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OEMA: «Kopaxia» o€ Tpameles Kol «KOKKIVEY» ddvera

"Evag averéntog «mdrepogy paivetoan edd ko kapd yopw and v eAknviky) owovopia. o va
TO MOVUE WO GUYKEKPEVE, YOP® amd To Tpamelikd choTNUL. ATMTEPOG 6+:0X0G TO EAANVIKG
banking, aAAd Kot 0 EAEYYOG TMV ETYEPNCEMV TG XDPOG ECHD TMV... KOKKIVOV daveinv.

Ed® xor kapd, mpoypatomoodvial dypleg KepSOOKOMIKEG EMBEGE TAVO 6T Tpamelikég
petoyés. Eéva funds mpoomabovv va pifovv... ota TapTOpa TG TPAME(IKEG PETOYEC, ME
AVTIoTOLES KIVIGELG T £6T® TPOCTABELES VA YIVOVTOL GUVETIKOVPOVUEVES 0T EYXDPLY. KEVTPQ,
yvoetovg «vrapaPeprtindee» kar MME mov vroxivodvtal amd ETXEPNUALKE GCOUPEPOVTA.
21605 Tovg Vo TpokaAfcovy avatapayy, aicbnon afefardmrag yopw «und 1o TpomE{IKd
oUCTNHO. Pe SPPOES KL TaYXO TANPOPOPieg Y VEES avéNoEelg kepalaiov.

Avtég ot kepdookomkEG emOEcEL 0TS TPARELIKEG PETOYEG EYOVV GTOYO 0. «AAQLPL» TWV
TpameldV ka1 TG Kpiong: To «KOKKIVOY EMYEPNUUTIKE ddvewr. 060 o xo anAd Kivodvtat o
agieg v eEAAVIKGOV Tpameldv, T600 To EENVA Ba Thpovv «Takétay daveinv. Me autdv Tov
pémo Bo pmopécovy va mhpovv «tlapuma» Tov EAeyyo evOg PEYAAOV PEPOVG TOL EAATIVIKOD
emyepnuatTikov xaptn. Mnv Eexvape 6t and ) otypn mov Bo umel oe avadiipBpwon éva
«KOKKIVO» dAVED LIdpyeL 1) duvatdtnTa va aAkdger oc... m viyta oAdkAnpo 1o A.Z. g
sTapeiog. -

Ed® vdpyet éva 8épa. O tpameliteg dev pmopovv va BAiovv v vToypaet -:0ug 6THY TOANGT
daveimv oe eEeVTEMOTIKA YUUNAES TWES. ATLO TN oTypr|, Oume, Tov o Tpanelikés PeToyés, ol
a&ieg Kat Ol KAADYELG GUPPIKVAVOVTAL GOVEXDG PE POVTO TS (KEPBOCKOMIKES) EMBECELS HECH
ToL YpNuoTIeTpiov, avaykdloviatl va TovAncovy ddvew oe TOAD younAé; Tyéc. Kato kot
and 1o eEMTPENOPEVO —ioms— Opro. Kepdicpéva gpuowd ta funds mov ayopalovv palikd ddvew
ot e&evTeMoTIKEG TWEC.

daiveton TG eved N ayopd wpoomadel va kivnBel avodikd, vmdpyel wo. oepd and funds wov
éyovv Béoewg short oe tpdmeleg, péxpt kan oty AEH. ' mapdderypa, n Orseanwood Capital
Management éyget short 6£ce1g o Alpha bank, Eurobank kat E6viciy Tpanelo. To Lansdowne
éxer short Béceis o IMepauhg, Eurobank kar AEH, evé to Marschall oty Iewpoude. 'Eva aypio
«mayvidy 610 TOPTAG TOV Kpatd Piveg Tdpa (Unv movue ypévia) Kot Pe P oelpa akdpa
Eévorv funds. Kai yu va movpe 010 10... 16Topikd, micm and ta Eéva funds ovdeig yvwpilel tovg
TPAYUOUTIKOVG EVIOAELS, TOL UTOPEL VaL EtvOL AKONE. KO GTO ECOTEPIKS THG YDPAG!

