BOYAH TQN EAAHNQON AMOZMAZMA

MpwrT. Ao ta enionua MNpaxtika g OZT ', 14 deBpouapiou 2019,
Api6. 2uvedpiaong g OAopéAelag g BouArg, otnyv omnoia
Atekr. Yn@ioTnNKe TO MAPAKATW OXEDLO VOUOU:

Kupwon tn¢ amé 24 lavouapiou 2019 2uuBaong Napdraong tng «XuuBaong Avamrruéng Aspodpopuiou»,
mmou umroypdpnke otnv A@riva otig 31 louAiou 1995 ka1 kupwOnke e Tov v. 2338/1995 (A” 202)

ApBpo MpwTO
Kupwon tng ané 24 lavouapiou 2019 ZopBaong
Maparaong Tng «2uuBaong Avantuéng Aspodpopiou»

KupwveTtal Kat armokta L.oxu véuou n 2upBaon Mapata-
ong g KupwBeioag pe tov v. 2338/1995 (A'202) ano 31 I-
ouAiou 1995, Zuupaong Avarmtugng Tou véou AleBvoug Ae-
podpopiou TNg ABrivag ota 3ndata («2uuBaon Avartugng
Agpodpopiou»), n oroia uroypagnke otnv ABnva otig 24
lavouapiou 2019 peta&u: a) Tng avvuung etaipeiag pe
TNV enwvupia «Tapeio Aglomoinong I0wTknAG Meplouciag
Tou Anuoaiou A.E.» («TAITTIEA»), B) Tng EAAnvikAg Anpo-
Kpatiag («EAANVIKO Anuocoto») Kat y) Tng avvuung etat-
peiag pe Vv enwvupia «AleBvig AepoAlpevag ABnvav
A.E.» («ETalpeia Aepodpopiou»), To Keipevo Tng oroiag
OTNV EAANVIKA KAl OTNV ayYALK YAWOOQ £XEL WG €ENG:



ZYMBAXH NAPATAZHZ THX «ZYMBAZHZ ANANTYEHY AEPOAPOMIOY»

H mapolca olpBacn mapdraong tng IUuBacng Avantuéng Aepodpopiou (n «ZUpBacn»), n omoia
tpomomolel xal avukadotd tnv andé 30n ZentepBpiou 2017 olpBacn mapdrtacng tng ZupBaong
Avamtugng Aepodpopiou, uoypdgetal oripepa Ty 24n lavouapiou 2019 otnv ABriva, petagl:

(1) NG avwvuung staipetag pe v enwvupia «Tapeio Alomoinong ISiwttkig MNeptousiag tou
Anpooiou A.E.», n omola éxel ouotadel Kat SpacTnPLOTOIETAL CUPPWVA HE TOUG VOOUG TNG
EAAnvikiig Anpokpartiag, He apBpd Tevikol Epmopikou Mntpowou 117034801000 kai AOM
997471299, edpeletl otny ABriva, EAAGSa (KoAokotpwvn 1 kal Itadiou) (to «TAIMEA») kat
EKTPOCWTEITAt VOHipwG yia Toug okomodg tng apoloag ZipuBaong and tov Mpdedpo autig,
Aptoteidn Eevogo,

(2) ™m¢ «EAnvIKIg Anpokpatiag» (to «EAAnviké Anpdcto»), vopipwg eknpocwnolpevng ya
ToU¢ oKomoUg Tng mapovcag IGuBacng anmd tov Ymoupyd OlKovOpIK®Y, oUppwva HE TV
92/21-01-2019 andgaon tou KuBepvnTikol XupBouAiou Oovopkng MoAtukig (KY.L.OLMN.)
(DEK B” 85/23-01-2019), kat

(3) NG AQVWVURNG ETAIPEiaq PE TNV EMWVURIa «AleBviig AepoApévag ABnvav A.E.», 1 omioia €Xet
cuotaBei xau SpacTNPLOTIOIE(TAl SUKQWYVA HE TOUG VOpoug thg EAANVIKIG Anpokpartiag, pe
ap1Byué Mevikou Epmopikol Mnrpwou 002229601000 kait AOM 094440299, e6pelsl otov Afpo
Inawwv (n «Evaipeia Aepodpopiou») Kal EKMPOCWTEITAL VORIUWE Y@ TOUG oKomolg Tng
napoucag ZUpBaong amd tov [1pdedpo Tou Alokntikol IupBouliou, Anuntple Anpntpiou,
Tov Avrimpoedpo, Holger Linkweiler, xal tov Mevikd AtguBuvth autrig, lwavvn Napdoxn.

Imv mapoUoa ZUpBaon, To TAIMEA, to EAAnVIKG Anpdolo kat n Etawpeia Aepodpopiou 8a
avagepovral and Kool wg Td «MEpn» Kal £KaoTog EEXWPLOTA WG TO «MEPog».,

EMNEIAH

(A) To dpBpo 4.2 (Mapdraon) tng ZUuBaang Avantugng Aepodpopiou (n «ZAA»), 6mwg IoXUEL,
npoBAéneL Ty Slampaypdteucn yia@ Ty napdracn tng cupBatikic neptddou tng ZAA, OMwg
opiZetal akoAoUBwg, Kal n mapolca ZUUBacn cuvanteral P 6KONG TNV B£on Ge \OXU NG eV
AGYw Tapdracng.

(B) Kat' egpappoyn tng 187/06.09.2011 awdgpaong TG Awnoupylkic Emrpomig
Avadiapbpwoewy Kol AmokpatikoTolrioewy, petaBlBdotnke oto TAIMEA 1o dikaiwya tou
EAAnVikoU Anpooiou, Bdoet tou qpbpou 4.2 (Mapdracn) tng ZAA, yia v wapdracn Tng
TupBaukig Neptddou g ev Adyw adpBaong £wg Tig 11 louviou 2046.

() To TAINMEA kau n Eraipeia Aepodpopiou Eekivnoay Stampaypdatedosls ya Ty mapdraon Tng
TupBauxng Nepiodou mpotol cupmAnpwei Sidotnpa déka (10) eTcdv TIpty amd t AjEn Tng
ZupBatkiig Meplédou, oupgpuva e 1o dpdpo 4.2 (Mapdraon) tg ZAA,

(&) H olvayn g mapolsag ZUpBaong eyKpiBnke amd to AOKNTKG ZupBolAto Tou TAIMEA aTig
14-09-2018, TNV EXTAKTN YEVIKN OUVEAEUON Twv PETOXWY TNG ETaipeiag Aspodpopiou otig 27-
09-2018, clugpwva pe Ta apBpa 15, 19.1 kat 20.2 tou Kataotatikoy, tnv 700/2018 mpagn
tou E” KMuakiou tou EAeykTikod Zuvedpiou oUpgpwva pe To dpBpo 9.4 tou v. 3986/2011 Kat
10 dpBpo 35.7 tou v. 4129/2013, onwg tpomoToONKE Le To dpBpo 29 tou v. 4531/2018,
KaBwg ka pe v 92/21-01-2019 andepaon tou KY.X.0L.MN, (OEK B 85/23-01-2019), evdéxetat
¢ va xpetactel va eykpiBel and v Emrponn (6nwg opiletal akoAolbwe) clppwva pe Tov
Aadikactiko Kavoviopd (6mwg opiletat akoAoldwcg).



(E) It 19-09-2017 dnpootedtnke oty Emionun Epnuepida g Eupwndixig ‘Evwong mpoknpugn
yia €KoUola €K TwV TPOTEPWY SlaPaveld, n omola TEPIEIXE OAEG TI§ OXETIKES ANPOPOPIES OF
OX£ON PE TNV MPOTEWVOPEVN TTapdracn g ZupBatikng Meptddou.

(ZT)  Zug 08-12-2018 Snuooteutnke otnv Emionpn Epnuepida g Evpwrdiknig Evwong mpokipuén
yla skolold &K Twv TPotépwv Sagdveld, n omola mepieixe OAEg TG OXETKEG
EMKAIPOTIOMPEVES TTANPOWYOpIEG 0€ OXEON PE TNV TPOTEWVOpEVR mapdtaocn tng ZupBatikig
Nepuddou.

ME THN MAPOYZA ZYMOQNOYNTAI TA AKOAOYOA:
ApbBpo 1
Opopoi kat Epunveia
1.1 Optopoi
Itnv napovca IUpBaocn, ot akOAouBeg AEEEIG KAl EKPPACELS EXOUV TRV akOAoudn évvora:

«ZAA» onpaivel Tn «ZopBaon Avantuéng Aepodpopiou» ou cuviedn otnv Affiva otig 31 lovAiou
1995, pe woxU and tg 11 louviou 1996 Kat KupwBnke pe tov Nopo 233871995 (DEK 202 A”), dmwg
auth n oUpBaon €xel tpomoonBel Kat ivat o€ 1oXU Katd Ty npepopnvia The napododc.

«Adveto Eraipeiag Aepodpopiou» onpaivel davelo TouAdxiatov 625.000.000 supw pe mepldapio, TO
onoio dev Ba umepBaivel Ttg 450 povadeg Bdang mAéov EURIBOR, to omoio Ba tebei otn 6itddeon g
Eraipeiag Aepodpopiou pe tny umoypapn KATdAAnAwv eyypdpwv Xpnpatodotnong petagl g
Etaipeiag AspoSpopiou Kal XpnUATOMOTWTIKWY (GPUNATWY, cUU@wva JE OpOUG ayopdc.

«Epydotun Huépa» onpaivel omowadimote nuépa (ektdg ZaBBdtou 1i Kuplakng) katd tnv omoia ot
Tpanedeg sival YEVIKA avoIXTEG yia ouvaAAayég otnv EAAGSa kat eivat emiong Hpépa TARGET.

«Emtpomii» éxel TNV £vvola 1mou opifetal oto dpdpo 3.1(B) tg mapoloag ZupBaong.

«Zuppwvniévol ‘Opol» onuaivel Toug 6poug tou Aaveiou Etaipeiag Aepodpopiou cupgpwva PE TO
apOpo 3.1(e).

«ApECEIG» €XE1 TNV EVvold TIou opifetat oto dpBpo 3.1 g wapoloag ZGuBacng.

«Tipnpa» onpaivet To Tooo oe VP TIoU Elval TAnpwTéo and tyv Etaipeia Aepodpopiou ote TAIMEA,
olppwva pe ta apBpa 2.2 ki 2.6 g napoucag ZUuBaong.

«Hpepopnvia ‘Evap€ng loxvog» éxet Tnv évvola mou opiletal oto dpépo 3.1 g mapoloag
ZiuBaong.

«Aoyaptacpog TAINEA» onpaivel To Aoyapiacpo pe IBAN: GR1801101040000010447212761 tou
TAINIEA oty EBvikg Tpansela tng EAAGOOG | kdOe dAAo Aoyaplacyd Tov omoio pmopel va
Kolwvomotioel eyypdywe to TAIMEA otnv Eraipeia Aepodpopiou touAdxiotov entd (7) Epydoieg
Hpépeg npty ano my mpoBAendpevn mANpwA.

