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Abrva, onuepa otig 13 louhiou 2007, nuépa Mapaokeur Kat
wpa 10.43’ guvr\Be otnv AiBouoca Twv ouvedpldoewv Tou Bou-
Aeutnpiou To Turjpa Altakormg Epyaoiav tng Boulng (A’ olvBe-
on) yua va ouvedpldoel utd tnv npoedpia g MNpoédpou autq
k. ANNAZ MMNENAKH -WAPQOYAA .

MNPOEAPOZ (Avva Mmevakn-Wapouda):
ouvadehpol, apxilet n ouvedpiaon.

(ENIKYPQZH MPAKTIKQN: Zuppwva pe Tnv and 12 loukiou
2007 €Eouo10d4TnoMn Tou TUUATOG, EMKUPWONKav e eubuvn
Tou Mpoedpeiou Ta mpaktikd ™G M ouvedpldoewq Tou, NG
Méurtmg 12 louAiou 2007 oe 6,TL apopd TNV YrepLom oTo olvo-
Ao Tou oxediou vopou: «Kipwaon ZuuBaong Mapaxwpenong Tou
‘Epyou Tng MeA€tng, Katraokeung, Xpnuatoddtong, Aettoup-
viag, Zuvtripnong kat EKpetdAeuong tou AuToKIvnTodpAOU
Kevtpikriq EANAAS0g (E65) kat pUBULION CUVapWV BePdTwv».)

Mapakaleitat o kUplog MNpappatéag va avakowwaoel Ti§ ava-
POPEG P0G TO TUrUa.

(Avakolvwvovtal mpog 1o Turua and tov K. ABavdaoto Marna-
yewpyiou, Bouleutr| Miepiag, Ta akéhouda:

Kupleg kat kUplot

A. KATAGEZH ANA®OPQN

1) O BouAeut|g Axaiag k. AlTOZTOAOZ KATZIGAPAZ katé-
Beoge avapopd, pe v onoia To Maveruomuo Matpwv {ntel va
TOU eYKPIBel N TMPOOANYN QUAAKWY — VUKTOPUAAKWV Yyla TN
@UAaEN g MaverotnuounoAng.

2) H Bouleutrig HAelag k. KPINIQ KANEAAOMOYAQY karté-
Beoe avapopd, e v ormoia o Arjuog ZkiNouvtog HAelag ntel
va arognuiwboulv ol aypdTeg TG MEPLOXTG TOU, TIOU Ol KAANEP-
YELEG TOUG KATAOTPAPNKAV ard TUPKAYLEG.

3) H Bouleutig Eupoiagq k. AIKATEPINH MEPAENE -
ZHOOYNAKH katébeoe avagopd, pe tnv oroia 1o Aevikd
Tapeio AnYou gntel va avactahouv ol al\ay€g otn Aettoup-
yia ™ng MopBuelaknig Ypauung Aldnyou-Apkitoag.

4) H Bouleutic EuBoiag k. AIKATEPINH MEPAEME -
ZHOOYNAKH katébeoe avapopd, pe tnv oroia o Afjuog EAu-
pviov EUBolag ntel v aopaitdotpwon tou dpduou Katolvia
— Movr} FaAatdkn .

5) H Bouheutrig Poddmng k. XPYZA MANQAIA katéBeoe ava-
Popd, Ue Tnv onola To Zwua Eriéktwv Metappaatwv-Alepun-
véwv Intel TNV avayvwplon Kal KatoxUpwaorn ToU EMAYYEAUATOG
TOU HETAPPAQTT) KAl dlepUnvEa.

6) H Bouheutrig Poddmng k. XPYZA MANQAIA katébeoe ava-
popd, ue v omoia n Nopapxiakr Autodioiknon Poddénng-
"EBpou Intel ™ xpnpatoddtnon g BeATiwong Tng MApailaknq
0d1krig ouvdeong Twv Nopwv Poddénng kat ‘ERpou.

7) O BouAeutig Aapiong k. XPHZTOZ ZQHX katébeoe ava-
popd, pe TNV omola o XUANoyoq Zuvtaflouxwv T.E.B.E.
(O.A.E.E.) Aapiong kat Mepxwpwv Intel TNV €ykplon Tng napa-
KpdTtnong Tng ouvdpourg Twv ouvTagloUxwy MPOG TOUG aopa-
AoTIkoUG TOUG opyaviopoug, amnd Tig anodoxEg TouG.

8) O Bouleutnq Aapiong k. XPHZTOXZ ZQHZ katéBeoe ava-
Popd, pe v onoia o Arpog Moiudduavta Adploag Intel
ouvéxlon tng Aettoupyiag tou MNuuvaciou Epétplag tou drjpou
Tou.

9) O Bouleutig Aapiong k. XPHZTOXZ ZQHX katébeoe ava-
popd, He Tnv oroia o ZUAMoyog Tou 4ou T.E.E. — ENA.A. Adpt-
oag {ntel va ouvexlobel n Aettoupyia Twv Top€wv MAnpopopt-
kNG Kkat Mewmnoviag oto oxoAeio.

10) O Bouheutr|q Aapiong k. XPHZTOX ZQHZ katébeoe ava-
popd, pe tnv onola o Afjpog Ehacodvaqg Adploag ntel ) ote-
Aéxwom kat ernavaierroupyia tou kAlpakiou EAacodévag tng
AleBuvong EAéyxou kat Zuvtripnong Epywv.

11) O BouAeut|g Aapiong k. XPHZTOZ ZQHZ katébeoe ava-
popd, pe v omoia n MNaveArviog ‘Evwolg Ogoldywv gntel tnv
kaBiEpwon g dwdaockahiag ota Mawdaywylkd TuAuata Twv
A.E.l. Tou padnuarog g OpB630Eng Ocoloyiag.

12) O Bouheutq lwavvivwv k. MIXAHA MANTOYAAZ katéBe-
oe avagpopd, pe v oroia n avwvuun etaipeia «YMNEPAZTIKO
K.T.E.A. IQANNINQN» Zntel Tnv KaBlEpwaon AEwPOPELAKNG
YPauurG HeTa&l Twv TdAewv lwavvivwv— AiBadeldg.

13) O Bouheutiig lwavvivawv k. MIXAHA MANTOYAAZ kat€0e-
og avapopd, e Tnv ornoia o ZUANoyog MNovéwv kat Kndepdvwv
Tou EMnvikou AnuotikoU Xxohelou  NtUooeAvtop®
«APIZTOTEAHZ» fntel v enihuon tou oteyaoTtikoU mpoRArjua-
TOG TOU OxoAelou.

14) O Bouheut|q AaaoiBiou k. MIXAAHZ KAPXIMAKHZ katé0e-
oe avagopd, pe v omoia o Nopdpxng Aaocbiou Intel v
dueon dnuompdInon Tou €Pyou NG CUVIAPENONG Tou 0dkou
Siktuou Ayilou NikoAdou — AaoiBiou.
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15) O Bouheutrig AaoiBiou k. MIXAAHZ KAPXIMAKHZ katée-
oe avagpopd, Ue Tnv oroia To Turjua TaktikoU MpoUmnoAoylopou
kal Mwobodoaiag Tng Okovopikng Alelbuvong Tou Yrnoupyeiou
AypoTIKr|g AVArTTuEng Intel TNV avakatavour MoTWwoewv oTa
MAaiola TG AVTILETWMIONG TNG YPITNG TWV TTTNVQV.

16) O Bouheutnq AaaiBiou k. MIXAAHZ KAPXIMAKHZ katé0e-
oe avagpopd, pe v ornoia o Afpog Ayiou NikoAdou Aaacibiou
Untel ™V €ykplon npdoAnyng npocwritkou otnv MNMupooBeoTikn
Ynnpeoia Tou.

17) O Bouheutr|q Aapiong k. XPHZTOZX ZQHZ katébeoe ava-
Popd, He TV oroia To Mpageio Texvikrg Eknaideuong Adploag
Intel ™ ouvéxion Twv Tunudtwv Oxnudtwy kat HAektpohoyiag
oto ENA.A. Tupvdpou Adploag.

18) O BouAeutrig ApyoAidog k. IQANNHZ MANIATHZ kat€be-
oe avapopd, e v omnoia to Zwpuateio Epyalopévwv oto Mevi-
k6 Noookope{o ‘Apyoug katayyENeL Tnv Tiapdvopun Aettoupyia
VEKPOTOEIOU OTO VOOOKOE(O.

19) O BouAeutrig ApyoAidog K. IQANNHZ MANIATHZ katéfe-
oe avagopd, Je Tnv oroia To Zwuateio Epyalopévwv Mevikou
Noookopeiou ‘Apyoug gntel Tn dnuioupyia evédg véou avapyo-
AlkoU voooKouE(ou.

20) Ou Bouleutégq AéoBou kat Aapiong kuplot ZTAYPOX
ZKOMEAITHZ kat AHMHTPIOZ TZIOIKAZ avtiotoixa katébeoav
avagopd, pe v oroia to EpyatolnaAnAikéd Kévtpo Zduou
{ntel ) petdragn unalniou g A.E.H. pe mocootd avannpiag
ndvw ané 80% otn Nopapxiakry Autodiloiknon Zdpou.

B. AMTANTHZEIZ YNOYPIQN ZE EPQTHZEIZ BOYAEYTQN

1. Zmv pe apBud 5082/5-3-07 epwtnon Twv Bouleutwv
Kupiwv Anuntpiou Minepyid, Baokeiou Keyképoyhou, lwdvvou
Alapavtidn, ABavaoiou Manayewpyiou, Mavaywwtou Zyoupidn,
lwdavvou Mavidtn 3d6nke e to urt’ aplbu. A15/5/o1k/1847/30-3-
07 €yypago and tov Yroupyd AvdrTugng n akdhoubn andvin-
on:

«Ze andvinon Tng napandvw epwInong, Mou KATéBeoav oTn
Boul\r) Twv ENvwv ol wg dvw BouAeuTég, 0ag yYvwpiloupe ta
egng:

‘Onwg eival yvwotd, n onuepivri KuBEpvnon avélape onuavt:
KE€Q TPWTOROUAIEG YLa TNV PowWBNoM Twv dleBviv dlacuvdEoe-
WV TNG XWPAG OTOUG TOUE(G TOU METpeAaiou, TOU PpuUOIKoU aepi-
OU Kal ToU NAekTpopoU Kal Tnv avapdduon g B€ong g
XWPAG OTOV MAYKOOULO EVEPYELAKS XAPTN.

2Tn ouvdvtnon nou mpaypuaronowriénke oto Mapiot, otig 2
Maiou 2005, peta&u epou kat Tou Itahol opoAdyou tou Claudio
Scajola, TéBnkav ot BACELG Yla TNV TIOAITIKY] CUPPVia OTAPIENG
Tou aywyou AlacUvdeong EAAdSag ftallag (AEI), ouvd€ovtal Ta
diktua PeETaPOPAg PuUOLkoU agpiou TwV SUO XWPWV.

AnotéAeoua autig TNG ouvAavinong, ftav n uroypaer] Tou
MpwtokdéMou Tng 24ng louviou 2005, and Ttoug dUo Ymoup-
youg, Ttou amnoTeAel kal TO TPWTO TIOMTIKS Keljevo oTripLENG Tou
€pyou.

21 ouvéxela, n EAAnvikn kat n Itahikr) Anuokparia, unéypa-
Yav otig 4 NoeuBpiou 2005 AlakpaATIK) ZUpPwvia yia To €pyo
autd, nou Eekvd and Tnv Kopotvr kat ¢Bdvel oto Otpavto,
dlaoyifovrag To lévio kat Tnv Adplatikr) 6AAacoa. e ouvdua-
opd pe tov EAMnvotoupkikd aywyd mou Ba Tebel oe eumopikn
Aettoupyia Tov loUAlo Tou 2007, OAOKANPWVETAL N TIPWTN VEQ
EVEPYELAKT| UTIOd0or QUOLIKOU agpiou atnyv meptoxn) g Notioa-
vatoAkrg Eupwmng.

ZTnv npoavapepbeioa ouppwvia, ot duo KuBepvrioelg, ava-
yvwpiCovtag 6t To €pyo AEI anoteAel onuavtikr véa unodopr,
kal yvwpifovtag Tig datd&elg Tou dpbpou 22 g Odnyiag
2003/55/EK, eE€ppacav Tnv UnooTtrpLEr Toug, OTNV TIPOOTTTIKY
urtoBoAr|g aitmong e&aipeong and tnv unoxpéwon npdopaong
Tpitwv, and Tig AEMA A.E. kat EDISON SpA, yla Tov uno8aAdo-
oo aywyd. MapdMnAa, toviotke n avaykadtnta ouvawng

MAKPOXPOVIWV OUMBACEWY UETAPOPAG, YO TO XEPOA(O TUAUA
Tou €pyou and tnv Kopotmvn €wg Ta mapdha g Oeonpwtiag,
rou Ba avarttuxBel arokAelotikd and tn AEMA AE.

To MpwtdékoA\o MpoBEoewv Tou uroypdgpnke otig 31 lavou-
aplou 2007 otnv ABrjva petagu Tng ENnvikriq Anuokpatiag kat
NG Itahikng Anuokpartiag, eronuonotel Tnv opdpwvn andeaon
Twv 300 TMAEUPWV va Xopnyrioouv eEaipeon and MpdoBaon Tpk
Twv otig AEMA A.E. kat EDISON SpA., wg kUploug Tou unoba-
Adoolou aywyoU. XTn Ouvéxeld, N andeaaon yla Tn xoprynon
e&ailpeang, koworomibnke otnv apuoédia Mevikr Alelbuvon g
Eupwrnaikig Emutpornnq yia tnv TeAkN] €ykplan.

IXETIKA e Ta gpwTrpata mou TiBeviar otnv Epwymon 6a
HBela va anavtrow ta eENG:

- Z1dx0g Tou dpbpou 22, Tng odnyiag 2003/55/EK, OXETIKA e
™ duvatdmra e€aipeong VEwV UNTOSOUWY ard TNV UroxpEwan
npdéoBaong Tpitwy, eival n eveappuvon KATAOKEUNG VEWV UTIO-
SOV HELWVOVTAG TOV EMEVOUTIKS Kivauvo.

2tnv aitnon e&aipeong and v unoxpéwaon npdopaong Tpi-
Twv, yia Tov aywyoé «MOZEIAQNAZ», anodeikvieTal pe kabapd
XPNUATOOIKOVOIKA KPITHPLA, TIoleg elval ol eAdxIoTteg mpoUTto-
B€oelg, pe BAon tn dlebvn eunelpia TETOIWY EPYWV, TOU TIEPLO-
piCouv 1o emevdUTIKS PlOKO Yia Tig dUo eTalpieq.

H andpaon tng Eupwrnaikrg Emtpornrg, aflohoywvtag Ta
otolxela Tng aitnong, aAAd Kat Toug 6poug kal PoUnoBEoelg
Tou €xouv Tebel yla tn xopriynon g, Ba eivat BeTikr). e avti-
Betn nepimtwon, ot dUo etalpieq Ba enaveEetdoouv Tn B€on
TOUG.

H aimon e&aipeong and unoxpéwon npdoBaong Tpitwy,
agopd pévo Tov unobardooio aywyd «MOZEIAQNAZ» mou Ba
TPOPOJSOTATEL e A€PLO TNV LTAAIKY) ayopd. Me tnyv e€aipeon mou
xopnynbnke amd ta dUo kpdtn HEAN, didetar n duvardtnta
déopeuong xwentikdtntag oxt pévo otnv EDISON SpA, ald
kat otn AEMA A.E., ye mpoorTikA v eunopia agpiou ot yei-
TOoVa XWPA.

Mpénet va eruonpavei 6t n andpaon e€aipeong apopd pévo
™ pon and tnv EAN&da npog v Itaiia. H avtiBetn pon, nou 6a
emmnpeéade TNV eNnVik} ayopd QuotkoU agpiou, dev eEaipeital
and v urnoxp€won npdoBaong TETwv Kal UNdKelTal e TA-
peG pUBUIZSUEVO KABEDTWG.

ZxeTkd pe Tov aywyo UK Limited, mpénel va emonuaveel 6t
N KATAOKEUY) TOu OAOKANpwOnke to 1998, omdte kal (oxue n
eupwraiky odnyia 98/30/EK yia v ayopd ¢uaikou agpiou. e
ekelvn Tnv pw odnyia, dev urmpxe N MPEORAeYN yia duvatd-
ra e€aipeong and Tnv unoxpéwon mpoéoBaong Tpitwv yia
véeq UTOdOUEG QUOIKOU aepiou. 2Tn ocuvéxela, n Eupwmaikn
Erutponn, evtémioe 1a npoBArpatTa xpnuarod4tnong nou avtl-
petwrifouv T€Tola €pya, kal To au&nuévo enevduTikd pioko, oy
odnyel eite o€ pun uAomnoinor Toug, eite oe augnuéva TéAn peta-
POPAG Kal EMOUEVWS UYNASTEPEN TIUN TOU TIPOIOVTOG OTOV TEAL-
KO KATaQvoAwTr). Znuewwveral 0Tt oTo SlacuvdeTriplo aywyo
Balgzand-Bacton (BBL pipeline), mou ouvdgel tTnv OMNavdia ue
v MeydAn Bpetavia, Kal tou TEBnKe 0e EUMOPIKY Aeitoupyia
OTIG apXEQ TOU TPEXOVTOG £TOUg, €xel dN XopnynBel e€aipeon
Bdon Tou dpbpou 22 g odnyiag 2003/55/EK.

H eEelpeon agpiou amoteAel TN onuaAVTIKATEPN TAPAUETPO
yla v erutuxr uhomoinon tou €pyou. Emagéq pe xwpeg -
napaywyoug agpiou, yivovtal o€ TOATIKO aAAd Kal ETIXELPNOLA-
KO emninedo, MapdAnAa pe Tnv mpowbnomn OAwv Twv AANwvV
TMOAUTIAOKWV INTNUATWY Tou cuvdgovtal e TETooU eldoug
gépya. H e\ €kBaon twv dlanpaypateloewy Ue Toug dlagpo-
poug mpopnBeuTeg, eEaptdral and MoATikoug, YewypPaPKoug,
eMIXEIPNMATIKOUG KAl dA\oug Ttapdyovteg. O aywydg Toupkiag
EMAdag Itahiag €xel oxedlaotel €101, woTe va undpyel n duva-
TéTNTA SLAPETAKOUONG MOCOTATWY agpiou mpog v Eupwmn,
and 6\oug Toug duvNTIKOUG POUNBEUTEG agpiou NG TIEPLOXIG
g Kaomiag, Tng Méong AvatoAig kat Tng Bdpelag Appiknig.
‘'OAeq ot eVOAOKTIKEG AUOELG OXETIKWG HE TNV TIpouriBela agpi-
ou, npénel va eEetaldovral pe Baoikd dgova Tnv UAoroinon tou
€pyou.

H uAoroinon evdg té00 peydlou €pyou umodoung amd
XWpa pag, 6a TNV KAtaoTtAoel TIPAYUATIKO eVEPYELAKS KOMUBO
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otnv mnieploxy TG NotioavatoAkriq Eupwring. Ta owovoukd
OQENN elval mpopavr). Ta TEAN SlaUeTAKOUIONG Tou Ba eloTipdT-
Tovtal and tov AlaxelploTr Tou eNnvikou EBvikoU Zuotriuatog
duoikou Agpiou (EZ®A), 6a xpnotuoromndouv yla Ty mepats-
PW EMEKTAON TOU SIKTUOU 0€ KABE YWVIA TNG ENNVIKIAG TIEPLPE-
pelag. To EX®A rou onuepa ekteivetral katd purikog tng avato-
AKG TAEUPdG TNG XwWpag, Ba emekTabel SUTIKA Pe ONUavTIKA
opENN yla Tnv Kevtpikry Makedovia, Autikri Makedovia kat ‘Hret-
po.

MePBAMOVTIKA KAl TEXVIKA, TO €PYO B KATAOKEUAOTEL UE TIG
o oUyxpoveg MpodlaypaPeg, Onwg AANwaTe yivetal kal pe To
untidpxov diktuo petapopdg TNg Xwpeag. H acpainq Aettoupyia
Tou EZ®A Ta teleutaia d€ka €T KaL N TEXVIKY eUMeLpia Twv oTe-
Aexwv Tou AEZ®A A.E., anotehoUv TV kaAUtepn eyyunon yla
TNV UAoroinon Tou épyou.

2nv etapia «Poseidon Co» mou Ba cuotabel, ouppetoxr 6a
€xouv ol AEMA A.E. kat n EDISON SpA. To xepoaio Turipa tou
EMnvoitalikoU aywyou ard tnv Kopotnvr €wg ta napdila g
Oeompwrtiag, 6a uloronBei and Tov AEZPA A.E.. Auté onuai-
vel OTL Ta TIMOAdyla pe Bdon ta omoia o AEZ®A AE., 6a
elonpdrrel omnolodnrnote avidAhayua ywa In dpactnpidtnta
petapopdg, Ba kataptifovratl arnd Tov Blo, cUPPWvVA e TOV
Kavoviopd TIHoASYNoNgG, kat Ba eykpivovtal and tov Yrnoupyod
AVArtuEng petd and T oUppwvn yvoun tng PAE. OL Baolkég
apx€q Twv Toloyiwv dlapetakdpong, Ba eivar autég mou
€xouv Tebel TOOO KATA TNV €KMOVNON TWV TEXVIKOOIKOVOULKWY
HEAETWV Yia Tov ENAnvoitakiké aywyd, éco kat katd Tn ouvia-
&n twv THoAoyilwv petagopdg tou EZOA (Y.A. 4955, OEK B’
360/27.3.2006). Ta Té\n dlapeTakduong, Ba woxuouv yia 0Aoug
TOUG umoyn@loug xpnoteg mou Ba Intrioouv and 1o AEZDA
A.E. va petagépel moodtnteq agpiou o€ YEITOVIKA KPATn, kAvo-
vTag xeron Tou EZOA.

H ouvayn pakpoxpodviwv oupBoAaiwv SLapETAKOUIONG TOU
AEZ®A A.E. pe Tn AEMA A.E. kat v EDISON SpA, ue éva elho-
YO k€pd0g Tou Alaxelploty €Ml Twv enevOedUPEVWY KePalaiwy
Tou, eival amapait npolndbeon, yia ™ BwopdTnTa TOU
€pyou. To avaggépel pntd n Alakpatikr) Zuppwvia Tou NoeuBpi-
ou 2005 kat Adn yivovtal ol anapaitnteg evépyeleg mMpog v
KateUBuvon auTtn.

O Ynoupydg
A. ZIOYOAZ»

2. Zmv pe apBud 6068/23-3-07 gpwtnon Tou Bouheutn| k.
Kuptdkou Mntootdkn 366nke pe To urt’ apdu. 7017/4/7002/4-4-
07 éyypago amd tov Yrnoupyd Anudolag TAEng n akdAoubn
andvinon:

«Ze andvinon g avwTépw £pWTNONG, TIou katéBeoe o Bou-
AeuTr|q K. K. Mntootdkng, oag yvwpifoupe OTL Ol QOTUVOULKEG
Ynnpeoieg orjepa autég OTEAEXWVOVTAL [E TO AMAPATNTO TIPOo-
oWTKG péoa amod Ti§ duvatdtnTeg ou mapéxel n duvaun tou
2WUATOG, e 0POOAOYIKY) KATAVOUN auTrg Kal epodiafovtal e
TOV avayKkaio UAIKOTEXVIKO eEOTAIOUS Kal HECA, WOTE VA avta-
TOKPLBoUV anoteAeopatikdTePa OTNV aroaTtoAr| Toug. MNa v
nepatépw oteAéxwon TnGg EMnvikrig Aotuvopiag, katd Tto
napeAdov €rog, mpooeNipinoav pe To cUOTNUA TV MevIKOV
E&etdoewv 1510 dOKIOl AOTUPUAAKEG KAl UTIAOTUVOUOL, EVW
Katd to TPEXoV €106 JleRIBA0ON, oUpPwva pe TiG JlaTdEelg Tou
v. 2226/1994, aitnua tou Yroupyeiou pag npog ta appédia ya
v éykplom Ymoupyeia, yia v npdoAnyn peyaAltepou apto-
HoU VEWV a0TUVOULKWYV, TO OTtoio eykpiBnke kat 1idn o apldudg
autwv Ba avéNBel oe 1900. MapdAAnia, poknpuxbnke dlayw-
VIOMOG Yla TV TpdoAnyn 2000 elBikwv ¢poupwyv, Tou Ba aro-
doBouv dueoa otnv aoTuvOuEUOT).

EdkéTtepa, oe 6,11 apopd Tn Mevikr AoTtuvouikr] Aleubuvon
ATTIKIG, €xel oTteAexwBel pe duvaun, n oroia orjpepa eppavitel
EN\EA EVaVTL TNG OPYAVIKNG TNG. 2€ AQUTHV QWG UTNPETEL Kat
IKavOG aplBOG EIBIKWY GPOUPWV KAl CUVOPLAKWY PUAGKWY, TIOU
OUMBAN\OUV AMOPACLOTIKA OTNV QVTILETWITON TNG AaBpopeTa-
vAoTEUONG KAl TWV GUVAKOAOUBWY QUTIG MOPPWY EYKANUATIKS-
nrtag kat urtofonBolv To €pyo NG aotuvdpeuong. Maviwg, yua
TNV evioxuor| Tng, mpdogpara TorobetriOnkav 1.149 véolL aotu-

PUAakeg, and Toug 1.278 nou eEAANBav TnG ZxoAiG. 2To mhaiotlo
Be autd €xouv otelexwBel Kal oL ipoavapepdeveg Yrnpeaoieq
NG Alebuvang Aogtuvopiag ABnvav, pe dUvapn n oroia napou-
olalel ENNelA EvavTl TNG OPYAVIKIG TOUG.

Katd 11 petabéoelg tou TPEXOVTog €Ttoug Ba kataBAndel
npoomnddela, oUPPWVA UE TIG UTINPECLOKEG dUVATOTNTEG, Yld
MEPATEPW €VIOXUOT [e QOTUVOMIKO TPOoWTKG NG levikng
AcoTuvoukr|g AleuBuvong ATTikrg. ‘HOn mpoknpuxenkav mpog
KAAUYn &éka (10) Boelg aglwpaTikwy, TpLakooleg (300) Béaelg
QOTUVOMIKWV KATWTEPWV Babuwv Kal eikoat (20) BEaelq eldIKWV
ppoupwyv. Emniong, Ba evioxubel kal pe veoeEepyxduevoug Twv
ZxoAwv Tng AoTuvoukng Akadnuiag actuvouikoug. Ma v
QVTIHETWTION TWV auEnuévwv avaykwv tng Bepvig meptddou,
Ba evioxuBel kat pe 1.221 3OKIUOUG AOTUPUAAKEG TUVOAIKA. ZTO
mAaiolo e autd Ba evioxuBoUv e AOTUVOULKO TIPOCWTTIKS Kal oL
Yrinpeoieq Twv Aleubivoewv Aotuvopiag ABnvav kat AopAAel-
ag ATTIKNg, érou untdlyovTatl To ACTUVOUIKS Turua kat to Turua
Aogaleiag KaMBgag, Twv omoiwv n dvapn eivat ENEWATIKY,
0e ox€0m He TNV OPYAVIKY) TOUG, ONwg CupBaivel oTig MePLOad-
Tepeq Yrmpeoieg TNG ATTIKAG, AOYw TNG EMNEWUATIKNAG dUvapng
TOU ZWMATOG,.

Ze 6,TL apopd TNV AVTIUETWIILON TNG EYKANUATIKSTNTAG OTNV
neploxr] NG KaMBgag, al\d kat yevikdtepa oto AekavoredLo
ATTIKIG, 0ag MANPOPOPOUE OTL, YIa TO TPEXOV £€T0G, O OXedIa-
OMOG TNG TONTIKNAG dnuéolag TAENG Kat aopdAelag Baoiotnke
0€ EUMEPLOTATWHEVT MEAETN Kal avAAUoT Twv JeSOUEVWV TNG
EYKANUATIKSTNTAG, TNG SlapopOoTioinong TwV TIOLOTIKWY Xapa-
KTNPELOTIKWV TWV JAMPATTOUEVWY EYKANUATWY, TWV ETILOTNLOVL-
KWV EPEUVWY, TWV ANMOPEWY KOWVWVIKWY POPEWV KAl TIONTWV Kal
g dlebvolg eumelpiag. EEetdotnke, emniong, n anddoon kat n
AMOTEAETUATIKOTNTA TWV QAOTUVOMIKWY YTNPEOLWY, evw €NR-
POnoav urdyn ot andYPelg kat ot TPOTACEL] TwV SIEUBUVTWV TWV
Yrnpeowwv pag.

O KevIpIKOG OTPATNYIKOG OTOX0G NG TOAITIKAG dnudolag
TAENG kal aopdielag eival «Agtuvopia pe avBpwriivo pdowro
kat vouun dpdon». MNa tnv eniteuén tou otdyxou autou ava-
rtuooovtal dpdoelg, ol onoieq ompilovral aTo TpirTuxo NG
MPOANUYNG TwV EYKANUATWY, TNG KATAOTOANG KAl TNG CUVEPYQ-
olag pe Tig Yrinpeoieg AMwv Yroupyeiwv, Toug TIOATEG, TOUG
OT.A. kat dA\oug opelg Kal amookoTouv OTnNV anoTeAeoUaTL-
kétnta g Agtuvopiag otnv mpdAnYn, T pelwon Twv eykANud-
TwV Kat Tnv e§ixviaomn autwv.

