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BOY AH TEN EAAHNON KOMMA EAAARDT

NIKOAAOZX L.NIKOAOIIOYAOX
Bovigvutiig N. Ayaiag — Avegapnrog

Epd@non npog tov Yaovpyoé Owovopkady

OEMA: «Kopdaiia» ot Tpdmeles Ko «kokKIve» ddvera

"Evag avedéntog «ndAepog» paivetar edd kar karpd yop® and thv eAAnvict) owovopia. I'a va
T0 MOVUE TO GUYKEKPIUEVE, YOP® amd To Tpomelikd cvotne. AndTepog 6T0X0g T0 EAANVIKS
banking, aAl& xou 0 EAEYXOG TV EMYEWPHTEDV TG XDPOAG HES® TOV. .. KOKKIVOV daveimv.

Edd xar xaipd, mpaypatomoovvtan Gypleg kepdookomikés embéoeig mhve ong Tpanelikég
petoxés. Eévo funds mpoomabodv va pi&ovv... ota tdptopa T Tpamelikéc petoxds, ME
avtiotoyeg KIVoE; 1 £€0T® TPOOTABEIES Vo YIVOVTOL CUVERIKOVPOVUEVES ORO EyXDPLO.
Kévipa, yvwotog «viapofepurlndee» wkar MME mov vmokwvobvior omd emysipnuoaticé
ovp@épovia. T6Y0G TOVG va TPoKaAécouy avatapayr, aichnon afepardtnrag yopw and to
tpomelicd cbomua pe Srappoég Kot Tayxa TAnpo@opieg yia vésg avEfoels kepaiaiov.

Avtég o1 kepdookomikég embBécels oTig TPAneliKég PETOXEG EXOVV OTOXO T «AAEVPO» TGOV
Tpameldv Kat TG kpiong: T «kdKKva» emyepnpatikd dévew. Oco mo xounAd kivobvra o
atiec Tov eMnvikdv tpaneldv, 1660 mo pinva Ba napovv «raxéto» daveiov. Me avtdv Tov
Tpomo B pmopécovv va mapovv «tlauman Tov EAEYXO €vOg peydhov pépouvg Tov eAAnvikod
gmyepnuatikod xaptn. Mnv exvape 6t and ™ otiypun nov Ba prel oe avadiGpdpaon éva
«KOKKIVO» Oavero vrhpyel 1 duvatdmta vo oAAGEeL o€... pa voxTa oAdkAnpo to AX. g
gtanpeiog.

Edd vmapyer éva Bépa. Or tpaneliteg dev pumopodv va Pdlovv v vrOYpa®h TOLG GTNV
ndAnon Saveiov oe efgvteMonikd yapunréc ipéc. And ™ onyun, Op®G, mov ot Tpame(ikég
petoxés, ot agieg Kol 01 KOADYELS GLPPIKVAOVOVTOL CUVEXDS UE GOVTO TG (KEPSOGKOMIKEG)
embéoeg péow tTov ypnuotiompiov, avaykdlovrar vo movAfcovy Shvetla oe TOAD yapunAég
Tipés. Kérto xar and 10 emrpemdpevo —icwc— Opio. Kepdiopuéva guowd to funds mov
ayopalovv palké daveln oe eEgvteMoTIREG TILEC,

Qaivetal g evd N ayopd mpoonaldel vo xivnbel avodikd, vrdpyel o oepd ond funds mov
éyovv Béoeig short oe tpémeleg, péypr xaw otn AEH. I'o nopéderypo, n Oceanwood Capital
Management £ye1 short 0éoeig o Alpha bank, Eurobank kot E6vicr Tpénela. To Lansdowne
£xe short Oéoeig oe Iewoaidg, Eurobank xar AEH, evéd to Marschall oty Iewpaide. Eva
dypro «moryvidyy oTo TAUTAG 7OV KPATh pves TP (UNV TODUE XPOVIO) KoL PE Hie CEPE
akopa EEvov funds. Kot yio ve modpe Gho to... 1wotopikd, wicw and ta Eéva funds ovdeig
yYvopilel Tovg TPAyHATIKOVG EVIOAEic, MOV pmopel va givar akdpo Kot 0TO ECOTEPIKO NG

xopag!