«KataAnkukn Hpepopnvia» onpaiver v 20n AexepBpiou 2018 1} omowadnmote PETAYEVECTEPN
nuepopnvia éwg kat tnv 30n AnpiAtou 2019 olpgwva je o dpépo 3.7.

«AladikaoTIkog Kavoviopde» éxel v évvola mou opiletat oto dpbpo 3.1(B)(i)(B) tng mapolcag
TdpBaong.



«Hpépa TARGET» onpaivel omoladfinote npépa Katd my onoia To AEUpwITdiké AUTOHATONIOINKEVD
SUotnpa Taxeiag Metagopdg KewaAaiwv oe Zuvexrj Xpévo (to omoio xpnowomolsi pia kown
mAat@épua Kat Tédnke ot Asttoupyia otig 19 NoepBpiou 2007) eival avoixtd yia Tov Stakavoviopo
TANPWHOV GE EUPM.

«IAEE» éxet v évvold mou opiletal oto dpdpo 3.1(B)(1)(A) tng mapovsag ZupBaong.
1.2 Eppnveia
Ytv mapolca Z0pBacn, extég £Gv dAAwG cuvayetat and Ta oupgpalopeva:

(a) Ot 6pot KAt Ot EKPPACELG pE Kepahaia ypdupata mou opifovrat otn ZAA éxouv to {Blo vénua
étav xpnotponoouviat oty napolca XipBaon, ektdg edv opiletal dAAwG otnv mapolsda 1
v GAAWG GuvAYETAL and Ta ouyppaldpeva.

(B) Ot emKepaAideg Twv dpBpwy cupmepAauBavovial pévo yra Adyoug SieukdAuveng kal Gev
ennpeddouv v eppnveia tg mapolcag ZipBaong.

) H xpiion tou evikol eumePIEXEL TOV TANBUVIIKG Kat avticTpopa.

(6) KdBe avapopd e vopo, Kavdva rfy Kavoviopd Ba EpUNVEUETAl WG avapopd oTov ev AdYw
vapo, Kavéva 1) kavoviopd omwg Tpomomoleltat Kal eivat o€ 1oxu.

(e) To Mapdptnua TOU EWMOUVATITETAL OTNV TAPOUCA AMOTEAE avamoomacto WEPOG TNG
wapouvoag ZupBaong,.

ApbBpo 2
Mapdraon - Tipynpa - ‘Opot MANpwHIig

2.1 Yné v empUAain twv épwv Kal aipécewv TG mapoloag IupBaong, pe ox0 aud v
Huepopnvia Evapgng loxdog:

(a) n ZupBatiki Mepiodog Ba maparabel kard SiGotnya eikoot (20) etav, To omoio
dpxetat ottg 12 louviou 2026 xat Afyel otig 11 louviou 2046 kat

(8) n IAA 6a tpomomownBei oUppwva pe To Mapdpnpa TOU EMOUVANTETAL OTAV
nmapovca ZupBaon.

2.2 Qc tipnpa ywa v Tapdraon g ZupBatikig Mepddou, n Etawpeia Aepodpopiou Ba
kataBdAet, oUp@wva pe 1o dpBpo 2.6 Katwtépw, oto TAIMEA mosd evég Sioexatoppupioy
eKkaTov Oekamévie ekatoppupiwv (1.115.000.000) eupw (mAéov Tou toxUoviog PNA) ToIg
petpnoic (to «Tipnpa»). To Moot autd Ba Tpooappdletal pe TNV MPocdiikn mocol icou e
10,30% etnoiwg, To onoto Ba unoAoyiletal avaroyikd oe npepricta Baon, oe mepinTwon wou
n kataBoAd AdBeL xdpa peta v 31-12-2018.

2.3 Me tv em@lAa€n Tou dpBpou 2.6 kawtépw, n kataBoArn tou Twjpareg 8a
npaypatonoteital ané v Etapeia Aepodpopiou xwpic cupwngiops, avranaitnon i GAAN
ékmrTwon ek pépoug tng Etaipeiag Aepodpopiou.

2.4 Ye wepimwon wou n Etawpeia Aepodpopiou Gev kataBdAet to Tipnpa kai/fi tov OMA
olppwva pe ta dplpa 2.2 Kat 2.6 Katd T OXeTKn npepopnvia opedicg, to TAIMEA 6a
Swawoltal, e €yypapn yvwotomoinon mpog tv Etaipeia Aepodpopiou, va karayyeiAel,
Adyw Bdowpng artiag, tnv napoﬁ(aa Z0pBaocn €dv n pn ekmAnpwon Gev amokaractabel



2.5

2.6

TANpwe &viog Géka (10) Epydowwv Hpepov petd tnv éyypagn yvwotomoinsn tng Hn
TAnpwpng amd to TAINEA oty Etaipeia Aepodpopiou. Ze wepintwon KaBuotépnong e
pépoug Tng Etaipeiag Aepodpopiou va mpoBei oty kataBoAi katd Tnv npepounvia o@eic
auTig Kal ot PETpo mou to TAIMEA Sev éxel emAéEel va katayyeiAel v wapoloa ZipBacn
Adyw Bdowng attiag, n Exaipeia Aepodpoyiou 8a umoxpeoltal va kataBdAet oto TAINEA (a)
16Koug umepnpepiag eni Tou An§impdBecou TTocol, dmwe MpoBAEMETaL and Tty 1oxUouca
vopoBeoia, ot mepimtwon mou n kataBoAr AdBel x@pa fwg kal v 31-12-2018 1 (B) 0
Tipnpa, npocappocpévo GlUpgwva He T0 dpBpo 2.2, ae TepiTTwon Tou n KataBoAR AdBet
xwpa petd v 31-12-2018, €wg v oAooxepn e£6@Ancr Tou, evad to TAIMEA kat to EAMVIKG
Anpdoto dev Ba Sikalolvrat dAAn amodnpiwon yia v ev Adyw KaBuotépnon. Je mepintwon
mou to TAINEA emA£gel va Katayyeidel tny mapodoa Z0pBacn, 1o Moo TG MoviKAC pritpag
Tou dpbpou 2.5 katwtépw, Ba amoteAel Ty povn kat anokAeioTiki amodnpiwon tou TAIMEA
kat tou EAAnvikoU Anpooiou yia v ev Adyw adstnon nAnpwyric, evd 1éco Tto TAIMEA éoo
kat to EAAnvikd Anpdaoio mapartolvat and KG0s GAAo Skaiwpa mou eviéxeTal va €xouv of
oxéan pe Ty gv Adyw abétnon.

Edv n xatayyeAta Juvapel Tou wg dvw GpBpou 2.4 enéAbel Adyw aduvapiag KataBoAg Tou

. TwApatog kat / i tou ONA clppwva pe ta Apbpa 2.2 kai 2.6, evrdg dekamévie (15)

Epydopwy Huepwv amd tnv katayyeAia, n Etaipeia Acpodpopiou 8a kataBdAet oto TAIMEA
T0o6 eKatd exatoppupiny gupw (€100.000.000) wg mowiky pAtpa yia tTn pn ekmAipwon g
unoxpéwong kataBoAg tou Tipparog ek pépous g Etaipeiag Aepodpopiou. Zuppuveital
oTt 10 £v AOyw mood eivar Sikalo kat eUAoyo Kai avtistowxe! otn Znpia mou 8a umootoly To
TAIMEA kat to EAAnviké Anpdoto xwpig va eival avaykaio va Gepshwbel mepattépw n Inpia
autr.

To Tipnpa umékettat oe OIA kal amoteAel Aettoupyiké £€080 g Etaipeiag Aepodpopiou. To
Tiunpa, apatpoupévou Tou woool Tmou teodtat pe tov avaxticiwo OIA ent tou Twripartog (o
onoiog umoAoyiletal orpepa wg mocootd 18% eni tou Twdparog, kai Ba mWpémel va
emBeBawwBei and v Eraipeia Aepodpopiou To apydiepo emtd (7) Epydoipeg Hpépeg mpy
amdé v kataBoAnl tou Twipatog) Ba kataBAnGei, extég kat av n wapolca IupBaon
katayyeA6el katd i mptv v ev Adyw npepopnvia oUpgwva pe o apBpo 3.8(3)(if) kal pe
Vv eMpdAasn tou apBpou 3.3, evidg 6éka (10) Epydopwy Huepwv and v Huepopnvia
‘Evapéng loxvog n, epdoov To Advelo Etaipeiag Aspodpopiou dev éxel umoypagei katd v
Hpepounvia ‘Evapéng loxdog, evtdg tpidvra (30) Epydowy Hpepwv amd v Hpepounvia
‘Evapéng loxtog, and myv Eraipeia Aepodpoptiou otov Aoyaplacud TAINEA ye thv nuepopnvia
agiag va oupnintel pe tnv nuepopnvia opetdig. H karaBoAy tou evamopsivavrog Tpfpatog
Tou Tyripatog, o omoio lcoUtal pe tov avaktiowo OMNA emi tou Trpatog (o0 omoiog
umopoyiletal orpepa wg mocootd 18% emi tou Tympatog, kaw Ba wpémer va emBeBatwOel
and v Evapeia Agpodpopiou to apydrepo emtd (7) Epydoweg Huépeg mpwv amd v
kataBoAn tou Twfpatog) Ba avactahei éwg Gtou T0 mood Tou ev Adyw avaktiowou ONA
emotpaget and 1o EAMqvikO Anpdoto otnv Eraipeia Aepodpopiou, pe tov 6po g
umoypa@ng olpBaong exxwpnong petall tou TAINEA kai tng Etaipeiag Aepodpopiou
avagopikd pe v afiwen g Etaipeiag Aspodpopiou nepl emotpoprc amd to EAANVIKG
Anuéaio tou wg dvw DOMA oty Etaipeia Aepodpopiov. H Etatpeia Acpodpopiou Ba gpépet Ty
mApn €uBlvn va embiwEel eykalpwg kal pe Tov TPOoHKovIa TPSMo TNV EMotpoPn KABs
MOTWTKOU umoAoinou PrIA, cupnepAapBavopévay TwY TOKWY UTEPNUEPIAg Tou TPOBAETEL
0 vOUOG OE OXEOn WE TIG KAOUOTEPNOEIS oty emotpop @opwv Kal e8ikotepa Tou OMA.
Mpog amopuyrj KaBe ap@BoAlag, N EKXMPNON TOU MOTWTIKOY uTtoAcimou Tou ®NA Suvapel
TOU TapovTog aplpou 2.6 Ba EMEKTEIVETAL EMONG GTOUG TOKOUG umepnpepiag mou TPoBAETEL
0 vopog ot oxéon HE TIG OTOIEG KABUGTEPIOEIG TTNV EMOTPOPH POPWV KAl EISIKATEPA TOU
OMA. Npog amopuyri kale apgBoAiag, o OMA eni tou Tipfpatog (o omoiog umoAoyidetat
ofuepa wg 24%) 8a kataBAnBel mApws amé tv Eratpeia Aepodpopiou otov Aoyaplaoud



2.7

3.1

TAINEA £€w¢ kat Ty 159 npépa Tou emdpevou nuepoAoylakol priva amd tnv £kdoon Tou
OXETIKOU TIPOAOYIOU.