Eruonuaivetat 611, Bacikég mpotepaldTnTeq TNG TOAITIKAG
QUTAG elval N avTLETWTILON TOU OPYAVWHEVOU EYKAUATOG, TNG
TPOUOKPATIAG KAL TNG MIKPOEYKANUATIKOTNTAG, N KATATIOAEUN O
MG HACTIYAG TWV VAPKWTIKWY Kal TNG eurnopiag avpwnwy, n
QVTIUETWTILOT TNG TTAPAVOUNG HETAVACTEUONG, N TIPOOTACIA TWV
avnAlkwy, Bupdtwv kal mapaBatwy, kat n nodtnta {wrg Twv
TOAITWY. H TOATIKY) autr} otoxeUel, emniong, OTNnV AVTIUETWITION
AKPA{WV AVTIKOWVWVIKWY CUUTIEPLPOPWY (EMMPNOUOL, KATAoTPO-
PEQ amnd ouddeq atdpwv, ouykpoUoelg oe aBANTIKOUG Kat Aot-
mouUg dNUOOIOUG XWPOUG K.0.K.), OTIG KATAOXEOELG TTUPOROAWY
OMAWV, TIUPOMAXIKWY, EKPNKTIKWV UAWDV Kal OToV EAeYyX0 TNPN-
ong Twv Opwv acpaieiag ot véun dlakivnon kat GUAAEN
autwv, otV avantuén dpdoewv yla Tnv e§ixviaon Twv coBapwv
eYKANUaTIKWV Mpd&ewv Tou dlanpdxdnkav katd ta napeA\ddvra
€T Kal OTNV EKTEAEOT EKKPEUOUTWY KATASIKAOTIKWY aropdoe-
wv.

lMa Vv uloroinon Twv oTéXwV Kal MPOTEPAIOTITWY, £Mava-
kaBopioBnke To MAaiolo Aettoupyiag yia Tig medéq kal enoxou-
peveg mepunoAieg kat Tov «Acgtuvopikd g lettovidg», mpo-
yYpauuatiodnke n ouykpdtnon Zuvepyeiwv ACTUVOUIKWY EAEY-
XWV, XapToypapriBnkav ol eyKANUATOoyOveG TIEPLOXES KAl EKTIO-
viiBnkav oAokAnpwuéva oxédla SpAoewv aoTuvdUEUONG O OAN
™ XWPa, EVAPUOVIOUEVA e TIG eIOIKEG OUVONKeG Kal WBlatepod-
NTEG TNG KABE TIEPLOXNG KAl TIPOTAPHOOUEVA OTO TIPOCWTIKO
kat Ta péoa mou dabg€touv ol katd Térnoug Ymnpeoieg. XTo
nAaiolo autd epapudlovral oAokAnpwpéva mpoypduuara
QoTuvOEUONG, e KABOPLOUO TOTIKWY OTOXWV Kal TIPOTEPALO-
TATWV Kal TOTKG oxXedlaopd PEXPL Kal o eniredo AOTUVOUIKOU
Tuiuatog. Ta ev AOyw ox€dla dpdong aflohoyouvtal avd
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MPAKTIKA BOYAHZ (TMHMA AIAKOMHZ EPIAZIQN BOYAHZ)

TETPANNVO, He BAOM Ta KPLTAPLA KAl TIG KaTeUBUVOELG Ttou Jido-
vtal and to Apxnyeio Tng EMnvikng Aotuvopiag, eva Tpdopa-
Ta TPOG TI TEPUPEPELAKEG Ymnpeoieq ddONkav eldIKATEPEG
KaTeuBUVoeLg yia T AN npdobeTtwy PETPwY, OTIOU 1) EUPAVNG
aoTuvopeuo (Mel€g-emoxoUeVeG TTEPIMOAIEG, ouvepyeia aoTu-
VOUIKWV EAEyXwV Kal 0 ACTUVOMIKOG NG lertovidg) kat€xet
kuplapyn B€on. T€tola ox€dla, evapuoviouéva He TIG eOIKEG
OuVOnKkeg Kal WBLATEPOTNTEG TNG KABE TEPLOXNG, METAEU TwvV
ormoiwv Kat autr TG KaAABgag, ekmovrionkav kal ano ) Mevikn
AcTuvouikr) AleUBuvon ATTIKNG.

MNépav autwv oag mAnpogopoUpe OTL, yia TNV KAAUTEPN Kat
AMOTEAETUATIKATEPT ACTUVONEUOT) TNG XWPAG, TNV TANPETTEPN
eEUMNPETNOoN Twv TOAITWY Kal TNV avaBdaduion Tou poopepd-
Uevou épyou, éxoupe B€oel o dlapkn eTodTNTA Kal enaypu-
TIVNOY TO MPOCWTIKG Kal TI§ YTnpeaieg kat 1dlaitepa autég mou
aoxoAoUvTal Ue TNV QVTILETWITION TNG EYKANUATIKOTNTAG,

2ag oteAexwvoupe Katd mpotepadtnTa pe KATAANAo Tpo-
OWTIKG, TO OMo{0 ekMADEUETAL CUVEXWG KAl TIG EVIOXUOUE [E
TNV anapaitTn UANIKOTEXVIKY] UTTOSOMN| KAl TOV KATAANAo €€o-
mAlopd. Ot Ynnpeoieq pag mapakohouboulv Tig eEeNiEelg atov
TOPEQ TG EYKANUATIKOTNTAG, TO0O Ot €BVvIkO, 00 Kal og dle-
BvEq eninedo, peAeTolv Ta aitia, Tig TAoELG, TA KivTPA KAl TOUg
TPOTOUG dPAONG TWV KAKOTIOWWY, KABWG Kat Tiq dlebvelg aotu-
VOUIKEG KAl ETILOTNUOVIKEG TIPAKTIKEG, TIG OTIOlEG POTapuolouv
oTLG 1aTepdTNTEG OU MAPOUCtAlel TO EyKANUA 0T XWea Hag.

Emniong v 31-12-2006 &ekivnoe n THAOTIKY] £PAPUOYT) TOU
véou Beapol Twv Kivntwy AOTUVOUIKWY MovAadwv, TTou GUUTTAN-
PWVEL TO KUPLO €PYO TWV QACTUVOMIKWY YMNPEOIWOV WG Tapd-
mAeupn dpdon Tou MAEyHaTog epgavolg aotuvéueuong. Mpod-
Ketrat yla edikd dlapoppwuéva oxipata Ta oroia Aettoupyouv
kal eEunmpetolv Toug ToA(Teg, evw, Otav anatteital, Aettoup-
youv kal wg otabuol dueong enépBaong. Tétoleq Kivntég Aotu-
VoUkéG Movdadeg orjuepa Aettoupyouv 3 otnv Adrva, pia otov
Melpald kat pia ot Geooalovikn).

210 onuelo autd npémnel va ermonudvouple ott, e BAom Ta UPL-
OTAUEVA OTATIOTIKA OTOLXEIQ KAl CUPPWVA UE TIG EKTIUNOELG TWV
appodiwv Yinpeowwv pag, atnv rieploxr] Tou Arjuou KaABgag
dev TpokUrtTel €£apomn TNG eyKANUATIKOTNTAG, aAd otabepo-
Toinon He MKPEG auEOEIWTELG, oL oTtoieg BpiokovTal oTa dpla
NG PUOLOAOYIKNG SLOKUAVONG TNG EYKANUATIKOTNTAG.

TéNog, pe TNV epappoyn g véag MoAtikrg Anupéoiag Ta&ng
kat AopAelag, Twv VEwV oXediwv Kal Twv TPOoBeTwv apeRd
OEWV YA TNV QVTLIUETWITION TNG EYKANUATIKOTNTAG, AVAUEVOULE
BeTIKOTEPA AMOTEAEOUATA, TPOKEIUEVOU va evioxuBel Kat
nayweel mepaItépw To alodnua ac@aleiag TWV TIOATWY.

O Ymoupydg
BYPQN I'. NTOAYAQPAZ>

3. v pe apBud 7280/25.4.07 epwtnon tou Boukeutn k.
Anuntpiou Mmepyld d66nke pe to Ul apdu. 233/18.5.07
gyypapo and tov Yroupyd Eumopikriq Nautihiag n akdioubn
andvinon:

«Z€ amAvnon Tou [e apld. mpwTt. 7280/25-04-2007 eyypdpou
oag, pe 1o omnoio pag dapiRAconke epwTtnon Tou BouAeut K.
A. Mimepyd, ou karatébnke otnv Boulry Twv EN\Avwv, oag
yvwpifoupe Ta akdéAouba:

1. 210 TMAQiol0 EVOWUATWONG KOWOTIKAG VvopoBeoiag mou
agopd otnv Je aptd. 1346/2001/22-05-2001 EK Andgpaon tou
EupwraikoU KolvoBouAiou kat Tou Zupouliou Tng Eupwraikng
‘Evwong (rou tpororotel Tnv pe aptd. 1692/96/EK Andégpaon yia
Toug Baldooloug AEVEG, TOUG AUEVEG E€0WTEPIKAG VAUOL-
mA\olag Kal Toug TePUATIKOUG OTABUOUG JLATPOTIKWY HETAPO-
pwv), e To ApBpo 21 Tou v. 3450/2006 (A’ 64) divetal n duva-
TéTNTA pE KOWEG anopdoelg Twv Yroupywv EX.A.A.A, Owkovo-
piag kat Owovopwkayv, MEXQ.A.E. kat Eurnopikriq Nautihiag
kabwq kat Tou Yroupyou Atyaiou kat Nnowwtikiig MoA\TikAg yia
TIQ TIEPUTTWOELG AWEVWYV TIOU EUTITTOUV OTN XWPLKY) apuodLéTn-
14 Tou, va kabopilovtatl ol AUEveg TNG XWPAS WG Alpéveg Ale-
Bvoug Evdiagpépovtog, EBvikig Inuaociag, Meifovog Evdiapé-
povtog (dlavopapxlakoU erunédou) kat TomkAg Znuaciag

(vopapxlakou erurnédou).

2. Kat’ epappoyn g avwtépw SLAtagng ekdd0nke ) Ue aplb.
8315.2/02/07/02-02-2007 Kolv] UTIOUPYIKY| and¢aon pe Bgua
v «Katdta&n Aévwv» (B’ 202), apol eArjgpdnoav undyn ta
oploBévta otnv avwtépw Andpaon Tou Eupwrndikou KowvoBou-
ANou kat Tou Zuppouliou g Eupwraikig ‘Evwong, Ta omoia
B€Touv wg KptrpLa Katdtagng Twv AMUEVWY TOV GUVONIKO ETHOLO
&YKo dlakivnong epnmopeupndTwy Kat empBatwy, mou Ba npénet va
elvalt toulhdyiotov 1.500.000 tévol epnopeupdtwy 1 200.000 -
Bdteg kat dvw yia Toug Aiuéveg AleBvoug Evdiapépovtog Kat
500.000 TtévoL epnopeupdtwy 1 100.000 €wg 199.999 erupdreg
yta Toug Apéveg EBvikiig Znuaoiag.

O Apévag Kuung dev ritav duvatd va kaboplobel wg Apévag
EBvikng Znuaoiag, kaBdoov dev MAnpouvTal Ta poavapepope-
va kptrrjpla. AapBdavovtag urdyn Ta KPLTHPLA TWV EYYEVWV YEW-
YPAPIKWY TIAEOVEKTNUATWY TOU KAl TWV SLAPAVOUEVWY TIPOO-
KWV avdanTtugng tou, o Awévag Kuung kabopiobnke pe tnv
AvWTEPW KOWVY UTOUPYLKY andgpaon wg Auévag Meilovog
EvdlapEpovTog (dtavouapxiakou ermedou).

3. H levikA Mpappateia Apévwv kat Aevikig MoAwtikng (M
AAI) yuia v

avTieTwrion kat emtluon Ttwv TPofANudTwy Tou Aéva
Klung, ouykdheoe olokeyn tnv 16-01-2007 und v Mpoedpia
Tou levikoU Mpappatéa Aévwv kat Alevikig MoATikng K. .
BA\dxou, pe Tnv ouppeToxry Bouheutwv Tou vouou EuBolag, Twv
Anudpxwv Kiung kat ZkUpou kat tng MNpogdpou tou Alevikou
Taueiou Kuung, orou eEeTdobnke n katdotaon Kal anopaoci-
0Bnke N Mpowenon Twv dJAdIKACIWY yla TNV Taxela xpnuatodo-
TNOM Kal EKTEAEOT) TOU €PYOU.

AkoloUBwg, To YEN Zritnoe and to Yrnoupyeio Okovopiag kat
OWKOVOUIKWV TNV €vTagn Tou €pyou «AvaKataokeur THAUATOG
kateotpappévou kpnrudwuarog npdéodeong E/M —O/F mAoiwv
oto Aludvt g Kdung» otn ZAE 189 tou Mpoypdupatog Anpo-
olwv Enevdloewv, pe BAon pehét tTng Alelbuvong TexVikwy
Yrmnpeowyv g N.A. EuBoiag kat pe Tnv ap. Tpo
8221.A37/01/07//08-03-2007 andpaon Oploe wg PopeQ EKTEAE-
ong Tou avwTépw €pyou TNV ev AOyw Aleubuvon.

4. H oela Meppépela pe to pe ap. mpwt. 1406//15-03-2007
&yypao g goe and to YEN va oploBel wg popéag ekTs-
Aeong tou épyou, dedopévou OTL o Aipévag Kuung kabopiletat
wg MeiCovog Evdiagpépovtog (Slavopapxiakou emimédou).
MapdMnAq, n Meppépela Ztepeds ENAdag anéotelle Texvikd
Aehtio {ntwdvtag v €vta&n Tou ev Adyw €pyou ato Mpdypap-
pa Anuooiwv EnevdUoewv tou YEN e popéa ulormoinong tnv
{S1a pe Bdon texvikn JENETN TNV orola elXe eKTTOVIOEL.

To YEN, €xovrag umdyn ta avwtépw Oploe Ye TV HE ap.
npwt. 8221.A37/03/07//22-03-2007 andpaory Tou wg Popéa
eKTEAEONG TOU €pyou Tnv Meppépela Ztepedq ENAdag.

O Yroupydg
MANQAHZ K. KEODAAOTIANNHZ>»

4. ZInv Pe aplBpd 8349/23.5.07 gpwtnon Tou Bouheutn| k.
MTiddn BapBirowtn 366nke We to urt’ apBu. 7433B/13.6.07
éyypago and tov Ypuroupyd YMEXQAE n akdéhoubn andvin-
on:

«Z€& Andvrnon Tng mapandvw OXETIKNG EPWTNONG, 0ag YVWPE
Coupe Ot

O Opyaviopdg PuBuiotikol Zxediou Arivag (OPZA), ota
mAaiola Twv apHOSIOTATWY TOU KAl TwV KATeUBUVOeEWY Tou Pub-
oTikoU Zxediou Tng ABrivag, €xel OAOKANPWOEL TO TPWTO OTd-
Slo Tou oxedlaopoU ToU TIAPAKTIOU PETWTIOU TOU Av. ZapwvikoU
pe v Beopobétnon Tou and 1.3.04 MNA/tog (PEK254A%). M’
autd npoodlopilovTal akpiBeiq dlatdEelg yia Tig duvatdnTeg
avamtuéng dpactnplotiTwy Kat dounong oe k&be Jwvn xproe-
wv yng kat divovral kateuBUvaoeLg yla TO eNOpevo emninedo oxe-
dlaopou.

H nopeia epappoyng Tou M.A/Tog evamnodkeltal oToug Popeiq
eQPapPHOYNG, dNAadr| ota MoAeodouIKA Ypapeia Twv NopapxLwv
A Afjuwv, Tou €xouv TNV appodidtnTa yia Ty oepdylon Twv
napavopwy karaotnudtwv (KYA Yroupywv MEXQAE, Anu
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TAENG 44242/2361/17.4.87, ®EK 3808) (Ap. 12nap3).

H npdtaon yia dpuon eviaiou popéa dlaxeiplong, Exel Tpo-
BAe@Bel atov N 2742/99, aM\d kpi(Bnke ek Twv UoTEPwV OTL Ba
ATav avanoteAeopuatikdg AOyw NG MANOWEAG TWV EUTIAEKOLE-
vwv gop€wv (11 Anpot, 3 Nopapxieq kat 10 dAot dnudatol
POpPE(Q).

IMa 1o Adyo autd, €xel mpoBAepBel oTo dpBpo 11 map. 2 Tou
arnd 1-3-04 M.A./toq (PEK 254A) «n ouotaon Emrponiwv Mapa-
koAouenong EAéyxou kat Enortteiag (EMEE) e TNV GUPMETOXN
TWV JlaPOpwV EUMAEKOUEVOV INUOCIWOV 1] SNUOTIKWV 1 [N
KUBepvnTIKWOV Popéwv. Ot EMEE oguvenikoupolv Toug apuodt-
oug OTA A’ kat B’ BaBuou otnv epappoyn Kat Tnv napakohou-
Bnon NG EPAPHOYNG TWV LOXUOUCWY TIOAEODOMIKWY puBpioewy
Kal Twv dlatdEewv Tou TaPAOvVTog AlATAYUATOG KAl HEPLUVOUV
yla v eupeia dnpoaotonoinon autol Kat TNV EMOTAvVon evep-
YElDV 1) dpdoewv pn evapuovi(opévwy He TIq pubuioelg Tou. Emi-
ong elonyolvial YevIKOTEPA TNV AYN CUPMANPWUATIKOV
METPWV Yla TNV UAOTIOMOM TOU OKoToU Kal TwV OTOXWV TOU
apovIog.. .».

Ou EMEE ocuotivovtal pe andégpaon Yroupyol MEXQAE kat
1non to YMNEXQAE kat o OPZA kdvouv tnv avaykaia npoepyaasia
yla v €kdoon g oxeTkng Andpaong ZUoTaong.

O Yopuroupydg
ZTAYPOZ EA. KAAOIIANNHZ»

5. Zmv e apdud 7263/25-4-07 epwynon g Bouleutou k.
Aonuivag =npotupn — Akatepvdpn d60nke pe To U APLB.
7216/B/17-5-07 éyypago and tov Yopuroupyd MEXQ.AE. n
akdéAoubn andvtnon:

«Zg andvinom Tou wg Avw OXETIKOU, 0ag EVNUEPWVOULE TA
akoéAouBa oto MAA(oLo TWV aPHOSIOTTWY HAG:

H ad&non tng moodnrag Twv napayOUeEVWV ACTIKWY arto-
BAMTwv eival maykéouo pawvopevo kat dev evromniletal puoévov
otnv ©eooalovikn. Alebveig peréteq €xouv katadei&el 6Tl ouv-
déetal pe v BeAtiwon g nodtrag {wrig Kat Tnv avgnon tou
AET.

H avgnon twv napayduevwv anoppUpdTwy Kat ol SUoXEPEL-
€G Tou TpokUTTTouV and Tnv NePBAAOVTIKA opbr) acpalr] dild-
Beon Toug, KabloTolv anapaiTtnTn TV £Papuoy” g AlaAoynig
omv Mnyn. Méow autig Tng pedddou, Ta aoTikda andBAnta dia-
xwpifovtal og pedpaTa avaKUKAWOIUWY Kat Bloarnodounoiuwy
kal odnyouvtal otig avaloyeg Hovadeg eneEepyaoiag.

Ma v mpowdnon ™g avakUkAwong / a&lomoinong Twv aro-
BArTwv oTnv xwpa pag, €xel ekdobel o Népog 2939/2001 (PEK
179 A/6.8.01) yia TV eVONAKTIKY SLAXEPLON TWV CUCKEUACIWY
kat AMwvV TIpoidvTwy, 0 omoiog eVOWUATWVEL TIG JlaTdEelg Tng
Odnyiag 94/62 EK yia 11§ ouokeuaoieg oto €Bvikd pag dikato.

Kat’ epappoyr Tou wg Avw VOPOU Kal Ta EKTEAECTIKA autou
Mpoedpikd Alatdyuara), £xouv eykplBel déka (10) ocuotuara
eVOMOaKTIKYG dlaxeiplong ta onoia oUupwva Pe Toug 6pOoug
€YKPLOTIG TOUG €XOUV TNV UMOXPEWOT ETITEUENG TwV OTOXWV
nou TiBevtat and Tnv KowoTkA vopoBeoia kat To EAANVIKO
BeouIkd mMhaioto.

Bdoel Twv ototxelwv rou dabgtel To YINEXQAE To €1og 2006
N avakUkAwon ekTipdral 0Tl avépxeTal GUVOAIKA 0g TI000OTO
20% €vavtl Mogootol 6% TWwV TIPONYOUUEVWVY ETWV, eV OU-
Pwva Kal pe Toug pubuolqg uloroinong Twv €pywv eVANAKTL-
KNG dlaxeiplong and Ta eYKEKPLUEVA CUOTIAMATA 1) EKT(UNON yia
T0 €10G 2007 eival 6Tt n avakUkAwon Ba avépxetal oto 23%.

ZUYKEKPIUEVA TA OUOTAMATA TIOU AetToupyouv eival Ta ako-
Aouba:

SYZIKEYAZIEX

«ZUNOYIKO ZUotua EvaMaktikhg Awaxeipiong - ANAKY-
KAQZH» taveANadIkig eUBEAELAG TIOU aPopd OTIG U ETTKIVOU-
VEG OUOKEUAO(EG.

Kévtpo EvaMaktikrg MeptBaroviikng Awaxeipiong A.E.»
oUuMoOYIké cuotnua maveAAadikig eUBEAEIAG CUOKEUAOLWHV
OpuKTEAQiwv.

AToukS oUOTNUA EVOAAKTIKNG JlAXEpLONG CUOKEUATLWV TNG
IBwtikAg ETikéragq kat Ewoaywyng Mpoidvtwv «AB BAZIAO-

MOYAOZ».

OXHMATA TEAOYZ KYKAOY ZQHX

ZuMoykd ZUotnua EvalakTiknig Alaxeipiong Oxnudrwv
EMA&Sag «EAOE A.E.». METAXEIPIZMENA EAAZTIKA OXHMA-
TON

2UNOYIKO ZUotnua Evalaktikig Alaxeipiong Metaxelplope-
vwv EhaoTikwv «<ECO -ELASTICA».

ATMOBAHTA AIMANTIKQN EAAIQN

ZUNMOYIKO Zuotnua EvallakTikhg Alaxeiplong amoBAtwv
Nravtikov ehaiwv «<EATEME A.E.».

AMOBAHTA HAEKTPIKOY KAl HAEKTPONIKOY EZO[MAI-
>MOY

ZUNMOYIKO ZUotnua Evalaktikg Alaxeipiong AmoBArTwv
HAektpikoU kal HAektpovikoU eEomAlopol «ANAKYKAQZH
2YZKEYQN A.E.».

XPHZIMOMOIHMENEZX MMNATAPIEZ

JUN\OYIKS oUoTtnua EvalhakTikrq Alaxeiplong Zucowpeutwy
oxnudétwv kat Blopnxaviag «2.Y.A.E.Z.Y.Z. AE.».

ZUNOYIKS ZUotua EvalakTikig Alaxeipiong ®opntwv HAe-
KTPIKWY STNAWV KAl ZUCOWPEUTWY «A.®.H.Z. A.E.».

ZUNOYIKO ZUotnua EvalakTikng Alaxeiplong Zuocowpeutwy
MOAUBSouU - 0&€oq Kprtng «ZEAIZ - K».

2tnv ©Oeocoalovikn onuepa dpactnplorololvtal oAa Ta
OUOTAMATA eVAANAKTIKAG Slaxeiptong.

Ma v ektpomnr Tou Bloanodounoiiou KAAoUATog Twv aoTl-
KWV arnofArtwyv and tnv didbeon tou oe XYTA, eival anapaitn-
TN N KAtaokeur kal Aettoupyia tou Epyootaciou Mnxavikig
Alahoyrg kat Kourtootoroinong (EMAK), To ornoilo npopAénetal
and tov Mepipepelakd Ixedlaoud Alaxeiplong Ztepewv Amo-
BArTwv (MEZAA) Tng Mepipépelag Kevrpikrig Makedoviag (amd-
paon lev. Mpappatéa MNKM pe ap. npwt. 639/22.12.05), mapdA-
AnAa pe TNV epappoyn npoypapudtwv Atahoyng otnv Mnyn.

‘Exouv uloroinBel mpoypdupara guaiodnroroinong and 1o
YNEXQAE kabwg kal and ta eYKEKPIUEVA CUTTHUATA, EVW 1dN
ekrovouvtal véa npoypdupara. Baowol otdxol Tng euaiodnto-
noinong Twv VEwvV TPOYPAPUATWY glivat n TAnpo@dépnon Twv
TOATWV Yla Ta 0PENN (MEPIBANNOVTIKA, OIKOVOUIKA, KOWWVIKA)
KAl TOV TPOMO CUMKETOXNG TOUG OTA EYKEKPIUEVA CUOTAUATA
EVAM\AKTIKN|G dlaxeiplong.

H kaurmdvia 6a meplhauBdvel a) TNAEOTTIKG OTIOT, €VIUTn
KaTaxwpenaon Kat dlagrjuon oto internet

B) dlapnuoTIKA TPOROAY} Og UMAIBPLOUG XWPOUG KABWG Kal
oTa ToTkd Aew@opeia pe PnvUUaTa avakukAwong

Y) SleEaywyn dlapdpwv Puxaywylkwv dpdoewv

O) eKTIAUSEUTIKEG TIAPOUCLACELG OTA OXOAe(a.

O Yopuroupydg
ZTAYPOZ EA. KAAOTIANNHZ»

6. XV pe aplBud 5428/12-3-07 epwytnon tou Bouleut k.
lwdvvou Maykpuotn d66nke pe 1o urt’ aplBu. 136/27-3-07
gyypapo and tov Yroupyd Epmopikriq Nautihiag n akdAoubn
andvinon:

«Z€ andvrnon Tou pe apld. mpwt. 5428/12-03-2007 eyypdpou
ogag, pe to oroio pag dapiBdabnke epwtnon tou Boukeutr| K. I".
Maykpltn, mou katatédnke otnv BouAr twv EAMvwv, oag
yvwpifoupe Ta akdAouba:

1. Me Bdon 1o uplotdpevo Beouikd mAaioto (v. 2932/2001), ot
TAOLOKTNTPLEG eTALPElEg UTTORANOUY HEXPL TNV 31N lavouapiou
kdBe €Toug dnNAWoELg dPOOASGYNONG TWV AWV Toug oe dpo-
MOAOYIOKEG YPAUMUEG, Yia TNV KAAUYN TWV AvayKWV Tou evOel-
KTIKOU aKTOTTAOIKOU SIKTUOU NG XWPAag KATd TNV SPOOAOYLAKY
nepiodo and 1 NoepBpiou péxpt 31 OkTtwRpiou Tou emopévou
£T0Uug.

E@doov dev unofAnBouv dnAwoelg SpouoAdynong oe ypap-
MEG TOU akTomAoikoU SIKTUOU NG XWPag 1y and auTég Tou uro-
BARBnKav dev kaAUTtTovtal MARPWG oL Tdyleq avAYKEG TOU PETA-
popikou €pyou, To YEN npoBaivel otig mpoBAemndpeveg dLadika-
oleg Tou dpBpou dydoou Tou v. 2932/2001 kat edIKATEPA OTNV
dnuoaieuon mpookAoewv ekINAWONG eVALAPEPOVTOG Y TNV
ouvayn ocupBdoewv avdBeong dnudolag unnpeaoiag dlApKelag
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TPV EWG TIEVTE ETWV YLA TNV ATIOKAELOTIKY) EEUTINPETNOT CUYKE-
KPLEVWV YPAUUWY, AVEU IOBWUATOG.

Edv kat pe v dladikaoia autr) dev KAAUPBoUV oL CUYKOLVW-
Viakég avdykeg, yia Adyoug dnuoociou ouupEépovtog, KAAUYNG
TWV AQVAYKWV TOU OKTOTIAOIKOU SIKTUOU Kal 0pBOoAOYIKOTEPNG
egunnpétnong tou emPBatikol kowvou ekdidetal and to YEN
TIPOKNPUEN Yla TNV EUTMPETNON SPOUOAOYLOKWY YPOUUWY HE
ouvayn olpupaong 1§ oupBdoewv dnudotag unnpeoiag katémy
HEL0SOTIKOU SlaywVIoHoU, évavTl od®uaTog.

2. Na v dpoporoylakn nepiodo 1-11-2006 péxpt 31-10-2007
dev ekdNAwWBONKe evdlapepov and kauia etaipeia ya v dpopo-
Aéynon mholou (oupBatikou 1y TaxUmAoou) otV Ypauur ©eo-
galovikng - B. Znopddwv.

2710 MAaiolo autd, ya v ev Adyw dpopoloylakr} nepiodo
ekddOnke and 1o YEN n pe ap®. 3327.1/01/06/24-08-2006
«MpokrpuEn MelodoTikwv Alaywviouwy yia tnv EEurmpémon
Apopoloylakwv Mpapuwv pe oclvayn ZuuBaong 13 ZupBdoswv
Avdbeong Anudolag Ynnpeoiag Aldpkelag péxpl dwdeka (12)
ETWV» KAl TIPOKNPEUXONKE, HETAEU AWV, 1| SPOLOAOYLAKY] YPAL-
ury «@ea/vikn - Znopddeq - KukAddeq - HpdkAelo», pe podoupe-
VO THAUA «@ea/ViKn - MPOCJEYYLoN 0g TOUAAXLOTOV SU0 vNnoLd Twv
Znopddwv -MPOCEYYLoN o€ TOUAAXIoToV U0 vnold Twv KukAd-
dwV - HpdkAel0» Kal ETLOTPOPN, e TNV EKTEAEOT €vAg (01) dpo-
HoAoyiou Tnv eBdoudda Katd Tn XPovikr nepiodo and 02-04-
2007 éwq 02-09-2007 kat Tnv uroxp€wan To mhoio va ektelel
OpopoAdyYLa O AKTOTAOIKEG YPAUUES TOUAAXLIOTOV Yia d€ka (10)
prveg k&Be £toug.

3. Ztov dlaywviopd mou npaypatorourienke oto YEN tnv 16-
10-2006 pelod4tng avadeixdnke 1 etaipeia «<KEGAAAONIA N.E.»
pe To eruBatnyd-oxnuataywyd «NTAAIANA» N.M. 9449. Ektdq
and ta avwTtépw emdoToupeva dpopoAdyla, To mhoio Ba exte-
Ael kat éva (01) ehelBepo Spopoldylo and Oecoalovikn yla
A uvo - MuTIAvn Kkat erotpodry. EmmAgov, yia tnv nepiodo 13-
7-2007 péxpt 09-9-2007 n etaipeia NEA pe oxeTikd aftmud g
€xel {nrioeL v ektéean evog (01) Spopohoyiou Tnv efdoudda
and MutiAijvn yla Arjuvo - Ogocoalovikn kat erotpo®n. To aftn:
pa Ba eloaxBel oo endpevo ZUPBOUALO AKTOTIAOIKWV ZUYKOWV®-
VIOV YIa YVwPoddTnon.

