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NMPOOAEYTIKH YMMAXIA

ABnva, 28 NoguBpiou 2025
EPQTHZH ka1 AKE
Mpog Tov K. Yroupyo MepidAAovtog kal Evépyelag

Oéua: “AtroTuyia emriteugng oToOXWV oto AEAAHE pe TrpokANnTIKEG apOI-
Bég o€ BAPOG TWV KATAVAAWTWV”

Ta oikovouika oTtoixeia Tng AEAAHE A.E. atmrokaAUTITouV pia €iIkéva TTARpoug
avavTioToIXiag HETAEU apoIfwy TNG Aloiknong Kal TwWV TTPAYHATIKWY ETTIOOCEWV
TNG. Tnv wpa 1Tou Ta TEAN Xpriong AikTuou (TXA) k&Be xpdvo SIoyKwVovTal Kal
TTAnpwvovTal ammd 0Aoug Toug KaTavaAwTeéG HEoa aTrd TIG «PuBuiddueveg Xpe-
woeligc AEAAHE», o1 cuvoAIKEG auoIBEC TwV PEAWV Tou AIOIKNTIKOU ZUuuBouAiou
Kal Twv Mevikwv AleuBuvTtwy, TToU aTToTEAOUV PEPOG TwV TeAwv Xpriong Al-
KTUOU, au&dvovTal Je pubBuoug TTou dev dikaloAoyouvTal aTTd TNV ETTIXEIPNOIAKNA
TOug eTTidOON.

H Beapatikr augnon Twv TAKTIKWYV Kal EKTAOKTWVY a1TodoXwV Tng d10iknong, ou-
MTTITITEl XPOVIKA PE PIa OEIp ATTO TEKUNPIWPEVES ATTOTUXIES ETTITEUENG PACIKWV
ETTIXEIPNOIAKWY OTOXWV TOU AIOXEIPIOTH, OTTWG N YEIWON TWV PEUUATOKAOTTWY,
n TAPNON Tou XPOVOodIayPAUPATOS TOU £PYOU TWV EEUTTVWV PETPNTWY Kal N op-
BoAoyikr) dlaxeipion eTTEVOUCEWV.

2UYKEKPIYEVA, ol apoIfég Tou A.Z. ekTogeuBOnkav atrd 387.466€ 10 2022 o¢
1.485.000€ 10 2024, evw oI £T01EG aTTOAABEC TWV MeviKWwv AleuBuvTwv auén-
Onkav atmo 1.260.845€ 1o 2022 o¢ 3.298.000€ 10 2024. EVOeIKTIKA, JOVOV TO
eviaio ekTEAEOTIKO MEAOG TOU A.Z. Kal AleuBuvwy ZUuBoulog gépeTal va EAape
yia 1o 2024, 1repi Ta 800.000€, ¢k Twv oTroiwv Ta 598.000€ 1AV OI TAKTIKEG
ATTOOOXEG KAl TA UTTOAOITTA HEPOG TWV EKTOKTWV.

Tnv idla wpa autwyv Twv dixwg TTponyouuevo augnong apoifwy, n AEAAHE
A.E. Tapouoiddel coBapéc Kal atrodeDEIYUEVES ATTOTUXIEG OE KPIOIMOUG ETTIXEI-
pPNOIAKOUG TNG OTOXOUG. H peiwon Twv PEUPATOKAOTIWY OXI HOVO OEV ETTETEU-
XOn, avmiBéTwg ol pn TeEXVIKEG aTTWAEIEG augnbnkav onuavtikd. O EZMEN
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EMREPAIOVEI TO AVWTEPW, KABWG Katahoyidovral Oc TTAPOXOUG ETTITTAEOV
500Gwh yia 10 2021 ka1 700Gwh yia 1o a’egaunvo 2022.

