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Tov Y1mroupyo MepiBdaAAovrog kail Evépyelag

OEMA: Avdfeon oe 101wt TG Olevépyelag emMOswpPROoewWyY Kol e€Aéyxou
ToI0TNTAG AEUKNG KOl EUTTOTIONEVNG SUAgiag ard Tov AEAAHE.

2mig 02/08/2021 dnuooieubnke amd Tov AEAAHE Trpoknipuén oiaywviouou (ap.
503120) yia Tnv emAoyn avadoyxou yia Tnv «lMapoxh €€EIBIKEUPEVWVY ETTIOTNHOVIKWV
uttnpeoiwyv otnv ABAW yia tnv dievépyeia emBewpriocwyv Kal eAéyxou TToIdTNTOG
AEUKNG Kal eutroTIONEVNG GUAgiag», pe TrpoUtToAoyiopd € 1.300.250,00 TTAéov €
350.000,00 yia é¢oda petakivnong, OlauovAG Kal dIaTpo@rg (TTo00 TO oTToio Ba
KaTtaBAAAETal aTTOAOYIOTIKA, &eV QTTOTEAEI AVTIKEIMEVO TTPOCPOPAG KAl ETTOUEVWG DEV
EQAPUOCETAl T AUTOU TO TTOOOOTO EKTITWONG) TTAEOV dIKAIWUATOG TTpoaipeons 50%
nror € 825.125,00 fitol cuvoAikd TTooo € 2.475.375,00 pn cuptrepIAauBavouévou
@.N.A. H oupBatikr didpkeia opiCetal o€ éva (1) €106 | vwpiTepa £QOCOV £QOCOV
€€avTAnBei n cupBatiki apoiBn.

Eivar yvwoTti n moAImkg NG kupBépvnong tng NA yia 1I8IwWTIKOTToINoN UTTOdoUWY,
OIKTUWV KOl UTTNPECIWV 0€ OAOUG TOUG TOUEIG, TTPOG OPEAOG IDIWTIKWY CUUPEPOVTWV.
2Tn OUYKEKPIPEVN TTEPITITWON, €ival €TTIONG YVWOTO OTI O Epyacieg emMOewpnong Kai
eEAEyxoU  TTOIOTNTAG  TWV  OTUAWV  yivétav  ammd  ummaMnioug TG  AEH,
MioBodoToUPEVOUG aTmd Tnv €TalpEia, PE POVOdIKG €TITTAéOV KOOTOG €EKEIVO TwV
€E00WV JETAKIVNONG, YIA TO OTTOI0 WAANIOTO €QOPUOZOTAV KAl OXETIKO AVWTATO OPIO
oamravwy (TTAa@ov). ETropévwg, o AEAAHE emBapuveTal Pe pia utréPoykn datrdavn,
n otoia ox1 uévo utrepPaivel KATd TTOAU Tou KOOTOUG HIcB0doaiag Twy UTTAAARAWY
TTou dlevepyoloav TIG ETTIOEWPNOEIG KAl TOV EAEYXO TTOIOTNTOG ETTi OEIPA ETWV AAAG
onuIoupyei eUAoyn atropia yiad TOV UTTOAOYIOPO TNG VW) TAUTOXPOVO OTTOTEAEI
EVEPYEID TTOU 0ONyei O€ ATTWAEIO TEXVOYVWOIOG Kal TTEPAITEPW UTTORABUION TOU
AEAAHE, kai Ba mpémmel KaT €AAXIOTOV va aiTioAoynBei n avaykn TTPOCQUYAG O€
€EWTEPIKO avAdOXO Kal 0 UTTOAOYICWOG TNG agiag TG ev Adyw ocuupaong.

Eival mpo@avég 611 n ev Adyw avdBeon cuuBadifel ye TNV KUBEPVNTIKN €TTIAOYH TNG
ouoTnuaTikig amagiwong Tou AEAAHE kai Tng 1diwTikotmoinong tou 49% Tng
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emyeipnong o€ Papog Tou Onuociou cupeépoviog. H ouvrayn eivar yvwoTh:
TTOPAPEANCN TWV EPYACIWY CUVTAPNONG KAl EKOUYXPOVIOHOU Tou AIKTUOU, PEYANEG
eMEIYEIC 0 TTPOOWTTIKO, coRapd Kevd OIOIKNTIKAG OIOXEIPIONG KAl TAUTOXPOVA
onuioupyia AleuBlivoewy XwpPic TTPOCWTTIKG yIa TNV TOKTOTIOINON NUETEPWV Kal TIG
UTTEPOYKEG OUOIBEG Twv ekAeKTWV «golden boys» Tng kuBépvnong. Mia utrodopn
OTPATNYIKNAG ONUaciag Kai QuOIKO POVOTTWAIO, JE aiyoupa KEPDN Kal uwnAr atrédoon
KepaAaiwv, oTmwg empBeBaivel e€dAAou 10 opioBév atrd Tn PAE pecooTaBUIKO
K6oToG Ke@aAlaiou (WACC) yia tnv Trepiodo 2021-2024 oto Uwog Tou 6,7%.
Emonuaivetar &g, o011 n PAE améppiye wg KOOTOG TNG TTEPIOUCIAKAS BAong Tou
AEAAHE T1a p1mévoug TwV OTEAEXWVY PE TO OKETTTIKG OTI dEV PTTOPEI va TTAnNpwvovTal
atrd Toug KatavaAwTéG. O1 TeAeuTaicg e&eAiceig aTov dlaywviopd TTwAnong Tou 49%
Tou AEAAHE pe de0ueUTIKEG TTPOOQPOPEG ATTOKAEIOTIKA aTrd funds, ekTdG TWV GAAWY,
OUBOAWG EYYUWVTOI Kal TIG avayKaieg eTEVOUCEIS OTA TTEPIOUCIAKG TOU OTOIXEIa, YIa
TOV EKOUYXPOVIOUO Kal Tnv avamtuén Tou OIKTUOU Kal Tnv €gumtnpéTnon Twv
KATAVOAWTWV.

