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NIKOAAOZ I. NIKOAONOYAOZ- BOYAEYTHZ N. AXAIAZ

EPQTHZH
MPOZ TON YNOYPTO OIKONOMIKQN

Oépa: «EXel SiepeuvnBei Sikaotikd To peyaAuTepo okdvSalo tou PSI kal L npdtrete yla va tebel o€
Blwoiun TpoxLd To SndcLo XpEod;»

Mo va cuykaAU el To éykAnua tou PSI -6ev oUYKAAUTITETAL KAl TO §EPOUV OAOL PE TIPWTN Tr ALKALOOUVN- O HEYQS
«&pdotne» tou Eudyyehog BeviZédog o onoiog mpLv Alyeg uépeg e§€dwoe BLPAio pe TitAo: «MUBoL ka aABeleg ya
10 dnuoaoio xpéogn !

NPOKETAL IO TIPAYHATIKO «TEPBOALY Ayvolag KOl avoKkpLBewwy, Tou Sikalwvel Tov TitAo Tou: Mubog kat
napapdL pali. To mapaptBl tou avekduijyntou Beviléhou mou mepidéperal evidg kot ektog EANGSOG wg
TOALTIKWE «AEMPACH, adol kavévag Gev Tov BEAEL.

210 «OUYYPOUUA» Tou, Aoy, o péyag vopopadrig BeviléAog katakpivel To eAlnviIKO Sikalo -To onoio o aflétiuog
kaBnyntiic t¢ NoukAg Tou Aplotctedeiov Maveniotnpiov Oeocalovikng TOApA va omokahel «xahapd» Kat
«avemniyvwto», dnhadn «adaéc» kal «kabuotepnuévon- 810t Aéel, Sev meplExel «pATPeS GUANOYIKAG Spdong
(CaCs), He GANeC AEEELG PATPES CUANOYIKWV QMODACEWY VIO «KOUPEUA» OHOAOYwWV. Kal UUVEL TO «TENEpapévor
ayyAkd Sikato, S10TL xpovia Twpa €XEL TETOLEG PHTPES.

Avoloyioteite To péyeBog dyvorag Tou Beviléhou! Ayvoel 6tL ta meploodTepa Sikala, aKOMUN Kal T O YVWoTd,
6ev éxouy tétoleg pHTPEG S16TL, amdovotata, av T npoéBAenav eival cav va RBehav va npoPAéPouv kat va
pLBUIcOUV EK TWV IPOTEPWY TO EVEEXOHEVO TNG XPEOKOTAG TOUG. EMuAéov &€ ayvoel To OTL kaL av KAnowa Kpdtn
NPOEPAENQV TETOLEG PATPEC, TIOLOG EYYUATAL OTL OL HAVELGTEG TOUG, GE MEPLTTLION XPEOKOTIAG Toug, Ba Séxovtav
10 51k6 ToUug Sikalo Kat OxL TO «oTdvTap» yia tétola InTripata ayyAko Sikato;

H aAiBewa eivan n €A, kal o Bevilédog eite tnv ayvoei gite tnv anokpuntel SoAiwg. To ayyAikd Sikawo, dikalo
TwV SLEBVWV XPNUATOTUOTWTIKWY CUVOANAYWY TIPDOAPUOCUEVO OTIG AVAYKEG Twv adioTaktwv ayopwv, ExEl
Xpovia twpa TpoPAéPeL TETOLEG PrTPES, auotnpéc ata dpua tng davelotikAg anavBpwmidg, ya va givatl to
«OyOQUTTNMEVO TLAUSI» TWV YEPAKLWY TNG MAYKOGULOTOINGONG.