4. Erunpdoeta, and to YEN gkdd6nke n aptd. 3327.1/17/07/

12-02-2007 «[Mpokripu&n Metodotikol Alaywviopou yia tnv E&u-
rmpetnon Apopoloylaknig Fpapprg pe olvayn ZuuBaong 1
JuppBdoewv Avdbeong Anudolag Yrnnpeoiag Aldpkelag HEXPL
31/10/2007», ye Tnv ormoia mpoknpuUxenke éva (01) erurmAéov
SpopoAdylo TV efdoudda katd T Xpovikn nepiodo and 01-05-
2007 €wqg 31-10-2007 otnv SPOUOAOYIOKY) YPAUMN «Oea/vikn -
Znopddeq - KukAddeq - HpdkAelo», pe pioboupevo Turipa
«@ea/vikn poogyylon oe TouAdxiotov dUo vnold Twv nopd-
dwv - MPOCEYYLoN og ToUAAxLoTov dUo vnotd Twv KUKAAdwv -
HpdkAelo» kat v urtoxPE€won To TA0{0 va ekteAel dpopoAdyLa
0€ QAKTOMAOIKEG YPAUUEG TOUAdxoTtov yia J€éka (10) prveg
kabwgq kat dvo (02) un ermdotoUpeva SPOUOASYLA OTN YPAUUY
Oeooalovikng - Zrnopddwv. O dlaywviopdg Ba dievepyndel oo
YEN v 10-04-2007.

O Ynoupydg
MANQAHZ K. KEGAAOTIANNHZ»)

MNPOEAPOZ (Avwa Mnevakn-Wapouda):  Kupieg kat kUplot
OUVAdEAPOL, EXW TNV TIUA VA QVAKOWWOW OTo Turpa to dehtio
enkaipwyv epwtrioewv tng Tpitng 17 louAiou 2007.

EMIKAIPEZ EPQTHZEIZ (Ap6pa 29 napdypagog 1, 130 napd-
Ypagog 8 Tou Kavoviopou tng BouAr|q)

1. H pe aplbud 10/12-7-2007 enikaipn epwtnon Tou Boukeutr
Tou MaveArviou ZoatahoTikoU Kivijpatog k. Métpou Katohé-
pn npog tnv Yroupyd EBvikAg Madeiag kat ©pnokeupdtwy,
OXETIKA e TNV aAAayr| Twv Babuwv oe ypartd Twv aveAhadt-
KWV eEeTAoEWY, 0 BABPOAOYIKS KEVTPO TNG ©eooahovikng.

2. H e apBud 9/12-7-2007 emikaipn epwtnon Tou Bouleutr
Tou KoppouviaTikoU Kéupatog EAAASAg K. Avtwviou ZKUAAKOU
npog Tov Yroupyd AypoTikig Avdamtuéng kat Tpopipwy, oxeTl-
KA pe ™ AMPn pETPWV yla Tn SLABeon O IKAVOTIOINTIKEG TIUEG,
TWV KNMEUTIKWY Tou NopoU TpikdAwv.

3. H pe apBpd 11/12-7-2007 emnikaipn epwtnon Tou BouAeutr
Tou Zuvaotiopol PiloomaoTiknig Aplotepdg K. lwdvvn Apaya-
odkn npog TV Yrnoupyd EBvikig MNawdeiag kat ©@pnokeupdtwy,
OXETIKA e TNV aAAayr| Twv Babuwv oe ypartd Twv naveAadt-
KWV eEeTAoEWY, 0t BABPOAOYIKO KEVTPO TNG ©eooalovikng.
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MNPOEAPEYQN (Awa Mnevakn- Wapouda): Kupieg kat
KUpLot ouvAdeApol, el0epXOUa0TE OTNY NuePriola dIATagn Twv

ENEPQTHZEQN

Oa oulntnBei n urt’ aplBudv 2/2/29-6-2007 emnikalpn eNePWTIH
on Twv Boukeutwv tou MA.ZO.K. kupiwv Xpriotou Marouton),
Baow\elou KeyképoyAhou, AAEEavdpou AkplBdkn, Xpiotou Bepe-
A, lwdvvn BAatr, Anuntpiou Mewpyakdmouiou, lwdvvn ApiRe-
Aéyka, Mxan\ Kapxudkn, AdZapou Awtidn, ABavaciou Mama-
yewpylou, Xpriotou Mpwtdénana, Mavaywdtn Priya, Baoi\eiou
Téywa kat Arntéotohou dwTLddn Tpog Toug Yroupyoug Avdrtu-
&ng kat Owkovopiag kat OKOVOUIKWY OXETIKA pe TN «AAPKO».

TNV enepwINOoN autr, opiletal and tov Mevikd Mpaupatéa
g KowvoBouleuTikriq Opddag tng Néag Anpokpatiag k. Ztad-
pou, wg KowoBouleutikdg Exnpdowrnog g Néag Anuokpa-
Tiag o Bouleutig K. MIATIAdNG BapBitowtng. Amnd tov Mpap-
patéa g KowvoBouleutikiig Ouddag tou MA.Z0.K. k. Pénna, ,
opiletat wg KowvoBouAeutikdg Exkmnpdowrnog tou MAZO.K. o
BouAeutiig K. Anurtplog Mimepyldg.

To AOyo €xelL 0 MPWTOG EMEPWTWVY K. XproTog MNaroutong.

XPHZTOZ NAMNOYTZHZ: Kupia Mpdedpe, and 6,11 paivetal,
600 napapével n KuBépvnon tg Néag Anpokpatiag otnv e§ou-
ola, eivat avdykn va nmpoBANUATIOTOUWE YIA TNV TPOTOTOINoN
Tou Kavoviopou tng Boulrg, Wiaitepa Twv dlatdEewv Tou apo-
pouv 1 dladikaoia Tou KOWOBOUAEUTIKOU EAEYXOU HE eTiKaAlPES
gpwTnoelg. Kat autd, yati dieuplvetal dlapkwg To medio dokn-
ong Tou KOWVOBOUAEUTIKOU eAEyXouU daov apopd tnv aveubuvo-
™nTQ, TNV avikavdtnTta Kat TIg apaAeipelg Tng KuBépvnong, Tig
AavBaopuéveqg emAOYEG, aMA KAl TIG OKOTIUES €MAOYEG €1G
Bdpog Tou dnpoaiou cuppEpovtog. Kal eival té€tolol ot pubuol
napaywynig g KuBépvnong oe €pyo pe apvniikd 1) Kkal e
auplopnTolpeva anoteAéopara, mou n évvola Ing enikapng
EMEPWTNONG €Xel XAoel oxeddv T onuacia ™mg.

Epelg €dw kat éva xpdvo erxelpoUe va oulnTHOoOUpE TV
EMEPWTNON, TIOU NpBe N oelpd Tng orjuepa. Me duo Adyia, eivat
1600 PEYANO TO APVNTIKG AMOTEAEOMUA TNG VEOSNUOKPATIKAG
dlakuBépvnong, mou dev oag TpoAaBaivoupe. EmmAgov, o
Kavoviopédg g Bouhrig odg divel n duvatdtnra va dlapelye-
Te and Tov auatnpd Kal enikalpo EAeYXO.

Tt va npoAdBoupe va oulnTAOOULE QUTEG TIG LEPEG HETA O
QauTO TO AOPUKTIKS Kal euvoikd yia Tnv KuBépvnon miaiolo Tou
Kavoviopou tng BouArg; Tig andAuTteq KUBEPVNTIKEG eUBUVEQ
yla v Kataotpo®r| oty MNdpvnéa; Tnv opyavwuévn erxeipn-
on CUYKAAUYNG KAl aromnpocavatoAlopoU oTo peydAo okavda-
AO TNG KATOAN)OTEUONG TWV ACPANCTIKWV TApElwy, TTou oTren-
KE € ATOKAEIOTIKA JIkO 0aG «aPXITEKTOVIKO» OXEDIAOUO, HE
SouNUEVN AOYIKY) TIoU OpoAOYe( amdAuTn €voxr], EUTTAOKY Kal
dlarhokr} TnG nyeoiag Tou Yrnoupyeiou EBvIkrG Owovouiag kat
OLKOVOULKWV;

MNwg va mpoAdBoupe va oulntriooupe yia To AANO peydho
OKAvdalo, ToU apopd KABe EAANVIKY OIKOYEVELD; Zag MIAG Yia
TO okAvdaho Tng naparnoinong g Baduoloyiag oTig aveAAa-
Skéq eEetdoelg. Onwg gaivetal, pe AvwOev evTOAEg, eykabl-
oTwvTag 1o 6RO, TNV auPLBoAia Kal TV appLoBATNON OTIG OKE-
YELG Kal TIG YUXEG TWV VEWV avBpWIwy Kal TwV OLKOYEVELWYV
Toug, emexelndn n Aabpoxelpia kat n avaBaduoAdynon, n
Aeydpuevn avapaduoldynon, dnAadr) n apartoinon g Babuo-
Aoyiag. MdAhota, molo eivalt To anotéAecua; Eykaraotroare
OTIG OKEYELG KAl TIG PUXEG TWV VEWV avOpWIwV Kal TwV OlKOYE-
VELWV TOUG TO PORO, TNV auploBrtnon, Tnv aywvia, Tn oTtyun
Tou edw Kal xpdvia MPoeTolddovTal yla va dlaywviotouv 1odTL-
Ha kat évtipa, anarrovrag and v KuBépvnon 1o autovonto,
dnAadr| ) SlAoPAAIOT TNG AVTIKEEVIKOTNTAG KAl TNG EYKUPOS-
mrag.

Kupia Mpdedpe, mou va npoAdBoupe akdua va ougntriooupe
ya T ohywpieg tng KuBépvnong, Tov avelBuvo KOUPATIONO
KAl TOV «wXAJSEPPLOUO» TIOU €XOUV €Ll0AYAYEL KAl EYKATAOTAOEL
oe OAeg TIG dNUAOOIEG UMNPED(EG KAl TOUG ETOTTEUOUEVOUG
opyaviopoug, pe anoTéheopa va kafyovral Ta ddomn Tng Xweag
—X0eq MOANG N ZkidBog- va xdvovrar avBpwriveg {weg otnv

Kpnritn kat aA\ouU, va guykpouovtal Tpgva pe Hadikoug Tpaupa-
TIopoUG avuroPiaoTwy avBpwnwy oto Kévipo Tng ABrjvag kat
TeAIKA va dnuoupyeital n evrunwon otov ToAn 61t n Néa
Anpokpatia wg KuBépvnon anotelei dnudaoto kivduvo; Mn voue
Cete OTL emaipoupe yU autd.

MNPOEAPOZ (Avwa Mnevakn-Wapouda): Kuple Marouton,
Tpla Aertd ektdq B€paTog AOyw emkalpdtnTog eival euvonta,
aM\d éx1 kat mapandvw. EAdte oto B€ua pag.

XPHZTOZ NAMOYTZHZ: Oy, eival evidg Buarog, yati ivat
Béuara evtdg Tou Kavoviopou, kupia Mpdedpe. Avapépopal oe
oag kal B€tw B€ua Tou Kavoviopou, ylati motelw ot Xpetdde-
TaL alayr Tou Kavoviopou.

MNPOEAPOZ (Avva Mrmevakn-Wapouida):
unoonueiwon.

XPHZTOZ MNAMNOYTZHZ: Autd 1o Aéw, Yyla 1oto ASyo; AdTL 1
KowvoBouAeutikri Opdda tou MA.Z0.K., edw Kal akplBwg €va
XPovo, and Tov loU\o Tou 20086, ertxelpel va eAéyEel Tnv KupEp-
vnon ota nmAaiola Tou KowvoROUAEUTIKOU EAEYXOU YLA TO OUYKE-
KPUEVO BENQ, YIa Ta MEMPAyUEVA Kal TIG EMAOYEG TNG, TIOU APo-
pouv v etapeia «AAPKO». Autd dev kat€otn duvatd PEXPL
onuepa. Me dldpopeq dikaloloyieg, e dladikaoTikd TepTimia,
anépuyav Kal otnv oucia apvrBnkav Tov KOWOROUAEUTIKO
é\eyxo. Kat autd eival urnoxpéwon 6Awv pag va 1o Bégoupe
€ubUgq €& apxnig.

O kéopog avapwTtiétal Tt Kavel n AvtiroAiteuon. Na, Aowrdy,
TL KAvel N AvTinoAiteuon. Emnixelpel edw kat €va xpdvo va B€oel
éva B€ua peifovog ebvikol ouppEpovtog, N KuBépvnon apveital
va to oulntoel kat o Kavoviopdg tng BouArg tnv npootateu-
el

AUTO TO KPATW WG

MNPOEAPOZ (Avwa Mnevakn-Wapouda): Kupie Maroutor),
arneuBbuveote oto Mpoedpeio; Aev €uelve Kevry Kappia pépa Kot-
vopouleuTikoU eA€yxou. OAeq ol emikaipeg €xouv Tdpel N
oelpd Toug.

XPHZTOZ MAMNOYTZIHZ: Kupia Mpdedpe, dev avapépopuat
HOVOo OTIG ETKALPEG EPWTNOELG, AVAPEPOMAL CUVOAIKA OTIG dla-
dlkaoieg Tou KOVOBOUAEUTIKOU EAEYXOU.

MPOEAPOZ (Awa Mmevdkn-Wapouda): Nai, al\d 1 va
kavoupe; Mépav Ttwv dUO NUEPWV KOWOPROUAEUTIKOU €pYyou,
A0 va EXOULE;

XPHZTOZ MAMNOYTZHZ: Oyl umndpyouv kat ot dladikaoieq
OTIG KOWOBOUAEUTIKEG EMITPOMEG, TOU avalntrioaue Kdabe
TPomo Kat eEavtAoaue kdBe duvardmnrta yla va TG a&lomoui-
ooupe. Map’ éAa autd, n KuBépvnon apvriBnke kat autd To ert-
onuaivw kat To B€Tw evwrdv oag, ylati Totelw oTnv Kpion oag
kal Tiotelw ot onuaocia mnou divete oTig dladikaoieq Tou Kol-
VOBOUAEUTIKOU eAEyXoU. QOTA00, apvriBnkav oTnv MPAypaTtiké-
nTa va 1o oudntrioouv Kal autd, Katd Tn yvwun Jag, moTorol-
el kal emPBePaidvel autd mou kovtelel TAEoV va Yivel Kowr
nenoidnon, étt, dnAadny, n Néa Anuokpatia A\Be otnv eEouaia
Bewpwvtag 6Tl To KPATOG TG avikel, Bewpwvtag Tl n dnudota
neplouaia eivat dikA g meplouaia, 6Tl eival «A\apupa» TPOG
a&lomoinon Kat eKUETANeUa.

2ag 1o €xoupe Tel TIOMNEG Popéq kal BENoupe va To Eava-
noUpe kal orjpepa, Ba To Aéue ouvéxela katl Ba To anodelkvUou-
Je otnv npd&n. Aev 8a oag To emrpéPoupe. H armokdAuyn 6a
elvat m\npng. H «arnokadrjlwon» Tou K. KapapavAr kat Tou ert-
TeAelou Tou and 1o BABPO NG evTiudTNTAG, TNG SlaPAveLag Kal
mg pepeyyudtnTag Oa eival mMAAPNG Kat oOAOKANPWTIKY. Autd
arnartel 0 Aadg, autd anartolv ol gpyalduevol, auth eival n
€VTOAN TIOU €XOUE KAl AUTH 1) eVTOAN emiBeRaldveTal Kabnuept
vd and Toug noAiteq navroy, érou kat av Bpedoue.

Zrneudw va Eekabapiow eubug € apxnq OTL oe OAeg TIG TEPL-
TTWOoELG Kal oe 6Aoug Toug Touelq dev pdkeltal va yivel arno-
Bekt kapia eruxeipnon ™mg KuBépvnong yia cupyn@lopd, ue
QvapopEg 08 APVNTIKEG TIPAKTIKEG TOU APeABOVTOG.

TNV MPOKeLEVN epitwan, n dlaxeipion g «AAPKO» tnv
Teleutaia TpleTia, emni Twv nuepwv ™g Néag Anuokpariag, aro-
TeAel pvnueio katahfoTeuong Tou eBvikoU AouTtou. MpoopEpe-
Tal gdAota wg ekmadeuTikd UAIKO yila ottoudaaoTég dlolknong
ETUXELPNIOEWV OXETIKA [IE TO TL onpaivel kakodlaxeiplon etalpei-
aq. Eivar mapddetypa yia Toug omioudaoTEg XPnHATOOKOVOUL-
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KWV TIAPAYWYWV KAl TEXVIKWV avTIOTABUoNG Kivdlvwy, yla To
TIWG AUTEG OL TEXVIKEG, TIOU £XOUV oav 0TOX0 TNV MPooTacia g
kaBaprig B€ong plag emxelpnong oto Napdv Kat oto PENAOV,
propouv va petarpanolv TeEXVNEVTWG o HeBddeuon KaTal-
oTeEUONG Kal MApoug arna&iwong Tng enixeipnong.

H «AAPKO» eival pia eruxeipnon otpatnylkrg onuaciag ya
v olkovopia kal ernorttevetatl and to Yroupyeio Okovopiag
kal Okovoukwy, arnd to Yroupyeio Avartuéng kat puaoikd and
Toug Bacikoug Tng HeTdxoug, dnAadn v EBvikA Tpdnela, ™
AE.H. kat ™ «A.E.KA». Xwpig aupiBoiia, Aowurtdv, Aettoupyel
KAl autr umd Tnv uPnAn enorreia Tou MpwbuToupyLkoU Ypa-
pelou, ekTdg av Bewpriooupe OTL o Mpwluroupydg dev evdla-
pépetal yla pia peydhn Bounxavia g xwpeag, dev evilapgpe-
TAL YIA TIG ETUXELPNUATIKEG dpaaTnPELOTTEG dev evdlapEpeTal
yla Toug enorreudpevoug opyaviopoug and to Yroupyeio EBve
kNG Owovopiag kat To Yrnoupyeio Avdrttuéng, tnv EBvikr Tpd-
neda katt A.E.H..

Eropévwg, elval mpopavég otL kappia andpaon g dloikn-
ong ™mg «AAPKO» kat kappia rpwtoBoulia dev uropel va nap-
Bel xwplg v KuBepvnTKA €ykplon kat autd eival arnoAltwg
oagég. U autd pAGpe yia TOAITIKY euBuvn g Kupépvnong,
yuati n dolknon g «AAPKO», Tou oplobnke pe eubuvn g
Néag Anuokpartiag, €6eoe oe epapuoyr eubuq e§ apxng, and
v avdAnyn Twv KadnkOvIwy g, €va oxedlo TMAPoUG ana-
Elwong ™g «AAPKO», éva ox€d10 MWANoNg ota OLWTIKE CUUPE-
povTa, EvavTl TIVAKIoU PaknG.

Ag pnv akoUooupe Kat TAAL Ta yvwotd nepl avelBuvwv Kat
doxetwv JIOIKACEWY, EPACITEXVWY, TIOU OAWG Tuxainwg BPEdn-
Kav kat avéhapav Tig eubuveq dlaxeiplong Twv dlapdpwv emixer
prioewv, yati pévo and pia aniri avdyvwon tou Bloypapikou
onuewparog tou dleubuvovta cupBoulou g «AAPKO», Ba
Slarotwoete 4Tt JLIABETEL EMAPKEDTATN TEXVOYVWaia YUpw and
TA XPNMATOOIKOVOUIKA Kal XPNHaTioTnplakd Bguara.

Eyw dev 6a otabw kabdAou ¢’ autd ta oroia avaypdgpovrtat
katd ouvéxeleg otov Turmo, OTL Kat 0 (Sl1og avikel 0T YVWoTH
napéa tou Aovdivou, oUte Ba otabw OTO Yeyovdg Ot kal O’
QUTAV TNV TEPTTWwon eunAgkovTal OAeG oL YVWOTEG —TIAAL SAWG
TUXQ{WG- JlEBVEIG XPNMATOOIKOVOUIKEG KAl XPNMATIOTNPLOKES
eTalpEleg, TOU €ylvav YVWOTEG OTNV EAANVIKY] KOWVY| YVWUN arnd
TO OKAVOaAO TwV Jounuévwv opoAdywv, oute Ba oTabw oTo
yeyovog ot and mAeupdq KuBépvnong epgavifovral wg €xo-
VTEG TNV €UBUVN €ykplong Twv TiPdEewv TnG «AAPKO», aA\d kat
TwV napeppaoewv otov Tedno doiknong Tng etaipeiag ot dlot
Ynoupyol rtou €xouv TNV euBUvN Kal yia To oKAVSAAo TwV Soun-
pévwv opoAdywv. Ma v mepimtwon g «AAPKO» 6a cag nw
TIOAU KaBapd 4t iBeAe 1Blaitepa MPOOodvVTA yia TN GUANYN Kat
NV ektéAeon evdg TEToloU 0XedioU KATAAOTEUONG Kal arntagiw-
ong tng eraipeiag kat autd ylati v Bla nepiodo n T Tou
Baowkou mpoidvtog g eTalpeiag, Tou vikeAiou, yvwplle MPwTo-
yvwpeg avodikég Tdoelg otiq dlebvelg ayopeg Twv EUNMOPEUNA-
Twv. H Tiun Tou vikeAiou To 2006 au&riBnke katd 60%, oe oxEon
pe ta emnineda Tou 2005. Mwg propelg, Aowdy, va ana&lwoelg
pia eruxeipnon, étav To TPoidv rou ouAdel anoAauBdvel piag
1600 €UVOIKNG Ouykupiag kal 6tav oAU TEPLOOGTEPO, OVTAG
XPNUATIOTNELAKS TIPOIGV, N TIWY) Tou eivat adlapgloBrTnTn, eivat
dedopévn Kat dev undkettal oe dlanpayuateloelg Ye evolagpe-
POUEVOUG AYOPAOTEG;

H AUon yia v ana&iwon g etaipeiag, yia v kKata\foTeu-
on ™Q etapeiag, BPEdNke XAPLG OTNV TIOAUETY gumelpia OTIg
dlebvelg xpnuatayopég, ota mapdywya XPnHATOOIKOVOUIKA
MPOoIOVTA, OE TIPOOWTIKES YVWPLUEG pe dlebvelg agTtovuxndeq
QUTWV TWV TIPOIOVTWV.

MponwAnoav o€ CUYKEKPLUEVN TIUNA TNV TIapaywyr| Tng etar-
pelag péxpl To 2008, ot enineda £wg Kat 60% xapnAdtepa and
autd twv dlebvav ayopwv. Kat tnv mponwAnoav BERaia oe
OUYKEKPLUEVEG eTALpElEG HEOAZOVTEG, TIOU TIPOPAVWG KAPTIWON:
kav TV TepdoTia okavdaAwdn dlagopd avdueca oty TN
TWANONG Tou VvikeAiou and Tnv «AAPKO» og autoug Toug (dloug,
aM\d Kat oV TIUr} TOU EUNMOPEUNATOG TN CUYKEKPIUEVT OTIYUN
otig dlebveig ayopég.

Ta anoteAéopara nola frav; Tepdotia kEPdn yla Toug EABe-

ToUg Kat EyyA€Zoug, «yvwaotoug» kal «piloug», kat v dla otty-
ury TepdoTia anoAeaBévra képdn yia tn «AAPKO», To eAN\nNVIkO
KPATOG, AANG KAl TIG TOTIKEG KOWVWVIEG.

To kOOTOG TWV MPAEEWV AVTIOTABULONG KIVBUVOU -KAT' EUPN-
HMOUOV QUOIKA, «TTPAEELG avTIoTABUIoNG KivdUvou», ylati otnv
npaypatikdtnTa nepl anarewvidg npdkerat- ftav, pe fdaon ta
ernionua otolxeia g etatpeiag, 71,5 ekatoppipla eupw. Kat yia
va Unv YPAaxvete Kat apa noAu, avagépetal otny agehida 11 1ng
‘EkBeong tou AlolknTikoU ZupBouiiou g etaipeiag «AAPKO»
eni Tou LooAoylopoU Xprioewg. Av, e, GUVUTIOAOYI(OOULE Ta dla
Puyovta KEPDN amd TNV HELWUEVN OXETIKA mapaywyn -xiAot
okTakdaolol TévolL KATw ard Toug oTdXoug, Ue BAon MAVTOTE TNV
{d1a v "EkBeon Ttou AlokntikoU ZupBouliou g eTapeiag- Ta
dlaguydvta éooda @BAvouv va Eemepvouv ta 100.000.000
eupw. ONa autd, 6oo okavdaAwdn anapddekta Kat pvnueio
kakodlaxeiplong kat av aroteholv, dev eival mapd 10 MPWTO
pépog Tou oxediou TG «yaAdllag» apéag, EMOonUwy ureudu-
VWV Kal averuonuwv ouvepywv. Kat éoov apopd toug emion-
poug umeuBlvoug, avagépopal ot dloiknon Quolkd g etat-
pelag, otnv moATkr) nyeoia Twv Yrnoupyeiwv Avdrtuéng, Owo-
vopiag kat Owovoukwy, otov dowkntr g EBvikAg Tpdnelag
kat Tov dokntry g A.E.H.. ‘Ocov apopd touq averionuouqg
ouvepyoug, ag Toug Bpouv ol Yrnpeaoieg, ag Toug ovopatioel n
dnuoaloypaPIKy €peuva, ag Toug Bpet N dikatoouvn.

Tov loUAo Tou 2006 pEpvouv oTo AlotknTiké ZupBoUAlo TG
«NAPKO» npdtaon pelwong Tou PETOXIKOU kepaAaiou Kal otn
ouvéxela augnong Tou PETOXIKOU Kepalaiou pe €kdoon VEwv
HeTOXWV, «dedopévou» —Kat dLaBAdw ard TNV ELONYNTIKY €kBeon
OTN OUYKEKPLUEVN auvedpiaon- «OTL undpxel To evdeXOEVO Ol
UPLOTAUEVOL PETOXOL VA NV AOKAoOUV TO JIKa{wua TPOTIJN-
ong». ©a prnopouae Aowmndv, pe BAoel TNV Bla elonynTIkr €kOe-
on Tou dleubuvovtog cupBoUAou, 0 VEOG HETOXOG va TdpeL TO
70% 1ng etaipeiag, pag etaipeiag Tng oroiag n kepdopopia
avépxetal oe 150.000.000 eupw. Av cuvunoAoyiooupue Ta ava-
KowwBgvta anoteAéopara twv 30.000.000 eupw, pali pe Ta
dlapuydvta, «eAéw» dloiknong, kEPDN, anoTiudral TOUAGXIoToV
ota 2.000.000.000 eupw. Ot gumnveuotég Aowmdv tou oxediou
etoipalav va xapioouv €vav dlebvry kohoood afiag
2.000.000.000 eupw otoug «@ihoug» Toug €vavtt 100.000.000
eupw, dnNAadn vavtl TPAYUATIKA evOG «TIVAKIOU PaKG».

BeBaiwg, Ta ox€dla otapdtnoay, ylati pag Bprikav unpootd
Tougq. Bprikav Tnv KowvoBouheutikri Opdda tou MA.Z0.K. gubuig
€&’ apxng, He ouvexelq TPwTOROUNEG KOIVOBOUAEUTIKOU EAEY-
XOU Kal yla pia akdun gopd ot idlot ot epyalduevol aviédpacav
Kal prmdkapav v TAfpen ana&iwon kat to EemoUAnua g
«NAPKO». Emiong kat oL TOTIKEG Kowvwvieg aviédpaaav.

‘Otav 10 okdvdaho tng «ANAPKO» €ylve yvwotd Kal o k. ANo-
yookoUu®ng eixe Tn yvwot and tnv otopia Twv SounuEvuv
opoAdYywv avtidpaan, unooxEbnke 0Tl Ba napanéuyel To BEua
oe Kdrola erutporr| 1 o€ kdrnola etapeia eAeykTwv yla va Byd-
Aouv éplopa. Ma, xpelaldoaote KAmolo TOPLoUa, Kupieg Kat
kUplol ouvadeAgol, kuptot g KuBépvnong, yla va otauatrioet
Qautr N KATOA{OTEUON HAG amd TIG ONUAVTIKOTEPESG EANNVIKEG
ernxelproelg; Aev apkei n {nud twv 71.000.000 supw Tou apa-
déxetal n ©Bla n emnuxeipnon emonuwg; Aev oag mnovdel, KUple
Yrnoupyé€, 10 va BAEnete va kapkivoBatel pia onuavtikétarn
eMNVIKY, KPATIKY| eTalpe(a petaleupdtwy, Ty Sla oTtypn nou
OAeG oL ETUXELPNOEIG TOU KAADOU TV UETANWY 08 OAOKANPO
Tov kéopo Jouv TIG KOAUTEPEG OTIYMEG TNG LOToPIag TOug Kalt
oétav yvwpilete OTL oL TIHEG 0” AuTd TaA TIPOIOVTA KAVOUV KUKAOUG
pe avédoug alAd Kal TITWOELS;

(Zto onueio autd ktumdel To koudouvt AEewg Tou xpdvou
oMthiag Tou kupiou BouAeutry)

Kupia Mpdedpe, Ba ndpw Kat Eva HEPOG Tou Xpdvou Tng deu-
TEPOAOYIAQ MOV, AV LOU ETUTPETIETE.