Ymé wv emepiAaln twv dkawpdwwy g Etapeiag Acpodpopiou va Bétet ta TEAn
aepodpopiou KaB' 6An ™ Sidpkela g XupBatikig Neplddou, dmwg Tapatesivetal Suvdpet
¢ mapovoag ZUPBaong, pe Tov TPOTO Kal tn péBodo wou meptypdgovrat oto dpdpo 14
(TéAn Aepodpopiou) tng ZAA Kat clp@wvd e TNV LoxUouod Kovotikr kat 8vikr vopoBeoia
nept TEAwY agpodpopiou, n Etaipeia Aepodpopiou 8a KataBdAAeL - katd tn BEomon TwV
TEAWV  aEpodpopiou - €UAOYEC TPOOMAOEIEG TPOKEIPEVOU VG EAAXICTOMOINGEL TN
petaBAntétnTa Twv dnpocieupévwy TEAY agpodpopiou g Etaipeiag Aspodpopion, érwg
nepidapBavovial oto medio epappoyi¢ g Odnyiag 12/2009/EK tou Eupwmdikol
KotvoBouAiou kat tou ZupBouAiou (dmwg €xel svowpatwel otnv eAAnviki) vopoBesia pe to
m.6. 52/2012), umé v empuAaln, petall AAAwv, TUXGV aAAAY®OV OTIC GUVORKES TNS
ayopdg (ot emninedo eBvIkG, EE 1 dieBvég) mou emnpeddouv Toug SyKoug Kivnang, éKtaktwy
EMNTWOEWY N JEOVIWG arTioAoynuévey aufficewv KAotoug Kat emevdUoewy i umd Thv
emplAagn avanpocsappoywy Tou anmattolvral yia tnv £§looppdnnon ¢ EMTMTWONS TwY
diakupdvoewy Tou Tapeiou Avamtugng AepoAlpéva Indtwy mOU anoppéouy amd T OXETKY
vopoBeoia.

Zupgwveital pntd o kaBe petaBoAn yia Toug mpoavagepBévieg Adyoug 8a artioroyeiTat
eYypagws and v Exaipeia Aepodpopiou kal 8a mpaypatonmoleitat anokAEIOTIKA Kat povo
oUpgpwva pe Tig Stadikacieg Kal Tig SIATAELG TOU ENTIITOUY GTO AVIIKEIHEVO TNG 10XUoUCag
vopoBeoiag mepl teAwy aepodpopiou (O8nyia 12/2009 kat w.8. 52/2012, dmwc skdoTote
pmopel va Tpomomotodvial i avtikaBiotavtal amd aAAn wodlvapn Kowotki kat Bvikh
vopoBeaia mpog ToUTo).

ApBpo 3
‘Evapgn loxuog - Alpéoelg

Ta GKaQOPATa KAl Ol UNOXPEWOEL; Twv Mepmv Suvdpst Tou dpBpou 2 Tne mapoloag
Z0pBaong, umd v em@UAagn Tou GpBpou 3.8 akoAoUBuwe, 8a TeBolv of 1OXU TNV
nUEpopnvia katd Ty onota 8a TANpwOEl 1i Ba apBei n TeAeutaia and Tig akdAoUBEC aipéoElg
(o «Alpéoelg») (mpog amopuyn kGBe apgiBoAiag, pia Aipeon unopel va apBei pdvo kardmy
apoBaiag cuppwviag yetagl tou TAINEA ke g Etaipeiag Aspodpopiou) (n «Huepopnvia
‘Evap€ng loxvog»):

(a) to EAMNvikG KowvoBoUAw Ba €xet Kupwoel S1d vopou tnv mapolca ZouBaon,
cUppwva pe 1o dpbpo 4.3 (Tpomomoinon) Tng ZAA, To onoio avapiBueital oe GpBpo
4.2 pe v wap. A.5 tou Napaptiparog g mapovcag SUPBAcHE, Kal o ev Adyw
vopog Ba éxel SnpocieuBei otnv Emionun E@nuepida tng KuBepviicewe g EAMVIKAG
Anpokpariag,

(B) n Mevikri AteUBuvan Avtaywvicyou tng Eupwndikric Entrpomic (n «<Emtpomi»):
4] Eite:

(A) 8a ExeL KovoTIOlNOE GE £va MEPOG, OE HOPPT] KAt He Gpoug TTou Eivat
EUAGyw¢ kavomainTikol yia Tto TANEA kat v Etapsia
Aepadpopiou, ot n mapouca XUuBaon Sev cuvemdyetal evioxuon
Yl Toug GKomoug Twy dpBpwv 107 £wg 109 (cupnepiapBavopévay)
mg Zuveﬁxn‘; yia tn Asttoupyia g Eupwnaikiig Evwong (n «XAEE»)



N dAAwg Oev xpawdletat va kowonown®sl owmv Emrpomr (uéow
efaipéoewy Katd katnyopieg i GAAWC) eite

{B) 8a éxel exdwoel avempUAaktn andpaon olpguwva pe Tov Kavovious
{EE) 2015/1589 tou XupBouhAiou {0 «AladiKactikGg Kavoviopac»)
6u n napoloa ZipBaon Sev ouvemdyetat evioxuon yla Toug
okomoUg twv dpbpwv 107 éwg 109 (oupmeprapBavopévay) g
JAEE 1§} 6m, oto pétpo mou n mapolUoa IUpBacn ouvendyerat
gvioxuon, n evioxuon auti ival supBaTi HE TV EcWTEPIKY ayopd,

Kal, of KdBe mepimtwon, n ev Adyw yvwotomoinon i andpdon dev Ba
anaitei, olte Ba éxer JoBel pe Bdon, omowadfimote Tpomomoinon TG
IGuBaong A dAAn mpolméBean 1 umoxpéwon, pe efaipeon TuXOV
Tpomonoinon, wpolinoBeon 1§ uwoxpéwon Tou Sev oxetifetat pe to Tipnya
kaL mou eival ewAdyws IKavomomtki yia to TAIMEA kai v Etapeia
Aepodpaytiou,

{ii) 8a £xe1 ekdwoel andpaocn und npolimoBécelg cUppwva e Tov AladIKAOTIKO
Kavovioué oe oxéon pe v mapodoa Z(pBaon uté pouc Tou eival suAdyecg
wavomoutikoi yia o TAIMEA kat tv Erawpela Aepodpopiou

(iti)  ev Ba éxar exdwozl kdmola amdgpacn oe oxéon We TV mapovca IipBacn
EVIO¢ Tou SlaoThparog mou opifetan otov Awdikactiké Kavoviopd xat,
clppwva pe autdv, to TAIMEA (a) Oa éxel emOoEL mponyoUyevn
yvwotomoinen oy Emtpom 6Tt 8a epappdcel to Kovomoin8ey pétpo Ka
(B) petd ané didotnpa dekanévie (15) Epydowpwy Huspodv (6mwg opiZetan
yta Ttoug okomolg tou Awdikacukol Kavoviopol) n Emtponr Ogv 8a éxel
AiBel kapia amdgaon olupuva pe 10 dpbpo 4.6 Tou AGSIKAOTIKOU
Kavoviopod,

) n Mevikd AletBuvon Ecwiepikig Ayopdg, Biopnxaviag, EmxeipnpatikétnTac kar MME
g Emrpomig a éxel emBeBaichoer oro TAIMEA, pe Tpamo Kai UTd SpouC Tou eival
EUAGYWG IKavoTrotnTkol yia to TAIMEA kat Ty Etapeia Aepodpopiou, 61t n odvayn
g mapodoag ZopBaong dev anatei véa Siadikasia avdleong,

() Ol EYKPIOElG mou amatroUvTar va Exouv AngBei and v Etatpeia Aepodpopiou oe
oxéon pe Tnv wapolou FUpBaon, ocupmepapBavopiveyv Twv eyKpicewv Tou
aopolv o€ enoladimote Tpomomoinon g mapolsag XUpBaong, Ba Exouv Ang6ei
ané v Evpwndikn Tpaneda Enevdloswy (n «ETE») Kat

(£) n Evaipeia Aepodpopiou 8a éxer emBeBawboel oto TAINEA £wg kat v 30-09-2018 (i}
omoadnmote PETAyEVEOTEPN npepopnvia cupgwveital petatl tou TAIMEA kai g
Etaipelag Aepodpopiou) th Séocpeucn xpnpatomoTwTkay WBpupdtwy (Baoel Gpmv
anodektov and v Etaipeia Aepodpopiou (ol «Zup@wvnpévol ‘Opoi»), ol omrolot Ba
eivat woxupol £wg kat Tv 31-12-2018 kal Ba éxouy EYKPIBE] and T EmMTPONES Twv
XpNHATOMOTWTIK®Y 13puldtwy) va mapdoxouv to Advewo Eraipeiag Aepodpopiou.

'Onote kamola Tpomonoinen g IUpBaong i mpoiiné@eon 1 uToxpéwon GXetKy pe andpaocn
i yveatomoinan tng Emtponrg, 6mwg napatiBetal otig wg dvw napaypdwpoug (B)(i) f (B)(if)
(wAnv tpomonoineng 1} mpolinéBeong mou agopd oro Tipnua), sival EVAGYEWS IkavonomTIK:
yia to TANIEA kav mv Eraipsia Aepodpopiou, €kacto Mépog, umd tnv empUiAaln 6t n
Etaipeia Aepodpopiou Ba AdBer kdBe amaitodpevn éykpion amd v ETE, 8a cuvavécel oe
6oeq aAAayég tng XUpBaong eivar amapaitnteg cupmeplAapBavopévie, EVIEKTIKA, ™mg



3.2

3.3

3.4

3.5

3.6

3.7

olvayng kdbs anapaitnTou TPOTOTOINTIKOU CUPPWVNTIKOU HE GTOXO TNV EQUPHOYH, TNV
IKavotioinan f TN cUPPOpYwon e KABe Tétola Tpotromoinon, mpolindBeon i uToxpEwan.

Ektéc Kal av dAAwg opifetal oto dpbpo 3.4, £kacto Mépog Ba karaBAaAAet kale elAoyn
npoomadela Mpokewévou va €acpahioet 6t ot Apéoelg Ba ekmAnpwBoly To cuvTopdTEPO
Suvatd (ka og kEBe mepinTwon, éwg kai my KataAnkuikry Huepounvia).

