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EPQTHEH ITPOX TON YIIOYPI'O OIKONOMIKON

Oépo: Mepispysg sopmrdrosis «kaive» tov Ltovpvapa. H Alvarez & Marsal, mov
xave TV ap@uieyopevy dnposkonnon e TTE, «rrondey ko «kbékkiva» davela

Kabapéc anavineeig kaieital va ddhoel mhéov o dowkntc g Tpamélng g EAAddoc
via Ty amevBelog oavabeon o SAANVIKG TOPOPTNUY  CUEPKAVIKAG £Tapiog
GUUPOVAOV UG GUEIAEYOUEVNG «UETPNONSY OXETIKG LE TO TPOME(IKS oVoTNUY, OV
KoTEANEE O SPOLATOTOMUEVY, CUUTEPACHATY TOCO G O,TL APOPA TNV ELTIGTOGTHIVI
TOV TOMTOV 060 Kol GYETIKG pe TNV mpdfreyn didprelag tov 1010Turov Kebeotd1og
TV capital controls.

O x. Zrovpvipag tomobetibnke yevikd kot adprota, AEyoviag OTt TéTolov gidoug
gpeuveg amoteholy vroypémon e Kevipuaic Tpamelog, mov amoppéel amd 1o
Mvruovio, mnv Suwmg dev eENyNOE Le Tow KpLTnpie eXeA£YT] 1] CUYKEKPLUEVT ETOpiC
(mov &xet PePapnuévo maperfov ommv Kimpo), o 11 dyog avépyeton 1 apoiPn g yia
T0 CUYKEKPILEVO £pY0 Kal, Kvping, YTl amo@acice T1p dNHOCLOTOoINGT] TG -Kot
RAAMOTH, ME EMALKTIKY] Swppor- oe epnuepida mov £yt avardfel, oyedov
gpyorafikd, OV pOAD dnudoiag TPOCTACTiUG TOU. ..

IInyég mov yvopilovv GpioTa ToV YOPO TNG GLYKEKPUEVNG ayopdc exppalovy amopia
Yl TO £160¢ Kot To VWOog TNG eV A0Y® ovuPacns. Aedopévou 0Tl ETPOKELTO OVCIUGTIKY
Y0 U0, SIEVPVREVN TOCOTIKY EPEVLVE HE TOWOTIKA oToEln, oV Oumg Sev amutovos
kamowo Wwitepo «know how», ywati dev mpoxmpiybnke dayoviopdg, wote va
CUPUETASKOVY Katl EAANVIKEG eTaUpieg SNILOCKORNCEDV;

L& kafe mepintmon, wo téTolov eidovg maveriadic) Epevva, akdun kot og eEUIPETIKG
dievpopévo detyna, dev Eemepva oe kootog Ta 10.000 gupd ko Ba Moy efdyme
dlapoTiotikd va pdbovpe to mocd mov d06nke oty Alvarez & Marsal Hellas,
EMKEPAANC TI)G 070lag ival £vag TAALOG YVOPLLOG TOL K. ZTovpvapa amd 10 TXZ, o
Mdapiog Kolomovhoc.

Me tpanefikn spnepia oty Bank of America, o k. Kohomoviog dopiotnke and v
kufépynon Zopepd (mpoktike, dniadn, and tov ido TOvV KOpO ETOLPVAEPLR) GT0
Tapgio Xpnuatomototxig Ztadepdtag, oto Opyavo dniadn mov emdmTIEVE TNV
GVOKEPAAOLOTOINGT TV eAAVIKGV Tparteldv. Qotdoo, Tov lovho tov 2013 kar mpwv
SLUTANPOOEL Evay ¥povo Onteiog, mopaTndnke oo adlevKpivioTong AdYoUS, EV@®
dnpociedpata e emoys avépepav 0Tl meECE ywt M VoMK KaTOXUp®ON TO



AeyOpuevoy «akatedioktovn», TN yopiiynon dniadh mAfpoug acviing ota péln Tov
TXE, dote vo Aoppdvovv amopdoelg yvia v oxn Tpofinpatikdv daveiov ympic
KOG VOLIKT) GUVERELX.

Thpepe, o mohvmpayuov k. Kohdmoviog eupaviletal Kai o EMKEQUARS LIGC
Buyatpikng g Alvarez & Marsal, g Independent Portfolio Management, mou
«YTOmG» oty Tpamelikny ayopd «kékkwo» 8davew, apod PePaing fomesvoe va
eCacpariosl and tov mepaopévo Iovho ™ oyetikh adew and v Tpamela g
EAlGdog. Adewn mov mapaymprifnke oouéveag ond Tov Swaypovikd ¢@iko Tov K.
KoMémovdov  xor  vov Swumt) g TtE [idvwn  Zrovpvépo.