Avtd mov yivetar o TeAevtaio ypovikd duotnua Oa mpémer va poag aracyorncel. Nati dev
etvar pdvo ot tpameleg mov déxovrar kepdookomkég embéoers, ahrd kot AEKO, 6nmgy AEH.
Mu emyeipnon pe kepadaronoinon oxeddv 390 exat. Epd, TOV «ECTUGEN LETE TV AMGGHION
00 AAMHE. Muw. etoipeio pe TepaoTieg VIOXPEDOELS KoL TOAAL «@Ecy. AvTi TNV eTapeio
Bpfixav Ta funds ko kepdockomoOvY TAVE® mé. ALAG N va, pmv 1o, pigvoups OAd AoV, sivor
1) EMYEIPNON TOV OVUYKACTNKE VO, TOVAG PEVIO GONVA Y1 Ve NV EXEL TO HOVOTOALO GTNV
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ayopa, mpoomodel va avienetéibel oTov aviaymviopd. AAAG dev £@tase Tuyain Ewg 8.
Ovodeig Eexva tovg cvvdkaiotég g AEH mov ouvéBarav kaBopiotid o mpomyobusva
YPOVIQ GTNV KATAPPEVCT] TNG, HE TO. TEPACTI KPAYOTOTIO» TOV £YVAV.

Enedn, edd xan xapd oag £XOvpe EVHEPOGEL Yo Tig Sapdyeg avapeoa ot tpanelitec. Nov
Kot TpAONY TPAneECIKE OTEAEYN «AAANAOKAPPAOVOVTUD) GTEAVOVTUG ETOTOAEG GE GTOOV Bpovv.
Duowkd, €30 kat Evav ypévo ot katnyopies Tov amodidet o Evag oTov GAAOV Yo Kakodiyeipion,
AaOn ko mapaleiyeg Tov TapeAdovtog Exovv PTdcel axdpa Kot oTe avTUt TV davelsT@v. Ot
VUV TPooTafovV va SWTnPicovV Tig BECELG TOVG Kat Ot TpdNY va Eavaunodv 6to mayvid. 'V
avtd Pyaivovv kamoot kat wyvpilovar 6TL axdpo K va Ekavav Adbn cto mopehddv, avtoi
dev @raive yuati dev Toug £xave Edeyyo N Tpanela g EALGSag Tov Tovg emomredel! Apa (Afve),
dev vadpyer adiknpa v ta tpanelucd oteAéym mov £PaAav vroypapés!

Katomy tovtwv epwtdcde:

1. "Evavti g «eméhaong tov Eévav funds otig EAAnvikég Tpaneleg, mow Bmpdakion
EMUPVAACCETE G’ AVTEG;

2. O 1pamnelitec £xovv «depévan Ta XEPWL KO OVOYKGLOVTUL Vo TOTANCOUV YOUNAd Y
VO TGOV TOVG AVOTTPOLS 6TOYOVG ToL SSM Y1 T pEIWOT) TOV KOKKIVOV SaVEIDV;
Mmopovv va avtidpacovy kot ywti «ovéxoviow té€roieg embécew; H Emrtpomn
Kegparawyopds yvopiler to 6épa; To mopakorovBel kar Tt KviGeG-eAEYXOVG KAVEL,
[Tog eivar duvaTov Vo VIAPYOVV VIEPYPEMHEVEG EMXEPTCEL, KL VA TOAOVVTOL TO
davewd tovg oe Efva funds évavti mwvaxiov @oxng INoti av dev €xouv kopia
Buodmra, TL va 1o KGvouy autd Ta davewt ol Eévoy;

3. Me mow 1pdmo mapepPaivel kon mow T (TPocTaTEVTIKG) amoTeAéo pata g Emrpomic
Kegpahawayopds;

4. Kavel ehéyyovg n Emrpom xon mow Ta mopicpatd g Av Oy, yurti;

5. "Exovv moAnBel «xdxkwva» davew kdtm av To emTpenduevo 6ptd; Av vay, Tt DYOLGS
glvar Kt 01 VoY payavTeg Tporeliteg TNV AYOPUTMANGIL TOEG GUVETELEG £XOVV;

6. 'Exel ekeyybein pepeyyvotnra tov Eévov funds;

"Exete evtomioet ko EAAnveg va xpOPovrar micw ond avtd;

8. Me mowovg Tpodmovg Ba Tpootatedoete T AEH and toug kepdookonovg twv funds;
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Koworoinan: Erxcayyeiéa Katd g Awgbopag, Emrpomi Kepotarayopds
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