AnAadh o avumpdedpog tng KuBépvnong Avt. Zapapd, o K. Eudyyehog BeviléAog katnyopei -wg yvAoLog
avOéNnvag kat yU' autd moAépog tou dAote dilou tou Mpoédpou g Anuckpatiag Npokdnn NavAoénouvAou- To
eANVIKO Sikalo Tou avBpWTLONOY KAL TOU EUPWATKOU TOALTLIOMOU Kall UHVEL TO ayyAiko Sikalo tng tokoyAudiag
KoL TG amavBpwmdc. Nwg Ba ywétav oA pe tov Beviiého «bpdotn» tou gykAppatog tou PSI, to omoio
«E8eoe» yia xpovia tnv EAMGSa pe Ta Seopud Tou ayyAikou Sikaiou, kat HEALGTO WG AVaYKAOTIKOU Sikaiou;

Eni tou {nTtpotog tou PSI ekmopntr| tou Ayt Atdtoou oto kavdAt Kontra Channel tv 12n Amnplhiou 2017, pe
TIPOCKEKANUEVOUG TOV KABNyNTH OLKOVOUIKWY Alovian Xovn kat Tov Aviutpoedpo tng NA AS. Tewpylddn, k.
Xévng xapaktipioe thv avadidpBpwon tou Xpénug Tov Mdptio tou 2012, to ovopaidpevo PSI, wg «To
HEYOAUTEPO OkAvSaAo TN petanoAiteuong Kat ouvéXLoe OTL untdpxouv moAld coPapd Bépata mou dev €xouv
SiepeuvnBei akdpa and tnv Sikauocuvn».
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TUYKEKPLUEVD 0 KaBNyNTAS avédepe HTL «oUVIEAEOTNKAY A§LOMOWVES IPAEELS 0L oTtoieg ival evavTia oTig StavOeis
TIPAKTIKEC oL {NMiwoav TNV Xwpa» Kat EVIOTILOE TI( MAPAKATW EVEPYELEG:

Oty «668nKe N 5 amolnpiwon otoug KATdXoUE OpOAdYWY avefdpTnTa TO XPGVOU TIOU KATOLOG EiXe oTNV kaTOXN
T0U TO EMNVIKO opddoyo. MNa mapadelypa Aafcav v iSla xpnuatky anolnpiwon ol KATEXOVIEG SEKAETH
Op6Aoya Tou EAANVIKOU Snpociou yut pia nuépa rj yia evvéa €tn kat 364 Pépeg».

OTL, «AVTIHETWTOTNKAY ME TOV {5L0 TPOTIO 0L KEPSCOKOTOL TIOU EiYaV AYOPAUEL Ta OUOAOYa OTNV SEUTEPOYEVN
ayopd Aiyeg pépeg mplv Thv 12n Maptiou 2012, e toug Beopkolg enevbuTég 6mws To IKA, KAt acdalioTikd
tapeia, ou eixav ayopdoet o opdAoya oAU vwpitepa.

01, «mAnpwenkav oto 100% TG afictq Twv OHOAGYWY OL KATEXOVTES ENNVIKE OpdAoya o€ vopiopata ektog EUpw
(6oAapLo, yLév }».

Ot, «mapaxwpr®nke 0 ayyAkd Sikalo ota véo opdloya Ta Omoia avilkatéotnoav ta TaAd xwpiq va
anotpnOei kot va MANpwOEeL and Toug vEous KATOXOUG Twv OpoAdywv Kat OTL énpene va Aerroupynoet BiBhio
npoadopwv».

Ot «ropavopwe Kal xwpig mponyoUpevn pehétn, 666nkav kivntpa cupusctoxfig otnv avadidpBpwon (15%
HETPNTA Kol Véa opdloya) To UPog Twv onoiwv emBapuve Tov e§wTEPKG Saveloud. Autd Ta Thouclonapoxa
kivntpa i vau evdvtia otnv onoladnitote SLeBv MPCKTIKA».

Oty «mopavopwe dAafav v apibunon (ISIN) twv ouoldywv mou eixe otnv katoxn tng n EKT wote va
efapebolv g avabdLapbpwaongy».