MNPOEAPOZ (Avva Mnevakn-Wapouda): Bepaiwg, va ndpe-
TE.
XPHZTOZ NAMOYTZHZ: Motov eknpoowrei Aowrndv o Yroup-
Y6¢ EBvikrig Owovouiag; Ta oupgépovta Twv EAfjvav epyalo-
MEVWV Kal TWV EANNVIKWY ETIXELPNOEWV 1] TA CULPEPOVTA TNG
«GLENCORE» kat g «J.P. MORGAN» kat Twv AAwv dlebvwv
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EMEVOUTIKWY OikwVv TIOU €T TWV NUEPWV TNG UMoUPYI(ag Tou K.
ANoyookoUgn kdvouv «mdpT» otnv EAAda elq Bdpog Ttou
‘EM\nva mnoAftn, tou ‘EAAnva popoAoyoupevou kat Tou ‘EAAnva
epyalduevou; Q¢ néTte Ta oCUPPEPovTA Tou 'EANANva moAitn 6a
Ta dlaxelpiletal n «yaAdla» oxXoAr] TWV SOUNUEVWV ATTATEWVWY
SLaXeLPLOTWV, TIOU PPOVTICOUV CUVEXWG va Ttaipvouv Tnv Ad6og
B€on oTa €eMevOUTIKA OTOLXNUATA, TIPOKEMEVOU 1 avtilmepa
6x6n, mou eivat 6Awg Tuxaiwg TAvtote KArmolol «piAoL kal yvw-
otol» and ta oudAoya Kat Ta AANAA XPNUATIOTNPLaKA Tatkvidia
Kal Ta AAAa XPNMATIoTNPELaKA mpoidvTa, va kepdilouv képdn
ueyaAa;

AvtioTolxa, duwg, BéNoupe va BEooupe Kal KATIOEG EPWTN-
O€Ig TIPOG TOV K. ZloUuga, Tov Yroupyd Avdrmruéng, ylati €xet
TIOAITIKY) €UBUVN Yia Tiq eEENEELG o «AAPKO», wg enorteluv
Yrioupydg g Blopnxaviag, aAd kat tng A.E.H.. Aev €xel dikai-
wpa va naplotdvet o Yrioupyodg Avartuéng tov MNovtio Mikdto 1y
Tov avelBbuvo dpxovta oto Yroupyelo Tou. AnatteiTal dueon
avtidpaon tou Yrnoupyou Avdrtuéng mpog ndoa katelbuvon
Kal HAAoTa, Tpog T Alkatoouvn.

Na otaupatioel €dw kal Twpa aut) n karaotpodry. Na ota-
HaTAoeL 3w Kal TWPEA 1 aAOYOoKoUPELOG Blopnxavia moplopd-
TV Kal eAéyxwv, Xdpn otnv onoia kpuBovtal ot «yahdllow
apoupaiol kat ouvexifouv To €pyo Toug. AG OTAUATHOEL £dW KAl
TWpPa autd n karaotpo®r]. Tt nepiuévete Aondv; Na xdoel kat
dM\\a 100.000.000 gupwy n «AAPKO» otnv endpevn xpron;

Qotéoo, Ta epwtnuatd pag dev oraparolv edw. Martin EBvi-
k] Tpdnela kat n A.E.H., Baoiwkol pétoxol, €dwaoav aralkayn -
HONG TpOoPaATa- OTN CUYKEKPLUEVN dlaxeiplon Tou Alolkntikou
ZupBouliou TG «AAPKO»; To 35% TNng CUMUETOXNG TNG EBVIKIAG
om «NAPKO» avtiotoixel oe 35.000.000 eupw Jdlapuydvta
k€PN yla v EBvikn. Mati o dloikntrq g EBvikNg d€xOnke va
xdoel autd ta xprjuara o Ouhog rou dlotkel; MAnwg rtav kat o
{d10g 0 dloknTMg TNG EBVIKNAG Tou TtioTeue OTL OL TIEG TWV EUMO-
peupdTtwy Ba Tdve MPog Ta KAtw; Kat Tt ékavav ol unnpeaieg
Tou; TL Tou mpdTevav oL UNNPETIEG Tou;

AuokoAeUopal va TotéPw OtL mioTeue KATL TETOLo. AvTiBeTaq,
motelw eukoAdTepa OTL EAaBe To urjvupa and To Blo Kévtpo
efouoiag, ou Tov €xel UMOXPEWOEL PEXPL TWPA va KAVEL KAl
AM\eg emhoyég Tétolou TUMou, va kdvel mwg dev katahapaivel
Yla TO OKAVOOAO TWV SOUNUEVWV OLOASYWV.

TéNog, kupia Mpdedpe, Ba BeAa va aneubuvBw oToug ouva-
BéNpoug NG Néag Anpokpatiag mou rpogpxovtal and TiG Kol-
VWVieg, OTIG TIEPLOXEG OTIOU UTTAPXOUV Kal AelToupyoUV Ta EPYO-
otdola g «AAPKO». Toug KaAw va Tidpouv dnudota B€on Kat
Va eVOOOUE TIG SUVANELG Hag, Yia va arntalayel n peydAn aut)
ernxelpnon and tnv uPloTApevn AnoTpLk Kakodlaxeipton. To
UE€yeBog TNG erxelipnong, ald kat 1 1Blaitepa euvoikry OUYKU-
pla ot ayopéqg Twv HETANY, Ba propoloav va anoteAEoouV
MapdyovTa OIKOVOUIKNG gunuepiag yia GAoUG TouG TIONTEG Og
QUTEG TIG TIEPLOXEG TIOU, Apeda 1 Eupeoa, emnpedovral and Tn
Aettoupyia g enxeipnong. Toug kahoUpe va ridpouv dnudaoia
€0, MpokelEVoU Ta OPEAN amd To eNNVIKS UMESAPog va Ta
kapriwvovtal kupiwg ot 'ENnveg ToA(TeG Kal oL epyaddpevol Kat
éx1 ot didpopol «yahdllor erutndelol, TAPATPEXAMEVOL TWV
Yroupywv, padl e Toug eEwxwploug piloug Toug.

Eivat kpiua, kupileq kat kUplol ouvadeApol, o TMAoUTOg TG
EMG3agq va nnyaivel otig EABetieg kat ota vnotd Kéav.

2ag euxapLoTw.

(Xelpokpotripata and v mrépuya tou MA.Z0.K)

MPOEAPOZ (Awa Mnevakn-Wapouda): To Adyo €xel o
ouvadelpog K. lwdvvng BAatnq.

IQANNHZ BAATHZ: Zag euxaplotw, kupia Mpdedpe.

Kuptlol ouvadeApol, kUple Youpye, kat’ apxry, 6€Aw va xar-
petiow €va 1oToplkd yeyovdg. XBeg, KUPLoL CUVABEAPOL, Cuve-
Splace To Yrnoupyikd ZuppoUAlo. Minwg Bupdral kdrolog néte
rtav n Teheutaia guvedpiaon mpv and t xBeown; Mépuat, To
NoguBplo, av Bupduat kaAd. ‘H pAnwg Bupdtat kdrolog Tdéoeq
POpEQ €xel ouvedpldoel To GUAOYIKS dpyavo Tng KuBépvnong
ano téte mou n Néa Anuokpartia sivat otnv e€ouaia;

TéNog mdvtwy, eival apriyopo kat To &TL cuvedpiaoe xXOeq.
Eivalr onuavtiké rou n xwpa €xel kuB€pvnon kat €xet kat Mpw-

Burtoupyd. To avnouxntiko, BERata, eivat étt o kuplog Mpwbu-
moupydg, onwg o dlog avépepe xBeg aTo Ymoupykd ZupBou-
Ao, erukaAeitat Tnv aAribela tou €pyou Tou. Emikaieitat tnv
AMOTEAETUATIKOTNTA TwV dpdoswv Tng KuBépvnong.

Ma, autd, kUplol ouvadehpol, eival TToAU avnouxnTikd yla Tov
Té1o, ylati anodeikviel 6Tt 0 kKUplog MpwBunoupydg, eival anwv
and v npaypatikémra. ‘Otav unpootd ota anokaida twv
XApEVWY dAoWV, |E TIG TPAYIKEG OUVETEIEG -MdAlOTa- YIa TN
w1 Twv nupooBeatwy, dtav péoa atn BUEANA TWV VOBEUUEVWV
yparrwv Twv ravelnviov eEetdoewy, otav BAEneL OTL mevta-
nAactdovral Ta odnPodpouikd atuxipata Ta Teheutaia xpo-
via, étav pnpootd og OAa autd kat dAAa TIoOAAA o KUplog Mpw-
Buroupydg KapapwVeL yia To enavidpupévo KPATog TOU Kal yia
TNV anoTeAEoUATIKOTNTA TWV SPACEWV Tou, g! Téte, Mpdyuartl,
KUPLOL GUVASEAPOL, TIPETEL VA AVNOUXOULE.

2ulntoulpe OoTjuePA Yla Wia OTPATNYIKAG onuaciag eANVIKA
Blounxavia mou 3w Kat oapdvta xpdvia Bewpeital and Toug
TIUAWVEG TNG EANVIKNG Blounxaviag, pia emtxeipnon mou n 6€on
NG otV eupwraikr}, aA\d kat Tnv maykdoua ayopd v Kab-
oTd WoXUpPo Kpiko otnv aAucida g olkovouiag pag.

H EMN\Gda dev xpeldletal metpehalonnyEg. ‘Exel kATt kaAute-
po. «ExXel TO VIKENO», EAeye O pakapitng o Mnmodoodkng kat dev
eixe ddiko.

H «AAPKO», kUplol ouvadelpol, mépace and Peydieq Kpioelg
TIg TeheuTaleq dekaeTieg, KUPIwg AOYwW TWV XAUNAWY TYLWV TOU
VIKeAiou. ZMuepa Ouwg, XAPN OTIG UYNAEG TIUEG TOU VIKEAIOU
oTnv naykoopa ayopd, aA\d kKupiwg Xdpn oto enevduTIKO pd-
Ypaupa 1ou uloromridnke tnv mepiodo 2000-2001, n etaipeia
enavAbe otnv kepdopopia.

To epwtnua Aowndv Tou PUOLIOAOYIKA TipokUTTTeL eivat: Martl
va ou{ntolpe onpepa, ylati va eAfyxoupe Tnv KuBépvnon ya
Ta €pYa Kal TIg NUEPEG TG otnv enixelpnon aut); H andvinon
elval 6T mpodkertal yia AAo éva nxneo napddetypa ot n KupBép-
vnon tou K. KapauavAr éxt pévo dev pnopel va xrioest kATt kat-
voUpylo 0’ auTr| TN XWpeda, al\d dev eival oe B€om oUTE TA KEKTN-
péva va datnprioetL.

Ané 1ou va EeKIVIioOoUE Kal TIoU va OTAUATIOOUUE TNV KPLTL-
KN nHag: ‘Hrav n nmpoomdbela rou miye va Eekivrioet o dleubuvwy
OUPBOUAOG TNG EMLXeiPNONG yia To EeMoUAnua koPoxpovidg Tng
etalpelag W ekeivo To mepiepyo Téxvaoua Tng peiwong tou
petoxikou kepahaiou tng etaipeiag katd 115.000.000 eupw Kat
0Tn ouvéxela TV Loodnoon avgnon Tou. Mdévo Tou pe Tn véa
augnon ol petox€g dev Ba dlatiBevto oToug Bactkolq HETOXOUG
™G «AAPKO», dnAadr} To dnudolo, Tnv EBvIk Tpdmela kat
A.E.H., aA\d og dmolov 181iTn-emnevdutr] Ba €delxve evilapgpov,
pe dMN\a Adyla o dmolog 1BTNG-enevduThq Ba €naipve Tov
PN éheyxo g ermxeipnong pe 115.000.000 supw, étav n
kepdopopia pag pévo xpovidg Ba uropouoe va @TAcel Ta
80.000.000 gupw. Kat dev ATav povov ot epyalduevol TIou avte-
dpacav oTo «kOATIO» autd, dev npactav povov epeig ol Bou-
AeuT€Q TNG AvtinmoAiteuong, ftav kat o B3log o mMPdedpog NG
etapeiag. «@a mepdoouv MAvw amnd TO TMIWHA HOU», EAeYe
XAPAKTINPLOTIKA 0 TIPdedpog TnG «AAPKO» ot peydAn ouokeyn
mou €ylve OTIG €YKATAOTACELG TNG ETXelpnong nepimou mpv
and éva xpovo.

Ma, Ta €pya Kat oL NuEPeg Tou ekAekToU TOU Ymoupyeiou
Owovopiag kat OIKOVOUIKWY, Tou Sleubuvovtog oupBoulou, dev
otapatouv edw. ‘Epxetal oTn guvéXeld N MPOTIWANGT) TOU VIKE-
Aou péow tpanelwv yia duo xpdvia, oe TEG BERAIA TTOAU
XapnAdtepeg and autég g ayopdg, yia T dlac@dAlon -Aéel-
mg kepdogopiag. Mg kepdopopiag Suwg Tou eival oAU
XaunAStepn and autri ou Ba énpere va eruteuxdel, e Bdon Tig
TIHEG TOU VikeAiou otn Olebvr] ayopd. Autd dev Ta Aéue povov
epelg, dev Ta Aéve pévov ol epyalduevol. Ta Aéel o (Blog o mpod-
€dpog NG eTAIPEiag.

(2to onueio autd ktundel To Koudouvt ANEewg Tou xpdvou
opAiag Tou Kupiou BouheuTny)

Kupia Mpdedpe, Ba ndpw Alyo and to xpdvo Tng deutepolo-
yiag pou.

To nepiepyo eival 6Tl kal 0 MPdedpog Kat o dleubuvwv oU-
Boulog mapapévouv otn B€an Touq. Kal BERata dev €ptavav
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pévov autd, al\d €pXovTal KATAKL KAt Ol TIPOOAYELG OTEAEXWV.
Katd dnAwon tou Blou Tou dleublvovtog cupBoUAou oe amnd-
VINOoT Tou otnv epnuepida «<EAEYOEPOTYIIA» dimhaoctdotnkav
Ta SleubuvTIKA oTeAéxn, aAd Kat ol TPOCAPELG TTPOCWTTIIKOU
He ™ néBodo g avabeong épyou, T HEB0DO TNG epyolapiag,
auty TN Yvwoth pe v aocpdion oto T.E.B.E., e tnv omnoia
BéRala kataotparnyouvtat ot dlatdEelg Tou A.Z.E.M., Tig onoieg
elval unoxpewpévn va tnpeel n ernixeipnon, alAd kat Ta dikalw-
pata Twv epyalopévav. Tehikd, To epwtnua eivat: Méxpl néte n
KuBépvnon 6a mapaoctdvel Tnv anovca Pnpootd o’ autd ta
yeyovota,;

Kuple Yroupyé, o xpdvog oag eivat eAdxloTog, ylati n wpa
otdvel. Kat BéRaia Ba oag kataotrioel andévreg o eANNVIKOG
Aadg. ‘0o ypnyopdtepa PTdoeL N WA auTr) TOOO TO KAAUTEPO
yla Tov Téro.

2agq euxaplotw, kupia Mpdedpe.

(Xelpokpotripata and v mrépuya tou MA.Z0.K)

MPOEAPOZ (Avwa Mrmevakn - Wapouda): Euxapiotolpue
TIOAU.

©arnbeha va oag avakowvwow 6Tt o KolvoBouAeuTikdg Ekmpd-
owrog Tou Koppouviotikou Kéupatog ENAdag k. Koholwe yla
mv enepwtnon auty opilel wg KowvofBouleutikd Ekmpdowro
ToVv K. Anurjten Towdyka.

O ouvadeA@og K. Mewpyakdmoulog €xel To Adyo.

AHMHTPIOZ FEQPIAKOMOYAOZ: Kupia Mpdedpe, kluple
Yroupy€, BENoupe oplopéveg eEnynoelg. Tu eidouq pdvarlep
elval autol, Touq onoloug €xete euAEEeL, dTav daxelpifovTal Tiq
ETUXELPNOELG, OTIG OTloieq Toug €XeTe BAAEL yla va OLOIKHoO0uVY,
pe autd To Anotpikd TpdTo, To onoio apouatdleTal ot KAvel N
dlolknon g «AAPKO»; AnAadr} o dleuBlvwv oUPBOUNOG TIPO-
Teilvel oualaoTikd to EemoUAnua tng enxeipnong «avti ruvakiou
Pakig» kal ouvexifel autdg o kUplog va eivatl dleubuvwv oup-
Bouhog otn «AAPKO».

Mwg éxete, Aowdy, v anaitnon va pnv unoylactouue OtL
kdtL Unortto oupBaivel ekel; Mati av autd €yive ev ayvoia oag,
détav To pdbarte €nperne va tov eixate METALEL Ye TIG KAWTOLEG,
SlapopeTikd dev egnyeitat! 'H eixe evtohr, Tnv onola dev ekTé-
Aeoe Kal €10l A€el «kUplol, pou dwoate eVTOAY], AMA eyw dev
urépeoa va v ekTeAé0w, ylati pag avakdAugav» 1} To ékave
and 1o KepAAL Tou, TPdyua yia To oroio €npere va Tov eixare
TMETAEEL [E TIG KAWTOIEG.

Elvat duvatdv €vag dleublivwv oUpPBoulog va ipoteivel peiw-
on Tou kepaAaiou kat HeTd augnon Tou kepaiaiou, al\d va pnv
ndel oToug PeTOXOUG N AUENON Tou KEPAAAIOU, TN OTIYMr| HAAL-
oTa 1ou oL pétoxol eival To dnuéolio, n «EBvikr Tpdnela» kat n
A.E.H., mou Ba prnopolcav oucladtikd va kKaAUyouv autd ta
115.000.000 pe ddvela mpog Tnv emnixelpnon kat va pnv yivel
pelwon Tou kepahaiou kat petd and Tnv kepdopopia Tng emt-
Xelpnong va ndpouv Ta ddvela Toug Tiow;

Mati dev €kave autrjv v npdtaon; KAt eixe oTo HUAAS Tou.
Kdrola oupgpépovta ribehe va eEunnpetioel. Mnv kpupduaote
niow and to dAxTuhd pag. Eival nhiou ¢agivdtepov Oti ekel
miye ya va &emnouAnoel tn «AAPKO» og ¢illa oupgpépovta.
‘Otav, Aondv, oag Aéue OtL evepyeite wg pia oudda, n onoia
avélaBe v egouaia yla va eEunnpetioel Ta peyAaha cuppgpo-
vta, napegnyeiote. Kal dtav oag pg€pvoupe T€Tola napadeiypa-
Tq, dev pag anavrdre Tinota.

Ti ékave; Kappia ox€on pe N VOUUOTNTA. 2TOoUuG epyagope-
voug, avti va mpoohauBdvel péow tou A.Z.E.M., Bprikaue to
KOATO e TG anodei&elg. Xto T.E.B.E. aopaAilovral, doukelouv
Onwg douAeUouv ekel, MAnpwvovTal Ye TIG anodei&elg, MANPw-
vouv To T.E.B.E. Toug kat gival pia xapd. Mdool €xouv ptdoel;
Alakéolol mevrvta Tpelg. Téooug umepepyohdpoug B€AeL n
«NAPKO»; Aev eixe epyalduevoug; Ta dikawwpara Twv epyalo-
pévwv dev pag evalapépouy, KUple YToupyE; Aev Hag evolape-
pouyv;

‘Ekave PeTd mponwAnom tou petalelpatog. MdAota. Aev
énpere va BAAel pia pritpa pe T debvr| Tiun Tou peTaAeUua-
T0g; Elval duvardv va yivetat mpornwAnon €rot; ‘Otav rjéeAe va
eEaopalioel Ta k€PN, Ba prnopouae va el OTL To MOUAdw TOCO
—av r\BeAe va eEaopaliosl Ta kEPDN Tou- Kal av tdet and ekel kat

kdtw, Ba pou To naipvelg 1600, av Suwg avéBel n TN, dev Ba
propel n dlagopd va eivat ieploodtepo and 3%, 4%, 5%.

Xwplg kapuia prRtpa ¢tidgape pia oupBaon, Tn OTyur Tou
OAa otnv ayopd &deixvav OTL 1 T Ba avéBel. AvéBnke 60%.
Tognwoav 1o 60% ol erutr|detot kat dAa wpaia kat kahd! Aev oag
evoxAel Timota. Aev oaqg ayyidet Tinota. H petappuBuion npo-
XwPA pia Xapd o 6Aa, kUple YTIOUPYE.

Eina dpwg «petappubuion» kat Buprdnka ta e&ng: Otav edw
peTappubuilete kal emavidpUeTte TO Kpdrog, mAoila Bubilovtal,
Tpéva ouykpoUovTal, ypamtd aAAOLOVOVTAlL, ACPANIOTIKA
Tapeia Anotelovtal and TG SOKAOELG Toug, ddom Yivovtal
napavédAwpa Tou Tupdg, TupooREoteg kailyovral, n Emrponn
AvtaywviopoU Aettoupyel pe Koupndpoug, (apVTIVIEPES XTU-
MoUvV QoITNTEG, AOTUVOMIKA TURUaTa yivovtal KoAaoTrpla Twv
KPOTOUMEVWV.

Katd ta d\\a, «n enavidpuon Tou KPATOUG TETUXE» Kal Ol
UeTappubuioel oag mpoxwpouv He TETOOUG PUBUOUG ToU
npayuatikd, kKuple Youpye, va Tig xaipeote, av autd vopilete
OTL BEAEL 0 ENANVIKOG Aadg, av pdyuaTtt vouilete 6tL 1 TUxn NG
«N\APKO» eival yla va owovourioouv Kkdrmolol emtidelol, av 1
TUXN ™G «AAPKO» eival auts, ylati mpaypatikd otnpifetat n
olkovopia pag oAOkANPNgG MePLOXNG.

Motetw O1L €xete Tdel ekel oTNV Meploxr, Yvwpilete Téo0
ompiletal n avamtuén kat n oikovouia oAdkANnenNg ™G BopeLlag
EUBolag o’ autrj T peydhn Blounxavia. Kat va 1ig divete ota
XEPLa KATOLWV SLOIKNTWY, OL OTIO{0L OUCLAOTIKA OTOXO EX0UV, OXL
va TIPOAOTIOOUV TA CUUPEPOVTA TOUG OUTE TA CUUPEPOVTA TNG
etalpelag oute va aufroouv ta KEPDN TNG eTalpelag kal Twv
MeTOXWV, aAAA va kataAnoteloouv Tnv etaipeial

(Xewpokpotuara and v mrépuya tou MA.Z0.K.)

MNPOEAPOZ (Awa Mrmevakn - Wapouda): Euxaplotoupe
TOAU ToV K. MFEwPYAKOTIOUAO.

To Adyo €xel Twpa o ouvdadeApog K. Baoikelog Téylag.

BAZIAEIOZ TOlFIAZ: Euxaplotw, kupia Mpdedpe.

KuUpte Yrioupyé€, Ba rjbela va Eekiviiow wg eENG: Emedn ovtwg
oupBaivouv TéOA Kal TGOA OTn ONUEPIVH €MoxN, eneldr| TPAy-
patt ddon kafyovtal kat TPEva cuykpouovIal Kal N mePipnun
enavidpuon Tou KPAToug oag €xel KaTtaAnEel va eivat ia Kwuw-
Sia kat pla kopoidia, Tou duoTuxwg €xel kal BUpata, o ANV
k6g Aadg oto dvopa autrg NG MePIPNUNg enavidpuong Tou
KkpdToug —Kat EEpete OTL N enavidpuon Tou KkpdToug eival wa
eupUTtePN €vvola- SUOTUXWS TANPWVEL KAl POPO aluaTog.

‘ONa autd, dev propouv va anoteAéoouv TPOKAAuUPpa YU
auTtd Tou eMIBIWKETE 1) BENETE va elvouv OTO MAPACKAVIO Kal
va pnv douv MoTE To Gpwg TG dnuootdmrag. Kal pa Xxapakmm)-
PLOTIKN TETOLA TEPITTTWOT €{val TOU AVTIKEWEVOU TNG EMEPWTN-
011G Mag ToU akoAouBEel pia oelpd ANV EVEPYELWOV KAl KIVAOE-
WV yla v unébeon g «AAPKO».

Kat €30 mpokUrTel mpwta ar’ 6Aa 1o €8¢ epwtnua: Ti oKo-
nevate va kdvete pe m «AAPKO»; Mati n kaBapr MoATkn pe
v ornoia 1} 6a cuppwvouaaue 1 Ba dapwvoloaue eival va
gpxdéoaotav kat va eEayyENate A va pag Aéyate «epeiq, kuplol,
B€Noupe a kepdopdpa emxelpnon...» -dev eivat n mpwTn popd
mou To KAveTe, undpyouv kat dA\a mapadelypara ekmnoinong
KePBOPOPWV EMIXEIPNOEWY Kal dNUOalou TAOUTOU TNG XWPEAG-
«...0N\Q, apdéAa autd, BENOUpE va TNV TIOUATOUE>.

Kat €dw eival ) dlapopd. Aev €xete TNV eubUTNTA, deV EXETE
v kabapdmra plag noAtikAg. Kat oto évoua tng Boloupag,
0TO Ovopa TNG oUyxXuong Kal TwV UNVUUATWY TIOU EKMEUTIETE
SlApPKWG, uttdpxouv dlapopol aeTovuixndeg, dldpopol auToaro-
KaAoUpevol «udvatlep», ol omoiotl KAvouv anpokAAUTTTa KArola
MPAYUaTA TTPWTOPAVT).

Kahd, dev eival pwTtopaveg, Oxt Tt anoddaotloe To AlOIKNTIKO
ZuppoUAlo ™G «AAPKO» v 1odroon ueiwon kal Tnv 1odéroaon
augnon Tou PETOXIKOU Kepahaiou, aAd —dkouogov, AKouoov-
OTL TOo dkaiwpa yia ) ddBeon Twv YETOXWV OTNnV augnon tou
peToxikoU kepahaiou To kpdtnoe o dleublvwv olpuBoulog; To
kpdtnoe pévog tou. AnAadr, ekeivog, pévog, Ba uropouoe va
SlaBEoeL TIG HETOXEG KATA BoUANom, Orou kat Onwg reAe.

MNETPOZ AOYKAZX (Ypurioupydg Oikovopiag kai Oikovopr -
Kwv): Kappia Tétola eEouoioddton.
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BAZIAEIOZ TOlIAZ: Ma, nwg, KUple Yroupye; Aget 6Tt eivat
ue Baom eEouoioddTnon.

NETPOZ AOYKAZX (Ypurioupydg Oikovopiag kai Olkovopl -
KWV): Aev eival €10l

BAZIAEIOZ TOlMAZ: Kald, meite To petd. Opwg, €0t akpl-
Bwg elval. Eixe to amokAelotikd dikaiwpa tng didbeong twv
HEeTOXWV, TIou Ba mpoékurtav av rtav adldeeteq Yetd TV Lo6-
Toomn al&non Tou HETOXIKOU KePaAaiou.

Mou éxel yivel Eavd auto;

MNETPOZ AOYKAX (Ypurioupydg Oikovopiag kai Oikovopr -
KwV): Moubevd. OUte oTn BouAr oUTe €3 OTN OUYKEKOLIEVN
neplTwon.

BAZIAEIOZ TOlAZ: EJw €ylve kat 1o EEpeTe TIONU KAAA.

Kat auté to povadiké tou dikaiwpa Seixvel kal Tnv acudooia,
a acudooia n oroia, av dev eixe TNV MONTIKY KAAUYN, TIpO-
PAVWG O OUYKEKPIUEVOG KUPLOG TNV EMOMEVN UETA and auTo,
dev Ba €npere va ATav ot B€on Tou.

To deutepo mapddetypa mou Ba Tw, oute autd €xel oUMBE(
nouBevd. Ma, dAeg ol ekBéoelg —akdua Kat €vag AoxeTog, av
Slapdlel Tiq dlebvelg ekBETEIG Kal av KOITAEEL TIG OTHAEG Jag
OIKOVOIKNG epnuepidag, prnopel va yvwpilel autég i o autoa-
TIOKAAOUHEVOG «UAvaTZep» TIG TIUEG TOU VIKEAIOU- TOu Aéve OTLN
nopeia Ba eivat avodikr). Kal ekeivog emAEyel TNV TPOTIWANON
YLa QvTIOTAB oA KIvBUvwY, Xwpig priTpa Katl Xweiq kauuia eEa-
opdAlon. Auté dev eival avikavédtnTa Kat averndpkela, al\d oe
ouvduaoud e To TIPonyoUevo, eival emkivduvn TIONTIKY], eTL-
kivduvn dlaxeipton, n omoia eruAdeTal MOMTIKA.

Kat 1o gpwtnua eivat: yati dev €xete emAUoeL TIOMTIKA TO
nPSBANUA Kat TNV mpodavr), TNV eEopOaipopavr} kakodlaxeipt-
on, e autd ta oTolxela ou oag eima pEXPL Twpa; Eueiq dev
g€xoupe €dw Tn dloiknon g «NAPKO» orjuepa. ‘Exoupe €0dg.
Eoeiq elote mONTIKOG kal ot TOAITIkol aravtdve ToATkd. To
yvwpiCate; Kat edv yvwpifate, Tt kAvarte; Kat agou pdbate, rola
elval n 6€omn o0ag, KAAUTTTETE 1] OUYKAAUTTTETE;

AuTd Ta epwtripata sivat MoNTIKA Kat Pémnel va anavineouyv.
‘000 yla To prvupa Tou €xel epdoel 6TL 0 kaBévag otnv EANNG-
da emni Twv NuepwvV oag pnopel va emouldel dnudalo mAoUTo,
va yvwpilete Tl UTAPXEL Kovwvia, UTtdpXOoUE Kal epelq kat Ba
avtiotadoupe. Kat autég ol TONTIKEG, va gloTe BERaALOG, O,TL Kat
edv oupBaivel —OMwG ol TUPKAYIEG Kal Ta atuxiuata- dev Ba
nepvave.

Euxaplotw, kupia Mpdedpe.

(Xelpokpotripata and v mrépuya tou MA.Z0.K)

MPOEAPOZ (Awa Mrmevakn - Wapouda): Euxapiotolpe
TIOAU.

O k. ABavdaolog MNanayewpyiou €xeL To ASYO.

AOANAZIOZ MAMAFEQPIIOY: Euxaplotw, kupia Mpdedpe.

