Rl

XPIZTIANO ==
AHMOKPATIK(
BOYAH TON EAAHNGON KOMMAEAARADE
NIKOAAOZX I.NIKOAOIIOYAOZX 3 :F55
Bovisvmijc N. A ydiug — AveEdptnrog QA‘ tQ - '{ g :

Epatnon npog tov Yrovpyoé Owovopikdv
OEMA: OproTIké To QLaoko yia Tnv EOvuci] AcpaiioTikiy kar o1 ev0iveg Ppaykiad k.
Xrov «aépa» o deal g EXIN pe vy EOvikn) Aspaiotiki!

Ze Quaoko Gvev mponyovpévov teivel va eEehyBel, ekTOG ocuVTOpPaKTUOD ampC ITTOL, N
vrdfeon g mdAnong g Efvikig Acpamotikng oty EXIN Partners, petd ) « ikaotiki
aywyn mov avakoivoce 0Tt katédece 1 oo /Evelnr KAAapog evavtiov Tov «cvvetainovy g,
g EXIN Financial Services Holding BV, v eBdoudada wov népace.

ATO TV dAAn, M dwoiknon Ppaykuadaxm emtyeyel va teprypayet sov «{ovravoy 1¢ deal yu
mv moAnon mm¢ Ebvuaig Acgaiotikng otmv Exin, olkd ta véa Y TO QLiOKO TNG
dwdwaociog Toinong épfacav wg myv... Kiva, and érov (emav)eppavictnke évag 1md tovg
Tpelg Kve(ikoDg OIAODG OV ElYOV «YTLINGE » TNV ACPAMGTIKY, TO TEPAGUEVO KAACKAIPL.

H E6vikn agnoe va gvwonbei 0T Ba epyével g tig 28 Maptiov va emonpomon Hei —kon
TUTKG- 1 Katdppevon g dwdikacing Tminong oty Exin. To Xpiotiovodnu ypatikd
Kéupo EXLGS0g pe dnpdoies tomrobetnocls k1bmhg Kot He EPMTIGEL; TPOS TOVG LV IUOSIOVG
gnontevovieg Ymoupyolg £xovpe avapepbe. oty avoyn mov £deile, oe TPAOTO povo, M
Emtpory Kepaioayopds kot otv... agovie g dwiknong g Ebvucig Tpanelac, oyetikd
pe v e€EMén tov deal yio v aopaiioTud.

Eneidn|, éxete peydin evbdvn 161t 6Ao 10 Kpioio ypovikd ddotnua dev éxer (Nt ser oy
doixnon g EBvikig va mapdoyet owdnmote emionun evnpépmon GTO EREVOLTIK ) KOWO,
napd to doa yivoviav yvootd yio ta mapofinpoata tng kowompatiag Exin-Cala nos, pe
AMOKOPLPOUA TNV EMEWGOS0KN SAAVGT MG, OTAV 1) OUEPIKOVIKY] EMEVOLTIKY £TOPi
TPOGEPLYE TNV GUEPIKAVIKT Atkatoobv Yo va diekdiknoel An&umpdBeoun opern 116 Exin,
vyovg 41 exart. dorapimv.

Enedn, n ovykekpyévn e&EMén apnver £kBetn ) dwoiknon g EBvikng kot mpocwiniké tov
dievBivovta cOuPovio avtig KaBMS, evdd 6@ KAl PVEG NTAV YVOOTO GTNV ayop:t OTL TO
oyfiua s EXIN avtpetonilel coPfapd mpofinuata pevotdmrag, ToAVTIOG xpovog xaonke,
UE OTOTEAESHA 1] SVLUE®VIR va BpiokeTal éva 3Nua Tpv amd TO OPIGTIKG VALAYto.

Kar onpewdvovpe 6t 0 k. Ppaykuadaxng otrpile to eyyeipnua, S0t oe Oha ta co: iference
calls ka1 T1g GUVOAMEG TOV pe J1EBVEIG EMEVAVTEG GTAL EMPOVOL EPOTHUOTA TOV EY TAV Y10
ooa cvvéfavav otnv EXIN vrootipile 6t to deal Ou olokAnpovotay ko pdirsta T vile 01t
10 Tipnpa Ba Anedel v’ Gy ot stress tests ko Ba evoopaT®BOEl 6TOVG KEPUA XAKOVG
deikteg TG Tpdmelag.

Eneid, 1 Enutpont] Keparawyopdg kabvotepnuéve arrd dtav agonvicbnke, £0ece syeTikd
gpotipata oty doiknon ™g EBvikng, Y va axolovbicovy dbo amavticelg g Tf amefog,
oV Sev TPOGPEPAV KATL OVOIDIEG OTNV EVIUEPMOT] TOV EMEVOVTIKOV KOOV, OA’ G HOVO
TPOIOOAV TNV AUNYAVIR TG UTPOSTA OTO PLACKO, POV EQTACE VAL SNADGEL OTL « TTA dUUEVEL
deopevpévn 6NV OAOKANPWOT] THG GUVAALAYNS».