Me tnv mapoloa cupgwveitar 6T, pe v em@uAagn tou dpbpou 2.4 avwtépw, oTNV
nepintwon mou:

(a) n kataBoAj tou Twrjpatog dev AdBer xwpa Adyw TOU Yyeyovdrog OTt Td
xpnpatomoTwTikG pduara amoolpouy Tn JECPEUCT Toug Yia otrolovdiiote Adyo o
onoiog amodidetat otnv Erapeia Aepodpopiou Kat

(B) OAeg ot Aipéoelg [pe v e€aipeon g Alpeong 3.1(a)] éxouy TAnpwBEl 1} apBei kat
v) n Z0pBaor éxet uTOBANGEl Tpog KUpwon 6To EAANVIKG KolvoBoUAto kat

(%) n X0pBacn katayyéAAstal amd olodnmote Twv Mepwv clppwva pe to apépo
3.8(3)(ii),

n Etapeia Aepodpopiou 8a kataBdAel oto TAITMEA, evidg Sekanévie (15) Epydopnv Hugpav
ané v KatayysAia, wood ocapdvra exatoppupinv eupw {(€40.000.000). H ev Adyw
anolnuiwon avuotowxel otn nyia frou Ba unoctouv to TAIMEA kat to EAARvikG Anpdoio and
1 pi B€on o€ 1ox0 TG ZUBaong, xwpig va sival avaykaio va BepeAiwBei mepaitépw n Inpia
auth, £v Ttooo To TAITEA 660 Kat to EAANvikG Anpdoto, Katémy tng KataBoAng g wg av
amolnuiwone, wapartolvial and Kade dAAo Stkalwpa mou evBéxetal va €xouv TPa 1 oTO
péMov va Inticouv emtmAéov anodnuinon and tny Etaipeia Aepodpopiou oe axéon pe Tn PN
Béan ot 10x0 e ZUpBaong.

H Evaipeia Aspodpopiou Ba evepysi pe kaA wiotn kai Ba karaBdAet kdbe Suvarn
TPOoTIABela MPOKEIEVOU (a) va exTapleutel EMTUXWS To Advero Etalpeiag Aepodpopiou Kat
(B) va umoBAdAAetL otnv ETE, 600 1o duvatdy ocuvropdtepa, SAa Ta amapaitnia éyypaga
nmpokewpévou 1 ETE va WapAGXeL TIC OXETIKEG EYKPIOEG, mAnpowopwvtac to TAIMEA
avagopikd pE TtV nuepopnvia umoBoAng otnv ETE kal akolouBwg Ba avramokpiverat
éykaipa ot onoodhmote aitnua g ETE avapopikd pe emmAéov mAnpogopieg mou
anarodvral and thv ETE o€ ox€0n HE TIG EYKPICELG.

H Etawpeia Aepodpopiou 6a etotpdoet apxeio pe 6Aa Ta fyypaga, aAAnAoypagia xat
ANPOYOPIEG TTOU OXETI{OVTalL HE TIG MPOCTIABEIEG TNG VA EKTAMPIEUTE] EMTUXWG TO AdVELD
Eraipelac Aepodpopiou kai va AdBel Tig eykpioelg g ETE, to omoio 8a pmopei va
napacxeBel oro TAIMEA e@doov {ntnoei.

‘Ekacto Mépog Oa evnuepdver apeAAnti ta dAAa Mépn apéowg HOAG MAnpogopeitat 6t
omowadimote amd Tig Aipécelg éxel kavotonOel 1 ekmAnpwOei. Ta Mépn Ba emBeBavouy
v eméAeuon th¢ Huepopnviag ‘Evapéng loxdog duvapel pwTtokdAAou Tou 6a unioypdyouy.

Ta Mépn avayvwpilouv 61t ot Alpéoelg amoterolv avaBANTIKEG QIPECELS CUMPWVA HE TO
apBpo 201 tou EAAnvikoU Actikol Kddika kai n pn mAfpwon 1l pn Ikavomoinon kdwolag €§
autdv Ba €xet TIG EMNTWOELS Tou opidovrat otny v Adyw Sidragn.

H KataAnkukr] Huepopnvia propel va emekrabel katd v amdéAuvtn Sakpiuikn euxépela Tou
TAIMNEA éwg xm TNV 30-04-2019, eKrdg kau av n Eratpeia Aepodpopiou evnuepwoel o TAITIEA
1o apyérepo evtdg Oéka (10) nuepwv mpv Ty 20-12-2018 0Tl Ta XPNPATOMOTWTIKA
13plpata dev Ba emexteivouy TV \oxﬂ Twy Z)uatpwvnpévmv ‘Opwv avagoptka pe to Advelo



3.8

4.1

4.2

4.3

Etawpeiag Agpodpopiou, cupneptAapBavopévng tng xpnpatedotnong Tou emuAéov wo600 TO
onoio Ba mpooteBei oto Tipnua olupwva pe o dpbpo 2.2 avwtépw Katd t AGEN TG &v
Myw enektabeioag mepIGGoU. AIEUKPIVIOTIKA avapepetal, 0Tt Kar' e@apgoy) Tou
mponyoUpevou edagiou n wg dvw eméktacn 10N éAaBe xwpa duvdpet g 38490/19-12-2018
€MGOToANg Tou TAINEA, wou umoypdgetal and tov Aleubuvovta ZipBouio auted, TPoOg TOV
Ymoupyo Otkovopukwy Kat Tov evikd AleuBuvth Tou Alebvolc AepoAtpéva ABnvav.

H mapouoa ZUpBacn divartal va KatayyeASEi:
(@) pe apoiBaia cupgwvia Twv Mepy,

(8) ue éyypagn Kowvomoinon and to TAIMEA 1) v Etaipeia Aspodpopiou edv n nAfpwon
owaodnnote Twv Apéoewy 3.1(a) éwg 3.1(5) dev éxel eMEABEL éwg TNV KATAANKTIKA
Hupepopnvia 1) ot kdBe GAAn pETayEVECTEPN nuepopnvia mou éxouv apotBaia
ouppwvroel to TAIMEA kaw n Etaipeta Aepodpopiou 1

(y) olpewva HE TO wg avw apbpo 2.4 1
(6) aud onmowdninote Mépag,

(i) e@doov n Alpeon 3.1(g) dev €xet mAnpwbel éw¢g kai tnv 30-09-2018 (N
omoladAmote PETayevéoTepn nuepopnvia cuppwvnBel and to TAIMEA kat v
Etawpeia Aepodpopiou) iy

(ii) ewpoéoov To Aavelo Erawpeiag Aepodpopiou katd toug Zuppuwvnuévoug ‘Opoug
ouppwva pe v Aipeon 3.1(e) dev cuvopoAoynei 1 n oxeTIK xpnuaredoTnon
dev eival Srabéoipn otnv Etaipeia Aspodpopiou.

Apfpo 4
TeAkég Atatagelg

Edv wpwv amd ug 11 louviou 2026 n mapoloa ZipBaon kataotei dkupn yla onolovdfmote
AGyo ot ouclwdn Babuo n xatactel un €papuociun, to EAANVIkG Anudoio 8a mpénsl va
kataBdAet apéowg oty Etapesia  Aepodpopiov mood oo pe  to  Tipnpa,
cupneptAapBavopévou Tou pn ekmuntopevou ONA mou Oev €Xel CUMYNEIOTEL Kal €Xel
kataBAnBet amo v Etaipeia Aepodpopiou oto TAIMEA Suvapet g napovoag ZuuBaong.

Tpog anowpuyn Kade appBoAiag:

(a) n anaitnon tng Exawpeiag Aspodpopiou yla emotpoi tou Tuipartog i pépoug
autol olppwva e To apdpo 4.1 Ba Bewpeital ot eival ekkabaptopévn Kal

(B) g@ooov n karayyeAia g Zoubaong AdBel xwpa (i) oGupwva Pe To dpdpo 3.8(3)(i) 1
(i) olppwva pe 1o dpbpo 3.8(5)(ii) ywa Adyouc ol omoiot amwodidovral ota
XPNUATOMOTWTIKG  Jpupata Kal eival ektdg Tou eAdyxou Tng Eraipeiag
Aepodpopiou, n omoia Ba éxel karaBdAAet kaBe duvarh mpoomdfela Kal Oa éxet
evepynoel pe kaAn wiotn, to TAIMEA kat 1o EAANVIKG Anpdolo mapaitolvral
avéKKAnTa amd kdbe Sikaiwpa va Zntiicouv awadinots amodnuiwon N TOWKN prtpa
o oxéon ME TNV XUpBaon, oupmepapBavopéving TG WOVIKAC PHTPAG TOU
npoBAénstal oto apOpo 2.5 kat To apBpo 3.3 katd g Eratpeiag Aepodpopiou.

To TAINEA xai n Etaipeia Aepodpopiou eyyumvidl 0T Katd tny nuepounvia Ttneg mapouoag
ZuuBaong dev yvwpilouv va éxel eyepBel anod omowdiimote Mpdowmo omoladiimoTE VOuIKI
gvotaon evamov appddiwv Jikaotnpiwy 1 SlonTkwy @opéwy Katd tng olvawns g



4.4

4.5

4.6

4.7

10

nmapoucag XUpBaong Sduvapet omolacdimote dtdragng tng eAANVIKAG 1 NG EUPWTAIKIG
vopoBeaiag.

H mapoloa XOpBaon meptéxel TNV MANPN cuppwvia petall twy Mepwv avagopikd He Ty
napdracn g ZupBatiknig Mepiddou Suvdpel tou apbpou 4.2 (Mapdracn) tng IAA Kat
UTIEPOXUEL KABE POYEVESTEPNG CuppwViag petall twv Mepmv avapopikd e Ty Napdtaon
¢ ZupBatikig TMeptddou, kat dn g cvpBaong wapdraong tng XUpBacng Avamtuéng
AspoBpopiou, n omoila umeypdegn petall twv Mepwy v 307 ZemtepBpiou 2017 Kat
avtikaBiotatal pe v mapovoa XUpBaon. Qotdoo, Seukpwviletal Ot1, £dvy n napouca
I0pBaon katayyeAOel, n ZAA 8a mapapeivel 6 MAjpN 1oxU Kal epappoyr] aAAd wodv va pnv
eixav tedel moté of 10X ol TpomomouioElg autrig mou ttapartiBevrat oto Mapdptnpa g
napodoag ZUpBaonG.

KdBe Mépog Ba Baplvetat pe Ta Sikd tou £600a Kal SanAveg o OXEoN pe TNV KAtdption,
eKTéAson kat ekmAnpwon tg napoloag XUuBaong cupmeptAdpuBavopéviv, €evOEIKTIKA,
OTIOIWVONTIOTE KL OAWY TWV ENAYYEAUATIKWY aUOIBAY Kal XPEWOEWY TwWV SURBoUAWY TOU.

H napovoa IUpBacn SUVATITETAL OTA EAANVIKA Kal Td AyyAIKd Kal ap@oTepa ta Kelpeva Oa
éxouv v (6la 10xU ka1 eykupdtnta. H napoloa XUuBaon Ba Siémetal xal Ba gpunveldetal
cUpQWVYA HE TOUG VOHOUG TNG EAANVIKIG Anpokpatiag,.

Ou Suatdfelg twy dpBpwv 32.4 (Zupwnetoucds), 40 (Evoika Bon6ripata, Mapartioei,
Tpononoujostg kai Iuvaivécers), 42 (Mepwkri Akupdtnta), 43 (Ivwatonowicsic) xai 44
(EmiAuon Aagopwv) tng IAA 8a oxUouv TNPOUMEVWY TwV avaAoyuov yla tnv mapolod
ZopBaon kat Ba eival aroAltwg SECHEUTIKEG Yia Ta Mépn. O1 ev Adyw Statdtelg pall pe TG
Sardéerg Twv apbpwy 2.5, 2.6, 3.3 kat 4 (TeAkég AaTdgel) (MANY Tou wg dvw dpbpou 4.3)
g mapoloag XUuBaong Ba mapapeivouy v oxU PETA v KatayyeAid f§ axkipwen g
mapoloag TuuBaone.

