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I'QPI'OX KAPAZIMANHZ
1. Yrovpyog Aypotukiig Avantoéng kot Tpogipov
Bovhgvtrig N. TEAAAT —~ NEA AHMOKPATIA

ANAD®OPA
Tov Bovievt IIéhhac l'empyiov Kapaopavn

IIpog v Yrovpyo MMamdeiac, Opnokevpdarmv kot AOAnTIoN00
Ka Xogia Zayapakn

OEMA : Anpocicopa o€ TomKY £19NGE0YPUPIKY 16TOGELIBG, cOpPOVE pE TO
omoio o XYvrhoyog Exkmardevtikov Ipotopddpag Exmaidecvong INavvirodv
dwmotavel Ta Tpofripata mov VAAPKOLY 6TV AELTOVPYio TOV GYoleiwV TOV
Nopod pe tqv &vapln g oyolkig ypovids kar {ntd v Mjyn pértpov yua v
OpOA KoL aTPOOKOTTTY) AELTOVPYIO TOVS

KATAGOETQ

GV AVOPOPd, TO TPOCPATO ONUOGIEVNA GE TOTIKY ELONGEOYPUPLKT] LGTOGELIDA,
cOpuP®ve pe To omoio o Tviroyog Exnardevtikdv Mpotofddpag Exnaidsvong
Navvitoov Swmotovel T ApofAfpata mov VIdAPOVY 6TV ALITOVPYID TOV
oyoieiov Tov Nopod pe v évapén g oxoluiig xpoviag kor {ntd v Aqyn
RETPOV Y10 TNV OPUAY KOL OTPOGKOTT AELTOVPYIX TOVG.
Hopokai®d v appédwe ko Ywoupyo, vo GmavTtiGEL GORHQOVE RE TOV
Kavoviepo ts Bovic.

AOva, 23-09-2025
O Avagépov Bovieotig

I'empyrog Kapaopavng
Bovigvtig ITéhhac
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Mavvitod: MNarti dev Eekivnoe OMw g Emperne n oxoAlK XPOVLE;

Ot SLamIoTWOoELG TWV EKMALSEVTIKWY, TIOU ekppalovtarl kat Tovilovral péoa amd Tov
duvapko ZUAAoyo Ekmaudevtikwy NpwtoBadutag Eknaidevong.

TOY MAYAQY NEKTAPIOY MAMAAOMNOYAQY

Avakoivwon yia tn Aettoupyia Twv oXoAeiwv pe TV évapén thg VERG OXOALKHS XPOVLAC
e§edwoe o ZUMoyog Exkmaidevtikwv MpwrtoBaduiag Exmaidsuong Mavvitowy, n
ornoia BeBaiwg dev pmopel va amotehel éva "euxoAoylo”, ard SlamioTwvel Kot
kataetel ta mpoPAfpata ou undpxouv Kat pdAota tovilovtag onueia Touc, mou
Mrtopel va amopépouv akoun kot kKwwdivoug, doov adopd tn Stadikacia porg Twv
pHadnuatwv!

Katd ta dAAa, oto Yroupyeio Maudeiag kdbe BSopdda Eekvd amAwc...ue tn Asutépal

AMwote, 0 ZUMoyog €xel anodeifel ot Sev pacdel Ta Adyla Tou Kat Tépav and
dpactrpLog kat kovtd otoug cuvadéAdoug Tou, £xeL AOyo, avadEpel kat mapepBaivet
o€ 0oa mpémnel va §lopBwBoulv, yia tnv oo eival Suvatdv opaAr Asttoupyia Twv
OXOAELWV KAl por TG GXOALKAC XPOVLAC.

AvaAuTikd avadépovral ta e€AC:
Ayanintol ouvadeAdol, yoveig kat knSeUOVEC,

Mo akdpa pia oxoAkn xpovid, Suotuxwg, BPLOKOUAOTE UMpootd oto (5o €pyo,
«Beategy. MNapd TOUG APKETOUG MOVILOUG SLOPLOHOUE EKMALSEUTIKWY, Ta OYOAEln
avolgav pe mapa TOANG Kevd, KaBwe e T tpooAfPEeLg thg A ddong Sev kaAudOnke
MEYAAO HEPOG TWV AVAYKWY TwV OXOAelwV o€ ektaudeuTtikd mpoowrikd, EEE kat EBIM.