OuTte 1O PIAGDOEO £pyO TWV EEUTTVWV PETPNTWYV OAOKANPWVETAI EYKAIpWG Kal
onuelwveTal dpauaTiki kabuoTtépnon, ue TN PAAEY va xapakTtnpidel pndevikni
TN OUVEICQOPA TOU £PYOU OTN MEIWON TWV ATTWAEIWY YIa OAN TV 1n PUBUIOTIKA
Mepiodo (2021 - 2024) kal va TTpoXwea oTnV atroppiyn dATTavwy TNG ETAIPEIAG,
EMPRAANOVTAG TTEPIKOTTEG Kal OTA bonus AGyw un €TTITEUENG OTOXWV.

2TO TTAPATTAVW TTPOCTIOETAI KAl N aTTOAUTWGS aCUVTOKTN Kal adikaloAdynTn dia-
Xeipion Twv emmevdouoewv TNG AEAAHE A.E., 6TTwg n ayopd akivATou 22,5¢K €,
atré 10 2022 UTTOTIBETAI VIO VA OTEYOOTOUV Ol UTTNPECIES TNG ETAIPEIAG, TTOU TTA-
pauével avaglotrointo kal Tnv idla wpa N AEAAHE emmixeipnoe va aitnBei véeg
daTTAvVEG yIa HioBwaon GAAoU KTnpiou-aiTHPA TTOU EUTUXWG aTTOPPIPONKE aTTd TN
PAAEY.

Opwcg 1o TTAE0V avnouxnTikG oToixeio gival n TTpooTrdBeia Tng AEAAHE A.E. va
augnoel Texvntd 1o Méoo ZT1abuikd Kéotog KepaAaiou (WACC)-6nAadr) To TreE-
p1BwpIo kKEPDOOUG TNG- oTnv EAAGSa 010 8,2%, (yia 2024-2028) tTou dev £yive
atrodekTd atmd T PAAEY. H atraitnon autr) yivetal akdun TTio TTPOKANTIKI OTAV
OUYKPIVETAI JE TO EUPWTTATKA dEdOUEVA:

-Méoo WACC EupwTing: 5,15%
-ITaAia: 5,6% (2025)

-I'eppavia: 5,07% (2024- 2028)
-MopToyahia: 6,33% (2024- 2027)
-lotravia: 6,58% (2026 — 2031)

AnAadn, n AEAAHE {ntnoe WACC TOUAGXIOTOV 2 TTOCOOTIAIEG JOVADES uyn-
AOTEPO ATTO TOV PEOCO EUPWTTAIKG, O€ PIA XWPEA PE XAUNAOTEPO ETTEVOUTIKO PIOKO
OTO PUBUICOPEVO KOPUATI, EVW TAUTOXPOVA ATTOTUYXAVEI OTOUG BACIKOUG OTO-
XOUG TTou Ba dikaloAoyouaav oTroladnTToTe TTPOoBeTn atTdédoaon.

OAa Ta TTapaTTAvWw CUYKPOTOUV HIa EIKOVA OTNV OTTOIa N ETTIXEIPNOIOKNA ATTOTU-
Xia Oev ETTIQPEPEI KUPWOEIG, OAAG eTTIBpaBEUETAl JE TEPAOTIEG AUENOEIS ATTOOO-
XWV, TIG OTToieC TEAIKA €TTIBapUvovTal Ol KATAVAAWTEG HECW TWV PUBUICOUEVWYV
XPEWOEWV. MNpoKeITal yia Pia TTPOOTIABEIn TEXVNTHG AUENONS TWV PUBUICOuE-
VWV £€000WV €16 BAPOG TWV KaTavaAwTwy, TNV otroia atréTpewe n PAAEY, aAAd
n TpdBeon TNG Aloiknong €ival aTTOAUTWS ATTOKAAUTITIKH.

