XpNUATodoTIKO
epyaleio (EFSF / ESM / HFSF), cuptrepihappavopévng Tng emmoTpo@ns € 10,9 dio.
Tou HFSF 1mpog EFSF 10 2015 Kai TG AOYIOTIKAG TNG METAXEIPIONG;

(®) Ze oxéon pe Tnv MNNIM/PEK A’ 41/20.04.2015, 11010 ATAV TO GUVOAIKO UWOG
O1aBeciywyv TTou peTa@épdnke otnv TTE avd @opéa kal prva, tmola ATav n hopen
«ETTEVOUONG» Kal TTola N TEAIKA XpAon / avakUuKAWGoN TwV KEQAAQiwV;

(¢) MNoéTe Ba kaTaTEBEI €10IKN TEXVIKA €KOECN TTOU VO ATTOTUTTWVEI Tr) OUVOAIKN)
KATAVOMI TWV XPNMATOOOTACEWY TWV TTPOYPANPATWY TTPOCAPHUOYAS ava KaTnyopia
XprAong (egutrnpétnon xpéoug, TOKol, TPaTTeCIKEG TrapepPdacelg, AnEITTPOBETUES
UTTOXPEWOEIG, KaBapr) dnNUOCIOVOUIKHA gvioxuaon);

(o1) MN6TE Ba KaTaTEOE 0TN BOUAR aVvOAUTIKOG TTiVAKAS TTANPWHWY TNG TTEPIODOU
2010-2018 10U VO QTTOTUTTWVEL, AVA £€TOGC KOI KATNYopPia TTIOTWTH, TA TTOOA TTOU
KataBAnenkav yia €EuttnPETNON TOu €AANVIKOU OnuOcIou XpEoug, ME OIAKPION
TOUAGYXIOTOV PETOEU :

e TAnpwupwv TPog Tnv EupwTtraik Kevipikg Tpdmela kar 10
EupwaouoTtnua (SMP/ANFA),

e  TIANpwuwWV TTPog 10 AlEBVEG NopiopaTiké Tapeio,

e  QTTOTTANPWHWYV OPOAOYWV TTPOG IDILITEG KATOXOUG,

e TIANPWUWV TIPOG TOUG EUPWTTAIKOUG MNXAVIOPOUG XPNMATOOOTIKAG
ompiEns (GLF, EFSF, ESM) kaBuwg kai

e  KABe AAANG KATNYOPIAC TTICTWTH;

AITOUNOOTE TNV KATAOEON OAWV TWV OXETIKWV EYYPAPWYV, TIVAKWY Kal
apXEiWV (KAl O€ nNAEKTPOVIKA MOP®r)), WOTE va KATAOTEI OuvaTOG O TTANPNG
KOIVOPBOUAEUTIKOG Kal ETTIOTNUOVIKOG €AEYXOG TNG KATAVOMNG TWV XPNHATOOOTACEWV
KQI TWV TEAIKWV ATTOOEKTWYV TOUG.
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O1 EpwTtwvTeg BouAguTég
NATZIOZ AHMHTPIOZX
AEABEPOYAHZ KOMNHNOZ

KOYPOYTNAKH AZMAZIA

OIKONOMOITOYAOZ TAZX0Z

Mnyég

[1] ESMT White Paper “Where did the Greek bailout money go?” (WP-16-02), o€A. 11,
12, 14, 15 ka1 19 (Conclusion). https://s.kathimerini.gr/resources/article-files/wp-16-02.pdf

[2] TINI (PEK A’ 41/20-04-2015)
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