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OEMA: Toppoviog ano To... «mapaBupo» 0 KOVPRAPOG TOV Tpanelitn;

Evo.  evOW@épov Kol  «ovnpo» Oépo.  dmpociebbnke omd TOV K. Nixo Kapovtlo
(nkaroytzos@gmail.com) cTnv 1sToceliSa www.bankingnews.gr . TirdogopeitoL:

O ypnuoeTiotig mov éywve fund manager ko 1 EUTAOKT] OE TOANCEL KOKKIVOV daveiov g
1pamelag mov S1EvhVEL 0 KOV Mépog Tov.

To mAfpeg Keipevo eivar To ax6iovlo:

«Eiva yvwoto nwe ot RWARGELS KOKKIWVWV Saveiwv and Tg tpaneleg £Xouv Ty TLUNTLKN
Tou¢ TNV Tpéxouca nepiodo.

Bépoo. n Swdacio dev eivar 1660 amAT 650 deiyvouV Ol AVOKOWMGEL, aAAG ypedieTal va
VIAPEEL Pl CYETIKN TPOETOOGIN DOTE VO efevpebel To evOIRPEPOPEVO fund mov 6Oa
ayoplicel To KaOe YOPTOPVAGKLO npoPANuaTIKOVY Saveiov wov 0o, Pyer omv ayopd.
H Swdwkaocia avth &xst dnuovpynoer pa véo, ayopl, auTh TOV PECOLOVIDV TOANONG
daveinv, KOs ot TPOUNOEIES givan TOVAIOTOV KEVOLLPEPOVOESY.
BéBoi, yw vo KGVEWK Tétow. SOVAEIS TOMAEG QOpéG YPEWLETOL va EXELG KOl TNV
anopoitnTy epneipio.

Avtd 6pmg oy EArdda PAAAOV OE OPICHEVEG TEPUTTOOEL, QuiveTal VO ATOTEAOVV
AEMTOUEPEIEG.

Kav oy tpameliky ayoph &xer yiver «GOOGOVPOY  PE TN SpacTNPLOTNTO. TEMG
PEYUAOYPNUOTIOTY) OV EiYE TovAMcEL TV €Taupia Tov OE tpamelo Evavtl morD VYNAOL
TPAPETOG KoTh 70 TapehBOv.

Merd v tdAnon o, TS ypNHOTICTNPWAKNG OfTevce oV Tpamela, 0Ard 1 Enteia Tov éAnge
oMyov TL andtopa kot btav EAnge Snuovpymoe ik Tov enevduTia gtonpio pe AePTa KUPING
AV PEYOAGDV ETLYEIPNHATIOV.

Thpa acyoreitar, OpOG, pe Ta TUKETO. TOATONG KoL KOKKIVOV Saveiov kot givar Qyveoto
160eV TPOEKLYE OVTO.

MéMota éxer epmAokei ovpBovievtikd of ToAfoel davelov pag €K TV TECOAPOV
GUGTHWIKAV TPATECDV, PE TIG apoiPég va givon wioitepa £VOILPEPOLOEG.

To yeyovdg, BéPara, 6T eivat KOVUTAPOL PE TOV drevBivovia copPovio g tpamelog propei
va amoteAei kabapt cOPTTOOT.

Onwg propei va Swbéter ko TEXVOYVOGin oV dev TNV EEpELT eV aryopd, adAd TV £xEL
paber amd TphTO YEPL O KOUPTGPOG TOL OV TOL divel war T «BovAEED.
Yrobétovps Se, 6TL &xel pecolaPhioel KoL pu Suyavictikn dwdwosio Yo va. kpOel M
afloohv  TOV  VTOYHPUOV PECALOVIOV  TPOKEWEVOD VA, emeyel o xaAdTEPOG
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INa vo sipoocte dpog ciyovpot Siepevvodpe Ty vroBeoT 1OV gxel 1Bwiitepo EVOWPEPOV.

Onwg evdwpépov Ba eixe o Tpameleg VL AVAKOWRVOLV T mpopnPeies divovv av divovy xat

GE TOWVG Y1 TIG TOMCELG TAKETOV KOKKIVOV OUVEUDVY.
Katomw To0tev epnticde:

1% Qg 0 Yrovpydg mov £xeL TV TOMTIKT €06OVN YW TO YPTHATOTIOTOTIKO COCTIHO KAt O
omoiog oPeiAEL «mOvTi TPOTW» -BEOpIKS- VO UV EMTPETEL OE kavévay va (nuudver to
cuppépovta Tov ANpoaiov, o onoio givan peyoAopETox0g GTNY £V AOY® ovomukn Tpanela,
ywoti (evd £€xer yiver omv Tpaneliki ayopl «GOOCOLPO» HE TN SpacTnpoTTa TEMG
LEYRAOYPTHOTIOTT} OV EixE TOvAToEL TV €Talpio. TOV OF tpemela évavii mOAD vyMAoD
TRpoTos, petd de Btevoe oV TpGmela KoL £V GUVEYELR Snuiovpynoe ik Tov £MEVOLTIKT
groupio pe Ae@rd GAmV Kau Thpa aoYOAEiTAL pE Ta TOKETA TOATONG «KOKKIVOVY daveimv
P0G €K TOV TECOAPOV cuoTUIKGY Tpamelhv, e apoPeg Wwitepa evOPEPOVCES —TVYai0
icme- Ko €ival KOLUTTAPOL NE TOV S1ev0vvovta copfovio g Tpanelag) dev Exet Siepevvnei
avTi} 1 EVOEYOUEVEG «MPOVOMOKT GYECT) Ko cuvepyaocia;

2% Tvopilete €4V O AVOTEPD KOAOTANPpOpEVOG GLPBOVAATOPOS, £KTOG A0 KOVUTAPOG TOV
«METAAOAIOIKHTH» g ovompuikig tpamelag mov AVOKEQPUAOTTOMENKE PE XPHHOTA
oV Snpociov, SWBETEL TELVOYVOGIN TOV Sev TV EépeLn eEAAnvikT ayopd, aAra Ty éyel poder
and TPGHTO YEPL O KOVULAPOG TOV 7OV TOV diver ko Tig «S0VAEIEGH KaL AKOpa O &V Loyo av
eneAEYN PETE amd KAmowW SyOVISTUK Suadcasin kal wow. sivarl oxpdg T CUVEPYOTIKT
oy£on Ko TolEG efvai ot «moVAES apoPég;

3% AAnOever OTL O KOLUTAPOG GTO kovpmdpo tov éxet eEac@ahiost poundeeg Y. Tg
TOACELG TAKETOV KOKKIVOV daveiwv;

4% Ynmapyer amdgacn tov AX. ™G cvompucg Tparelag N mpokertonl Y TPOCMTIKT)
andeaocn Tov idlov Tov «METAAOAIOIKHTH» o onoiog amokaleital kot «ETTZKEIITHZ
AIOIKHTHE», agod Ady® Mapapovig Tov oF Eévny xOHpa ivar Kal QOPOAOYIKOG VROYPEOS
avtig ko ot EALGSoG;
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