H avdbeon, ouvoAikoUu TrpoUttoAoyiopoU oxeddv 2,5 €k eupw, ME Tov KivOuvo
METOKUAIONG Kal auToU TOU KOOTOUG OTOUG KATAVOAWTEG, EPXETAl £V UECW EKTIVaENg
TNG TIUAG TOU NAEKTPIKOU peUPATOG, TTou Ba TTARLEl ueydAa Kal eudAwTa TUAUATA TNG
KOolvwviag kai éxel ndn OnuioupyAocel éviovn avnouxiad OTOUG KOTAVOAWTEG, TTOU
TTapaKoAouBoUV £vipouol TIG £¢eNielg. Ze dnuooicupa Tou Bloomberg o eTTIKEQAAAG
NG povadag avaAuong g YaAAIKAG eTaipeiag Engie SA dnAwvel 0TI «To TTpORANHa
Oev éxel akoun Eekivrioel. H Eupwtn Ba avTiyeTwtrioel évav TTOAU OUGKOAO XEIMWVO»
evw ouppwva pe Tn Citigroup «To @Aoua TNG EVEPYEIAKAS PTWXEIAS Ba HTTOPOoUCE Va
eCaTAWBEi ypriyopa oTnv Eupwtmn autd ToV XEIHWVO».

Ereidi n texvoyvwaoia atmmoTeAei TTOAUTIUO TTEPIOUCIAKO OTOIXEIO WIAG ETTIXEIPNONG KAl
N aTTWAEIG TOU ETTIPEPEI APETN OIKOVOMIKN {nuia kai atragiwan.

Emrei®q n mpoouyn oc eCwtepikd avddoxo Ba TTpETTel va aimioAoyeital €10IK& Kal
EUTTEQIOTATWHEVA POVO OTNV TTEPITITWON TIOU O €KAOTOTE QOpPEOG — Kal OTn
ouyKkekpipévn Trepimmrwon o AEAAHE - aduvatei QvTIKEIMEVIKA VA KOAUWEI TIG
QTTAITOUMEVEG UTTNPECIEG PE iBIa PECA (TTPOCWTTIKO KAl TEXVOYVWOIa).

Emaidi emi ocipd €Twv o1 TTPOg avaBeon emOewpnoeig Kal €Aeyxol TToI0TATAG
TTpayuaToTToIoUVTaV aTTd POVIMoug uTTaAAnAoug TG AEH kai petémeira tou AEAAHE
ME aTTodedEIYEVA EAAXIOTO KOOTOG.

Emaidi o umoloyiopdg NG aiag piag ouppfaong TrpéTrel va yivetar otn Bdon
QVTIKEIMEVIKWYV KAl CUYKPICIUWY OTOIXEIWY KAl UE OPOUG DIAPAVEING.

Ewaid) n ektivain otnv TN TOU nNAEKTPIKOU PEUPATOG AVOUEVETOI va TTAASEI
OPAMATIKA TA TTAEOV EUAAWTA KOIVWVIKA CTPWHATA.

EpwTtdTal o K. YITroupyog:

1. Nwg aimioAoyeital n avaykn TTPOOPUYAG OE eEWTEPIKO avadoxo yia UTTNPETiEG TToU
MEXPI OTIVUAG KAAUTITOVTAV ETTAPKWG aTTO TO TTPooWTTIKO Tou AEAAHE pe idia péoa
Kal EAGXI0TO KOOTOG;



2. Nwg aimoAoyeital To UWPog Tou TTPOUTTOAOYIGHOU TNG CUPBACNG, TO OTTOI0 avEPXETAI
o1o 000 TwV € 2.475.375,00 (cupTtrepiAauBavouévou Tou SIKAIWPATOG TTPOIPECNS
Kal un oupTtrepiAapBavopévou PriA);

3. Ta moio Adyo dev aglotroigital 1o u@IoTAPevo TpoowTriké Tou AEAAHE o¢
ouvepyaoia ue 10 - BpaBeupévo pdAAIoTa — diatmioTeupévo atrd 1o EBvikO ZuoTtnua
Aiatrioteuong (EXYA) Kévrpo Aokiywyv Epeuvwy kai MNpotuttwy (KAET) tng AEH,;

O1 epwWTWVTEG BOUAEUTEG
ZkoupAéTng NMavayiwTtng (Mavog)
ABpapdkng EAsubépiog
AAe€1a0n¢g Tpupwvag
AvayvwoTtotroUAou ABavaoia(Zia)
Bayevda Avva
Bapddkng ZwkpdTng
Bérra KaAAioTn
MavvouAng Xpriotog
ApiToag Oe6dwpog
Hyoupevidng Nik6Aaog
Opayaviwtng EppavounA
Kaoiuydrn Niva
Karong Mdapiog
Kagavrtdpn Xapa
Aatrrag Zmopog
MdAapa Kupilakn
Madapkou KwoTtag
Meikétroulog AAESavEpog
MwpaiTng Odvog
Zaveog Avdpéag
ZevoylavvakotroUuAou MapiAila
MaTtranAiou MNewpyiog
MNépka OeoTtrioTn
MoUAou MNwrTta
Paykouong MNdvvng

Zkou@a M1réTTU



TeAyiopidou OAupTria
DdapeAAog ZwkpdTng
®iAng Nikog
Xapitou AnpRTpng
Xargnylavvakng MiAtog
XpnoTtidou PaAAia
WYuyxoyi6g Newpyiog