011, EVEELKTIKG TWV ACTOXUDV Eivar To yeyovog 0Tt ta Credit Default Swaps EANANVIKWY OHOAOYWY QUECWE UETA T
avadiapBpwaon mAnpwdnkav oto 80% kat ta véa opdhoya elonABav oTig ayopés pe akplBuwg tnv idla atia dnwg
kat niptv To PSIL

TéAoC 0 KaBnynti¢ avédepe 6T, «olpdwva pe Tov Kavoviopd EE apibu 472/2013 tou Eup. KowoPouliov,
TupBOUAioU, TO KPATN MEAN TOU UTOKEWTOL O TPOYPAUHO MOKPOOIKOVLIKAG Tpocappoyng, odeilouv va
Ste€dyouv TAfPN EAEYXO TWV SNUOCIWV OLKOVOUIKUV TOUG TIPOKELUEVOU VAL EKTIUACOUV METAEY Twv GAAWV TOUG
AGyouc 1tou o8rynoav o& unepPolikd eMineda XpEoug Kat va EVIONiCOUV TNV oToLadmoTe napatuio.

Katém autwy, EpWTACTE :
1. TuéxeL KAvEL yia OAa auTtd HEXPL SAKEPQ N KUBEpVNON oag;

2. ‘Exete evBiodepBel va PABETE (v UTIAPXOUV EKKPEUELS BLKAOTIKEG EPEUVEG KaL £dv Exouv mapanepdbel ot
TPWTAYWVLOTES TOU HEYAAUTEPOU OKaVEAAOU TG HETATOAITEUGNG EVWTILOV TNG TAKTIKAG SLkaoovvng. Anavtiote
otnv Bouln yia kGBe oxXeTIkN S1kaoTIKR EPEUVA XWPLOTAL.

3. TiL OKOTEVETE va MPAEETE TWPL TOU yvwpilete 6T, yw va TeBel o Bubowun Tpoxid To dNUOCLo XPEOG TNG
EAGSac to 2012, o otdxog ATav va uroxwprioet oto 120,5% tou AEN 1o 2020, and 1o 168% tou AEM mou
npoPAEnSTaY yia 1o 2012 kat 8Tt 0 Abyog Tou, v jie o PSI Slaypddnke éva mocd 105,4 816 eupw, ftot nepinouv
50% tou AEN, and 1o Xpéog, n anokAUdkwor Tou Atav tooo apyl, enewdn oto mAaiowo tou PSI n EAGSa
Savelotnke dueca 80 véa Sic gupw yia va oAokAnpwoeL To PSI kaw v avakepoahailonoinon twv eANVIKWY
Tpanelv Kat, £T0L, T0 6eNOG OE Gpoug XPEOUG ritav oXeSoV pundevikd, adol otn Sldpkela Tou £T0UG N xwpa
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Saveiotnke koL A 35 81¢. eupw v va KAIAUWPEL TIC TPEXOUOEG UTIOXPEWOELS TNG;

4. Nowa givan n B€on tng KVPEPVNOT 0OG OXETIKA Lt To PSI kaL T BLwolpdTnTa Tow XpEouc, Kabwg eniong Kal pe
TO yeyovog OtL autd Bpioketal mAéov, amd 1o 2012, o xépla WOWTWV O MOGooTd pKpoTEPO Tou 30% Tou
OUVOAOU TOU, YEYOVOC TTOU KaBLotd §00koAo £wg adiivato éva VEO KOUPEUA TOU;

5. TunpotiBeote va Mpdgete oexTikA He T {npic Twv 14 81§ eupw MOV UTECTNOAV Ta 0CHAALCTIKA TaMELQ,
KaBwe eniong KA ME TOV EURVEUOTH QUTIC TNG EYKANLOTIKNAG EMAOYNAG, Tov o TOTe YNOIK Eudyyeho Beviho;