Kupte Yrioupyé€, n dlolknon tou tornoBetrioare otn «AAPKO»
kat 1dlaitepa o dleubuvwv oUuBoulog anotelel aubevtikd dely-
pa g droyng, TG avtiAnyng mou eixe yia m dlolknon kat ™
dlaxeiplon g dnpooiag neplouciag n KuBépvnon oag. Eival
pa avtiingn Babld avtikdikr, ou avtihapBdvetal To KpdTog
WG AApupo, wg PEoudo Kal pUOIKA N avTiAnyn Tou wg dlaxel-
piletal kaveig TN dnudola neploucia amelkovifel akpIBWS To Tt
npdtrel n dloiknon kat kupla o K. @avdocoulag.

AldBaoa pa ouveévteuEn Tou, kUple YIoupyE, ou €heye OTL
To KéoTOG Tapaywyng g «AAPKO» eival and ta uynidtepa
oToV KOOUO, YU auTO dev €XEL QVTAYWVIOTIKO TIAEOVEKTNUA. TNV
d1a, dpwg, otyu) BAEnw 6Tl alv&noe dpapatikd To SLOKNTIKO
k60TO0G, au&dvovTtag To SLOKNTIKS TIPOCWTIKS arnd TevAvTa T€o-
oepa dropa oe ekatdv mevrvra. Tny dla otyur) auEdvetat To
otehexlakd duvaukd and dwdeka droua oe TpldvTa Téooepa
dropa. Mwg o k. O@avdocoulag, autég 0 HAvavtZep TIOU HETAKA-
Aéoarte pe ndpa moAd npovéua and 1o Aovdivo, avtihaupdve-
Tal ™ dnUIoUPYia CUYKPITIKOU, avTAyWVIOTIKOU TIAEOVEKTTUCO-
TOG O€ [Ia TETOLA €TALPE(Q, TIOU OVTWG €XEL UYNAS KOOTOG TTapa-
YoYNIs;

OéA\w, duwg, va otabw Wiaitepa oto {fitnua tou hegdhing.
Opbwoe mepimou Ppdxteg, ONWG AEve, yla va AVTLHETWIIOEL
TOUG KIv3Uvoug 0 K. ©avAooulag pe TNV €EG KATAMANKTLKY] ETE
Aoyn). MNMouAnoe 1o 85% mepinou Twv eunopeupdtwy, d€oueuce

TO 85% Tepinou g napaywyrq dUo xpdvwy, Tou 2006 Kat Tou
2007, MOUAWVTAG TNV TAPAYWYH 0TI XAUNASTEPEG TPEXOUTES
duvatég Tiég ™G ayopdq. MouAnoe dnAadn tnv mapaywyn
otV Ty Twv 18.000 doAapiwv To Tévo, étav and tov loUAo Tou
2006 dpyloav va avepaivouv ol TIHEG, PTAVOVTAG OTN OUVEXELA
ota 52.000 doAdpia.

H Znuid mou mpokAnRdnke eival mpopavrig. Tn pia xpovid, Tov
npwTo Xpovo, to 2006, kataypdpetal oe 74.000.000 kat oe
100.000.000 TOV endéuevo xpdvo.

To egpwtnua eival, kUple Yroupyé: nwg eivar duvatdév va
deopeletal n mapaywyn dUo Xxpovwy, dTav OAEG Ol EKTIUATELG,
SAwV TwV JLEBVWV olkwv elval OTL oL TILEG TwV PETANWY Ba ave-
Bouv mdpa moAU uPnAd, eEartiag TG peyAAng grtnong rmou
untdpxel and TIg dUo avepxXOUeVEG DUVAUELG OTNV TIaykOouLa
olkovopia, Tnv Kiva kat v Ivdia;

Autd Tou mpokUrTtel oav deltepo epwtnua eivat To €&Ng:
MNwg eivar duvatdv, kUple YioupyE, agpou AANaEe Tov TPOTO Tou
hegdhing, €puye —urotiBetat- and touq brokers kat
enaipetatl yU' auto, va rriye otig Tpdrneleg; Kat edw TdAL ot yvw-
otéq Tpdneleq n «J.P. MORGAN>, n «sMORGAN-STANLEY» K.0.K,
pe kUpla ™ «J.P. MORGAN» TL Tou eimav; Tou eimav 4t Ba
TIETOUV Ol TIUEG TWV HETANWV O€ TIAYKOOWLO eminedo; Autd Tov
oupBoUAeucay;

duoikd, kUple Yroupyé, T€aoeplq eival ot Adyol mou au&ren-
kav Ta ETala tnv Bla nepiodo oe maykdouo eninedo. Mpw-
TOV, N UYnA naykoopa ATnon, deltepov, N TEPLOPLOUEVN
napaywyn, Tpitov, Ta XaunAdétepa dSuvatd amobéuarta Kat
Tétaptov, N €évapgn Mag kepdOOKOTIKNAG TEPIOdOU Kal MLag
MePLOdoU PEUCTOTNTAG OTO TIAYKOOWIO XPENMUATIOTHPIO UETAN-
Awv.

Kat to gpwytnpa eival to eEng: O edikdg -mou ritav dleubuving
ota napdywya og wa peydin etapeia, oty «BARCLAYS», kat
elval kaBnynTtrg OTO MAVETIOTAUIO Kal Tov oToio pEpate £dW
Kal Tou dwaoarte kivntpa, ouvepydotnke pe Tpdneleg kat AAa-
&e Toug brokers- dev KatAAaBe, autdg 0 KUPLOG, TIOU TIPOKAAE-
g€ aQuTEQ TIG {nUIEG, OTL dev pnopel va dlaxelpidetal n dnudoia
nieplousia kat autdv Tov TPomo; Aev ipdRAee 6Tt Ba avéBouy,
onwg avéBnkav Ta duo xpdvia, ol TIHEG TwV HETANWY; TL Tou
elnav —enavaAapBdavw- autég ol Tpdrmeleg Tou MPOCEAARE;

‘Epxopal oe autd To ouykekpluévo, KUple Yroupy€. Tu avd-
ykaoe N dlolknon kat Tov K. @avdoouAa va ¢uyel and
ouvepyaoia twv Tpanelwv —«EONIKH» kat «ALPHA»- minyaivo-
vtag ot «MORGAN STANLEY» kat otn «J.P. MORGAN» au&d-
vovtag —akouote, kuple Yroupyé!- Tig mpourBeleg and 0,16%
oe 1% mepinou; Aéyetal, pdAota —kal eival éva epwtnua oto
oroio BéAw va TorobetnBeite, KUple Yroupye- OTL N yvwotn J.
P. MORGAN, 1ou Tt Bpiokoupe mavtou 6An autryv tnv riepiodo,
e TPopnBela €va eKAaTopUUPLO EUPW TEPITIOU.

KuUpte Yroupyé, yiati kpatdre autdv to dieubuvovta oUpBou-
Ao og autv ) B€on; To dleubuvovta cUUBOUAO TIOU TIPOKAAE-
oe aut) ™ {nud oe autv Tnv etapeia; To dieubuvovta oup-
Boulo, o oroiog dlaipeoe T dloiknon kat To management; Eivat
duvatdv va kortdre and pakpld, va Bedobe pakpdbev, pia dioi-
knon n ornoia onapdooetat; Av un Tt AAAO, TOUAAXIOTOV TO EVI-
aio Tou management anatrel alayr Tng dlolknong 1 TOUAAXL-
otov Tiwpia g dloiknong kat Wiaitepa autou Tou TPOKANETE
™ peyaltepn gnud.

Kuple Ymnoupyé, tov dvBpwrio o oroiog mpoomndénoe e
nepiepyo TpoMo, edv UAoMoloUVTAV TO 0evAPLo TNG AUENong Tou
petoxikoU kepaAaiou, va Tdpel povadikn unoypagr, yla va
TIOUAGEL auTdg TIG adldBeTEG —TIPOPAVWG- UETOXES, TOV AvOpw-
0 0 omo{og €kave auTtdv Tov Xelploud oto hedging, Tov dvBpw-
IO TIOU YELOE TNV eTalpe(a pe KOUPATIKA oTeAEXN Kat erpBdpu-
Ve TO KOOTOG, auTov Tov AvBpwro Tov kpatdre; Tov dvBpwro
mou €xel dnuoupynoel PoRANua dloiknong kat kpiong, tov
kpatdte akéun otn dtolknon;

MNPOEAPOXZ (Avva Mmnevakn-Wapouda):
TIOAU.

To AGyo €xel o Yopuroupydg K. Métpog Aoukag.

MNETPOZ AOYKAX (Ypurnioupydg Oikovopiag kai Oikovopr -
kwv): Kupia Mpdedpe, ayanmroi ouvadeAgol, kat’ apxriv, OEAw

Euxaplotolpe
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MPAKTIKA BOYAHZ (TMHMA AIAKOIMHZ EPIAZIQN BOYAHZ)

va Eekabapiow nwg dev Bpiokopal edw yia va KAAUY TIG EVEP-
yeleg kavevog. O kabévag elval umeUbuvog yla Tig mPd&elg Tou.
OEéAw, SuwG, va Xubel ArMAeTo Ppwg Kat va cUPBAAwW oTo va XuBel
ArAeTo pwg otnv undébeon autn.

Oé\w, emiong, av yivetay, va pag Eekabapioete TL akpBWG
€VVOE(TE e Toug Opoug «AenAaocia» kat «okAvdaAo». Eivalr dAAo
npdyua va Bewpel kavelq mwg pa ouuBaon, pla cuppwvia eivat
KOAY) ot oUAANWH TNG, aAAd AOXETN 1] KAKYA 0NV eKTEAEDY) TG
-yla napddetypa 6gov agopd To timing Kat TN XPovikr nepiodo
otnv orola €ylve autr n oupBaon- eivat Ao Tpdypa va Bewpel
KArolog Twg pia kivnon dev rfitav elotoxn Kat eivat Ao ripdy-
pa va Bewpel kdmolog nwg a kivnon dev ritav elotoxn duo
Xpoévia petd. AnAadr| agou €xelg del TL €xel Yivel ota duo xpdvia,
VA EUPAVIOTEIG WG €K TWV UOTEPWV TPoPrNG. Kat elvat d\\o
MPAYUA va JAAOELG YA KOV, Yia anatewvid, yla oKAv3aho.

Av Bewpeite Mwg €ytve kanola Aabpoxelpia, TéTe AETe g Kat
0 Sleubuvwv oUPBOUAOG Kal O OIKOVOUIKOG SleuBuvTr|q kat AAAa
oTeNEXN NG erxelpnong, Aettodpynoav €101, eV YVWOEL TOUG OTL
0a Inuwbel n emxeipnon, ot 6a INuweel n «AAPKO» 1} 6Tt
expnuatiotnkav. To €kavav autd, ylati mipav KAt Katw and To
TPANE, elte KPS eite peydho.

Ouwg, dev Aéte pévo autd. Edv to Aéte autd —dLdTL oag Akou-
0a MPOOEKTIKA Kal tav acapeg autd mnou rpoomabouoate va
niefte- 6Tt dnAadn kdmolog €kave autd ta hedging, autéq Tig
QVTIOTABULOTIKEG CUMPWVIEG, Yia va BANEL KATL OTNV TOEMM TOU,
€V YVWoel Tou 6Tl {nuuwvel To gUvolo Tng ertxeipnong, tote
A€te OTL KAl 0 AVTIOUUBANAOEVOG OUVENPAEE O€ TETOLA arate-
wvid. AnAadny ol maykoopiou kUpoug Tpdneleg, OMwg N
BARCLAY’S, n HYPO, n Glodman Sachs k.Am., mou €kavav
auTéq TI§ ouppdoelg pe ) «AAPKO», gvéxovtal oe anatewvid.
AuTO A€te; Ap, dev TO A€te, Sduwg! Aev €xete To BAPPOG va To
niefte! To agrivete va MAavdral wg UTIOVOOUIEVO, Oav LA OKLA
ogtov aépa.

E3w eipacte. Av gival €101, Katnyopnote autég Tig Tpdmneleg
euBéwg OTL evéxovtal oe kdmolou eidoug okdvdaho, av eivat
auto To oroio Bewpeite. Meite To kaBapd, aAAd kat anodei€te
TO TWPA, TPV TEAEWWOEL n ouvedpiaon. ANWG, dev Ttadel va
arnoteAel pla oukopavtia kat autdg Tou Ta Agel va eivat évag
KOWVOG OUKOPAVTNG.

Mota oUuBaon eival n ermAqYun; Mdte unoypdenke; And ok
oug; Me motlov avtioupBalduevo Kat oU akpLBWG UTIAPXEL N
Koumiva Kal Tolog €kave TL Kal Je Tolov; To BApog eival o oag
va anodei&ete OTL £yilve KATL TETOLO YIAT AANWG APAVETE QUTEG
TIG «OKIEG» va awwpouvtal. Aev dwoate kaupia ardvimon o’
autd, ta agprioare €10l va awpouvtal Kal «orolov TApeL o
XApog», «Omolov dpetl n Adormn».

Einate, mponyoupévwg, 6Tt el kuBepvrioewv MA.Z0.K. 4,1l
ywvétav o€ oToladnnoTe enxelpnon 1ftav ev yvwaoel Tng KUBEp-
vnong. Auté eine o elonyntig oag: «Euelg, 6,11 kat va ywdtay,
T0 Epape». Anhadn} otnv undbeon g «A.E.KA» yia mapd-
detypa -ywati kappd opd pkdue xwpig va katahapaivoupe
Toleq elval oL guVENeleq auTtwv Tou Aéue- Alyo-TtoAU pag einate
OTL autd fTav pe eVIOAEQ Kal ev yvwoel TG KuBépvnong. Autd
EMWONKE TIPONYOUUEVWG.

21V unébeon Tou T.E.O. kat Tou Tt €ylvav autd Ta Aeptd, dev
Atav B€pa tou Mevikou AeuBuvtr). Einate 6t Atav B€pa tou
apuédlou 1§ NG apuddlag Yroupyou autd mou €ylvav.

To T éywve omv Aypotikp Tpdrnela —ta 4.000.000.000 mou
Xdénkav- nrav appodidtnrta Tou TOTe Ymoupyou. Katd
4.000.000.000 «urmike péoa» n AypoTiki Ta TeAeutaia xpdvia
g dlakuBépvnong NA.Z0.K..

To TL éytve 0TV eAANVIKY akTorAoia érou PTIAEaTe pia akto-
nAoikr etalpeia n orola voikiale Aoila oe anibaveg TEG Kat
PUOIKA n etapeia «BolAhage» oTIG eMNVIKEG BANaooeg, rtav
Kal auTO KUBEPVNTIKY TPOCTAYT).

Ta dnudola €pya Tou KOOTIoav JLOEKATOUUUPLA YJTAV ATTOTE-
Aeopa evouveldntng kKuBepvntikng emmhoyng. Ta OAupraxkd
‘Epya mnou kdotioav dloekatoppdpla mapandave and Tov apxiko
MPOUMOAOYIOUO TOUG —MEAETNUEVO TPOUTIOAOYIOUS- MTav Kal
autd amnoTEAEOUA EVOUVEIDNTNG KAl CUVEDNTAG KUBEPVNTIKAG
€MAOYNG.

To B€ua Tou kagivo Tou PAoioBou, OAeg oL TPOUNBelEG UNKWV
—Kal eival TepdoTiol ol Akelol- OAeg oL ayopEg KTnpiwv oe arti-
Baveq TIEG dev NTAV BEUA TWV OTEAEXWV TWV ETIUXELPT|IOEWV
ekelvwv, aMd Mtav B€uata ouveldnTAG KEVIPIKNG EMAOYNG.
‘ONa autd dnAadr eixav v enionun «culoyia» oag.

Kaldrmtete tnv EAelPn MONTIKWV I3ewv, TNV ENePn vEwv
13wV, TNV ENAEWYN OTIOL0aodNMOTE PPETKADAG e GCUKOPAVTIKY|
okavdahohoyia. Yrotiudre Toug eautolq oag, ayarnmtol ouvd-
SeApol. Nopilw ot puropeite kaAUtepa kat OTL dev pnopel autd
va eivat To véo MA.Z0.K..

Moate yia avtiotdbuon kivduvwyv. T onpaivel «avtiotds-
pion Kwdlvwv», ayarmrtol ouvddelpol; Oa karabéow ot
BouAr} autd To amAd oxedidypaupa To ornoio deixvel mwg Hrav
LOTOPIKA Ol TIHEG TOU VikeAiou. Ot TIUEG Tou Vikeiou rTtav mepi-
rou 3 pe 10 eupw Ta TeAeuTaia TPLAVTA XPOVIA. ZAPVIKA EKTIVA-
XBnkav ata 16 pe 20 eupw Kat autd ou pag A€et n dloiknon g
«NAPKO» gival étt ota 16 pe 20 eupw Bewpnoe cwaoTd va po-
WA OeL ONUaVTIKG HEPOG TNG Mapaywyng Tt av Eavanedte n
T ota wTopIkd enineda Twv 3 pe 10.000 gupw Tov TOVO, N
etalpela Ba €kAelve Kal TIPOKEWWEVOU va UV KAE(oEL OKEPTNKAV
o611 autd Ba prnopouoe va eEagpalioet Tn Plwodtntd ™Qg. Oa
To katabgéow ota Mpaktikd o’ éva Aerttd. Autdg ritav o Adyoq
yla Tov oroio PoERN OTIG TPOTIWAOELG TOoU VikeAiou. Emava-
AauBAvw 6Tt oUTe SIKAOAOYW, oUTe KAAUTTTW TIG MPAEELG Kave-
vég. Autd €kave n dlolknon étav Eenetdyxtnkav oL THéEG ota 16
pe 20 eupw.

Tu onpaivet Aowmdv avtiotdduion; ‘Ott MPoTNwAWw €va KoUUdTL
NG NMapAywyng Hou Wote av MEoEL N Tiur, Ba €xw uia eEaopd-
Ao 6t dev Ba kAeloel n eTatpeila kat 6t dev Ba dve aTo oTmiTL
Toug ol epyaldpevol. duaikd kaveig dev prnopoloe va UTIOAOY(-
oel UoTtepa and TpLavta-capdvta xpdvia 4Tt n T Ba ektivao-
odtav and ta 16 pe 20.000 doAdpla Tov Tévo ota 51. And ta 51
éxel Eavanéoel ota 39. Eixe oAU peydAn aotdbela n T tou
vikehiou. ©a oag dwow To dldypauua autd yati dev urnopeite
va 1o deite amnod Kel Mou KABeoTeE.

Tuyivetal pe to Aeydpuevo hedging, e To avtiotdbuopa; Aeg,
€dv pev méael n T, €xw eEaopalioel pia T kKovtd ota 17,
18, 20 eupw, av avéBel n Tn, Tote €Xw EAOPANOEL TNV TIUA
ekeivn Twv 16 pe 20 eupw, aAd puaoikd Ba xdow oAU peydho
KOMMATL TNG avddou.

Tuyivetal dpwg; Edw eival éva and ta npopAiuara, 6Tt dnAa-
o1 n «AAPKO» €xel iponwAnoel VikéNlo Tou eival, mepimnou, To
1061000 Tou 1,6% TOU OyKOoU PETAAEUMATOG ToU elvatl n mepl-
ouoia.

AnAadr|, kdBe @opd mou aveBaivel n Ty Tou vikeiou, autd
Ta KOVIPATa, autéqg ol oupPdoelg €xouv anwleleg. ‘Opwg, kep-
3ilel n «NAPKO» amd 1o 98% mou eival Ta petalelpata Ta
oroia €xel kat arnd to adldbeTo Tou dev XL TIPOTWANOEL Kal
and autd ta oroia €xetl kATw ard T yn.

Enopévawg, 1 dtoiknon g «AAPKO» €xel va avtipetwriioel 6tL
n kivnon g nponwAnong kdbe @opd rou Ba avePaivel n TN
dev Ba mnyaivel kahd —ylati €xel MpomnwAoel oe XapunAdtepn
TR and Tnv TPEXouoa- aAAd o0 Oykog Twv arnobeudtwv Ba
nnyaivel dpa MoAU kahd. AnAadr, éco avefaivel n T, N
«\APKO» eival moMam\d weeAnuévn, ylati to 98% dev €xel
avtiotabpioTel, aMd Ta ouykekpléva Kovrpdra Ba €xouv anw-
Aeleg. Emopévwg, ol Blol autoi ou unéypaygav Ta kovrpdra 6a
elval oe niieon, evw kavovikd n etalpeia weeleitat and v avén-
Omn TWV TIHWV TOU VIKEN(OU.

Kavovikd, dnAadr, yla va eivat kKamnolog «evidgel» kal va un
déxetal rieon arnd Tov Turno 1) and n Boulr), Ba €npere va npo-
TioUoe va mEoouv Ol TIWEG Yla va Tel «kald €kava Ta
hedgings», ev®y autd Ba €BAartte Tnv etatpeia.

EnavalapBdvw, 6co aveBaivel n a&la tou vikehiou, 100 TiIO
ToAanAd weeknuévn eival n etalpeia, ald Ta ouykekpéva
hedgings, puaoikd Ba €xouv anwAeta. Autr eivat kat n évvola g
avtiotdepiong, g eEaopAaNonNg.

KataBétw kat autd To dlaypappa.

(Zto onueio autd o Ypuroupydg Okovopiag kat OkOVOIKWV
K. Métpog AoUkag katabétel yia Ta MpakTikd To mpoavapepbEv
dldypappa, To oroio €xel wq eENG:
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MPAKTIKA BOYAHZ (TMHMA AIAKOIMHZ EPIAZIQN BOYAHZ)

METPOZ AOYKAZ (Ypurioupydg Oikovopiag kal Oikovopl -
KWV): Zag katabetw kal €va aviiypapo Tou Aeyduevou Master
Agreement. Eivat ot oupBdoelg Tig omoieg umnoypdgel n
«NAPKO» dtav unaivel og Tétola nmpdEn avtiotdduiong Kivdu-
VV.

(2o onpeio autd o Yeunoupydg Okovopiag kat OKOVOIKWOV
K. Métpog Aoukag, katabETel yla Ta MPakTIkd To TipoavapepOEy
€yypapo, To oroio Bpioketal oto apxeio Tou Tuuatog Moapua-
Telag Mg AlelBuvong Ztevoypagiag kat MEakTikwy NG BouAng)

Mag einate nwg eoelg yvwpllate —kal ATav oagég oe OAoUG-
OTL oL TIHEG Tou vikehiou Ba avéBouv. Eimape ot Ta teAeutaia
oapdvta xpovia ftav 3 €éwg 10 JdoAdpla n AiBpa kat Eapvika
6Aot kataAdBape 6Tt Ba del ota 51 doAdpla kat duo xpdvia
META -agou eidaye TL €ylve oTa dlaypdupata- Aéue «gelg To
E€payple, TavV OAPEG AUTO».

Katabétw edw T €ypape «TO BHMA», doov apopd To Tt €Ae-
yav ot dlebveig avaluTtég, yla To Tt Oa Yivel e TNV TIUr| TOU VIKe-
Aou.

‘EAeye, Aowmdy, ermonuwg «TO BHMA» -andé autd Ta ormoia
didpale and ta «pandpTa» Twv TPANELWV- GTL 1 TIUA TOU VIKEA-
ou Aéel Ba éoel ota 15,50 eupw To 2006 -TO APBpPOo auTtd YPd-
PTNKe OV apxn Tou 2006- kal Ba méoel ota 13,50 eupw TO
2008.

AuTég nTav ol emionueg avaAloelg Tou emikpatoloav OTo
xwpo. Mpdkerral yla apbpo g Kuplakriq 23 Ampiiiou 2006. H
ernionun npdépAeYn tdte Mtav ot Ba néoel nepinou ota 13,50
eupw. M’ autd €kavav autd To hedgings.

Emiong, katabétw kat To apbpo g Kuplakrg 23 AmplAiou
2006, ou Aéel OTL N Avodog HEXPL TWPEA TWV TIHWV AUTWV EXEL
oagn XapakTNPLOTIKA «POUTKAG».

(X0 onpeio autd o Yopunoupydg Owovopiag kat OKOVOUIKWOV
K. Métpog AoUkag kataBgTel yla Ta MPakTikd To mpoavapepBey
dnuooieupa, to onoio PBpioketal oto apxeio Tou TuAUATOG
Mpauuateiag ™g AledBuvong Ztevoypagiag kat MEakTiKwv ™G
BouArg)

Eropévwg, otav piNdue ya TipoPAEYelg, Tpénel va elpaote
oageiq. AMNO va TipoBALYELG TIPLV TO YEYOVOG Kal AANO va Tipo-
BAEYelg TO Yeyovdg dUo xpovia petd. H teheutaia mpdpAedn
nou Bupdpuat ot kdvate enionua rav étav To XpnuatioTtplo
ATav otig €51 XINAdeg povdadeq. Tdte, MpoBAENATE Kal TPOTPE-
narte Tov kKOoPo va enevdloel, ylati 6a miyawve oOTiq enTtduot
XW\ddeg povadeg. To avdnodo €ylve. ‘EpbBace otiq Xikeg Tpla-
kOolEG HOVADEG TO XPNUATIOTAPLO, ayarntol cuvadehpol.

Ouwg, unmdpxouv Kal TIPAKTIKEG Tou MapeABdévtog. Oa oag
SlaBdow mdit and «TO BHMA», yia va pnv et kdrotog 61t raip-
vw otolxela and @okuBepvntikn epnuepida. H «AAPKO» to
2003 eixe mpoxwpnoel oe avtioTddpion kivduvou hedging, péow
Tou L.M.E. -London Metals Exchange- e xelplopoug mou arno-
SeixOnkav TOUAAxIoToV aTuxelg Kat Inpiwoav TEAIKWDG e UTEPO-
YKa 1ood tnv etapeia». Autd 1o 2003 and «TO BHMA». «I
autd», Aéel, «dev undpeoe n «NAPKO» va mAoutioel, mapd v
TOTE OXETIKA HIKPY) AvOB0 TOU VIKEAOU.

AMoO dpbpo oto «BHMA» «H mrtwon Tou doAapiou MArTTEL TN
«NAPKO». ©a ta katabgow kat auTd yla va Ta €XeTe Kal va EEpe-
Te 0Tl MNdw pe kdrola otolxeia. Bdoel Tou dpBpou, Ba eixe
TIOAU uynAdtepa k€PN, av dev eixe KAvel TEToloU eidouqg avtl-
otabuioelg.

Yndpxel kat AAo apbpo 1ou Aget OTL €mpere va eixe KAvel
hedging, ywati énecav Eavd ot Tipég Tou vikehiou. «H apvnTikr
ouyKupla Twv TV Vikehiou oTo dleBvég XpnuUaTioTplo Tou
Novdivou». To dpBpo autd eival Tou 2002. «To augnuévo evep-
YEWOKS KOOTOG, GAAA Kal 1 €vTaom TOU MEPACHEVOU XELUWVA
nePLOPLoaV ToV KUKAO €pyactwv Tng etalpeiaq K.Am.». Ot TIHEG
Tou npoidvrog otn dlebvry ayopd -to 2002 WAGUE TWPQA, ayar-
Tol ouvadeApol- rjtav oAU Kakeg e Héoo 6po 2,66 dodpla Tn
AiBpa.

Oxt 51, 6x1 39, 2,66 évavtt 3,20 Tiou ATaAv TNV TeAeuTaia deka-
etia.

ANa dpbpa: H napaywyr pekdp Tou 2002 K.Am. dev katdpe-
pe va augnoel Tnv kepdopopia Tng ertxelipnong, eneldr| UMrPxe
apvntiki eEENEN oto SdoAdplo, ddTL elo€nparte oe doAdpla n

«NAPKO», aA\d Ta €£00d Tng Hoav o eupw. H rrtwon Tou doAa-
plou orjpatve 6Tt elgénpatte AMydTepa LOGTIOOA OE EUPW. ZNUEG
9,5 ekatoppupla otn «ANAPKO», dpBpo Tou k. Kopepuatn. H
«NAPKO» éneoe BUpa, 6a purmopouaoe va met KArnolog, Tng anpoo-
BOKNTNG eKTIVAENG TWV TIHWY, apoU TPOTWANCe g€ TIOAU Xaun-
AOTEPEG TIMEG. AuTO eival dpBpo oTIg apx€g Tou 2004. AnAadn
npdyuata ta onoia enavalauBdvovral. Anopw étav PeAeTdre
pe Tétola mpoooxn Tt yivetal otn «AAPKO» eni Néag Anpokpa-
tiag. To T ywétav om «AAPKO» emil Twv nuepwv oag, 0ag
denve nayepd adlapopoug;

Kat BAEnw edw népa 1o 2000, ayarmroi ouvdadeAgol, dpbpo
MAA oto «BHMA» Tou k. Koppudtn -yia va pn vopioel kdrolog
Ot enavaAapBdvw, XPNOWOTOW PIAOKUBEPVNTIKEG TINYEG- TO
dlapalw oe eloaywyikd: «Onwg eival yvwotd to Yroupyeio Avd-
mTUENG HeAeTd Sldpopa eVAAAKTIKA oevdpla yla Tnv eiodoxn
WOIWTIKWV KePalaiwv otnv etaipeia. EEENEN TTou cuvaptdral pe
TNV eniluon BeTUKWY TPORANUATWY NG emxelipnong». Ankadn
ard 10 2000 oxeddlate va v mMouArjoete tn «AAPKO» kat
TWPA €pxeoTe €dW Kal HAG AETE TL KAL TIWG AUTEG Ol KIVATELG
yivovtal pe kdrolo mepiepyo otdxo, To EEMOUANUA NG ETLXEL-
pnone;

AN\ dpBpo 1AL artd To «BHMA». «Av ol UPNAEG TIHEG dlatn-
pnboulv, To Tiunua e&ayopdg» -dnAadn To Tiunua oto oroio
epelq oto MA.Z0.K. okomeUoupe va TIoukrjooupe Tn «ANAPKO»-
«Ba npénel va eival peyaAUtepo Kat To SNUAOL0 OKEPTETAL TIOAU
ooBapd va ouvexioel Tiq mpooTmdbeleq pag fdong Buaiag. Amno-
Kpatikoroinon, kuplot ouvadeAgol, tTo «BHMA», 2 Ampihiou
2000. Arté to 2000 oxedldlate va MOUNACETE TNV entxelpnon ki
E€PXeOTE TWPA va A€Te, 6Tav umrjpxav adldbeta noooaoTd;

EnavahapBdvew kat 8éAw va eipat oagnig. Aev €xel kavéva
HENOG TOU JlolknTikoU oupPBouliiou Tng «AAPKO» omoladnnote
appodiétTa va xelplotel €otw Kat pon petoxr) Tng «AAPKO».
OL petox€éq eival mepirou katd to 1/3 oto dnudoio kat katd Ta
2/3 otn A.E.H. kat Tnv EBvIKN). To Tt Ba yivel n «AAPKO», eival
B€pa petdxwy, dev eival kavevdg dleubuvovtog ouppBouAou, o
oroiog Tote dev eixe onoladnmnote T€Tola eEoualoddtnon. Oa
10eAa, Aowndv, ayanntoi ouvadeApol, va eipaote katd To duva-
TéV TI0 oaeig étav kAvoupe TEToleq katayyeleg, yiati BAENw
Kat €36 ANAN pia popd va yupifouv proupepavyk. AETe yla pag
OTL ryaple va IoUAr)oouple, OTL dev EXOUUE KAVEL KAUWia OXETL
k] OnAwan, étav eoeiq oxedddate emionua TV MWANOY g
andé to 2000. Aéte OtL n eruxeipnon kakwg ékave mPAEn
hedging, dtav egoeiq kdvare hedging and to 2000. ANAwg dev
ATav n ektiva&n twv TV Tétola. Kat akdun, eved HeEAETATE TO
B€ua autd, urnotibetal, dev €xete Kataldpel 6Tt 6oo o YnAd
ndel n TN Tou Vikeiou, T600 o wPeAnuévn eivat n «AAPKO»,
aox€twg av n dloiknon Ba eival untd dnudola riieon, déTL kamola
nooootd, 10 1,6% Twv anobeudtwy To €xel MPonwAnoeL. XAvel
ar’ autd, kepdilel and to 98%.