Av16 mov yiveton to televtaio ypovikd ddotua Bo apénel vo pog anacyorfost. [ati dev
givan povo o1 Tpameleg mov déyovran kepdookomkég embéoers, ahdd kar AEKO, 6mwg 1 AEH.
Mo emysipnon pe xepoloronoinén oxedov 390 exatr. evpd, MOV «EOTMACE» PETA TNV
ambéoyon tov AAMHE. Muwo etaipeion pe TepAoTIES VITOYXPEDOELS KOl TOAAL «QEcian. AvTh
v etapeia Bprxav Ta funds ko kepdookomovy Tave ™S AAML Y10, Vo, UV To. pixvoupue OA
aAloV, eivar M emyeipnon TOV UVOYKAGTNKE Vo TOVAG pedpa eOnvé yie vo punv éxst 1o
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povomdAlo oty ayopd, mpoonabei va avienetéABer otov aviayoviopnd. AAAG Sev éptace
Toxaio éog edd. Ovdeig Eexvé Toug ouvdikalotés Tng AEH mov cuvéBodav xafopioTikd ta
TPONYOUUEVQ XPOVIA OTNY KOTAPPEVST TN, KE TO TEPAOTIN «PUYOTOTION OV Eytvay.

Enedn], €80 ko xarpd ohg £xovpe evnuephoet yia Tig Stapdyeg ovéuesa ot tpanclitec. Nov
Ko TpdnV Tpanelicd oteAéyn «aAAAOKapedvoVTaD GTEAVOVTAG EMOTOALG 68 6To0V Bpovy.
Quokd, edd kar €vav xpévo or kotryopieg mov omodider o évag otov dAAhov Yy
xakodoxeipion, Addn ko mapadeiyelg Tov mopeAB6vTog Exouv QTAcEL AKOUO KOl OTA QVTI
v daveistdv. Ot vov mpoonabolv va drampricovv Tig Béceig Toug kar o1 mpdNV Vo
Eavapmotv oto margvidt. I't avtd Pyaivovv kémolor kar wyvpilovior 6Tt axdpo Kot va
éxovayv ABn oto maperBov, avtoi dev @raive ywri dev Tovg ékave éheyxo n Tpérelo g
EM\adag mov toug emontedel! Apa (Aéve), dev vrdpyet adiknua yia o tporeliké oteAéym mov
£Bodav vroypagég!

Katémy 10010V epoticde:

1. "Evavn g «enéhaono» tov {évov funds onig EAAnvikég Tpanelec, mowa Bopdxion
EMQPVAACOETE 6° AVTEG;

2. Ot tpancliteg £xovv «depévar Ta YEPo Kot avayKaloviar va TOVATIGOVY YAUNAQ Y10
va TécovV T0ug aveTpolg otdXovg Tov SSM yin T peimon TV kéKKIVeV daveinv;
Mmnopotv va avtidpdoovv kor yori «avéyovtow tétoleg embéoer; H Emtpom
Kepodoayophg yvopiler 1o 8épa; To mapakorovdel ko T kivijoeig-eAéyyovg kaver;
Idg eivor duvatdv va vIdpYoVV LILEPYPEMUEVEG ERYEIPTOELS KOL VO TOAODVTOL T
davewd tovg oe &éva funds évavt mvoxiov @okfg ot av dev €xovv kapio
Brocpdémzra, T va to kKévovy avtd To Sdveln o1 Eévor;

3. Me mow tpomo mopepPaivel kor mow To (TPOCTATELTIKG) amOTEAEOHATO TNG
Emrpomig Kepoiarayopdc;

4. Kavet eléyyovg n Emtponn ko mowr o mopicpatd tne; Av oy, ywoti;

5. 'Eyovv moAnfel «xoxkiva» ddvewr xdtm av 10 emTpenduevo 0p1o; Av var, 1L Oyoug
gvat kat o1 vIEoYPAYOVTES TPOmECITEG TV OYOPAROANGIN TOEG CLVEMEIEG £XOLV;

6. 'Eye1 eheyyBein pepeyyvodmta tov Eévov funds;

7. 'Eyete evromioel ko EAAnveg va kphfovior wicw and avtd;

8. Me mowovg tpémovg Ba mpootatevsete T AEH and tovg kepdookdnovg Tov funds;

Kowomoinan: Esoyyehéo Katé g Awpbopig, Emrponii Kepoharoyopég
O Epatdv Bovisvtiig C e e o
Nikog I. NikoAdémoviog
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