Q¢ ZUMoyog Ekmoudevtikwy Mpwtofdabuiag Exnaidsuong MNnavvitowy, ekdpdlouvpe
TNV évtovn avnouxio kat Stapoptupia pag yla to coPapd TPOPAAMATA TIOU
avadekvoovral favd pe tnv évapgn g oXoAKAG xpovids. H katdotaon mou
eTuKpatel emBePatwvel TIg SLAXPOVIKEG ASUVANIEC TOU EKTTOULSEVUTIKOU CUCTHAMATOC
ka emBapuvel Suoavaloya TOo0 Toug HaBNTES, GO0 Kot TOUG EKTTOLSEUTLKOUC.

Katd v évap§n Tng OXOAKAG XPOVIAG, N EWKOVA TIOU QVTIKPIOQUE ATV
artoyonteutikr. Mapotnpolvral onUavtikég eEANELPELG O HOVIOUG KAl aVOANPWTES
EKMAUSEVUTIKOUG, TOOO OTN YEVIKA, 000 Kat otnv 18tk aywyr. H kaBuotépnon oTiq
npocAnPeLg avarmAnpwtwy odnyel oe coBapd KeEVA, HE AMOTEAECHA Ol HOONTEC v
Xavouv moAuTto xpovo Sidackahiag, evw ta oxoAsia aduvatolv va Aettoupyricouv
opaAd. H ouvexng autr] UTOOTEAEXWOT UTTOVOUEUEL TNV TOLOTNTA TG TAPEXOHUEVNC
eknaibevong kat emPBapUvel TOUG eKMAUSEVTIKOUG TTOU KaAoUvTal va kaAUPouy Ta
KEVA.

Eva ano ta onpavtkdtepa npoPAipata eival 6t oty npwtn pdon npocAiPewv Sev
KAUTITOVTOL OAQ TOL KEVA, HE QOTEAECHA OL eKMatSeUTIKOL va unv Bplokovtat ota



oxoAgia toug tnv 1n ZentepPpiov. Emutiéoy, dtadwvolpe kdBeta pe tnv TIPOKTLKN
™G eTAEKTIKAG SLABEONG TWV KeEVWV OTOUC avarmAnpwtés. Auti n Swadikaoio
dnuioupyel adikieg, kaBuwc ouvabeldol pe kahltepn oelpd npooAndng Kkat
TEPLOOOTEPQ LOPLA TOTIOOETOUVTAL OF duopevéotepa kevd, v dAoL ouvadeAdol
1o npooAapBdavovral oe Endueves hAoELC kataAapBavouv kevd rou Ba pnopolcav
va gixav SlateBel ano thv apxikr baon.

ErutAéov, éva and ta mo kpiowa {ntpata mou €xouv avakUPel eival ot
TEPLOPLOUEVEG TPOOANPEL OF  IXOAKOUC NoonAeutég kat Ewdikd BonOntikd
Mpoowrniko (EBM) yia tv mapoxn napaAAnAng otipling oe padntéc pe ELOLKEG
EKTIUSEVTIKEG avdykes. H mapousia autol Tou €CELOLKEUIEVOU TIPOOWTTLKOU Eivat
anapaitnTn yia tv anpdokomnt Poitnon twv pabntwv avtwv. Xwpic TNV KATAAANAN
urootrpLgn, dnuoupyolvral cofapd npoPAfpata otnv évraér Touc oto OXOALKO
neptBaAriov, e anotédeopa va tiBetal v KWSHVW To Swaiwud Toug otny WwdTUN
npocBaon oty eknaidevon. Enuthéov, TOVI{OUHE TNV avayKn yla dpeon KGAu N twv
KEVWV TIOU TtPOKUTITOUV Qo AbeLec N MAPAUTACELS avamAnpwtwy, WLaitepa otig
dopEg kat TG BEoelg elSIknC QYWYNG, OMOU N GUVEXELX KoL N otaBepotnra eival
{wtikr¢ onpaciag yla toug podntéc.