ZE NIZTQZH TON ANQTEPQ, ta Mépn unéypayav tnv mapouca IUuBaon ot tpia (3) mpwidturma
KaTd TNV NEEP KAl TO €TOG TTOU avaypdapovral 6Tnv apxr kAl kabe Mépog éAaBe éva (1) mpwtdtuto.

Lf D /@,4/ o

Ma 1o Tapeio Afiomoinong 13usTIKAG Meprousiag Tou Anpooiou A.E.

\

%ZE O POS_

INa to EAANVIKG Anpdoto

&

£. TIAUANZTOT

Ta tov AleBvn AepoAipéva ABnvav A.E.

_An.L n1 ?w L’n)(.UaI Oon— ﬂmpd,m,\n%
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fMapdapinpa

Tpomowolfcelg tng ZAA

A. Ané ty Hpepopnvia ‘Evapéng loxlog thg mapoboag XdpBacng, n ZAA tpononoeital wg e§ic:

1.

Zto apbpo 1.1 (Oplopol) wpootiBevral o1 akéAouBot opiopol wg £EAC:

a. Metd tov opiopd «Hpepounvia ‘Evapéng» mpootifetar o opiopdg «Huepopnvia
Napdracng» onpaiver v Hpepopnvia ‘Evapéng loxuog, omwg opilerar otn Z0uBaon
Napataong.».

B. Metd Tov oplopd «ZupBaon MeraBiBaong Alaxeipiong» mpootiBetal o oplopdg ««ZGuBaon
Napdrasng» onpaivel  oupBaon mou umeypden Tnv 24n lavouapiou 2019 avdpeca oto
Tapgio A§lomoinong ISwwttkng Meplousiag Tou Anuociou A.E., 10 EAARvIKG Anpéoto Kal Ty
Etaipeia Aepodpopiou, n omoia opilet Toug dpoug maparacng g ZupBatikig Meptodou.».

Y. Metd tov oplopd «Texvikeg Meptypagpég» mpootietal o oplopds «Tipnpa Napdracig»
onpaivel to Tipnpa mou 8a kataBAnBet olpgwva pe th ZUpBaon Mapdraong (kai 6mwg
opifetal ce autn) pe avrdAAaypa tny mapdracn g ZupBartikic Mepiddov.».

‘OAgg oL avagopég g ZAA otn ZupBatikn Mepiodo i ol avagopég 6to tEAG TS ZUPBATIKAG
Meptédou Ba amotsAolv avaopég oe mepiodo 50 etwv petd vy Hpepopnvia Evapéng ka
OAeg ot avagopeg TG ZAA otig ALEELG «TPaKooTég» Kal «30» Ba elval avagpopé oTig AEEelg
«TIEVINKOOTOG» Kal «50» avtioToxa oupmepAauBavopévng, mpog anoguyr) augtBoAdy, g
avagopdg ato dpdpo 4.1 (ZupBatiki MNepiodog) kal atnv tpitn ypappi tng napaypdpou (4)
Tou pépoug (A) (ApoBr) tou NMapaptipatog 2 (ApoiBr ywa  Xopriynon AKaiwpdrwy) tng
ZAA,

To apbpo 4.1 avtikadioTatat wg €€fg:

«ZypBatiki Mepiodog: H ZupBatikn Mepiodog Ba eivar Sidpkewag 50 ety amd v
Hpepounvia ‘Evap§ng n péxpig o6tou n mapotoa ZUpBaon Anger i GAAwG KatayyeABel
oUppwva pE Tig S1ATdEeLS TG, ».

To apBpo 4.2 katapyeitat.

To dp@po 4.3 avapiByeital o€ 4.2 kal o610 TEAOG Tou TpooTifetal véo edapo wg e€ig: «H
TAA &ev pnopei va naparaBel mépav tng 11ng louviou 2046.»,

To dpBpo 5.1 aviikadiotarat wg e€nc:

<EKTOG edv GAAwG MPoBAETETAl oTNV Tapovoa, n wapolcoa ZUuBaon, und Tnv wpolndBeon
™G KUpWoNG TG oUpgwva pe 1o dpBpo 6.1 (Hpepopnvia 'Evapéng) otnv apxiki tng Hopen
kal cUppmva pe To apBpo 4.2 600V agopd tnv tpomomoinon autig e tn ZUpBaon
Napdracng, Ba uneploxlel Tavrdg EAANVIKoU vOpou, YEVIKAG fi 101G QUosws, v 16X
katd v Huepopnvia ‘Evapgng kat katd mv Huepopnvia Mapdtasng, €KT6G av Kat Katd 1o
HETPO TOU 0 £V AGYw VOpog BeomtideTart yia tnv eKTtéAson 1i epappoyr tou Koivotkol Akaiou
1} OIOLACONTOTE UTOXPEWOTG ToU TINYAZet amd BV SUVBHKN.».

To &pepo 5.2(i) avukadiotatar wg e£AG:

«oupBaiver wpty and tnv tecoapakootn enéteto tng ‘Evapgng Asttoupyiag tou Aepodpopiou
Kdl, TPO NG NUEPONVIAG aUTIG, OUCLWAWNG Kal apécws auEavet To kGoTog KATAOKEUIG TNg
Eratpeiag Aepodpopiou olpgwva pe ptv ESeidikeupévn ZipBaon Kataokeurdg mou



10.
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avagépetal oto MNapdptnpa 14 wapdypagog 1 (E€etdikeupéveg JupBdoelg) ka/fi €xel
OUCIRBEIC KAt AUEGES APVNTIKES EMMToEL ota £coda tng Etatpeiag Aspodpopiou.».

To dpBpo 7.2.1 avukadiotatal we e&ig:

«To EAANVIKG Anudoio cuvictd pe v mapoloa emkapia unép g Exraipeiag Aspodpopiou
yia ) Sidpketa tng ZupBatig Nepédou (n omoia, TPog amopuyrt apiBoAdy, opifetat oe
50 étn amd v Huepopnvia ‘Evapéng) emi oAokAnpou Tou AKtviTou Kat emi 6AwvV TwY
KTIpidV, KATAGKEUGYV, E€YKATAOTACEWY KAl AoV  Epmpaypdtoy  Kat aKy v
TEPIOUCIOKGY OTolxeiwv Tou Ba  eupiokovial ekdotote oto  Akivito  («Mpoobrikeg
Emkapmiacs). H Evawpeia Aepodpopiou, cav Emkapnwtig, 8a EXel TO QMOKAEICTIKO
Sikaiwpa xpAoEwg Kat Karoxig Ttou AKvitou kat twv [pooénkdv Emkapniag ya
omowadrimote xpiion, Spactnpidtnta fi epyacia mou emtpénerat oUppwva pe o Gpbpo 2.2.4
(Etaipeia Aspodpopiov kat MéAn ¢ KowonpaSiag) § Tto dpBpo 3.1 (Xopriynon
Akaiwpdtwy)., Onoadinote xprion Tou Akwiitou fi/kal twy Mpoobnkwv Emkapriag 6mwg
emTpénETal kKatd ty mapoloa XopBaon i clupwva pe auti Ba sival kat 8a gppnveleTat
mévrote Ot glval olppwvn pe Ta dpBpa 1142 kat 1148 tou Actikol Kwdika, umé v
TpolnéBeon 6T onoladiimote Tétoia Xprion, dpactnpidtnta 1 epyacia Ba aomotel kat Jev
8a mapepmodilel pe oMOOVBATIOTE TPONO KAl OE OMOIOVONTIOTE XPOVO TN PEAETN, KATAGKEUN,
oAokAfpwon, Béon oe Aertoupyia, cuviipnon, Aetoupyia, Stoiknon R/kal avantu§n tou
Aepodpopiou éTwg TpoBAETETAL 6T0 XwpoTagikd ZxESlo 1f To IxESto AvAmtugng kal uné Ty
nepattépw mpolimddeon Om omowadAmore Tétola xprion, Spactnpdtnia N epyasia 6a
ouppopwvetal ané kabe dmoywn Kat Ba eival oUppwvn PE TO EKACTOTE OXUOV KAl
£QApUOCTED OIKALD.».

To dpBpo 11.2.9 avrikabiotatat wg eERG:

«Katavopr] Kuxhogopiag, Kivnon Aepookagwyv kat Auvapkomta: To EAAnvikd Anpdoio
avaAauBdvel Ty umoxpéwon 6T, av N doknon Twv €oUsliV TOU Tou eMSIOKOWY Katd
nepirrwon oUpgwva pe To EAARVIKS Alkalo (ektdg amd Toug vépoug TTou Bectrifovrat yida Ty
ekTéAeon n ywa va Bécouv ot e@appoyr KowvoTiké Alkalo 1 omoladimoTe uToxpéwon mTou
amoppéel and SteBv cuvBikn): (a) va kaboploouv KaTnyopieg & WEplypaeég evaépiag
KUKAowopiag oTig onoleg emtpénetal cUpwYd PE T WG dvew AlKato va xpnolponowdv To
Aepodpopo, (B) va emBAaAlouv anayopedoet 1) TEPIOPIOHOUG GE GXEON HE TN Xpion Tou
Aepodpopiou and evaépla KukAogopia kdBe katnyopiag 1 weptypa@rig mou kabopifovrat
oT0 ev Adyw Aikawo, 1 (y) va emBAANouv TEPLOPICUOUG GTIG KIVITOEIG TWV GEPOCKAPWY OTO
Agpodpdpilo 1§ kat' GAAov Tpdmo va MEPLOPIcOUY TNV IKavetnNTa oto Aepodpdplo, au§igouv
oUCIWIMOE TIC UTOXPEMGELS 1) TIg eUBUVES g Etatpeiag Aepodpopiou 1, yia ta mpwrta 40 £1n
META TV EvapEn tng Acttoupyiag tou Aepodpopiou, €Xouv OUCIWSELS APVNTIKEG EMNITWOELG
ota £ooda tng Etapeiag Aepodpopiou, Ba anolnpiacel Ty Etaipeia Aspodpopiou yia kabe
amwAeta, kéotog, dandvn, guBivn i {nyia wou uméotn N otig omoleg unoBARBNKE cav dpeon
CUVETIEW QUTWY, EKTOC £V VOHOS TOU GUVETIAYETAL OUCIAOTIKWG TapOpold anoTEAECHATA
oxvel og 800 1 meplocdtepa GAAa Kpdtn-MéAn g Kowdtntag 1 Tuyxdvel egappoyig i
emnpedde katd ouciwdwg Tapbyuolo Tpéno dAa Ta Siebvii aepodpdpa otny EAAGSa.».