Tautdypova, ETTavEPXOVTAl EPWTAHATA YIA TO POAO TNG £TAIPEIAG CUNPBOUAWY
PWC n otroia TTpOKUTITEI VA AEITOUPYEI WG ATUTTOG DIAXEIPIOTAG TWV KPIOIHWV
ammo@docewyv TG AEAAHE, pye dyvwoTo 0IKOVOUIKO KOOTOG. TO OUVOAO QuTWV
TWV OTOIXEIWV DIOPOPPWVEI EVA CAPEC CUPTTEPACHA OTI N Asitoupyia TNG AE-
AAHE &¢ev Bupilel ouyxpovo opyavioud aAAd évav punxaviopo autoTTeTIRPd-
Beuaong, aTov OTT0i0 N aTToTUYXIO AUEIBETAI KAl TO KOOTOG UETAPEPETAI OTOUG TTO-
NiTEG.



ETrei1dn, dnpioupyouvtal coBapd EpWTANATA VIO TOV TPOTTO ETTOTITEIOG TNG ETAI-
peiag armrd 1o YIEN

Emreidn, n katdotaon amaitei dia@aveia Kal ouoiaoTiKO TTONITIKO EAeyXO0

Ereidn, cival avetiTpeTTo 01 TTOAITEG va XpnuaTodoTouv pia dloiknon TTou a-
MEIBETaI oav va TTeTUXAiveEl BauuaTta, TNV wWPa TTou TTapadidel CUCTNPATIKESG O-
TTOTUXiEG 0€ KABE Kpioiuo OeikTn

Epwrtdral o apu6diog Yroupyog:

1. T akpIBwg TTETEUXON, TTOI01 OTOXOI EKTTANPWONKAV Kal eTTAAOE TpITTAC-
Ol100NOG TWV TAKTIKWYV atrodoxwyv Tou A.Z. Tng AEAAHE A.E. kai avognon
TWV EKTAKTWYV AHUOIBWYV TOUG KATA 2,5 popEG eTTAVW TO £T0G 2024;

2. T akpIBwg eTTETEUYXON, TTOI01 OTOXOI TOU ETTIXEIpnoiakou Xxediou &K-
TANPWONKAV Kal SITTAACIACTNKAV Ol TOKTIKEG KOl Ol EKTOKTEG ATTOOOXEG
TwvV MNevikwyv Algubuvtwy Tng AEAAHE A.E. katd 1o 2024;

3. MNari To véo Zxéd10 AvarTugng AikTuoou 2026-2030 dev TrepiAappavel ou-
YKEKPIMEVO BECHUEUTIKO OTOXO HEIWONG TWV PEUMATOKAOTTWV;

4. Kpivete 611 n AEAAHE A.E. emiteAei pe emiTuyxia Tov oKoTrd TngG; Av vai,
o€ ola TEKUNpPiwon BacileoTs;

Aitnon Kardafsong Eyypdaewv

MapakaAouUpe yia TRV evnuépwon TG BouAjg Kal Twv TTOAITWY va KaTa-
TEBOUV Ta akOGAouBa:

1. ZUYKEVTPWTIKOG TTivaKag pE OAa Ta Eépya/peANETEG TTOU £XEI avaAdfel n
PWC amré tov AEAAHE AE. katd 1o didotnua 2019-2025. 1ov mivaka 1ra-
POAKAAOUME VO CUMTTEPIANPBOUV OTOIXEIO OTTWG TO KOOTOG TOU KGOE Epyou,
0 TPOTTOG avadeong, KaBwg Kai 61roia GAAN TUXOV apoIfn) TTayIa i EKTAKTN
TnGg PWC .

O1 epwTWVTEG BOUAEUTEG

Zaptrapag MiIATIadng (MiATog)

Akpita ‘EAgva

Bérra KaAAi6tTn

MapBpnRAog MNwpyog



MapouAdkng Xdapng

MeikdtToUAOG AAESOVOPOG

Mtrapkag Kwotag

NoTtotmroUuAou Kartepiva

Mavayiwtdétroulog Avdpéag

MatranAiovu MNwpyog

Toatavidou MNé1Nn

WYuyxoyi6g MNwpyog