Qg ZUAoyog Exkmatdeutikwyv MpwtoBabiiag Exnaidevong Mavvitoty, {Ntape tnv
QUECN QVTLUETWILON TWV TAPOTAVW npoPAnuatwy. AmattoUue:e Tnv gykatpn
OAOKARPWON TWV UTINPECLAKWY METABOAWY TWV UOVIUWY EKTTALSEUTIKWV KaBwg Kot
TWV MPOCANPEWV TWV avamAnpwTwyY, WoTe dAoL va Bpiokovrat otig BEoelg Toug thv
1n ZentepBpiovu.

~Tnv mANpn kAAvPn OAWV TWV KEVWV OE Exnmauwdeutikolg kat péAn EEM - EBM pe tnv
npwtn $don npocAPewv.

~Tnv dpeon kGALPN TWV KEVWV O ZxoAkoUg NoonAeutéc kat EBI.

~Tnv apeon kGAU PN TWV KEVWVY TIOU TIPOKUTTOUV and QMOUGLEG 1) MAPALTHOELS, ELSIKA
otNV 181K aywyr).

~Tn Afdn pétpwy yla thy opadn kat QIPOCKOTTN AELtoupyia Twv oXoAgiwy HOG, UE
ETOLPKN) OTEAEXWON KOl UAKOTEXVIKH) urtodopn.

AnAwvoupe 6t Ba eipaote oe cuvexh ETOLLOTNTA KAL EYPHYOPON yia TNV TPOACTILON
TWV SIKAULWHUATWY TWV HaBNTWV KL TWV EKTOLSEUTIKGY. O aywvag ya éva Snuooto,
TIOLOTIKO Kal IPOGBAaLo oXoAelo yia GAouc ouveyiletad.

la 1o AZ tou .E.M.E. MNavvitowy
O Mpdedpog Atapavtdmouog HAlag
O Tevikog Mpappatéag Xpuotkdg Xpriotoc
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OEMA: «Avakoivoon Tov Zvidéyov Exmaidsvtikdy lpotopadmaes Exnaidevong
Dayviredv ywo m) hertovpyia Tov oxoleiov pe ™y évaply e VEAG GYOMKIG XPOVIGSH

Ayomnroi cuvadergot, yoveig kat kndepdvec,

T axopo. o oxodixy gpovid, Svotvypc, Bproxdpacte pmpoota oto 1810 épyo, «Beatécy. IMopd
TOUG APKETOUG HOVIHOUG SL0PIoHOUG EKTLSEVTIKGY, Ta. aXoAein Gvoréay pe napo oML KeVE, Kabhg
He TG mpoohyels g A’ gaong dev kaAbeBnke peydho pépog Twv AVOYKQOV TV OYOAEIOV o€
exmoudevtikd nposwmikd, EEE kat EBIT. Q¢ ZvM\Aoyoc Exmaidevtikdv [Mpwropabuag Exnaidevong
Noavwitodv, exppalovpe v Eviovn avnovyio kat Sopapropic pog ye ta cofapd mpofAnuata tov
avadewvoovtor Eava pe ™V évapln g oxohkig ypovide. H KQTAOTOON 7OV EMIKPUTEL
emPefondver Tig Sroxpovikég advvapieg Tov eknardevTikon cvoThpatog kot emBoapuvel Sucavihoyo
7060 TOUG HaBNTEG, OGO KUl TOVG EKMASEVTIKOVC.

Kotd v évopén g oxohkig ypovidg, m ewdve mov avrikpioope frov QOYONTEVTIKY.
Hopampodvrar enpavrkig ehheiyels oe povipovg kat avamia POTEG EKTALOEVTIKOVG, TOCO OTT|
YeviKl, 660 kat oV ek ayoy. H xaBuotépnon otig mposhyelg avarinpmtav odnyel oe
coPapd kevé, pe anotéhespa ot pabnTég va xévouv ToATIO YPOVO didaokariag, evd to. oyoleia
aduvarovv vo. Aettovpyncovy opord. H suveyig onti vmooteAéymon vrovoueiet TNV TOWOTNTA NG
TOPEYOHEVNG EKTOiOEVONG Kot EMPAPOVEL TOVG EKTAISEVTIKOVC OV KOAOUVTOL Vit KoAOyouv Ta.
KEVA.