To GpBpo 14.8.3 avukadictata wg §fig:

«tnv amécBeon kard v &V Adyw Tmepiodo OAwV TWY TEPIOUCIAKWY OTOIXE(WY TOU
Katavéuovral oTig AEpOTIopIKEG ApaotnpiéTnTeg cOppwva pE To dppo 14.9.2., ta omnoia n
Evawpeia Aepodpopiou xapakmpilel oToug Aoyaplacpols tng wg UTOKEiPEva os andoBean,
cupnepiAauBavopévng, Tpog amoguyry KaBe appiBoAiag, tng amdoBeong Tou TinpaTog
NMapdracng ywa Ty mapdraon t¢ ZupBanknig Mepiédou, g améoBeong autig
TIPaYHATONOOUKEVNG Yia KABe oXeTIkG MEPtquatako otowxeio ot aneubeiag cuvdptnon pe v
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nmpoBAendpevn SidpKela {whAG TOU OXETIKOU Teplouotakol otoixeiou Omwg EUAGYWS
npocdopiletal amo tnv Etaipeia Aepodpopiou.».

To GpBpo 14.8.4 avrikabBiotartal wg eEAg:

«TOV TOKO TIoU WANPGVETAL Katd tn Gldpkewd g ev Adyw Xpovikiig meptddou emi Tng
avaioyiac ¢ ogelAic tng Etaipeiag Aepodpopiou mou KatavéPETdl OTG AEPOTIOPIKEG
ApactnptéTnTES cUMPWYA JE To Gpdpo 14.9.3 (oupmepthapBavopévay, TPog amo@uyn kads
appBoAiag, tou Asutepeloviog Xpéoug Kal omotwvdiinote Seutepeudviwy davelwv mou
mapacxédnkav and to EAAnviké Anuéoio otnv Etaipsia Aepodpopiou kai ka8 ogelAig nou
8a avaAdBel n Etawpeia Aepodpopiou ot oxéon pe to Tipnpa Mapdracng yia v mapdracn
g ZupBatikig Mepdédou) kats.

310 dpBpo 14.9.2 (B), petd v evotnta (ii) mpootiBetal véa evétnta (iii) wg e§ng:

«(iii) og oxéon pe to Tiunua Mapdracng, 8a kataAoyiote( petafl Twv AspomopKwY
Apaotnplotitwy Kat GAAwv dpactnpotitwy pe Bdan Ty Gia avadoyia pe Ty Apold yia
Xopriynon AlKawpdtwy.».

To dpBpo 14.9.3 avukabBiotatal wg £§1¢:

«TO TUNPA EKEIVO TwY TOKWV ToU KataBaAAovrat and v Evaipeia Aepodpopiou kard t
OtdPKE TNG OXETKAG XPOVIKAG TEPOdou Kat agopd (a) omowadnuote o@en Adyw
xpnpatikot daveiou mou cuvripdn yia ™V TPopnBeld, amoKmon, KAtaokeur, cuvtipnon,
EMOKEUN, avavéwon Kat AELToupyia Twv MEPOUCIAK®Y oTolxelwy mou kataAoyifovial otig
AgpoTiopikéG ApaonplétnTeS cUppwva Pe 1o dpbpo 14.9.2, oupneptAauBavopévou, Tpog
amoguyn kabe augiBoAiag, tou Tpiparog Mapdracng yw v wapdracn g IUpBaTikig
Nepiédou mou KataAoyiletat OTIG AEPOTIOPIKEG APACTNPIOTNTEG oUppwva He to Gpdpo
14.9.2, 1 (B) tnv kaBapri o@elAr mou ouvriedn andé T xpnparodotnon Tng avaioyiag Twv
yevikv e€68wv Tng Etawpeiag Aepodpopiou mou kataAoyioOnkav o€ AEpPOTOPIKEG
Apactnpdtnteg clppova pe T0 Gp8po 14.9.4, Ba KaraAoyiletal oG AEPOTOPIKEG
Apaotnptdtnreg, umd Tov Gpo 6Tt omoecdiinote TOKog Mou KataBdAAstat ywa fi Adyw tng
TPOTANPWHAG A EMTAXUVONG TwV TANPWHGOV onolaadrimote o@elAig Sev 8a AapBdvetat
uTdyn Katd Tov xpdvo tng MpomAnpwyng 1 EMTdXUVONG TwY TANPWHWY KATd TO PETPO TOU
0 toKog autdg unepBaivel To Moo Tou TéKOU To omoio Ba frav MAnpwIEo £dv dev eAdpBave
x@wpa towaltn mporAnpwpn 1§ emtdxuvon, aMd avt’ aurol Ba petagéperar kat Ba
AapBAveTal uw' iy OTav Kat KAtd to pETpo Tou ToKog Ba Tav MANPWTEDG OF oXEoN ME TNV
ev Adyw ot xwpic mpomAnpwpn 1j EMTAxuvon qutig.».

B. Ev eidsl emPePaionong, kaBe avawopd tng ZAA oe ECU 8a Bewpeital avapopd o€ eupw.

I. Me e€aipeon Tig tpomomolioelg Tou opifovrat oto mapdv Mapdptnpa, A ot GAAES Siatdgelg
NG ZAA mapapevouv apeTABANTEG Kat toXUouUY TARPWG.
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“AIRPORT DEVELOPMENT AGREEMENT"” EXTENSION AGREEMENT

This Airport Development Agreement extension agreement (the “Agreement”), which amends and
replaces the Airport Development Agreement extension agreement dated 30 September 2017, is
signed this date, 24 January 2019 in Athens, between:

(M

(2)

@)

“Hellenic Republic Asset Development Fund 5.A.”, a société anonyme incorporated and
operating under, the laws of the Hellenic Republic with corporate registration number
117034801000, tax registration number 997471299 and registered seat in Athens, Greece (1
Kolokotroni and Stadiou street) (the "HRADF"), duly represented for the purposes of this
Agreement by the Chairman of the Board, Mr. Aristidis Xencfos;

The Hellenic Republic (the “Greek State), duly represented for the purposes of this
Agreement by the Minister of Finance, pursuant to the decision 92/21.01.2019 of the
Government Council for Economic Policy (G.C.E.P.) (FEK B'85/23.01.2019); and

“Athens International Airport S.A.”, a société anonyme incorporated and operating under
the laws of the Hellenic Republic with corporate registration number 002229601000, tax
registration number 094440299 and registered seat at the Municipality of Spata (the
“Airport Company”), duly represented for the purposes of this Agreement by the Chairman
of the Board, Mr. Dimitrios Dimitriou, the Vice Chairman, Mr. Holger Linkweiler, and the
Chief Executive Officer, Mr. Yiannis Paraschis.

In this Agreement, the HRADF, the Greek State and the Airport Company shall be jointty referred to
as the “Parties” and individually as a “Party”,

WHEREAS

{A)

(B)

(€

(D)

(E)

Article 4.2 (Extension) of the Airport Development Agreement (the “ADA”), as in force,
contemplates the negotiation of an extension to the term of the ADA, as defined below,
and this Agreement is entered into in order to effect such an extension.

Pursuant to the decision 187/06.09.2011 of the Inter-Ministerial Committee of Assets
Restructuring and Privatizations of the Hellenic Republic, the right of the Greek State
under Article 4.2 (Extension) of the ADA was transferred to the HRADF for an extension of
the Contract Period of such agreement until 11 June 2046.

The HRADF and the Airport Company entered into negotiations for the extension of the
Contract Period prior to the date falling ten (10) years prior to the end of the Contract
Period as required by Article 4.2 (Extension) of the ADA.

The entering into this Agreement has been appraved by the board of directors of the HRADF
on 14.09.2018, the extraordinary shareholders’ meeting of the Airport Company on
27.09.2018 in accordance with articles 15, 19.1 and 20.2 of the Articles of Association, the
Action 700/2018 of Echelon E of the Court of Auditors pursuant to article 9.4 of Law
398672011 and article 35.7 of Law 4129/2013 as amended by article 29 of law 4531/2018 as
well as the decision 92/21.01.2019 of the Government Council for Economic Policy
(G.C.E.P.) (FEK B'85/23.01.2019), and may need to be approved by the Commission (as
defined below) in accordance with the Procedural Regulation (as defined below).

On 19.09.2017 a notice following the form of a voluntary ex ante transparency notice was
published in the Official Journal of the European Union containing all relevant information
in connection with the proposed extension of the Contract Period.
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(F) On 08.12.2018 a notice following the form of a voluntary ex ante transparency natice was
pubtished in the Official Journal of the Eurcpean Union containing all relevant updated
information in connection with the proposed extension of the Contract Period.

IT IS HEREBY AGREED AS FOLLOWS:

Article 1

Definitions and Interpretation

1. Definitions
In this Agreement, the following words and expressions have the following meaning:

"ADA” means the “Airport Development Agreement” entered into in Athens on 31 July 1995,
effective from 11 June 1996 and ratified pursuant to Law 2338/1995, as such agreement has been
amended and is in force at the date hereof,

“Airport Company Debt Facility” means a facility of at least EUR 625,000,000 having a margin not
exceeding 450 basis points above EURIBOR to be made available to the Airport Company pursuant to
the entry into of appropriate finance documentation between the Airport Company and the
relevant financial institutions, in line with market conditions.

“Business Day” means a day (other than a Saturday or Sunday) on which banks are generally open
for business in Greece and which is also a TARGET Day.

“Commission” has the meaning ascribed to it in Article 3.1(b) of this Agreement.

“Committed Terms” means the terms relating to the Airport Company Debt Facility as per Article
3.1(e).

“Conditions” has the meaning ascribed to it in Article 3.1 of this Agreement.

“Consideration” means the Furo amount payable by the Airport Company to the HRADF in
accordance with Articles 2.2 and 2.6 of this Agreement.

“Effective Date” has the meaning ascribed to it in Article 3.1 of this Agreement.

“HRADF Account” means the account with !BAN: GR1801101040000010447212761 of the HRADF
with the National Bank of Greece or any other account that HRADF may notify in writing to the
Airport Company at least seven (7} Business Days prior to the anticipated payment.

“l ongstop Date” means 20 December 2018 or any later date until 30 April 2019 in accordance with
Article 3.7.

“Procedural Regulation” has the meaning ascribed to it in Article 3.1 (b)(i)(Bi of this Agreement.

“TARGET Day” means any day on which the Trans-European Automated Real-time Gross Settlement
Express Transfer payment system (which utilises a single shared platform and which was launched
on 19 November 2007} is open for the settlement of payments in Euro.

“TFEU™ has the meaning ascribed to it in Article 3.1{b){i}(A) of this Agreement,
2 interpretation

In this Agreement, except where the context otherwise requires:
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(b}
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(d)

(e)
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Capitalised terms and expressions defined in the ADA have the same meaning when used in
this Agreement, unless otherwise defined herein or the context otherwise requires.

The Article headings are included for convenience only and shall not affect the
interpretation of this Agreement.

Use of the singular includes the plural and vice versa.

Any reference to a law, rule or regulation shall be construed as referring to such law, rule
or regulation as amended and in force from time to time.

The Schedule attached hereto forms an integral part of this Agreement.
Article 2
Extension - Consideration - Payment Terms
Subject to the terms and conditions of this Agreement, with effect from the Effective Date:

(a) the Contract Period shall be extended by twenty (20) years commencing on 12 June
2026 and ending on 11 June 2046; and

(b) the ADA shall be amended as set out in the Schedule attached to this Agreement.