Thpa, To o P etarpia mov exevdvel oTo «KOKKIVAY dAVELD, PETPE TALTHYPOVE Kal
10... (Lopepd) xhipa epmatocvvng otig eAVIKES Tpdmeles eivar wa GAAN vadPeon,
otV Omoia apuédlog va amavThoel gival kol Tdit o K. Ztovpvapuc.

Befaicg, n untpikny Alvarez & Marsal, nov smpehilnke omd wowod ue v
moivebviky Kantar TNE tyv... tpopolayvikii pézpnen yia to orkovoukd khipe om
yopa (Samotdver, peted dAiov, 61 10 60% Tev kotebstdv ku to 71% TOv
EMYEPTOEOV bev eumotedovTol Tig ehinvikés tpdrelec!), kutd mupayyehia g TrE,
dev givan kaBohov dyvootn otig ydpeg-0dpuate tov Mvipovioy.

Eiye npooanebei omyv Kidnpo and v exel Kevrpua] Tpansle, 1o 2012, v va
depeuviioel To ity mov odfynoav oto Tpame(ikd kpay, HE TO SLVEKOAOLHO
«kovpeno» Katabécewy, aild Kot Y1a vo IPocdopicel Tig VEES KEPUANINKES AVAYKES
OV KUTPLHK®dY Tpareldv petd to «bail inn. H etopia cvufodrov napédwos tehika
U0 GKPOG OUPIAEYOLEVY] HEAETN, TOV Oev @OTICE Puoikéc TTUYEG Tov TPOPARUOTOC
(mepintoon  Aaikig Tpamelag), evd ov wpofréyerg g ywr TS aVAYKES
UvOKEPoAaIOToinang exTunOKay and Tapdyovies TG oyopdc, néca kut £ amd Ty
Konpo, wg «omepdoykouévecy.

Ly mopein avaxarebnke 01, péoa oty eEmopevi| apopf towv 10.000.000 supd
mov anfonace 1 etaipia, mpoPfrendtav kot £va mpdofeto bonus, cvvdedeuivo wg
TOCOOTS PE TO VYOS TV UITCEMV TG ovakepaiatonoinong! Evidymg Bempndnke
o N ewopia siye kaBe Adyo vo gpeavicel TV «TpUTe» TOV KUAPLOKOV Tpanelav 660
10 SuvaTdv PEYoADTEPT Y10 v avEnGel TR apofiny ...

H vmoBson mpoxdiece Bvedha oty xumpakn Bouvdn kot odfynoe, évav ypévo
apyoTepa, o©T ADOT Tov «Agdvieovn» ovuvpfoiaiov g Kumpwaxng Kevipkng
TpaneCac pe v Alvarez, eve emrdyove kot Ty «EEwom» 1oV Kevpikon Tpomelit
[Tavikov Anuntpudodmn, o omoiog avaykdstnke va moportnBel pepikoig nwives apydiepu
«Y10L TPOCOALKOVS AOYOUCH.

Méver va Sodue av kot ta katopbhuate tov Exinva kevepikod tpanelitn Ha épbovv
oty eAAnvikr) Bouk yio va 60800v o1 déouoeg eENyNoels GYETIKG LE TV TPOVOHIEKT)
petayeipton g ev Adym etapiag. 1ldéco pdiiov dtav To amoteléopoto THS
nEPIPONTNG «péTpnonc» Epovial oe TMANPN ovTifeon Ue TOCOTIKEG £pEuve oL
yivovtal yu Aoyoproopd eAAnvik@v cuotnikov tpaneldv, Ol 0Toieg AroTLIhVOLY



loyupd wAMpa gpmotocvvng amd tove Eidnveg katabéteg pucpod kar pecaiov
BeAnvekols GTa EYXOPLY XPTHATOTIGTOTIKE 18p0paTa. .

Katémy tobtov epotdcie:

1. T wooo koupd axon 0o mapapével agbdotog o k. Zrovpvapag va avaBEtel £peuveg
OE WUETEPOLSY, TWV OOV TO KEVPNLETA» EVVOODV TIG BOVAEIES OV RHaipvouy and
mv... GAin mopta v Tparelov;

2. T pérpo mpotifecBe va Aafete katd g vaovopevong g aflomoTiag Tov
tpanellkoy pog CUOTHHATOG;

3. Me Baon ta npoavapepBévro oty epdno pov, fa Inticete ) cuvdpoun g
EA nvikng Awkatosivng,

0 gpordv fovievTtiig

Nikog 1. Nwkoidémoviog
IIpéedpog Xprotiavednpokpatikot Képparog ELiGdog