Eva omd ta onuavrikotepa mpofMijuota eivar 6Tt oty APOTY QAo TPOSMYsmV dev
KodbnTovror 600 T Kevd, pe amotéheopa o1 exmondevtikoi v pnv Bpickovral ota oyoheio Toug
™V In ZenrepPpiov. Emmhéov, Srapmvoipe kGbeta pe v TPUKTIKT TG EMAEKTIKIG S1dBeong TV
KEVOV 6TOVG avaminpwtés. Avti 1) Sdikacio Snpovpyel adukisg, kabhc ouvaderpor pe kodTePN
oePa. TpOSAYNG Kot TEPLochTEPa POPI TOMOBETOUVTONL oe SuouevEoTEPL Kevl, evd GAAot
CVVEOEAPOL IOV TPOSAapPhvovTaL oe Endpeves PAoE KATUAAPBAVOVY KEVE Tov Ba UTOpPOVOaY VO
efyov Swotedei and v apykn odon.



Emmléov, éva and to mo kpiowo (ymipore mou EXOVV aVOKVWEL £iVOL O mMeplopLopéves
mpoohiyeis o Lyohwkols Noonrevtés ko Eiducéd Bonbtwké IMposomké (EBIT) yia v
TapoxN mapaAAning oTipiéng oe pnadnTég pe e1ducéc exnadevTikég avaykes. H mapovsio avtov tov
e&edikevpévon TpocHmkoy ival anapait)T) Yo ™V anpéoKonTy Qoitnon TmV pabnrav
avtdv. Xopic my kardhinin vrootipiéy, & povpyodvrar cofapé mpoPMpate oty évray Toue
oT0 OYoAKO mep1BaAlov, pe amotéleopa va Tifetar v KvdHvVe to dwcaimpud Toug oV 106TIUY
npocPaon omv eknaidevon. Emmiéoy, ToViovpe ™V avayKn Yo dpeen kdhoyn TOV Kevdy mou
TPOKVATOVY amd GSEIEG 1) TOPITGEIS AVATANPWTDY, Wiaitepa oT1g Sopég Kot Tic BEcELC e1d1KNg
ay@yng, 6mov n cuvéyeln kot 1) otadepdtnTa sivor Lotikig onpasiag yio Toug padntéc,

Q¢ ZovAhoyoc Exmoudevtikdyv IpwtoPfdbuag Exmaibevong Tovvirodv, Cntépe ™V dpeon
AVTIUETOMION TOV TOPUTAVE TPOBAMUGTOV. ATOITODE:

» Ty éyxoipn oAokMipwon TV vanpecIaKOY HETAPOADY TV HOVIHOV EKTUSEVTIKGOVY Kabhg
KO TV TPOSANYEDY TMV avaminpatdv, dote dAot va Ppickovrat otig BEcelg Toug Ty In
Zentepfpiov.

»  Tnvmnpn kdhoyn 6AOV TOV KEVOV o8 Exnondevticotg kon péhn EEIT - EBIT pe mqv mpaym
PGoN TPOSAYEDV.

»  Tnv apeon kGhoym tov keviv o Zyoikoig Noonievtéc ko EBIT,

* Ty apeon xdhoyn twv kevov mov TpokinToLY Ad OmOVGieg M| mopouTioel;, £181KG otV
e1d1Kn aywyn.

»  Tn Mjym pérpav yio v opod kon OMPOCKONTN AEITOVPYia TWV GYOAEiwV pag, pe ETOPKT
OTEAEYWOT KoL VAIKOTEXVIKY VoSO,

Anldvovpe Ot Ba eipoote oe oUVEYT] ETOWMOTNTA KoL EYPIYOPOT Yl TV Tpodomon TV
SIKAOUATOV TV poBThV Kol TeV eknadevtikdy. O ayoveg yur éva Snpoclo, TOTIKO Kot
mpooPisipo oxoAeio i Ghovg cuveyiletor.
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