In consideration for the extension of the Contract Period, the Airport Company shall pay, in
accordance with Article 2.6 below, to the HRADF an amount of one billion one hundred
fifteen million (1,115,000,000) Euro (excluding applicable VAT) in cash (the
“Consideration”), such amount to be adjusted by adding an amount equal to 10.30% per
annum, calculated pro rata on a daily basis, in case payment occurs after 31.12.2018.

Without prejudice to Article 2.6 below, payment of the Consideration shall be made by the
Airport Company without set off, counterclaim or other deduction on the part of the
Airport Company. ”

In the event that the Airport Company fails to make payment of the Consideration and / or
the VAT in accordance with Articles 2.2 and 2.6 on the relevant due date, the HRADF shall
be entitied, by written notice to the Airport Company, to terminate this Agreement for
cause if, as at the date falling ten (10) Business Days after written notice of non-payment
from the HRADF to the Airport Corhpany, that failure has not been remedied in full. In case
of delay on the part of the Airport Company to make any such payment on its due date and
to the extent that the HRADF has not elected to terminate this Agreement for cause, the
Airport Company shall be obliged to pay to the HRADF (a) default interest on the delayed
amount as provided by applicable law, in case the relevant payment occurs until
31.12.2018; or (b) the Consideration, adjusted as per Article 2.2, in case the relevant
payment occurs after 31.12.2018, until full payment of the same and the HRADF and the
Greek State shall not be entitled to any other compensation for such delay. Should the
HRADF elect to terminate this Agreement, the penalty amount under Article 2.5 below shall
be the sole and exclusive remedy for the HRADF and the Greek State for such a failure to
pay and each of the HRADF and the Greek State waives any other rights it may have in
connection with such a failure.

If termination under Article 2.4 above occurs because of failure to make payment of the
Consideration and/or the VAT in accordance with Articles 2.2 and 2.6, on or before the
date falling fifteen (15) Business Days after the termination, the Airport Company shall pay
to the HRADF the amount of one hundred million Euro (€100,000,000) as a penalty for the
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non-performance by the Airport Company of its obligation to pay the Consideration, such
amount agreed to be fair and reasonable and corresponding to the damage sustained by the
HRADF and the Greek State without the need for further proving such damage.

The Consideration is subject to VAT and it is an operation cost of the Airport Company. The
Consideration, less an amount equal to the recoverable YAT on the Consideration (today
provisionally calculated at a rate of 18% of the Consideration, which will need to be
confirmed by the Airport Company the latest seven (7) Business Days prior to the payment
of the Consideration} shatl, unless this Agreement is terminated on or before such date in
accordance with Article 3.8(d)}(ii) and subject to Article 3.3, be paid within ten (10)
Business Days after the Effective Date or, if the Airport Company Debt Facility has not been
entered into at the Effective Date, within thirty (30) Business Days of the Effective Date, by
the Airport Company to the HRADF Account for value on its due date. The payment of the
remaining portion of the Consideration equal to the recoverable VAT on the Consideration
({today provisionally calculated at a rate of 18% of the Consideration, which will need to be
confirmed by the Airport Company the latest seven (7) Business Days prior to the payment
of the Consideration) shall be deferred until such recoverable VAT amount is actually
returned by the Greek State to the Airport Company, subject to an assignment agreement
to be signed between the HRADF and the Airport Company concerning the Airport’s
Company refund claim for the above VAT to be returned by the Greek State to the Airport
Company. The Airport Company shall be fully responsible to pursue the reimbursement of
any credit balance of VAT, including default interest provided by law with respect to any
delays in the refund of taxes and in particular YAT, in a proper and timely manner, For the
avoidance of doubt, the assignment of the credit balance of the VAT pursuant to this
Article 2.6 shall also extend to default interest provided by law with respect to any delays
in the reimbursement of taxes and in particular VAT. For the avoidance of doubt, the VAT
on the Consideration (today calculated at 24%) will be fully paid by the Airport Company to
the HRADF Account until the 15% day of the next calendar month from the issuance date of
the relevant invoice.

Without prejudice to the Airport Company’s rights to set airport charges throughout the
Contract Period, as extended pursuant to this Agreement, in the manner and method
prescribed in Article 14 {Airport Charges) of the ADA and pursuant to EU and national
applicable laws on airport charges, the Airport Company shall make - when setting airport
charges - reasonable efforts, to minimise volatility of the Airport Company’s published
afrport charges, as included in the scope of application of Council Directive (EU) 12/2009
(as incorporated inte Greek law under PD 52/2012), subject to, amongst others, any
changes in market conditions (either in national, EU or international level) affecting traffic
volumes, extraordinary effects or duly justified cost increases and investments, or
adjustments required to counterbalance the effect of Spata Airport Development Fund
fluctuations stemming from relative legislation.

It is expressly agreed that any such volatility for the reasons stated above shall be justified
by the Airport Company in writing and realised solely and exclusively in accordance with
the procedures and provisions contained in the scope of applicable laws on airport charges
(Directive 1272009 and PD 52/2012 as may be modified from time to time or as may be
replaced by other equivalent EU and national legislation to this respect).

Article 3

Effectiveness - Conditions
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The rights and obligations of the Parties under Article 2 of this Agreement shall, subject to
Article 3.8 below, become effective on the date on which the last of the following
conditions (the “Conditions”) have been fulfilled or waived (for the avoidance of doubt, a
Condition may only be waived by mutual agreement between the HRADF and the Airport
Company) (the “Effective Date™): '

(a)

(b}

(c)

the Greek Parliament having ratified by law this Agreement, in accordance with
Article 4.3 (Amendment) of the ADA, which is renumbered to Article 4.2 with par.
A.5. of the Schedule to this Agreement, and such law having been published in the
official Government Gazette of the Hellenic Republic;

the Directorate-General for Competition of the European Commission (the
“Commission”):

(i)

(ii)

(iif)

Either: _

(A) having notified a Party, in a form and on terms reasonably
satisfactory to the HRADF and the Airport Company, that this
Agreement either does not entail aid for the purposes of Articles
107 to 109 (inclusive) of the Treaty on the Functioning of the
European Union (the “TFEU”), or otherwise does not need to be
notified to the Commission {by way of a block exemption or
otherwise); or

(B) having adopted an unconditional decision pursuant to Council
Regulation (EU) 201571589 (the "Procedural Regulation”) that this
Agreement does not entail aid for the purposes of Articles 107 to
109 (inclusive) of the TFEU; or that, to the extent this Agreement
entails aid, such aid is compatible with the internal market,

and in each case such notification or decision has not required, or been
given on the basis of, any modification to the Agreement or other condition
or obligation attached to it, except for any modification, condition or
obligation which does not relate to the Consideration and which is
reasonably satisfactory to the HRADF and the Airport Company;

having adopted a conditicnal decision pursuant to the Procedural
Regulation in respect of this Agreement on terms being reasonably
satisfactory to the HRADF and the Airport Company; or

not having adopted a decision in respect of this Agreement within the
period laid down in the Procedural Regulation, and pursuant thereto, the
HRADF (a) has given to the Commission prior notice that it will implement
the notified measure; and (b) after a period of fifteen (15) working days (as
defined for the purposes of the Procedural Regulation) the Commission has
not taken a decision pursuant to Article 4(6) of the Procedural Regulation;

the Directorate-General for the Internal Market, Industry, Entrepreneurship and
SMEs of the Commission having confirmed to the HRADF, in a manner and on terms
reasonably satisfactory to the HRADF and to the Airport Company, that the
conclusion of this Agreement did not require a new award procedure;
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(d) approvals required by the Airport Company have been received from the European
Investment Bank (the “EIB”) in connection with this Agreement including in respect
of any amendments to this Agreement; and

(&) the Airport Company having confirmed to the HRADF by 30.09.2018 (or such later
date as is agreed between the HRADF and the Airport Company) the commitment of
financial institutions (based on key terms acceptable to the Airport Company (the
“Committed Terms”), valid until 31.12,2018 and approved by the financial
institutions’ credit committees) to provide the Airport Company Debt Facility.

Where a modification to the Agreement, or condition or obligation attached to a decision
of, or notification from, the Commission as contemplated by paragraphs (b)(i} or (b){ii)
above (other than any medification or condition relating to the Consideration) is reasonably
satisfactory to the HRADF and the Airport Company, each Party will, subject to the Airport
Campany receiving any required approval from the EIB, consent to any changes necessary to
the Agreement, including, without limitation, entering into any necessary amendment
agreements in order to implement, satisfy or comply with any such modification, condition
or obligation.

Save as provided for in Article 3.4, each Party shall use all reasonable endeavours to
procure that the Conditions are satisfied as soon as practicably possible (and, in any event,
by the Longstop Date).

It is hereby agreed that, notwithstanding Article 2.4 above, in the event that:

(a) Consideration payment does not occur because the financial institutions withdraw
their commitment for any reason attributed to the Airport Company; and

{b) atl Conditions (other than Conditicn 3.1(a)) having been fulfilled or waived; and
(© the Agreement has been submitted to the Hellenic Parliament for ratification; and

(d) the Agreement is terminated by any of the Parties in accordance with Article
3.8(d)(ii),

the Airport Company shall pay to the HRADF, within fifteen {15) Business Days following
termination, the amount of forty million Euro (€40,000,000). Such compensation covers any
damages of the HRADF and the Greek State for the non effectiveness of the Agreement,
without the need for further proving such damage, and the HRADF and the Greek State -
following the payment of aforementioned compensation- waive any right they may have
now or in the future to claim additional damages against the Airport Company in relation to
the non-effectiveness of the Agreement.

The Airport Company shall act in good faith and shall use its best efforts to: (a) have a
successful drawdown of the Airport Company Debt Facility; and (b) submit to the EIB as
scon as practically possible all required documentation necessary for the EIB to grant such
approvals, informing also the HRADF on the date of any submission made to the EIB, and
shall thereafter respond promptly to any requests of the EIB for further information
required by it in relation to either approval.

The Airport Company shall prepare a file with all documentation, correspondence and
information relevant to its efforts to have a successful drawdown of the Airport Company
Debt Facility and to receive the EIB approvals, which can be provided to HRADF upon
relevant request,
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Each Party shall inform the other Parties without undue delay as soon as it is aware that
each of the Conditions have been satisfied or fulfilled. The Parties shall confirm the
occurrence of the Effective Date pursuant to a protocol signed by them.

The Parties acknowledge that the Conditions constitute suspensive conditions (anavtitikes
airesseis) in accordance with Article 201 of the Greek Civil Code and non-fulfilment or non-
satisfaction of any of them shall have the effects set forth in such provision.

The Longstop Date may be extended at the sole discretion of the HRADF until 30.04.2019,
unless the Airport Company notifies the HRADF no later than ten (10) days before
20.12.2018 that the financial institutions will not extend the validity of the Committed
Terms for the Airport Company Debt Facility, including funding any increased amount which
will be added to the Consideration as per Article 2.2 above by the end of such longer
period. For reasons of clarity, it is mentioned that, by application of the previous sentence,
the above extension has already taken place by means of the HRADF letter with protocol
number 384%0/19-12-2018, signed by its Chief Executive Officer and addressed to the
Minister of Finance and the Chief Executive Officer of the Airport Company.