Autd ta Alyq, i8eha va nw, kupia Mpdedpe, Ba enavé\bw otn
deutepoloyia pou.

MPOEAPOZ (Avva Mmievakn - Wapouida):
KUpLo Ypurioupyod.

O KowoBouheuTikdg Exnpdowrog tou MA.Z0.K. k. Mimepyldg
€xel To AOYO.

AHMHTPIOZ MNINEPIIAZ: Kupia Mpdedpe, Kupieg kat kUpLot
ouvddehpol, eival Tpopaviig n apnxavia Tou kupiou Yroupyou.
H aunxavia autr] ekppActnke e TNV KAt enavaAnyn dnMAwon
OTL «dev PBa edw va KAAUYw Kavéva PENOG TOU SLOKNTIKOU
oupBouliou, kappia PAEn Tou €xel yivel otn «AAPKO». Auti n
aunxavia kat n cagng dnAwon Tou, dAwon pe v ormoia o
{dl10q naipvel anootdoelg and tn dtoiknon ™G «NAPKO», deilxvel
o611 untdpxel peifov mpdPAnua. Emxelpnoe o kUplog Yroupyodg
autd To peydho okdvdalo -yiati mpdyuatt okavdaliletal n
KOWVY] YVWUN, KUple Yroupy€ dtav xdvovtal og mepldodoug €kpn-
ENg TwVv TIHWV Tou VikeAiou TepdaTia Moad Tood ekaToviAdwv
ekaToupupinv eupw yia T «AAPKO» va To ouykahUyel. Auto To
peydlo okdvdalo Suwg dev uropel va ouyKaAugBel pe ava-
dpopég oto napeAddv Kal e avapopésg oe dnuootelara Ty
neplod0 ToU oL TIUEG Tou VikeA{ou rjtav og TIOAU XapnAd emime-
da.

Euxaplotoupe Tov



ZYNEAPIAZH A’ - 13 IOYAIOY 2007

421

Kupte Yrnoupyé, ouykpivete dUo avépola npdypata, dUo avo-
HoleG KATAOTAOELG.

Einate, étav avahdpare ) dlakuBépvnon g xwpag, otL 6a
PEPETE TOUG eldIKOUG, TOUG EMAIOVIEG, TOUG KABNyntég Tou
naverotnuiou, autoug Tou EEpouv TIOAU  KAAd TIG XPNHATLOTN-
PLOKEG OUVANAYEGQ KAl TA TIAPAYwYyd, yla va odnyroouv Tn
«NAPKO» otnv avdrtuén kat v kepdogopia.

EruAéEate —kal eival mpoowrikr) oag ermhoyr, KUple Youpye-
TOV KABnNyNnTr TNG OIKOVOUETPIAG, TOV ETIKEPAAG TWV MAPAY®-
Ywv tng Tpdnelag BARCLAY’S Tov K. ©avdcoula Kal Tov Tomo-
Betioate otn B€on Tou dleubuvovtog oupBoulou. Oa mepiueve
kdrolog 6Tt Adyw Tng epmelplag Tou o k. Oavdooulag, Ba eixe
N duvatdtnTa va rpootatedoel TV eTApeld, aAAd Kat va PeyL-
otonorjoel Ta kEPdn Q. Oa mepiueve karolog 6Tt Ba gixe TN
duvatdtnTa va npoxwproel oe cuUBOAAL0 avTIoTABIoNG KvaU-
VOU, Kavd va eKPETAMEUTOUV TNV €UVOIKN OUuyKupia kal va
au&rioouv ta €0o0da ™G «NAPKO». Ti éyve ouwg; O K. Oavd-
OOUAQG Tapayvwploe MAAPWG Kal andAuta Tiq ekBgoelg dle-
BVWV opYavIoUWY TTIoU TTPOERAETIAV AVOS0 TWV TIUWY TOU VIKEA
ou.

JUYKEKPIUEV, O K. @avdoouhag ayvonoe tnv €kbeon g
A.M.E. - MINERAL ECONOMICS, tou 2005, otv oroia yivetrat
Xxprion otoixelwv and tnv ayopd tou 2004.

2’ aumv Vv €kBeon onuewwveral Tl pe dedopévn TN Péan
TIUN) TOU VikeAiou katd To 2004, Tou KaTte€ypaye To UYPNASTEPO
eninedo ota dekatéooepa Xpovia, n mapaywyr) Tou vikehiou Ba
elval eNelppatikn ywa to 2006.

Ztnv O €kBeon ToviZdtav OTL Ol TIPOOTTTIKEG TNG ayopdg
elval BeTIKEG, ONWG OTL OL EKTIUNACELG YIA TNV TIUA TOU VIKEA{OU
elval unép aloddoteq. H oTrpammyikn €peuva autol Tou Jle-
Bvoug opyaviopou diariotwve &TL Ta erike{peva eNelupaTa mg
ayopdg Tou vikehiou, doov agopd TNV mapaywyr mdavra oe
oxéan ue Tn ¢ion, 8a odnyouoe oe ekTiva&n kat av&non Twv
TIWV.

Ze AMN\n mepiAnyn g ékBeong g A.M.E. , ya v ayopd
Tou VikeAiou Tou 2006, avaggpetal GTL UTAPXOUV TIPOOTTTIKEG
avédou otV TN Tou VikeAiou, agou 1 dlebvng Ty} oto Xpn-
patiomplo MetdMwv Tou Aovdivou, ota péoa Tou 2005, eixe
@Bdoel ota uynidtepa enineda g dekacEaetiag.

ErunpdéoBeta otnv €kBeon mpoePAendtav MePLOPIONOS TNG
apaywyng Tou vikeAiou oe maykéopto emninedo, Onwg eniong
Kal aUEnon Tng ¢iTnong ASYw TWV EKPNKTIKWV PUBUWY avdartTu-
&ng g Ivdiag kat g Kivag. O neploptopdg pdiota tng napa-
YwYNG Tou vikeAiou amodiddétav Twpa Kupiwg otnv dvodo Twv
TIMWV evEPyelag, TwV vaUAwv, OTO TEPLOPLOUEVO avBpwITvo
duvauiké Kat oto UYPnAsd kdotog Twv vEwv emnevduoewv. Mpog-
BAere dnAadn, and 1dte, autdg 0 dlebvrq opyavioudg, Tt oL
TIEG TOU VikeAiou Ba €pBavav ota uyn.

H ékBeom katéAnye OTL v 1 tapaywyr| neplopiletal eEaitiag
™G ENeWYNG VEwV eMevOUTIKWY oxediwv, n {iTnon ouvexilel Tnv
loxupn avodikr) Tng nopeia, n omnoia ogpeiletal kupiwg otnv Eagp-
VIKA] Avodo NG KIVEQIKNG apaywyng avo&eidwtou xdAuBa.

e AM\o onuelo g €kBeong emonuaivetal OTL TIG TPELG
TeAeuTaieq dekaeTieq Ta 2/3 NG MAPAYWYNG Tou VikeAiou xpn-
olorololvTal yla tnv napaywyn avogeidwtou xduBa.

MpopAendtav eniong eneldr} avauevdétav avgnon otny napa-
Ywyr) Tou avo&eidwtou XAAuBa 4Tt Ta endueva mévre xpovia,
dnAadr) To 2006, To 2007, To 2008, TO 2009 kat TOo 2010, Ba
auénBei n Ojtnon kat Ye dedopévn Tn otabepdtnTa otV napa-
Ywyrj 6a undp&el alEnon Twv TUWV ToU VIKEAOU.

“OAa ta apandvw, Kuple YIToupye, avapepovtal o ekBE0ELG
yla 1o VIKEALo To 2005 Kat To 2006. O K. ©avAcouAag e TNV aKa-
ONUAIKT KaplEPa TOU OTNV OIKOVOUETPIA KAl TNV EMAYYEAUATIKY
TOU eMMelpia OTA XPNUATOOIKOVOUIKA TIPOoIidvTa aopalwg dev
elxe nmpdéoBaon pévo o’ autég Tig dUo ekBEOELG TIOU UTTAPXOUV
Kal propel kdrolog va Tig avagnroet eAelBepa oto dladikTtuo
aM\d kat oe dA\eg ekBETELG oL omoieg ekdidovtal amnd eldIkoug
XPNHATOOIKOVOUIKOUG OpYQVIOUOUG,.

‘HEepe, Nourdv, o k. O@avdooulag WG Ba MOPEUTOUV Ol TIUEG
Tou VvikeAiou. To &epe TOAU KaAd kat BERata yU autd KIOAag
HAGue yia pé€ya okavdalo. MiNdue yla anapddekteq peBodeU-

oelg, okavdalwdelg TPAaelg kat teAikd Aenhacia g «AAPKO».
Ta npoavapepdpeva Tovidovral yiati EEpete TMOAU KaAd, KUple
Yroupyé, 6t Ta daguydvta €ooda g «AAPKO» katahrjyouv
oav unepkEPdn OTa Tapela Twv TPAMEJIKWY OPYAVIOUWY TIOU
peocohdpnoav otig mpd&elg hedging kat ot oroiot OAWG TUXAiWG
oupBaivel va elval eite n «J.P. MORGAN», yvwotdg kat ayarn-
uévog xpnuatiotrig g KuBépvnong, eite To mpwnv agevtikd
ToU K. ©avdooula, dnhadn n BARCLAYS. ‘Otav undpxouv autd
Ta nmuata dev dikalouobe va OLwMATe.

Eivar yvwotd, kupia Mpdedpe, 6Tl eixaue B€oel Ta Bguara
autd kat’ enavdAnymn otig dladikaoieq koVOBOUAEUTIKOU EAEY-
xou. Mépuat dev urmpxav Bepvd Turuata. Tov AGyouoTo kata-
B€oape aitnon va npooéABouv ot Awapkr) Erutpornr| MNapayw-
Mg kat Epropiou kat o maplotdpevoqg K. Aoukag Kat o Yroup-
YOg Avdrttugng, va pag egnyrjoouy yiati oupBaivouv 6Aa autd.
Na pag egnynoouy yiati emixelpriBnke pe mpooxnua tn daypa-
PN} TWV XPEWV Kal he Tn pedddeuon g pelwong kat avgnong
TOU JETOXIKOU Kepahaiou, To EemoUuAnua g «ANAPKO». Na pag
eEnyrioouv Tig BEoELg TNG KUBEPVNONG.

Emmwenke mponyouueva and to KUplo Yroupyd OtL mpdyuatt
elvalt mpwtopaveég va eEouotodoTteital Eva pdowTo yia va Tipo-
xwprioel ot petapiBaon autig g HeYAAng etalpeiag, pag
etalpelag mou av ekTiunBel n mapaywyn TG oe Ox€an He TIG
TIMEG TIOU emikpatouv otnv ayopd, mpdyuatt n agla mg 6a
énperte va elvat 2.000.000.000 eupw, ONwg avéPepe 0 TUVADEN-
POg pag K. Xprjotog Maroutong.

To npwtopaveég umipEe OtV €L0TYNON TIPOG TO SLOKNTIKO
ouppoUAo Kat oTnv andeaoct Tou. To yvwpileTe, kUple Yroup-
Y€, 611 T0 AloiknTtikd ZupBouhio ™G «AAPKO» amogdoloe, va
elonyneel ot yevikr) ouvéleuon Twv PETOXWV TNG «AAPKO» 1t
o€ nePImTwon mou kdrmnolot and Toug PeTOXoug mapattnouv Twv
SIKALWUATWY Toug, TOTE TO SLOIKNTIKG oUMBOUALO arnogpacilel va
dlabEoel eAeliBepa TIG VEEG HETOXEG kal eEouatodoTel Tov dleu-
BUvovta oUpBoulo va rpoBel ekelivog oTo dvoua kat ylia Aoya-
plaopd g etatpeiag otnv ehelBepn dIABEOT TWV LETOXWV.

Edv autd ta &exdoate opeiloupe va oag Ta utevOupioouE.
Eyw 6a kataBéow T600 TNV £L01IYNOT TOU EMIKUPWOE TO SLOIKN-
TIKO oupBoUAo NG «AAPKO» 600 Kal TIG eKBETELG OTIG oTtoieg
avapépbnka. EkBEaelg mou ac@alwg Ba rjtav meploodTePE av
AMAoTaV CUVOPOUNTEG OLKOVOUIKWY opyaviouwv. Kal eixape
nPdoBaomn OTIG OKOVOUIKEG €KOETELG TIOU umipxav elte oto
LME efte oe dA\oug Jlebveilq XPNUATOOKOVOUIKOUG Oopyavi-
opoug.

Aev eAéyyoupe Suwg, Tnv KuBépvnon uévo yia ta cupBoraia
hedging. Tnv eAéyxoupe kal yia dA\a {ntripata. EuBdveral yua
v KatdvTia g eTalpeiag, kat yia éoa katahoyifovral otn dioi-
knon g «AAPKO».

211G 12-1-2005 o dleubuvwv auppoulog NG «AAPKO», xwpig
va yvwpilel Timote To AOIKNTIKO ZUMBOUAIS Tng, uméypaye
MUOTIKA ouppwvia pe tnv etaipeia «LOBBE TZILALIS» yia Tn
petapopd tng AupatoAdorng g WutdAelag kat tnyv evanobe-
o] ™G oTa opuyupata Twv PeTtaMelwv g «AAPKO» otnv
EUBola. ‘Otav pwtrinke OxeTikd, To apvriBnke. H dpvnon tou
fitav Boepry. ‘Otav To «MANEYBOIKO BHMA» £pepe 0Tn Snpo-
o1TNTA TO OXETIKO £yypapo, katdrie Tn YAWooa tou. AuTr eivat
n a&oruotia tou. Weldetal aocUOTOAA Kal MPOTIUA va Kataruel
TIG arel\éqg Tou Yla PNVUCELG KAl aywYEG. Aev €xel PINGTIUO, Aev
€xel Tolma. Av eixe Ba €nperne va eixe akoAoubrioet dANo dpdo.
Oa énpene and gubi&la va eixe mapartnOel.

And ta Bloypapkd Tou Suwg, KUple YoupyeE, Onwg dnuoot-
evovtal oto dladikTuo, TIPOKUTTTEL OTL TOTIOG MOVIUNG KaTowkiag
Tou eivat To Aovdivo. H «AAPKO», mépav twv 14.000 gupw TO
Mrva Tou KATaBAAAeL yla TIG UTINPECIEG TOU -UMNPEedieq mou
Inuiwoav T «AAPKO» katd 1o 2006 pe To moad Twv 75 nepinou
EKATOMMUPIWV EUPW KL av UTIOAOYLOTOUV KAl Ol AMWAELEG £00-
dwv, yla To 2007 ot {nuEg pBAvouy Kl owg Eemepvouv kat Ta
200.000.000 eupw emBapuveral kat e AAAa 10.000 eupw yla Ta
aePOMoPIKA Ta&(dLa, TPOKEUEVOU VA ETIIOKETTETAL TUXVA TIUKVA
T0 Aovdivo.

T ouppépovta «d€vouv» Tov K. @avdooula pe To Aovdivo Kal
ToV uroxpewvouv oe epdopadiaieq emokEPelg; Apveital o (dlog
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MPAKTIKA BOYAHZ (TMHMA AIAKOMHZ EPIAZIQN BOYAHZ)

OtL avrikel otnv «mapga» Tou Aovdivou. lMarti dpwg kAbe eRdo-
MAda To EMOKETETAL;

AMoO TATnua, kupia Mpdedpe: H «AAPKO» mpounBeletat
OLONPOPETANMEUNATA CUYKEKPLUEVWY TIPOdlaypapwv. AOYIKA,
kdBe popTio €npere va eival Ppéoa oTig MPOoKABOPIOUEVES TIPO-
dlaypapég. Ta neploodtepa popTia dpwg mou eedAvouv eival
€KTOG Tpodlaypagwy. Map’ dAa autd, Ta goptia mapalauRd-
vovtal. Zntroape Kat anartoUpe va katatedouv otn Bouhr) téoco
Ol OUUPWVieQ yia TNV ayopd Twv PETAMEeUPATWY, 600 Kal Ol
ekB€oelg mapalapng Toug. Ta {ntrioaue. Aev katatiBevral.

Ta dloknTikd €€0da Tng eTalpeiag TpmAaotdotnkay. MoAute-
NG elvat n ddpbpwon! «Faldllo», KUPLOAEKTIKA, «tdpT»! Ot
B€oelg Twv dleubuvtwv auEndnkav and Tig dwdeka ouv evveéq,
OUVOAIKA €(koOL pia, Tou rTav Ml TWV NUEPWY HAG, OTIG TEVH-
vta mévte. Ol untdhAnAotl Tng €dpag tng etatpeiag and e&Rvra
TIou rtav EeEMEPaoav Toug eKATOV TEVIVTA.

Yridpxouv Kt AAa gnTrjpata. YIdpxouv MANPWHES EKATOVTA-
dwv XINAdwV eupw XWPIG va urmdpxouv napactatikd, ouuRo-
Aata i ekBEoelg mapaAafnig UAkwv. Ot pdEelg autég sivat kat
TIOWVIKA KOAdolpeg. Yridpxouv TIHoAdYLa, kUple YTIOUPYE. eKATO-
VTAdwv XIMAdwY eupw €vavtl PENNOVTIKYG ouvepyaaoiag, Tou
oudénote €ylve!

OL avaBéoelg Twv epyoAaplidv kal Twv €pywv Katd kavéva
yivovrat xwpig dlaywviopoug, He «OTIACIUO» TWV EPYACLOV OE
nood pkpdTepa Twv 300.000 eupw. ©a ATav eEalpeTikd evdla-
PEpov, KUple YroupyeE, va katabgoete otnv EBvIkN Avtinpoow-
riela 6Aeq TIq epyoAapieq ou €ywvav otnv «AAPKO» and 1o 2004
MEXPL Kal onpepa Kat kéotioav nmoad pikpdtepa twv 300.000
eupw. Téte Ba urMpPxe, o€ OAO TNG TO UEYAAE(D, TTAPNG ATTOKA-
Auyn g AenAaociag Tng «AAPKO», ou guvteleite Oxt pévo pe
Ta oupPBolala hedging, kat Tn dlapecoAdBnon Twv dlebvav
TPAMEYKWY OPYAVIOUWY, AAA Kat ard vidrioug EUVOOUEVOUG,
VTOTIOUG «NUETEPOUG», VTOTILOUG «YAAAJIoUG» EPYOAGBOUG HE TN
SLAUETONARNON KOPUATIKWY KAl AANWY OTEAEXWV.

Kupieg kat kUptot ouvadepol, n ayavdaktnon eivat KaBoAkr.
H KuBépvnon duwg dev akouel. Aev akouel oUte Toug Jlkoug
mg avBpwroug. Agv akouUel, ylati epapudlel To ox€d0 g,
ylati avtihapBdveral ) dnudola Teptoucia oav Adpupo Tpog
Aenhaoia.

Kupia Mpdedpe, kupieg kat kUptol ouvadeApol, n agloriotia
NG KuB€pvnong mAitTeTal autéq Tig nuépeg. MAATTeTaL and tn
oUyKpouon Twv TPEVWV Tou armokaAumtel Tn SdAuon Tou
O.Z.E.. N\ tTreTal and Tig rupkayleg rou deixvouv tn didAuon
TWV Unxaviopwv daconpoaotaociag. Kat éx1 pévo. MAtreTat and
duotuxruara, ta oroia oupBaivouy, énwg autd OToug Atuxelg
daooTUPOCREDTEG, TIG OIKOYEVELEG TWV OMo{wv cuA\uTIoUpED.
MAATTeTAL and Tnv anoucia TG CUYKPOTNUEVNG KAl OPYAVWUE-
vng napéupaong tou kpdroug. MAATTETAL EMioNg kat and aro-
PAcelg TG, mMou dnuoupyolv okdvdala kat AenAatolv Tov
€6viké mhouTo.

Kavévag dev pnopei va apvnBel dtL urripxe okAvdalo yia Tig
urtokhorég. Kavévag dev propel va apvnBel 6Tt urrpxe okAav-
OONO HE TOUG «KOUMTIApouG» otnv Ermtponr Avtaywviopou.
Kavévag dev pnopel va apvndel Ot unrjpxe okAvdalo Ue Tnv
M&K Xpnuatiomptakry. Kavévag dev uropel va apvnBel ot
urpxe okdavdalo pe tnv ayopd tng FINANCE BANK. Kavévag
dev unopel va apvnBel 611 urripxe okAvdaAo pe v ayopd Tou
«TEPMANOQOY» ané tv «COSMOTE». Kavévag dev pnopel va
apvnBel 6t undpxel okdvdalo atn «AAPKO» e Tnv pomwAn-
an Tou VikeAiou.

Kuptie Yroupyé, eoeiq einate 611 1o VikéAlo elval éva xpnuartt-
omnplakd eidog mou aveBaivel kat kateBaivel TOMEG POPEG.
Einate 6t katd v nepiodo g avédou augdvetal n a&la twv
anoBedTwy. ZEPETe, OUWG, TOAU KaAA 6Tt av dev adpdEoupe
TNV eUKaLP(Q T CUYKEKPLUEVT OTLYUY) TIOU TO VIKEALO eiXe UYNAEQ
TIMEG, TOTE TA XPNUATOOIKOVOUIKA TIpoBArjaTa TG eTalpeiag 6a
elval peydha kat n ana&iwon g ouvexI{Opevn. AUCTUXWG TIPOG
Ta ekel €xouv 0dnynbel Ta mpdyuara.

Yndpyxel ana&iwon tng etaipeiag, kupia Mpdedpe. H etalpeia
avaykdotnke va davelotel 10.000.000 gupwy to MNdoxa, ya va
BydAel Tp€xouoeg unoxpewaoelg TnG. Aave{otnke tnv dla ottypn

nou eixe dlapuydvrta €o0oda mou Eemepvouv ta 200.000.000
eupw!

TéNog, kupia Mpdedpe, 6oo kat av Tpoomnabel n KuBépvnon
Je mepmAavroelg oto napeAddv, éoo kat av mpoomnabel n
KuBépvnon pe okavdaholoyia kat AacTiohoyia va pag arnotpé-
el and v anokdAuyn twv okavddwy, dev Ba Ta katapepet!

MNPOEAPOZ (Avwva Mnevakn-Wapouda): Kuiple Minepyld,
dev Ba peivel xpdvog yla n deutepoloyia. Zag mapakaiw.

AHMHTPIOZ MINEPTIAZ: Epeiq mpoomnadrioaue e ouvénela
and népuot Tov AUyouoTto. AUo popég kahéaape Tnv KuBépvn-
on ot Awapkr) Erutporry! Apvribnke va ipoc€NBel! Zntrioapue pe
N dladikaaoia Tou KowoBOUAEUTIKOU EAEYXOU va pag Katabgoet
TIG OXETIKEG oupBAoelg hedging! To apvrBnke! Zntdue kat Twpa
and Tov K. AoUka 6Aa Ta otolxeia, va ta katabéoel 3w OTn
Boulrj. Na kataBgoel v €kBean Twv OpkwTwv AOYIOTWV Kal
k@Be AMo €yypago-ototxeio. H undBeon napd Tig mpoomnddel-
£q TNg Néag Anuokpartiaqg dev propel va ouykaAngBel apou kat
o’ autv TNV undbeon €xel mapéuPet kat n dikatoouvn, 1 onoia
avapéveTtal oUvTopa va ekdWael To MOPLoUd TNG.

Ma OAeg autég, hourdv, TIg PAEelg eA€yxoupe tnv KuBEpvn-
on. ‘Exel aprioel aogudotn kat aveE€Aeyktn tn dloiknon tng
«NAPKO». ANBela, KUple YToupyé, amd Tou eA€yxeTal aut n
dnuéola eruxeipnon; Yndayetrat ot dadikaoieg eA€yxou mepl
A.E.K.O.; Mg eAyxeTal yla TIG TIPOCAPELG TIOU KAVEL,

Euxaplotw, kupia Mpdedpe. Ta undrourna Ba ta nw ot deu-
TEPOAOYIa pou.

(Zto onpeio autd o Bouleutq k. Anuritplog Mimepyldg kata-
B€tel ya ta Mpaktikd Ta mpoavapepbgvta €yypapa, Ta onoia
Bplokovtat oto apxeio Tou Tunuarog Mpapuatsiag g Aleu-
Buvong Ztevoypagiag kat MpakTikwy TG BouArig)

(Xelpokpotrpata and v rrépuya tou MA.Z0.K.)

MNPOEAPOZ (Avva Mmevdkn-Wapouda): O KowoBouleuti-
k6g Exnpdowrog Tng Néag Anuokpartiag k. BapBiroitng €xet
TO AOyo.

MIATIAAHZ BAPBITZIQTHZ: Kupia Mpdedpe, vouilw ot
autd To oroio kat and 1o UPog Kat arnd Tov Tévo, aA\d kat and
TO TiePlEXOUEVO TwV oMWY Tou KowvoBouAeutikol Ekmpoow-
rou tou MA.Z0.K., aMd kat Twv uroAoinmwv ouvadéApwy Tou
MA.ZO.K. ¢pdvnke sivat 611 To MA.Z0.K. unnpetel pe otabepdn-
Ta éva ox€dL0 EUMAOKNG TNG TIONTIKNG {wiig TG XWpPag oe pia
adtdkornn okavdaAloAoyia.

Kat dev akoulel oUte Ta kA TOU OTEAEXN TIOU GwVALOUV KAl
Aéve OTL pe okavdaloloyia kat pévo dev MApe oe eKAOYEG, Oev
nei®oupe kavévay, dev UMopoUe va TIPOKOYOUE TIONITIKA.

Mpénel kanowa otyury To MA.Z0.K. va ekppdoel emtéAouq
gvav poypappatiké Adyo. 2ta eikoat Aemtd rou pihouoe o Kot
voBouleuTikdg Eknpdowrog Tou MA.Z0.K. dev akouoape oute
pia mpdtaon yia to Tt 6a €kave dapopeTikéd To MA.Z0.K., nwg
oképtetal ) «AAPKO», TL TiIoTEUEL YIa TOUG £pYaldUevoug, ToLo
motevel OtL eival To péNov g Blounxaviag, moleg Ba rjrav ot
JLOPOWTIKEG KIVOELG.

Kupieg kat kUptot cuvadeApol, TPEMeL va KATAAARETE EMITE-
Aoug, av B€AeTe TOAITIKA va ipokOYeTe, OTL dev Propeite pévo
Me Kpauyeg va mdte ot endpeveg ekAoyEg. Kal dev wpehel
oute Tov TéTo aAAd oUTE Kal €04G TIOMTIKA va PEVETE HOVO OTn
otelpa okavdaloloyia kat va pnv ekppAalete MPOYPAUUATIKO
AGyo. AkoUoTe Kal auTd Ta owppova CTEAEXN 0ag TIOU 0ag XTU-
ndve Kaumavakia.

Kupia Mpdedpe, eueig dev Bplokduaote €dw oUTe va amoAo-
yoUuaoTe yla TPOoowTkEG TPAEelg oute, BeRaiwg, va dexdua-
OTE TIG OTOXOTIOIOELG CUYKEKPIUEVWY TIpoowrwy. OL eTXeELPN-
HaTikég TIPAEELG, oL EKTIAOELG Yia TNV Topeia Tng ayopdq Tou
vikeAlou, ou emti capdvta xpovia Bplokdtav oe xaunAdtara erni-
neda kal onjuepa €xel avéBel oe ndpa oAU uPnAd, kal o Tolo
eninedo pia Inuoydévog otabepd PBropnyavia, Ba TOUAARCEL
MEPOG TNG Mapaywyng Tng wote va eEagpaliost Tn Plwoldtn-
Ta ToU gpyootaciou, Suotuxwg dev elval KATL TTou Ba ekTLUNOel
o’ autrjv v AiBouaoa. MNarti epeig dev elpaote kal dev MPEmeL va
peTaBAnBoUue oUte oe mpdedpol oUte oe dleubuvovteg OUW-
Boulol Tng «AAPKO» 1] ortolaadrjriote d4A\ng dnpéaotag Blopnxa
viag. Autd np€mnel va To KataAdBeTe.
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ATopw WG €PXEOTe €dW Kal HIAATE oav va gloTte oL AvBpwriol
Tou anopaocifouv yla Ta TEXVIKA XapaKTNPLOTIKA TNG eTalpeiag.
AuTdg elval 0 pOAog Tou eMIPUAGTOEL O €vav KOVOBOUAEUTIKO
n noAwteia kat To Zuvtayuda; Na urnokadlotoupe Tov KABe evre-
TaAuévo 1y dleuBuvovta oUPBoUAO ag dnudolag eTapeiag;

Kal eoeiq mpoowrikd rou yvwpilete ™ A.E.H., étav aokeito
N KPLTIKY Yla TG MPAEeLg 1 Tiq mapaleiPelg tng mponyoupevng
dloiknong Tng A.E.H...