Encidn, n droiknon Ppoykoddkn eaivetar ve. ovIiuetonifel To Qricko pe TNV TdA o g
ACPUAMOTIKNG TEPIMOV Gav... aThNuUa, oav pic. Kokt eEEAEN mov NTav amoTéAEcuo, or WTEPOG
Biag kat amhdg vIopével, 6TASIOKA, TOV EEEVTEMOHO TNG AVOUOVIG Yo EVaV 0yopaciTh mov
dev mpdxertar va eppavicbei, amhodotata emedn Sev Exel KEQAAAL Y0 VO OAOKATP:IGEL TN
cuvaAiayn.
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Ene1dm, ot Suuc@aiicels yio Ty OAOKATp®G TG cuppmviag, mov déxdnke vo Adfer n E6vu,
Qaivetal OpOG OTL NTav eviehdg avemapkels yia té€towo deal: Eivar yapaktnpiotikd, iy Exin
dev Ouébete amd duwr kepdiaw o0te doc ypswdlovtav ywr TV £KS00N TNG € yyUNTIKNG
EMOTOANG Kot TNV e£€0mae pe davekd 41 exat. dohapa and tnv Caiamos, n onoia Ta {ndet
TOPA IO, pue SKASTIKEG EVEPYELES. TO VPOG TNG EYYUNTIKNG OVIIGTOLOVCE GE MO F00TO TG
1aEews Tov 5% G aéiag TG cvvariayng, v, pe Kb pétpo, kpivetor eEoupeTikd | kpo.

Enedn, v ido dpa, 10 A.Z. Tov ZoAkoéycy YrmaAiniov g E6viaic Aceaiiott Mg kaiel
10V K. Opaykoddkn va avardfet Tig TPocwitikég TOL ELBVVEG Kot TAPAAANAQ EMOT Laiver Tig
cofapdrateg evBives 1660 TG Morgan Stan.ey dco kot tng Goldman Sachs.

[épav avton, Gpme, givar TOLAGYIGTOV TEPiEpyo TOG £xel d0OEel TOs0G Xpbdvog oty Exin ya
TNV OAOKANp®ON NG cvvardayng, pe amorédecpo 1 E6vikn Tpdrelo va éxer moel oty
noyida, €VOG... apydcupToL dcLpHoD wg Ta AN Maptiov.

Kaieiohe va amavtioete Aoudv xatdmy OAWY TOVTOV:

1 Q¢ ekmpdomnoL ToV PETOYOL Tov EAnv kov Anpociov mow eivar 1 ducly cag jovAnom,
IAadf (ntére «oTpo@n» 61OV ENTMXOVTES 1} VEO Srymviopd mov Ba ddoet Thv guk mpio Ko
o€ GAAOVG «TOiKTEG Vo VITOPAAOLY TPOSPOPES, pe TNV eATION v peyiotomomBel 1) Tiumpa
ko Yot Sev {nrdre T mopaitnon Tov Acmvido Ppaykiaddkn kar OAov Tov pehdv 0v A.Z.;

2% A¢ amavticete ot Bovin tov EAMjvev mpog dgerog moiov Ba mwAndei 1 EOvuich
Ac@arioticy, otav 6to evvedunvo tov 2017 kotdgpepe vo meTvyel avénon kepddr 85,9%,
@tévovtag 6To. 65,7 ekat. gvpd, ard 35,4 eKAT. VPO TNV AVTICTOYN TEPVCIVI TEP 080, KO
avénon 12,1% ot cLVORIKN Tapay®YT ACPAAIGTP®V;

3% @a SigpevvnBovy mbavEG gvBUVES Yia TOVG GLUPBODAOVG OV avéAaBav TNV TdI Non, TS
Morgan Stanley ka1 Goldman Sachs -agob o poiog Tovg Ntav, Tépav Tov dAA®V, va t AeyEovy
1} PEPEYYVOTNTO. TOV VIOYNPLOV ENEVEVTAOV, KATL TOL 6mmg Pavnre £mg ofipepa 1 EXIN dev
dbétet-, 660 ko yio Tnv T1E, mov &xet ddo:t ahkemdAANAEG MAPATACELG GE £VaL OY U TTOV
Bpioketal og adi£Eodo ka1 To omoio avakowdvel ovopata enevévtdv ot onoiot fyair ovv v
EMOPEVT] DPA, KAL TO S1yebOOLvV;

4% Agv émpene kat’ eMAYIGTO Vo, elyav SeOpEVCEL TO TPOTUNTEO KOWOTPAKTIKO CYML L, HECH
AGTIKOV KAl TOWIKOV pniphv, dote va Egkabapiost dueca 1 cOvOesT TV UEADV TOV, Vo
eEac@alicel eykaipmg T0 KEPEAMO OV OmUTEITAL KAl Vo, KOTAOECEL OE TPAYHATIK > ¥POVO
Ol T oToEln OTIG OpUOdIES eTOnTIKEG ApYEs;

5% Eivar adgfewa 6t m Tpdmela g EALG0g £xel moTomowcel Thv Vmapsn KevOV oTovV
péxeho mov &xer vmoPérer m EXIN, ta omoia kevd peyiotomowolvron mAfov |etd T
SNUOGIOTOMoTN TNG ECOTEPIKAG dopdyNG MOV VIAPYEL GTO EMEVOLTIKO OYAMOL 0L TNV
«oywviddn» tpoonadeia vo fpedodv véor etaipoy;

6° Mropeite va Eexabapicete Tov pOAO TMV YPNHUATOOIKOVOUIKOV GUPBObA®Y T1¢ Bvukg
Tpanelag yio. ™ cvvalioyn, onwg avtol Swrurdinkay and Tov ZoAkoyo Yrarii mv g
Efviciic Acgaliotuchs. Kar mo cuykexpipéva: ot Morgan Stanley kot Goldman Sachs 1
axpiPig a&ordynoay kat freyEav yo Aoyapiasud me Eévucig Tpamelog;
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