This Agreement may be terminated:
(a) by mutual agreement of the Parties;

(b) by notice in writing given by the HRADF or the Airport Company if satisfaction of
any of the Conditions 3.1(a) to 3.1(d) has not occurred by the Longstop Date, or
such later date as the HRADF and the Airport Company have mutually agreed to; or

{c) in accordance with Article 2.4 above; or
(d) by any Party,

{f} if Condition 3.1(e) has not been satisfied by 30.09.2018 (or any such later
date agreed between the HRADF and the Airport Company); or

(i) if the Airport Company Debt Facility under the Committed Terms as per
Condition 3.1(e) is not entered into, or the funding under it is not available
to the Airport Company.

Article 4
Final Provisions

If before 11 June 2026 this Agreement is rendered for any reason invalid in any material
respect or becomes inapplicable, then the Greek State must forthwith pay to the Airport
Company by way of reimbursement an amount equal to the Consideration, including the
non- deductible VAT that has not been set-off which has been paid by the Airport Company
to the HRADF under this Agreement

For the avoidance of any doubt:

(a) the claim of the Airport Company for reimbursement of the Consideration or any
part of it according to Article 4.1 shall be deemed as cleared (ekka@apiopévn); and

(b) if termination of this Agreement occurs (i) in accordance with Article 3.8(d)(i); or
(ii) in accordance with Article 3.8(d)(ii) for reasons attributable to financial
institutions and beyond the control of the Airport Company, having acted on a best
efforts basis and in good lfaith, the HRADF and the Greek State waive irrevocably
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any right to claim any kind of damages or penalties in relation to this Agreement,
including the penalty provided for in Article 2.5 and Article 3.3, against the Airport
Company.

Each of the HRADF and the Airport Company represents at the date of this Agreement that
it is not aware of any legal challenges before a competent court or administrative body to
the entry into of this Agreement having been made by any person under any provision of
Greek or EU law.

This Agreement contains the entire agreement between the Parties relating to the
extension of the Contract Period pursuant to Article 4.2 (Extension) of the ADA and
supersedes all previous arrangements between the Parties relating to the extension of the
Contract Period, and specifically the Airport Development Agreement extension agreement,
which was signed between the Parties on 30 September 2017 and is replaced by this
Agreement, It is acknowledged however that, if this Agreement is terminated, the ADA shall
remain in full force and effect but as if the amendments to it set out in the Schedule to this
Agreement had never become effective.

Each Party shall bear its own costs and expenses in connection with the preparation,
execution and consummation of this Agreement, including, without limitation, any and all
professional fees and charges of its advisors.

This Agreement is made in both Greek and English and both texts shall have equal force and
effect. This Agreement shall be governed by and construed in accordance with the laws of
the Hellenic Republic.

The provisions of Article 32.4 (Set-off}, 40 (Remedies, Waivers, Amendments and Consents),
42 (Partial Invalidity), 43 (Communications) and 44 (Settlement of Disputes) of the ADA
shall apply mutatis mutandis to this Agreement and shall be fully binding upon the Parties.
Such provisions together with the provisions of Article 2.5, Article 2.6, Article 3.3 and
Article 4 (Final Provisions) (other than Articie 4.3 above) of this Agreement shall survive the
termination or invalidation of this Agreement.

IN WITNESS WHEREOF, the Parties signed this Agreement in three (3) originals the day and year
first above written and each Party has received one (1) original.

On behalf of the Hellenic Republic Asset Development Fund S.A.

_-f"-'---—

et of e g
On'beifalf of The Hellenic Republic

4. xe:'quo_s

TSA mub’fos

On behalf 7’(@5 fiternational Airport S.A.
—-/7P. JK W M

.Ba' m:bvia/ L‘n!( wesler FPG((’G("SCH”B



22

Schedule

ADA Amendments

A. From the Effective Date of this Agreement, the ADA is amended as follows:

1.

The following definitions are inserted in Article 1.1 (Definitions) as follows:

a. Following the new definition “Extension Consideration” the definition ““Extension Date”
means the Effective Date as defined in the Extension Agreement.” is added.

b. Following the definition “Environmental Study” the definition ““Extension Agreement”
means the agreement signed on 24 January 2019 between the Hellenic Republic Asset
Development Fund 5.A., the Greek State and the Airport Company setting out the terms of
the extension of the Contract Period,” is added.

c. Following the new definition “Extension Agreement” the definition ““Extension
Consideration” means the Consideration to be paid under (and as defined in) the Extension
Agreement as consideration for the extension of the Contract Period.” is added.

All references in the ADA to, or by reference to the end of, the Contract Period will be
references to a period of 50 years after the Commencement Date and all references in the
ADA to “thirtieth” and “30” will be references to “fiftieth” and “50” respectively including,
for the avoidance of doubt, in Article 4.1 (Contract Period) and third line of paragraph (4)
of part (A) (Consideration) of Schedule 2 (Grant of Rights Fee} of the ADA.

Article 4.1 is replaced as follows:

«Contract Period: The Contract Period will be a period of 50 years from the
Commencement Date or until this Agreement expires or is otherwise terminated under or
pursuant to this Agreement.»,

Article 4.2 is abolished.

Article 4.3 is renumbered to 4,2 and at its end a new sentence is added as follows: “The
ADA cannot be extended after June 11" 2046.™.

Article 5.1 is replaced to state:

“Unless otherwise provided herein, this Agreement, subject to its ratification in accordance
with Article 6.1 (Commencement Date) in relation to its original form and in accordance
with Article 4.2 in relation to its amendment with the Extension Agreement, shall prevail
over any legislation in the Hellenic Republic of either a general or specific nature existing
as at the Commencement Date and at the Extension Date, except to the extent that such
legislation was enacted to implement or give effect to Community law or any international
treaty obligation.”.

Article 5.2 (i) is replaced to state:

“occurs prior to the fortieth anniversary of Airport Opening and, before that date,
materially and directly increases the Airport Company’s cost of construction under the
Identified Construction Contract referred to in Schedule 14, paragraph 1 (Identified
Contracts) and/or materially and directly prejudices the Airport Company’s financial
returns,”,
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Article 7.2.1 is replaced to state:

“The Greek State hereby constitutes a usufruct in favour of the Airport Company for the
duration of the Contract Period (which for the avoidance of doubt is 50 years from the
Commencement Date) over the whole of the Site and over all buildings, constructions,
installations and other real and immovable property from time 'to time on the Site (the
“Usufruct Additions”). The Airport Company, as usufructuary, shall have the exclusive right
to use and occupy the Site and the Usufruct Additions for any use, activity or business
permitted under Article 2.2.4 (Consortium Members and Airport Company) or Article 3.1
(Grant of Rights). Any use of the Site and/or the Usufruct Additions as permitted under or
pursuant to this Agreement shall constitute and shall always be construed as being in
compliance with Articles 1142 and 1148 of the Civil Code provided that any such use,
activity or business will enhance and will not interfere in any way or at any time with the
design, construction, completion, commissioning, maintenance, cperation, management
and/or development of the Afrport as envisaged in the Master Plan or the Development Plan
and provided further that any such use, activity or business complies in all respects with
and is in accordance with applicable law in force from time to time.”.

Article 11.2.9 is replaced to state:

“Traffic Distribution, Aircraft Movements and Capacity: The Greek State undertakes that if
the exercise of its powers pursuant to any law of the Hellenic Republic {other than a law
enacted to implement or give effect to Community law or any international treaty
obligation), which in each case seeks to (a) specify classes or descriptions of air traffic that
are permitted under such law to use the Airport, {b) impose prohibitions or restrictions in
relation to the use of the Airport by air traffic of any class or description specified in such
law or (c) impose limitations on aircraft movements at the Airport or otherwise restrict
capacity at the Airport, will materially increase the obligation or liabilities of the Airport
Company or, for the first 40 years after Airport Opening, materially prejudice the Airport
Campany's returns, it will compensate the Airport Company for any loss, cost, expense,
liability or damage suffered or incurred by the Airport Company as a direct result thereof,
unless a law having substantially similar effect is in force in two or more other member
states of the Community or applies to or affects in a substantially similar manner all
international airports in the Hellenic Republic.”.

Article 14.8.3 is replaced to state:

“depreciation in such period of all assets, which the Airport Company treats in its accounts
as depreciable, including, for the avoidance of doubt, the depreciation of the Extension
Consideration for the extension of the Contract Period, allocated to Air Activities in
accordance with Article 14.9.2, such depreciation being in respect of each relevant asset
on a straight line basis over the projected life of the relevant asset as reasonably
determined by the Airport Company;”.

Article 14.8.4 is replaced to state:

“the interest paid during such period on the proportion of the Airport Company's
indebtedness (including, for the avoidance of doubt, Subordinated Debt any subordinated
loans provided to the Airport Company by the Greek State and any indebtedness incurred by
the Airport Company in respect of the Extension Consideration for the extension of the
Contract Period) allocated to Air Activities in accordance with Article 14.9.3; and”.

In Article 14.9.2 (b) after section (ii) a new section (iii) is added as follows:
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“(ifi) in relation to the Extension Consideration, this will be allocated between Air Activities
and other activities with the same proportion as the Grant of Rights Fee;”.

Article 14.9.3 is replaced to state:

“such part of the interest paid by the Airport Company during such period as is in respect of
{a) any indebtedness for borrowed money incurred in respect of the provision, acquisition,
construction, maintenance, repair, renewal and operation of the assets, including, for the
avoidance of doubt, of the Extension Consideration for the extension of the Contract
Period, allocated to Air Activities pursuant to Article 14.9.2 or (b) net indebtedness
incurred in funding the proportion of the Airport Company's general overheads allocated to
Air Activities pursuant to Article 14.9.4, shall be allocated to Air Activities Provided that
any interest paid on or as a result of the prepayment or acceleration of any indebtedness
shatl not be taken into account at the time of prepayment or acceleration to the extent
that such interest exceeds the amount thereof which would have been payable but for such
prepayment or acceleration but shall instead be carried forward and taken into account
when, and to the extent that, interest would have been payable on such indebtedness but
for such prepayment or acceleration;”.

B. By way of confirmation, all references in the ADA to ECU shall be deemed to be references to

Euro.

C. With the exception of the amendments set out in this Schedule, all other provisions of the ADA
remain unchanged and in futl force and effect.
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ApBpo deuTEPO
‘Evap&n 16x00g

H 1oxUg Tou TIapovTog Kal TNG 2UKBacng mou KUpwveTal
apxiCel and ) dnuoocieuon Tou vOUoU auTtou otnv Epnue-
pida g KuBepvhoewg.
ABnva, 2019

O MPOEAPOX THX BOYAHZ

NIKOAAOZ BOYT2HZ

O M'ENIKOZ TPAMMATEAX THX BOYAHZ H MPOTZTAMENH THX FENIKHZ AIEYOYNZHE
KOINOBOYAEYTIKOY EPIoy

KQ>TAZ AOANAZIOY ANTIFONH K. MEPI®ANOY