AHMHTPIOZ MINEPTIAZS: a1 «<AAPKO» AGE.

MIATIAAHZ BAPBITZIQTHZ: Eoeiq pkoarte yia 6Aov To
dnuéoto Top€a. Avoifate B€pa ywa v EBvikA Tpdnela, piAnoa-
Te yla okavdahwdelg oupBdoelg g EBvikrg Tpanélng, sinate
yla to okdvdaho g FINANSBANK. Av ritav okdvdaho, dev 6a
elxe emPpapelosl 0 KUPLOG OYKOG OAWV TWV EMEVOUTWV TOU
Xpnuatiotnpeiou Tig Kvoelg g EBvikng Tpanédng Tov teAeu-
Taio mepinou xpdvo pe av&non katd 50% g a&iag g peto-
XNG. Auti eival n mpaypatikétra. MNati dev BAEneTe TA anote-
Aopata; Ki autd xwplg kpatikég mnapeufdaoelg, xwpigq
«A.E.KA.», xwplg kaBodnyolueva dnuootelupara, xwpeiq dap-
po€g, Xwpig Tuéoelq ot eruxelpnuatieg, xwplq ageldwg va
divouv umné Tov €Aeyxo Tou dnpociou KPATIKEG TPAMELEG UETO-
Xx0ddvela oTouq eMIxelPNHATieEq va otnpifouv TIG HETOXEG.

Yywog n EbvikA Tpdnela tov teAeutaio xpdvo €xel auEnoel
v ala g katd 50%. Mou eival To okavdalo; Mpwta arr’ dAa
6Aot ot Evol 1y vtorol Beoukol 1) ol atopikol enevOUTEG TIoU
BdcCouv ta AepTd TOug, Ba Ta €Badav oe €va okAvdalo, og pia
un rtpocodopdpa enévduon;

Ané néte 10 Kpdtog TAEov Ba eublvetal yla TIG OLOIKNOELG
ETAIPELWV OTIG OTIolEG deV KATEXEL E0TW Kal pia peToxr; Aev eivat
aAiBela 6Tt otnv EBvikA Tpdnela tnv onoia avapéparte, To Kpd
TOG Oev Kat€xel oUTe pia petoxr); OTL €vag and Toug peyaAute-
poug, av BéAeTe, UETOXOUG evdeXOUEvwg elval n ExkkAnoia kat
6x1 To kpdtog; Mnyaivete kal oTov APXLETHOKOTO Kal TE(Te TOU
ylati éywve ) AA@a 1 RriTa andeacn tng dloiknong Tng EBvikNg
Tpanéldng.

Eyw vopiCw 61t odnyriote oe AdBog atparnoug. Eivat dikalo-
Aoynuévn n aitory oag va {ntdrte and v KuBépvnon va kata-
B€tel OAa Ta €yypaga, ovouaoTikd Opwg. ‘Oxt yevikéhoya va
oag gépel OAA TA TPAKTIKA TOU SLOKNTIKOU CUMBOUANOU Kat
OAeq TIq oupBdoelg ou €xel utoypdyel n «AAPKO» katd kat-
poug. Meite T {ntdte, va €pBouv edw va katatebouv atn BouAn
KAl va Ta eKTIUNoeTe. ANA va Mpoxwpdte og pia akataoxemn
okavdahohoyia pog kdBe kateUBuvom kal va pnv ekppalete
TPOYPAUMATIKO AdYo, oute kahd kdvel o oag oUte RERala oto
KOUMa 0agG.

Kupia Mpdedpe, eyw dev BEAW va unw oTiq el LEPOUG AETTTO-
Hépeleg Tou eT€Bnoav, dIOTL autd Ta amvinoe kat 6a ta ana-
vIMoel katl idAL o aplotdpevog Yroupydg, o ormoiog EEpet va
Sivel Kal TIOANITIKEG KAl OUCLAOTIKEG AMAVTIOELG OTA EPWTAUATA.

O W, SUWG, Yla AAAN pa gopd va emonudvw 6Tt epelg dev
eipaote €dw oUte O WA AOyYLkr), TIou B€Ael va eloaydyel To
MNA.Z0.K., ocupgnolopou, kakodloiknong, kakodlaxeiplong mou
épxetal and 1o mapeAddv, oUte oe Wia AOYIKA cupynelopou
ATOMIKWV gUBUVWV, TTou TipooTtabel va kKAvel, al\d oe pia Aoyt-
K] OUCLAOTIKAG ATOWIKNG eUBUVNG Yia TIG TPAEELG Kal TIG TTapa-
Aelelg ouykekplévwy poownwy. Kat énwg eixape 1o 8dppog
kat TN yevvaidtnta kat ndvw ar’ 6Aa ta alobnua euduivng umn-
PETWVTAG TN OIKA MAG TPOOTITIKY Kal avtiAnyn yla Tov Tpdrno
g e€ouaoiag, va mapanéuPoupe ot apuddleg ApxES Kal otn
dlkaloouvn 6Aoug autoUq Tou eUMAEKOVTAL 1) SV EUMAEKOVTAL -
kal auté Ba To Kpivel n dikaloouvn- ota dldpopa okAvOaAa
énwg ta ovoudlete, opdioya, 6a nepyévape and to MA.Z0.K.
TOUAGXIOTOV &TaV AOKe( TNV KPITIKA TOU va KAVEL TNV QUTOKPLTL-
k1] Tou. Na eixe {nrioel ar’ 6Aa Ta OTEAEXN TOU TIOU CUMMETE-
XOUV OTA SLOKNTIKA CUMBOUALA TWV TAUEWY TIOU EUMAEKOVTAV
ota opéAOYa TOUAGXIOTOV TIG MApAITHOoELg Toug. Méoa aTehéxn
g MN.AZKE., pé\n tou MAZO.K. avwtata oteAéxn Tou
MA.Z0.K., Bplokovtal 0’ autéq TIg JLOIKAOELG TwV Tapeiwv TTou
oudpwva arnoddaoioav TNV ayopd TWV auapTwA®y, Onwg AETe,
opoAdywv; Mati dev Toug Intdte TNV TIOMTIKY €uBlvn, TV
napaitnon;

AuoTtuxwg, Opwg, e AN\ PETPA, pe AAa oTabud kpivete n
dkfy oag mopeila, To dkd oag mapeABév kat Tnv Tapouca
KuBépvnon. Autdé mou ¢aivetatl -kat ¢aiveral dlaxpovikd oe
OAeg TIG dnUOOKOTOELG- eival OTL ot TToAiTteg dev neiBovral, ylati
TIOMEG PopEqg Bupilete autd To onolo duoTuxwg Aéel 0 Aadg
«PWVACEL 0 KAEPTNG Yla va poRnBei 0 volkokUupng».

Epeiq oUte eixape oute €xoupe TIOMTIKO O0TOXO TN Aenhaoia.
AUTEG oL ekppdAoelg Tou e0elg onuepa pépate otn Bouln, ue
avaidelq, pe TPOMo anaglwTikd, yia To oUvolo Tng napdrtaéng,
Sev Taplafouv oe éva KolvoBoUAeUTIKO HB0G Kat Upog Tou 210U
awdva. Av ToTeUETE TIPAYUATIKA OTL TOAITIKOG OTOXO0G -€TO0L
onwg To €xel ekPpdaoel kat o Apxnyog oag- Tng Néag Anpokpa-
Tiag elval n Aenhaocia kat n k\or, ag Byelte va 1o nelte uneu-
Buva ar’ autd To Bripa kat va pnv agrivete va dlappEet Kat 0eig
va unv uobeteite TIg dlappogg, yiati dev oag KAvel e kappia
nepimTwon oUTe MOAITIKO KAAS oUTE TIPOOWTIKA KAAD.

Euxaplotw, kupia Mpdedpe.

MNPOEAPOZ (Avwwa Mmnevakn-Wapouda):
TIOAU.

‘Exw TV T va avakovwow oTo Turiua ot n Alapkrq Emi-
Tporr Oovopkwy YNoB€oewyv Katabgtel Tnv €kBeon} TNG OTO
oxédlo vopou Tou Ynoupyeiou Oikovopiag kat OKOVOUIKWV:
«AvAAnyn kat doknon dpacTnELoTHTWV arnd Ta MOoTwTIKA WBpU-
pata, endpkela 1diwv KePalainwv Twv MOTWTIKWY I3PUPATWY Kal
TWV ETUXELPNOEWY TAPOXNG EMEVOUTIKWY UTNPEECLWV KAl AOLTEG
dlatda&elg».

Eriong, ot Ynoupyoi Okovopiag kat Olkovoukwy kat Atkalo-
olvng katébegav OxEd0 VOuoU: «[a TIg ayopEg Xpnuatort-
OTWTIKWV HETWV Kal ANeG dlaTAEeIg».

Mapanéunetat otnv apuddia Alapkr| Emtportr).

To Aéyo €xel o KowvoBouheuTikdg Eknpdowmnog Tou Koppou-
viotikoU Képupatog ENMGEdag k. Toldykag.

AHMHTPIOZ TZIOIMKAZ: Euxaplotw, kupia Mpdedpe.

Kuptot Bouleutég, 1o KoppouvioTiké Kéupa EAGSag uro-
otnpidel 6TL 0 0pUKTAG MAOUTOG TNG XWPAG Hag elval Aaikr) Tept-
ouoia kat n a&loroinor| Tou TPEMEL va yiveTal Mpog OpeAN0g Tou
Aaou.

Makpld and tnv ekpeTdAeuon Tou peydhou Kepalaiou.
2ripepa n «AAPKO», Tiou eKueTAAAEUETAL TOV OPUKTS TAOUTO
NG meploxnig Tng POwTIdag kat g Bowwtiag, eivat ouvidloktn-
ola Tou dnuooiou kat oplopévwy Tpanelwy, alda Asttoupyel
olppwva pe TIg emBLWEELG kal Toug oXedlaopolq Tou Ueydlou
kepaAalou. ‘Etoltnv odrjynoav kat v odnyouv oL TIOMTIKEG TNG
Néag Anuokpariag kat tou MA.Z0.K..

H «AAPKO» eival pwa emxeipnon otpatnyikrq onuaociag ya
N XWPa pag pe petalela kal mapaywytkr) povada mnou napd-
YEL OLONPOVIKENLO.

Kat kahurtrel éva onpaviikd nogootd tng naykéowag Zitn-
ong oe VIkENo, Ue TTIOANEG Béoelg epyaoiag kat peydha nood
TNV olkovopia Tng xwpag and Tig eEaywyEg vikeAiou. BeBaiwg,
Ba propouce va MPoaPEpeL TIOAU MEPLOTOTEPA HE TN dleUpuv-
on G MAPAYWYIKAG TNG dpaoctnpldtntag OToug TOME(G Twv
ownpokpapdtwv kat g aglonoinong g okoupldg, Pe TN
OUVTI}PNON KAl TOV EKOUYXPOVIOUO TWV EYKATAOTATEWV TOUG.

Qotdo0, AN\0g eival 0 TIPOCAVATONMTUAG TOU HEYANOU KEPA-
Aaiou, rou gvdlapgpeTal Pévo yia Tnv av&non tng kepdopopiag
Tou. Kal puotkd otn 3ikr) Tou AOYIKY| KIviBnkav Kat Kivouvtal n
N€a Anuokpartia kat to MA.Z0.K.. Kat ot duo adapdpnoav ya
v Kabetonoinon Tng mapaywyng, Me T dnuoupyia véag
Hovadag ou Ba av&ave Tig BEaelg epyaoiag kal TNy Mapaywyl-
K] dpaoTnEIdTNTaA TG emxeipnong Kat Ba napryaye ektég and
VIKEALO, XPr|Ola OLONPOKPANATA, HAVIEUL KAl UAKA ao®aATo-
oTPWOoNG, aflomnolvtag akéua Kat Tn okoupLd.

Ot kuBepvrioelg NG Néag Anuokpartiag kat Tou MA.Z0.K. yia
SekaeTieq OAOKANPEG adlapdpnaav yla Tn ouvtrPnon Kal Tov
EKOUYXPOVIOUOS Twv eykataotdoewv. Kat dtav akdéun diEdeocav
kdrota ood yU' autd To okord, dev PAVNKE oUCLAOTIKO ATOTE-
Aeopa oe aoPaléaTePeq OUVONKeg SOUAELAG Yia Toug epyado-
devoug kat Tnv avénon tng napaywyng. Adlapdpnoav yla 1o
nepBAMoV kal dlaxelpiotnkay To MPORANUA TG OKOUPLAG |E
dldpopa TepTtinia, xwpiq va 1o AUoouv. AoUAegav e OUvETELQ
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MPAKTIKA BOYAHZ (TMHMA AIAKOIMHZ EPIrAZIQN BOYAHZ)

Kal EMPUOVA OAa Ta Xpovia yla tTnv avénon g eKUETANEUONG
Twv gpyalopévav. Melwoav Kal HELWVOUV TOUG UOVIOUG EpYa-
Cépuevoug, Xwpiq va kdvouv MPOoCAAYELG MOVILOU TIPOOWTIKOU,
evw Tautoxpova, edw Kat xpdvia, ERaiav péoa otn «AAPKO»
Souléuropoug epyoAdBoug ol omoiol anacyxolouv epyaldpe-
voug He TIOAU AtydTepo KOOTOG, He TIOAU XapnAdtepa UEPOKA-
pata.

MponwAoUv Tnv napaywyr] vikeAiou Ttaifovrag pe t Slebvn
TN TOU TIOU TIAPOUCTLAZEL XPNHATIOTNPLOKEG SIAKUPAVOELS, e
arnotéheopa va xavel n «AAPKO» tepdoTia mood and v npo-
TIWANON Tou VIKEAOU Kal va KepdooKoToUv PeoAZOVTEG, BLOUN)-
xavol, &vo kepdhalo, oe Bapog ™G «AAPKO». OL dloplapévol
rtou kdvouv koupdvto otn «AAPKO», eite and tn Néa Anpokpa-
Tia efte and 1o MA.Z0.K,, é\uvav Ta Tauelakd mpoRAuaTa g
eriyxeipnong adlapopwvtag yla v mpoorttikr tg. Koitalav
TNV €UKOAia Toug kat OxtL TN dlaoPANon NG B€ong TG emixel-
pnong kat v eEENEN NG, n omola xdvel TepdoTia nmood and Tnv
TPOMWANGCTN Tou VikeAlou, avadelkvlovtag TIq TePAOTIEG UBU-
VEG TNG onuepvrg KuBEpvnong al\d Kat Twv PonyoUEVQY.

Tautdxpova undpyel n aveEéleyktn dpdon tng «AAPKO»,
1600 e TN okoupld 600 Kal Ye Ta oteped andpAnta. Mnalwaoav
™ 8dhacoa, To Apdvy, T YUpw Tieploxr. H kdmnva twv kapvd-
dwv, oL apUoBoAEg okemndlouv OAn TNV MepLoxr) Kat dSnAntnpetd-
Touv Ta Navta, KaANEPYeleg, epIBAAoV, avBpwroug. Katahn-
POnkav apahieg, daoikég extdoelg. MEuoe 6Aog o Ténog and
kAdBe Aoyng andéPAnta. H aveEéheyktn piyn g okoupldg otn
Bdhacoa yla dekaetieq eixe TEPAOTIEG ETUMTTWOELG, EMPBAPUVTL-
k€G yla To Bahdooto mepBANov kal Ta Pdpla Ta ormoia poAlvo-
vTal. H kataokeur| Tou véou Aluéva ou oxedLalel va Kataokeu-
doet n «AAPKO» Ba mpooBgaoel kat dAAN\a rpoBAAuata.

OL eruttdoelg oto TePIBANOV elval TEPAOTIEG e euBUVN TWV
KUBepPVOeEWY, evw UTApXouv SlaxPoviKEG eubuveg. H Aoyikr
Toug fjtav kat eivat «dAa yla To eUKoAo k€PD0G, Kapuia epovti-
da yla to mepRAAov kal v uyeia, Tnv dla v {wn) Twv Katoi-
KWV aAAA Kal Twv epYAZOHEVWV». OL TIONITIKEG TwV KUBEPVATEWV
ouveldntd unepaottifovtal Ta CUPPEPOVTA TOU KePaAaiou kal
KABe popd mou phoUlv yla avdrttugn, mpooradouv va Kpuyouv
v napddoon g Adikig meplouciag oto kepdAalo, evw yia
Toug gpydreg Ynopifouv vopoug, yla va Toug VolkidZouv ot dou-
Aéuropot ot «AAPKO» kat va Touq Eefoupifouv yia éva Koppud-
TL Ywpi. Ot moAtikég g NEag Anpokpatiag kat Tou MA.Z0.K.
odnyouv otnv Wwtikoroinon tng «AAPKO» yla va eEunnpet)-
OOUV T CUMPEPOVTA TOU peydlou kepahaiou. Kal ag npoorna-
Bouv va delEouv 6Tt £xouv dLAPOPES.

To K.K.E. ameuBlvetal oe éAoug kat KaAel va duvapwoel o
aywvag yla va otapatrioet N wuwtikoroinon tg «AAPKO». '
auté Intdue va enavanpooAneBouv ol névte epyalduevol ouv-
OIkaAloTég Tng dlolknong tou Zwpateiou Metdhou Nopou
dOWwTIdag, mou dev npooAauBdvovtal arnd Toug epyoAdBoug, ot
oroiot Toug arnéAucav Adyw TnG OUVSIKAALOTIKAG Toug dpdong,
napd 1ig daBepawwoelg Tou K. MNakoupdrou, Tou Ypunoupyou
Epyaoiag, kat edw otn BouArj aA\d kat oto Yrnoupyeio Epya-
olag, oe TpEP epyatikr dlapopd OTIG APXEG TOU XPOVOU.
AKOUN Kal Twpa dev TOUG €XOUV EMAVATIPOOAABEL.

Eixe dnAwoel o k. MNakoupdrog edw otn BouAr) étt unoxpe-
ouvtal va toug pooAdBouv Kal va Toug MApouv Tiow. AKOuN
kat orjuepa dev Toug €xouv TiPooAdBel, ylati urmpeTolyv Ta oxE-
dla Twv epyoAdBwy, ylati dev B€Aouv epydreg va Slekdikouv Ta
SIKaWUATd Toug, ylati €xouv OTOXO va amokealioouv To
owpareio.

Epeilq ¢ntdpe va otapatrioel To oUyXpovo SOUAEUTOPLO OTN
«NAPKO» amé toug epyoAdfoug, To omnoio Eekivnoe pe vopo mou
YneLoe n nponyoupuevn kuBgpvnon tou MA.Z0.K. kal Tov orolo
epapuolel otd n onuepwvry Kupépvnon g Néag Anuokpa-
Tiag. Zntdpe va mpooAn@Bolv dAol ol epyalduevol, ol oroiot
gpyalovral otoug epyoAdpoug, va mpooAngbolv amd Tn
«NAPKO» e péviun kat otabepry epyacia. Na Angeouv npdobe-
Ta YETPA A0PANELOG YA VA OTAUATHOOUV TA EPYATIKA EYKAN|UQ-
Ta ToU TOAMEG POPEG Xapaktneilovral atux)uara, Ta oroia
OUXVA OKOTWVOUV €PYATEG 1) TOUG OaKATEUOUV KAl TOUG aph-
VOUV OKPWTNPLACUEVOUG.

Aueoa va AuBel To TPdPANuUa NG andppiyng TG OKOUPLAg
MPOCWPLVA OTOUG XWPOUG eEGPUENG, WOTE va unv emiBapuveral
TO TEPIBANoOV Kal Tautdxpova va dpopoloynBel n AUon mou
npoteivel To K.K.E.. Na nepdoet dueoa n «AAPKO» oTov aro-
KAELOTIKO EAeYX0 TOU KPATOUG Kalt TOU EAEYX0U TNG BouArig, kATl
nou dev B€Aouv oute n Néa Anuokpatia oute 1o MA.Z0.K.. Na
yivel véa povdda kabetoroinong g napaywynq kat Bepaiwg
Hovdéda mou Ba enefepydleTtal Tn OKOUPLA O TIAPAYWYIKA
kateuBuvon pe dnuioupyia véwv BEoewv epyaaiag.

‘ONa autd ipénel va AdBoupe utt’ SYLv yla Tig eMOEVEG KO-
YEG, omote kat av yivouv, OTIg onoleq MpéEmnel va «paupiooupe»
autoUg TIOU KUPLOAEKTIKA paupifouv kabnuepvd T {wn Twv
Katolkwv TNG TEePLOXNGg, AMA Kal YeVIKOTEPA TOU €NANVIKOU
Aaou. Na yneioete to Koppouviotikd Koupa EMNGSag, yiarti
ekel Bplokovral Ta mMPaypatikd CUPPEPOVTA NG EPYATIKAG
T&ENG, Yla va avoifel o dpduog yla pia aAn ropeia Tng xwpag
oe 6pelog Twv epyalopévav. Etal, 6a {joet kal 6a avarrtuxBel
n «AAPKO» ripog é¢pelog Tou Aaou.

MPOEAPOZXZ (Avva Mmnevakn-Wapouda):
TIOAU.

Kupieq kat kUplot ouvadeAgol, €xw TNV T va 0ag avakol-
VoW OTL TN ouvedpiaor] pag napakoAoubouv arnd ta dvw duTl-
kd Bewpeia, apou mponyoupévwg Eevayrenkav oTiq ekBEoeLg
mg aibouocag «EAEYOEPIOZ BENIZEAOZ» pe 6éuata: a. «Ot
‘EM\nveq otn Alaoropd 150G-210g at.» kat B. «MpwBuroupyol
kat Mpdedpot Tng BouAig Twv ENNfvawv Tng MetarmoAiteuong»,
eikoal FAA\oL paBnTEQ aploTeloavteg OTO dlAYWVIOUS Tou MaA-
AkoU ZUuA\Gyou «ATHENA» yia Tov eNANVIKO TIOMTIOUO KAl TPELG
ouvodol-kabnynTeg.

Toug unodexdaoTte eykapdiwg.

(Xelpokpotripata amnd OAeq TIG MTEPUYEG TNG BouArig)

Eloepxonaote 010 oTASI0 TWV SEUTEPOAOYLWV.

O k. MNartoutomng €xel To Adyo.

XPHZTOZ NAMOYTZHZ: Kupia Mpdedpe, dkouoa e UeyAAn
npogoxn Tov KUpLo Yroupyd va eruxelpel va anavrioel otnv
EMEPWTNON KAl OTIG ATIACELG TWV CUVASEAPWY TNG AVTITOATEW
one.

OéA\w va nw eubug €& apyng OTL Aurtduat yla v andvrnon
Tou Kupiou Yroupyou. Mpwta ar’ 6Aq, To pévo oTo omnoio et
ddbnke Mtav n URPLG Eavd ouvoAikd evavtiov TNG TMOAITIKAG TOU
MA.20.K. oto napeABdv, énwg ouvnBitetal eEAAou. Kal delte-
pov, eMdOBNKe OTNV UTEPAOTION TWV SLEBVWV XOPNUATOTIOTWTL-
KWV 0PYQVIOUWY, TOUG oTtoioug guvavtdpe navrou.

Kal mpénel va oag nw, kupia Mpdedpe, OTL emtéAoug otnv
eMNVIKA) BouAr] 6Aot oL cuvAadeApol £xoupe KOUupaoTel va akou-
pe Toug Yroupyoug g Néag Anuokpartiag va unepaotiovrat
néte Tov éva Kal OTe ToV AANO XPNMATOTIOTWTIKS 0pYAVIOUO
Kal To KUPOG TOUG.

Eoeig, kUplol ouvddelgol, dev eiote KuBépvnon tng Néag
Anpokpatiag, énwg Aabepéva nmpo@avwg Totelel 0 EANANVIKOG
Aadg. Eoeig eiote KuB€pvnon ouvepyaoiag Néag Anuokpariag,
«GOLDMAN SACKS», «JP MORGAN> kal AOUmwv XpnUaTomioTw-
TIKOV Opupdtwy. Erutéloug, anaviriote eni g ouciag oto
TIEPIEXOUEVO TWV APUOBIOTATWY 0ag Kal KUpiwg oto medio g
doknong kuBepvnTikng e€ouaiag. Emi éva xpdvo {ntouje ouyke-
KPIEvVa oTolxela yia éva peyAho OlKOVOUIKO Kal TIOMTIKG OKAv-
dalo. Mepiuévape orjuepa and tov appddlo Yroupyod Kal v
appodia KuBépvnon va anaviroel OUYKeKpLéva yia Tov TUmo
™G ouMPWViag, yia Tn SIAPKeLa TNG CUPPWVIAG, Yla TN GUVOAL-
K1} ToodTNTA, yla Ta anobepatikd NG eTalpelag Katd Ty nue-
pounvia unoypagng Tng cupewviag, molog kat nédte kabdploe
TNV QvwTaTn Kat TNV KATwTatn T, av urp&e mpdBAeyn ya
LEYLOTOTONON TWV TIHWV O€ OXEOT HE TIQ TOTE TPEXOUOTEQG TIUEG
TOu VikeAiou, av urmp&av eyyunoelg Kal Toleg 1Tav AuTEg, TIoLoG
Ba kd\urtte To margin call og nepiTtwon avaykng, roto Ba rrav
TO kO0TOG, Toleg elval oL TipounBeleg emni Tolg ekatd kat emi
nolou Tooou.

Kat kupiwg praivel éva moATikd epwtnua. MNwplle To dLoKN-
TIKG GUMBOUALO TNG eTALPE(OG YU AUTEG TIG AMOPACELS, YU AUTEG
TIg IPWTOROUAlEg, val i OxL; Mwg e&nyeltal kat yiati dev eual-
obnromnowtnke n KuBgpvnon kat ot appddiol Yroupyoi, étav o
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{dl10q 0 mPdedpog Tng etalpeiag Katryyele dnuociwg da Tou
Turou OTL peheTdTal Kal OpyavwveTal To EEMOUANUA g eTal
pelag «AAPKO»; Enil autiv TwV MOAITIKWOV EPWTHOEWV deV aKoU-
oaue Kapuia ardvinon and tov kuplo Yrnoupyd. Akoloapue
UBpelg e1g BApog Tou TIAPeABAVTOG, YEVIKWG Kal aopioTwg, Ue
Yeudn otolxeia, olppwva pe Tnv ndyla npaktikr Tng NEag
Anpokpatiag kat Wogg ainBeleg ou apanAavouv Tov EANNNvI-
k6 Aad kat maparololv Ty mpaypatikétnta. Auty eivat n ain-
Bela.

Aeutepov, kpatrioarte anootdoels. Einate «eyw dev eipal edw
yia va koAUyw kavévavs. Tov Yroupyd oag Tov KOAUTTTETE,
KUple Youroupy€; Tov Yrmoupyd AvAmTuEng Tov KaAUTTTETE,
KUple Ypurioupy€; Toug UQPLOTAPEVOUG 0AG TOUG KAAUTTTETE,
KUple Youroupy€; Mefte pag 0ag MAPAKAAW, ToOloG EXel TNV
€UBUVN yla ToV aoUOTOAO KOUUATIONS TOV OTtolo €XETE ETURAAEL
oty etaipeia «<AAPKO»;

(Zto onpelo autd v Mpoedpikr) ‘Edpa katahapBdavet o I
Avtinpdedpog tng Boulng k. IRANNHZ TPAMAKHZ )

Kuptie Mpdedpe, oag divw ouykekpléva otolxeia. Aleubivwv
OUPBOUAOG, KOMMATIKOG 0ag (IAOG KAl KOUMATIKG OTEANEXOG,
Wobdg 14.000 eupw. Aleubuving pnxavoypdenong, Mobog
5.000 eupw. Okovopikdg dleubuvmg, Uobdg 6.000 eupw. Aleu-
Buvtrig MwAoewv, Wobdg 6.000 eupw. ZUPPRoUAOG dloiknong
ota petaleia kat oto gpyootdaoto g Adpupvag, mpwnv dleu-
B8Uvwv ouppoulog TG «NAPKO» Tnv nepiodo Mntootdkn 1990-
1993, koppatikd atélexog tng Néag Anuokpariag, poddg 5.000
eupw. Aleubuvtpla avBpwriivou Suvapikou, TIONTIKA GAn g
N€ag Anuokpartiag, pobdég 6.000 supw. Aleubuvtrq IRP, véa
0éon, otéhexog ™G Néag Anuokpartiag, uobdg 6.000 supw.
Aleubuvtriq eAéyxou 5.000 eupw. AleuBuvrq evepyelakou oxe-
dlaopou, Wwobdg 4.500 eupw. ONol autol veoTipoOANPOEvTEG
BePaiwg. ZUpBoulog dloiknong oto ypapeio acpdAelag, mpwnv
ouvepydng Tou K. AoUka oto Yroupyelo, oto ypageio Tou,
MoBd6g 5.000 esupw. Anuooloypdpog oto ypageio Tumou,
HoBég 4.500 eupw. ZUPBoUAOG dloiknong Kat Tpwnv dleubu-
VING TOU gpyootaciou, ouvta&lolxog, PooeApon ue Wwobo
4.500 eupw. Mpwnv oTPATIWTIKOG TIPOCENPON wg Sleubuvnq
agpaleiag oto epyootdoto TG AdpUpVaG, KOUUATIKO OTEAEXOG
g Néag Anpokpartiag, poddg 4.000 eupw. O dleubuving Tou
ApavioU, Yvwotd koppatiké otéhexoq g Néag Anuokpartiag
010 vouo Bowwtiag, uioddg 4.000 eupw. ANNOG Sleubuvtig evep-
yelakoU oxedlaopou, koupatikd otéhexoq ™g Néag Anuokpa-
Tiag, HoBbdg 5.500 eupw. AleubuvTng, ETOTATNG TWV KEVTPLIKWY
ypageiwv Tng «AAPKO» otnv ABrjva, HeTA TN ouvta&loddétnom
Tou anod Tt «AAPKO», érou fitav dleubuvtriq mpounewwy, mpo-
oeNPON TWpa Ye véa oupupaon, Yvwoto eniong KOUUATIKG OTE-
Aexog. Eivat kat pia oelpd dhot yia va kataAij&w oto Sleubuvtr)
dnuooiwv oxéoewv Kal emkowvwviag, véa dleubuvon Tou dnut-
oupynénke tTwpa ot «AAPKO», n omoia kaAUupbnke amd To
Sleubuvtr] Tou TOAITIKOU Ypapeiou Tou K. AoUka, Tpwnv HENOG
Tou SloknTikoU cupBouliou TG eTalpeiag, KOPUATIKG OTEAEXOG
g Néag Anpokpatiag pe woddé ndvw and 5.000 eupw. Kat
PUOIKA 0 véog dleubuvtiig Tou gpyootaaiou, o ornoiog Mpoae-
APOn mpv and pepikoug prveg pe podd 9.000 supw, KUple
Mpdedpe. Eivar ) dev eival KOUPATIONOG AUTOG;

Eni aumg g kamyopiag, eni autwv Twv atdoewy, emni
QUTAV TWV ePWTNUATWY, anavinoelg and Tov Kuplo Yroupyod
dev mipape, yla va emBefalnoet OTL oL anootdoelq TG oToieg
é\aBe, TIg EAafe oKoTiUwG, ylaTi MpoPavwg KATL YVWPLZE 1) ylati
dev iBele va TaUTIODEL.