6. Tvwpilete 0TI, evd AAN TOV TIPOETPENAY va TIPAEEL oL akpiporAnpwpévol abpfoudot tou, adou, clipdwva
pe mAnpodopieg, n apepkavikn elalpeia Cleary Gottlieb Steen and Hamilton, n omnoia eixe avaAdBet va
oupBoUAEVEL TOV K. BeviZého, apeidbinke e MOAQ eKATOUMUPLA EUPW YLt OUABOUAEG ou bev akoAouBnBnkav,
0 K. Bevilého¢ evétale Ta aodahiloTikd Tapeia oto koupepa kata 100 61§ eupw kal, mapdAAnAa, n kuBépvnan
Nanadfiuou, £haPe Sdvela ocuvohikoU UYoug 130 8o, eupw, ta omoia evétafe oto ayyAwd Sikalo
untoBnkevovtag £ToL To GUVOAO TWV NAOUTOTOPAYWY LKWV TUNYWV TNG XWPAS;

7. Mowog Ba mMAnpwoel TeEAkG Tov Aoyaplacpd tou PSI, tou npokaletl iAtyyo oo, oute Aiyo-oute noAU:

. Touhdytotov 12 Aig eupw xabnkav Aoyw g Stadikaciag, adoul o kowog Aoyaplacpog mou UNHPXE oTNV
Tpdnela tng EAMAS0¢ kat oTov OTIoi0 eVAEBETAV UTIOXPEWTLKA TIG AMOTAMLENGELG TOUG Ta Tapeia «KOUPEUTNKEY
O€ IOOOOTO aPXIKA Katd 53%

. Ie andAutouc aplBpoug xdenkav 7,31 81 eupw and To kowod kedpalawo kat dha 1,2 81§ evpw amd to
Se0TEPO KUpA koupépartog (PSI 2) mou éAaBe n xwpa SU0 PVEG HETA TO TIPWTO Koupepa, Tov DeBpoudplo tou
2012. I anwAELEC auTEC Ba TPENEL va Tipootedouv Kal anwAeleg 3,39 610, eupw Ond TO KOUPEUQ TWV
opoAdywv ota onoia eixav enevéioet ta ibta Ta ao¢aAoTIka Tapeia.

. Nepl ta 2 61 evpw éxouv xabel and tnv etjowa anddoon oe 16koug mou AdpPavav ta Tapeia.
Tuykekppéva, o€ 550-600 ekat. eupw umoloyilovtal oL anwAelEg and v eTiola anédoon oe TOKOUG TOU
Adppavay ta Tapeia, and ta nepinov 24 5ig. eupw tou Arav katateBeipéva ctnv TTE. Evw péxpt kat o 2011, ot
anoboéoelg autég Eenepvovoav ta 700 ekat. eupw, To 2012 kat cuveneia tou PSI Sev unepePawvay ta 120 ekar.
EVPW.

. H eykAnpatiky Sloxeipion Bpouton, akoiolBwg, mou €8we xpripota amd ta amoBepatikd yia tnyv
TANPWHA TWV CUVTAEEWV WOTE va NV eMBapUVEL TOV TPOUTIOAOYLOHO, EkuNdEVioe To 2014 aUTEG TIG anodOoELS.

. A6 Ta 22 51¢ EUPW OTA OTOLA AVEPXOVTAV GUVOALKA Ta opdAoya Twv Tapeiwy, Ta 7,5-8 51¢. upw adopolv
TOTOBETHOELC HETA amd andpaon TuV (Slwv Twv SL0IKACEWY Twv aodaALoTIKWY PopEwv Kal Ta untoAouna 15-16
510. eupw TONOBETAGELS péow TG Suaxeiplong Tou Aeyduevou kowou kepahaiou pe tnv Tpanela tng EAAGSOC.

Kowonoinon :ElcayyeAia Apgiou Nayou.
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Nikoc I. Nikohomoudog
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