(Xelpokpotrpata and v rrépuya tou MA.Z0.K)

MPOEAPEYQN (lwavvng Tpaydkng): Euxaplotw, kiple
OuVAdENPE.

O ouvadeAgog K. Toylag €xel To Adyo.

BAZIAEIOZ TOrlIAZ: Kuple Ymoupy€, mapakoloubnoa Tig
AMAVTAOELG TIOU ETUXELPNOATE VA JWOETE KAl OU YEVWVHONKav
Kal TPOOHETA EpWTNATA.

Kat’ apxdg, n6ela va oag nw 4t n otdon oag pag Buuoe mv
apxIkr) oTdon mnou Kpdtnoe n KuBépvnor oag, TNV MOAITIKY 0ag
otdon oTo Bgua Tou okavddlou Twv opoAdywv. Ekel eimate:
«Epeig; O doknoelg Twv tapeiwv €npa&av 6,tL €npagavs. Katt

avaAoyo einate kat dw orjuepa yia tn doiknon g «AAPKO».
Aev @BAvel va dnAwvel kavelq 0Tt dev KaAUTTeL 1) dev OUYKAAU-
mtel, yati ar’ 6,TL mapakoAoubnoa otn Cuveéxela NG ophiag
0ag KaAUYate Kat Pogavws CUYKAAUYATe.

Néte «eyw dev pba edw va KAAUYw...» —art’ 6,TL eliate kaba-
P4, ylati oTo TEAOG MMAKATE OTNV AvAAUOT- «...aAAA 1) dloiknan
™G «ANAPKO» mipopavwg énpage autd mou mioteue owotd». H
nPWTN andvinan, Aowmdv, 0To epwTNUa eivat étt ruoTteleTe OTL
owotd énpage n dloiknon g «AAPKO». E@doov, Aotrov,
riiotelete 61l owotd €npa&e n doiknon g «AAPKO», owotd
miotevete OTL {nwONKe N eTalpeia pe ta nood nou {npwlnke.

To deltepo B€ua mou rPeAa va oag nw eivat autd nou ava-
paodel kat o KowoBouleutikdg Ekmpdowrog. Ti kawvoUpyla
lotopia eivat autrj pe v napaiveon, To EAPVIKG evilaPEPOV
TPOG TNV AVTITIOATEUOT KAL TNV EKKANO «un OKavOaAoAoye(Te»;
Mnv napdyete okdvdaAa, va pn okavdaAoAoyoupe. Ma dtav
€xoupe TPOPAVEIG, OPOANLOPAVEIG TIEPUTIWOELG KATANOTEU-
ong kat okavddhou, {ntdre Kal eleiq va ouykalurttoupe; E dev
Ba 1o Kdvoupe. Me Tn XpLOTIAVIKY) Tapaiveon «urn okavdaloAo-
Yelte»;

KuUple Yrioupye, dev €XETE AMAVIAOEL 0TA EPWTAATA TTOU ETE-
Bnoav. Kat Ta epwTripata rmou etébnoav eival guykekpluéva kat
oapny. MNvwpifate; ‘Exete oxéon pe Tn dloiknon g «AAPKO»;
Emnkowvwveite; Zépete Ta 6oa oupBaivouv Kal Ta eimav kat ot
&dM\oL ouvdadelpol, avapoplkd pe €va ouvolo Bepdtwy; Kal o
KUpLog KowvoBouleutikég Eknpdowrog oe SLOPIOUEVEG DLOLKN-
oelq Aéel «ua, TL aoxoAeiote pe TIg dloknoelg;». Ouwg, autég n
KuBépvnon Tig dlopiCet.

Na pnv aoxoAeilote €oelg, va pnv aoxoAoUpaote oute Kat
epelq. Anhadn}, oto TEAog va unv aoyoAeltal kavévag kat va
elval aoldotol va apdyouv eAeUBePOL TA AMOTEAETUATA TIOU
napdyouv. Téte yiati o K. ANoyookoupng diEtage E.AE.;

Kat va pag nefte €dwy kat mowa eivatl ta anoteAéopara Twv
kaBuaoTtepnuUEVV Kiviioewv Kat TG E.A.E. kat SAwv Twv AANwv
eNéyxwv Tou kabuotepnuéva emnixelpeite va kdavete. To kabu-
oTEPNUEVO E€XEL A PeyAAn onuacia, ylati anokaAurTetal.
Kdvete pePIKEG TUTIKEG KIVIOELG AMAWG YA va OAOKANPWOE( TO
ox€d10 TNG oUYKAAUYNG. AnAadr|, edw Tt katahapaivel érolog
pag akoUel; H dloiknon kdvel T douleld ™g. H douleld g
elval erudiua yla Ta cuppgépovta Tou dnoaiou Kal Ta CUUQE-
povta Tng etawpeiag. O Yrnoupyodg Aéel «eyw, KUPLOL OUVADEA-
@ot; H doiknon.». Ouwg, art’ 6,11 kataAdBape, owotd énpage
kal n dwoiknon. Mag einate, dnAadn, 6Tt nepinou To Blo Ba
KAVETE Kal ECE(Q yla va avTioTadpioeTe Toug KivdUvoug.

Eropévwg, undpyxel ermpBpdBeuon g kakodlaxelplong, ert-
Bpdpeuon g ANOTPIKNG TIONTIKNG, eMBPAREUON KAl GUYKAAU-
yn [ag, Touldxiotov, okavdaAwdoug Jdlaxelplong. =épeTe,
untdipxel To okAvdalo, UTIAPXEL Kat N okavdaAwdng dlaxeiplon.
Auté dev xpeldletal va pag To arodeiel kavelg. daivetal.
Znuwoave! OLkuplotl Inpuwoave!

Kat to gpwtnpua eivat to endpevo MoATikd okdavdaho. Toug
kaAUTTeTe TOAITIKG; Kat av dev Toug KAAUTTTETE, Toug {nTroate
eubuveg; Kau yiati Bplokovral otn B€on Toug;

Eivalt arnA\d ta epwmuara. Kat o’ autd oag napakahoupe va
QMAVTACETE YA VA UTIAPXEL KAl W{a amoTEAEOUATIKOTNTA OTOV
KOWVOPBOUAEUTIKO EAEYXO Kal va EEpouv Kat oL TIOATEG TToU pag
akoUvV Tt kdvoupue 3w péoa.

(Xelpokpotruara and v mrépuya tou MA.Z0.K.)

MNPOEAPEYQN (lwdvvng Tpaydkng): Euxaplotoupe oAU,
KUpLE OUVASENPE.

To Adyo €xel 0 ouvadelpog K. Manayewpyiou.

AOANAZIOZ MAMAFEQPTIOY: Kuipte Yroupyé, mpoomadd-
VTag va KaAUYeTe TIG euBlveg Tou dleubuvovtog ouppoulou,
pag elnate «ua, dev urmpEe kopmniva. Av eivat kourniva, anode(§-
Te TNV €0elg, Ba elval oUPPETOXEG Kal oL Tpdrmeleg, NTav Wia
AdBog otdbuon, pa Adbog rpdPAewn Tou dleubuvovtog Oup-
Bouhous.

Autdg dev eivat Adyoq va aroreppBel, kUple Yroupy€; Eivat
évag avlpwrog, o oroiog pbe wg edikdg and 1o Aovdivo,
peTakAibnke. ‘Hrav dieubuvtrig oty «<BARCLAYS». Elval dtouo
To omnoilo €xel endpkela. Otav Mapdyel apvnTikd OKOVOUIKA
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anoteAéopara, {nuieg, étav aukdvel To kdaTog Aettoupyiag W’
QuTEQ TIG amnibaveq MPOCANPELG —APrVw OTNV AKEN TOV KOUUa-
TIoPG- dtav dev oTabpilel owotd Toug Kivduvoug, TéTE ylati Tov
€XOULE EKE(;

‘Otav, kUpte YrioupyeE, dlatpel To pdvatdpevt, dtav dnuoupyel
autd Ta goBepd nmpoPAruata PeTa&l Twv oTeEAEXWV NG dlolkn-
ong mou eivat AvBpwrtol Toug oroioug TomoBeTrioaTe €0€(g, TL
AN\ Tpérel va kdvel autdg o AvBpwrog yla va Tov anonéuye-
Te and ) Béon Tou;

Aeutepov, KUple YToupyé, efare OTL N TPOMWANOT -1 avTl-
otdbuion, To hedging- €ylve kal mpootateUBnke €10l N eTalpeia,
36Tl Ta 1oToPIKA TIponyoUpeva ftav oAU XapnAd.

Ma, edw oagq eimne o k. Mnepyldg kat BeBaiwg €Tot eival, aut)
elval n Aoykr Tou hedging. Autr eivat n AOYIKr| TNG avTloTdduL-
ong. Ouwg, oag eine o k. Mnepyldq étL urrpxe cwpela ekBEoe-
wv TIou PoERAemav v avgnon kat pAakota, n avé&non enmide
pe tnv elcodo Tou 2006. Tov loUvio Tou 2006 Trjye ota 50.000
doAdpla o tévog, kUple YrioupyE. Metd and duo xpovia, miye
ota 39, evw eoeig Aéyate 6Tl Ta LOTOPIKA MjTav 3.000, 7.000
KA. Metd, €xoupe dUo xpdvia, Grou n ayopd kadnuepivd
omdel To éva Pekdp META TO AANO, HE «TTAVW-KATW», aANG pe
nidpa oAU YnAQ «AvVW-KATW».

To deUtepo, KUpLe YTTOUPYE, EXEL va KAVEL e TO yilaTi d€ojeu-
oe To 85%. Aev Ba urnopouoe va deopeloel AydTePO; ZTNV
ouoia, déapeuce OAN TNV TIAPAYWYT).

Tpitov, AAa&e Toug brokers, AAa&e To gUotnua rou ywvétav
7o hedging kat Mye oTig peydAeq Tpdneleq. Tt Toug cupBou-
Aeuoav auTég ol Tpdneleg, kKUple YoupyE; Aev Tou elnmav kATt
autég ol Tpdneleg, ol peydlot oikol Tou eEwTepikoU; Aev Tou
elnav tinota;

Kat puaoikd, BéAw va nw Kat KATL aképa. Oa pag anaviioete
yiati dM\age Tig Tpdneleg o KUplog dleubUvwv GUPBOUAOG;
‘Epuye and v EBvikr, épuye and tnv Alpha —eAANVIKEG Tpdre-
Ceg- kat Trjye omv «JP MORGAN» mdAl kat otnv «STANLEY
MORGAN?», pe mpounfeleq Suwg moAanidoleq. Mati dev pag
anavtioate o’ autd To epwTNUa; Bpiokoupe mavtou tnv «JP
MORGAN», aA\d ot mipopriBeleq eival ToAanAdoleg. Agv €xel
€ubuvn o K. OavAcoulag;

Kupte Yroupyé, vouilw 6Tt elval wpa va Tornobetndeite ndvw
oto {itnua pe urelbuvo Tpdro, STl ouvex(Cel va Tapapével
pia doiknon kat évag pdvatlep, o onoiog napdyetl Tpaylkd ano-
TeAéopata ya v enxeipnon. Aev propel va kpUBeote Tiow
and Tov K. @avAacoula Kal TIG A0TOXES EVEPYELEG.

KUpte Yroupyé, mpénel Twpa va TonobetBeite yla To KaAd
g etalpeiag.

MNPOEAPEYQN (lwavvng Tpaydkng):

To AGyo €xel 0 kKUplog Yroupydg.

NETPOZ AOYKAZ (Ypurioupyog Oikovopiag kai Olkovopl -
Kwv): Ayarmrol ouvddehpol, dkouoa e TPOoOX autd Tta
oroia einate. BERala, pévw MAAL Alyo €KITANKTOG ard Tnyv mavte-
A1) EMen noArtikou Adyou, n pévn €kpavaon Tou omnoiou eivat
OUVEXNG OUKOPAVTIKY] okavdaloAoyia.

Kupte Mpdedpe, dev vouilw va urdpxel AAo kéupa ASlwua-
TIKNIG AvTinoAiteuong oe oAOkAnpen tnv Eupwrn pe Ttétolo
PTWXO Kal oTelpo avTimoAteuTikd Adyo. Aev EEpw av UTIAPXEL Oe
OAN TNV OKOUMEVN TETOLO KOUWA TO OTIOI0 VA EMIKEVTIPWVETAL O
autd ta onoia enkevipwvetal oruepa 1o «véo MA.Z0.K.». Nouk
Cw, ayarntoi ouvadeAgol, dTL propeite kaAUtepa.

‘Ooov apopd Tov O@avdocoula, eneéyn kabapd eni ) Bdoel
TOU BloypagikoUu Kal auTwV TwV OTolwv ixe TIETUXEL UEXPL TOTE.
Aev eixe kappia —kal eimate Pepata, ayannte ouvadeApe, pon-
YOUUEVWG- KOUMATIKY TautdtnTa. AmoAUTwg Kapuia. ©éAw va
elpat oapng o’ autd.

Kuptie Mimepy1d, 1) dev katahdpBare autd ta oroia andvinoar
dev BéNate va kataldBete. AlaBdote ta Mpaktikd. Tt AAo va
nw; Xpnowonowjoate, Uotepa and autd ta omoia oaqg eina
TIPONYOUHEVWG, éva VEO 6po. Aev einate «okAvdaho», dev elmna-
Te «OKAVOOAWONG CUMMEPLPOoPd», aMd efmate «anapddektn
UeBddeuany.

Eipaote €dw mépa SUSULOL PEQ TWPA KAl 0ag pwInoa av
Bewpeite OTL UNIAPXEL oKAVOaNo doov apopd ta hedgings. Osw-

Euxaptotoupe moAu.

peite dnAadn -ywati BEAw va elpal oagng, kKUple Mpdedpe- 6Tt
KATOL0G XPNUATIOE KAOoLoV;

XPHZTOZ NAMOYTZHZ: Eoelg ... 0 eloayyehéaq ...

MNETPOZ AOYKAX (Ypurmioupydg Oikovopiag kai Oikovopl -
kwv): Eoelg To katnyoprioate, eoeiq Ta pé€pate otn BouAr kat
eoeiq 1o dlappéete OTIG ePnpePideqg kKABe pépa. Kat Aéw oL av
urtdpxel kal €xete kdamola otolxela mapandvw ar’ autd mou
€xoupe epelg, Ba eipaote apeiliktol. To €xw Eavarnel ot BouAn,
To Aéw Kal Twpa. Mpénet va éxoupe urt’ dYiLv kat Tnv évvola Tou
oKavddaAou, JI8TL auTd evwow eyw wq okAvdalo. Aev evwow pia
atuxni ouppaon, ayépaoca pia PeToxn 1 onoia €neoce. Auto dev
elval okavdaho.

Av, duwg, Jou Aéte 6Tl autd Ta hedgings Ta ékave pévo Kat
pévVo eMeldr] KATOLOG TOV XPNMUATIOE va Ta KAVEL, eV YVWOEL TOU
1L urtopel va BragTel n etalpeia, edv To A€te autd Kat EXETE TO
B8dppog va To Teite, T0TE £0€iq oPpeileTe va pag dwOeTe TIg Aro-
Selelg, doov apopd Tou ToLog To €Kave, TOTE, |E TIOLOV ...

XPHZTOZ MAMNOYTZHZ: ... o’ eudg areubuvetal, Kuple
Mpdedpg;

NETPOZ AOYKAZ (Ypurioupydg Oikovopiag kai Oikovopr -
Kwv): KUple ouvadelpe, oag dkouoa MPooekTikd. ‘Otav ...

MPOEAPEYQN (lwdvvng Tpaydkng): ‘Eva Aemtd, kiple
Yrioupyé€. Eoelqg eiote ol emepwtwvteg. Ze MooV aneubuvetal;

XPHZITOZ NAMOYTZHZ: Kuple Mpdedpe, vouilw OtL eival
UTTIOXPEWOT| 0ag va UTevBupioeTe aTov KUPLo YTTIoupyo OTL EAEY-
Xetal n KuB€pvnon. Aev eA€yxovTal Ol EMEPWTWVTEG.

MNPOEAPEYQN (lwdvvng Tpaydkng): Kuple Manoutor), dev
€xeTe TO AOYO0. Ag TteL autd mou B€AeL 0 KUpLog Yroupydg. Eivat
ofyoupo 6Tl kat autdg dlapwvouoe W' OAa autd mou Aéyate
eoeig, al\d dev diékoYe Kavévav.

METPOZ AOYKAZ (Ypurioupyog Oikovopiag kai Olkovopl -
Kwv): KlUple ouvadelpe, pévw Eavd éknAnktog. ‘Epxeote twpa,
dnAadn, va Telte av eyw €xw otolxela 1 av eyw €xw KAataAngel
av urtdpxel okavdaho. Tt kdvete eoeig Tdéoov kaipd dnhadn; Tu
elote edw péoq;

XPHZTOZ NAMOYTZHZ: Eoeiq eAéyxeote.

BAZIAEIOZ TOlIAZ: Tn 6€on oag neite!

MPOEAPEYQN (lwdvvng Tpaydkng): MiAnoav yia okavda-
Mo. Eoeig Ba anavtrioeTe yla v anapddeKTrn oUUNEPLPoPA.

NETPOZ AOYKAZ (Ypurioupydg Oikovopiag kai Oikovopr -
KwV): Aev noactav 3w TPONYOUEVWS. TOUG pWTNOA 0APW®G,
ylati Téoov kapd polv yia okdvdalo, kuple Mpdedpe. Agv
HAoUV yla anapddektn 1) atuxry cupreplpopd kal pedddeuon.
Twpa, étav Toug eina «PEPTe Ta aTolxela», dITL Ba sipat auei-
NKTOG av €XeTe KATL Mapandvw ar’ autod Tou €XoUUE eUEl§ ot
d1&Beom pag, Aéte OTL dev Bewpeite OTL UNIAPXEL TETOLO TPAYHA.
Na eiote capnig. Mévte Popég oag To Exw TelL, AAd dev €xete
QmMavtrioeL.

XPHZTOZ NAMOYTZHZ: ‘Eva xpovo Tt kdvete; H KuBépvnon
EMEPWTATAL.

MPOEAPEYQN (lwdvvng Tpaydkng): Kuple Marouton,
eoeiq eldIkd pe eknAjooete. EINkpivd oag to Aéw.

NETPOZ AOYKAX (Ypurmioupydg Oikovopiag kai Olkovopl -
Kwv): KatahaBaivw, Aourtdv, 6Tt e0eig AéTe Nwg OTIG KATnyopleq
Tou anayy&Mete, d10TL eixate edw €va oAOKANPO KATNYOPOAS-
ylo...

MNPOEAPEYQN (lwdavvng Tpaydkng):
Katnyoplwv n Bouhr;

METPOZ AOYKAZ (Ypurioupydg Oikovopiag kai Oikovopl -
Kwv): Mn pwtdre epéva, klple Mpdedpe. Pwtrote TOUug ouva-
SéAPouG. H evtinwon eivat 61t autd unovoouv. Kat twpa mou
€pxeTal | WPA Kal Toug Aéue «Ma dwaTe Hag Ta otolxela mou
mubavov va pnv €xoupe eueig», Aéve «E dev einape autd! Mindue
yila anapddekTn cuunepLpopd 1 mepiepyn pebddeuon». To apry-
voupe ¢’ auto.

Otav cag pwtnoa yla Aemropépeleg, vekpotagpeio! ‘Onwg
AoQoTav KAl VEKPOTAPEID IOEWV.

Kupte Mimepyld, dev E€pw. XAoate TMOTA MPOVOULIAKES TIPO-
oBdoelg otn «AAPKO» kal épxeote kKABe TO0O Kal Hag pwTdte
yla kdBe ouppaon nou unoypdpel n «xAAPKO», Aeg Kal epeiq oTto
Yrnoupyeio elpaote eAeYKTEQ TNG KABNUEPIVAG AetToupyiag TG

Ma kdvel anayyehia
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ernxelpnong; Av undpxel TimotTa ouykekPLEVO, va To Telte. Kat
Ta epwtipata nou €6ece Kat o K. Maroutong, dev ta PAENW
YPaupéva péoa otnv epwtnon oag. Twpa KAMoLog Tou Ta €ypa-
Ye Kal pag ta ddpaoce. Ti €yive ekel; T €ylve e To margin call;

XPHZTOZ MAMOYTZHZI: Mrnwqg elote TMOAU TPOKANTIKOG,
kUple YTIOUPYE;

MNETPOZ AOYKAZ (Ypurioupydg Oikovopiag kai Oikovopl -
KWV): EEnynote pag, kUple ouvddelge, Tt eival To margin call,
Yla va 0ag anavirioouE.

Katébeoa otolxeia moAU capr —kUple Mpdedpe, dev oaotav
otnv apxn edw- Ue TIq MPORAEYELG TNG ETIOXNG EKEIVNG, TIG TIPO-
BAEwelg Tou 2006. OL poBAEYElg auTég tav OTL N TN Tou
vikeAlou Oxt poévo dev Ba rdel otig 51.000 eupw 0 TOVOG, AAA
Ba énepte otig 13.000 eupw o0 Tévog. MANOTA, Katébeoa oTn
Boulr| Ta oxetikd ototxeia. Kat épyovral ot KUplol ouvadSeAQoL,
g pdyol, dUo xpovia PeTA va pag rouv OTL autoi To eixav kata
A&Bel 6TL Ba eivar €Tot;

Onwg emniong eixape kataAdBet 6t 10 Xpnuatiotplo 6a
miyawve and Tig 6.000 oTig 7,5 XI\Adeg eupw, OTav EME0E OTIG
X\leg Tplakdoleg povdadeg. Me tnv Bla moldtnTa nMpoBAEYewY
pag fpbarte orjuepa otn BouAr|, ayarntol ocuvdadeAgol.

MW\rjoate yia SIMAActaoud Twv Tipopndelwyv. Katabéote jou
Ta oTolxela Tou dIM\actaopoU Twv NPopundelwy, dGTL eival AAAN
pia oukogavtikl oag SMAwoT. Zag KAAw, Aordv, TPV TEAEWWOEL
auti n ouvedpla, va pou katabéaeTe Ta oTolxeia —eoeiq To eima-
Te- 6TL dIMAacLdoTnkav oL porBeleq avd tévo hedging. Mapa-
KOAW, TIEPIUEVW VA OU KATABETETE TA OXETIKA oTOLXE(Q.

M\roate akéun ya anagiwon tng E6vikhg Tpdmnelag. H tun)
g €xel dinAaotaotel kat and TéTe Mou Tnv napaldpape and
€0dg. Ox1 pévo €xel dimhactaotel, aMd and to 2004 péxpl
onpepa €xel au&nbel n TN NG HETOXNG TNG, MEPLOCOTEPO art’
6,1t €xel auEnbei Tng EUROBANK 1} Tng ALPHA BANK; tou eivat
EVIEAWG QVTAYWVIOTIKEG TPAMeleq Tou WwTikoU Topéa. Mou
BAénete, Aowndv, autrv v ana&iwon;

Mwrjoate ya ana&iwon tou O.T.E.. Ze on wpa, MNpdedpe,
and TOTE TOU AVAKOWVWONKE TO TIAKETO TNG MEPATUEVNG eRd0-
Hdadag eixe MOUANBel e epliooeupna EVIOAWY ayopds.

Nopilw, ayarntol cuvddepol, Ot mpoondénoa va arnavtr-
ow og OAA TA EPWTHUATA TIoU eixate: Tt éylve, 0 AOYog yia Tov
oroio €ylve, Tola tav Ta ototxela mou eixe n dloiknon Tng
«NAPKO» otn d1d6eon] TngG. Nopilw 6Tt autd Ta mrpate Bepeoe.
Aev E€pw MAéov TL AN\o va oag anavtiiow. Nouilw 6t To Bdpog
elvalr mAéov 0’ €0dg, va pag anodeifete mola ar’ autd ta otol-
xela rmou avagépete anotehoUv To 0kAvSAAo Kat TN Aenhaaia.

Euxaplotw, kUple Mpdedpe.

MPOEAPEYQN (lwavvng Tpaydkng):
YroupyéE.

Opilote, kUpte Mepyld. ‘Exete To AOYo yla névie Aertrd.

AHMHTPIOZ NINEPTIAZ: Kuple Mpdedpe, eidaue €dw Tov
KUplo Yroupyd va xdvel Ta Adyla tou. TéBnkav téoa {nTriuata
KaL M’ auTwv opupidel!

‘EAeogq mua! Eivat mpogavnq n aduvapia oag, kUple Yroupye!
Oa rjtav nMPoTIdTEPO va alwrmoete. Euelq EekdBapa piAoapue
Kal 0ag TPOooKouioape oTolxela.

Mpookopioaue dUo ekBEoeLG, TG omoieq kat katédeaa. OPei-
Aate va TIq MAPETe Kal va TG peAeTroeTe. Yrmpxav mpoBAEYELg
yia dvodo Twv THWV Tou VikeAiou; Nat. Téte g Sikatohoyeitat
o enalwv, o ekAekTdq 0ag, o AvBpwriog Tou e0eiq eMNEEaTe va
KAgivel TNV napaywyr] dUo €Twv Kat pe Tiég amnd 13.800 €wg
18.500 doAdpla tov Tévo, dtav oL TIHEG Tou Vikeiou €pTacav
UEXPL kal 54.000 doAdpla Tov TéVo;

Epeiq katayyéA\oupe 6Tt urtdpyel okAvdaho. Av eo0elg auel-
oBntette v Unap&n Tou okavddlou d€xeoTe OTL UAPXEL ABeA-
mpela. MpopAnuatilépacte, epoéoov undpxel apetnpia, yarti
dev amoAloare to dleubuvovta auppoulo g «AAPKO»; Zagq
kpatdel, kUpte Yroupy€; EUANoya TiBetal To epwtnpua. Edv dev
oag kpatdel, yati dev Tov anoAloate;

Emniong, undpyel koppatiopdg; Edw urmrpxav nmpwtooéAida
MEYAANG KUPLOKATIKNG €PnuUePidag kal e’ autwv dev elnate
KouBEvTa.

O ouvddeApog Xprjotog Marnoutorg avapgpbnke BEamn 1pog

Euxaptotoupe, kuple

B€om, oToug ekAeKTOUG 0AG Kal OTIG TIAXUAEG amoAaBEg Toug
oto Tt divete. Xwplg va avapepbel ota npdobeta, OTIG TIOTWTL
k€G KAPTEG, OTa auTtokivnTa, 0’ éva owpd AAEG TIPOKANTIKEG
APOXEG P0G TN «yaAdlla» vouevkAaToupa, n oroia €xelL kata-
kAUoel Ta ypageia kat Tiq urmpeoieq Tng «AAPKO».

MPOKANTIKEG aMOIBEG OTOUG «NUETEPOUG» TNV (Bla OTyun
MéAloTa, Tou katd mapdfaocn Ttou vopou yia To AZ.E.M. ot
epyagopevol, ol epydteg, ol Texviteg kahouvtal va epyaotouv
otn AAPKO kdtw and anapddektoug 6poug e EpYONABIKA, e
agpdAion oto T.E.B.E., pe piobolg évreka pnvav. ‘Etol mpo-
onabeite va al\da&ete TIG Ox€oelg epyaoiag yU autd kat dev
1Bpwvel To auti oag, akdua kat étav 1o LK.A. eruBdMel mpdoti-
pa ripog TN «AAPKO» yia mapapiaon kdbe €vvolag epyatiknig Kat
aoPANOTIKAG vopoBeoiag. Ma 6Aa autd dev anavtdre. Aéte va
oag dwooupe atotxela. Tt AAo va oag katabéaouple; Zag eina-
ue ovéuara, enwvuua, dleubuvoelg, Ta navra.

Minwg dev  E€pete To dleubuvtr) dnuoociwv OXEoEWV TNG
«NAPKO»; Aéw prnwg dev tov EEpeTe, ylati Tov €xete dlopioel
kat’ enavdAnyn oe Béoelg. Tov €xete dlopioel otov O.AAY.,
Tov orolo enortreleTe, Tov elxate dlopioel oTo SIOIKNTIKG OUW-
BouNo NG «NAPKO» pe mpd&n ik gag Kat otn OUuvEXela ToV
dlopioate, mpopavwg eival ot AMeq avdykeg Twpa, Aleubuvti
Anpooinv Zxéoewv g «AAPKO». Yrtootnpi&ate 61l dev undp-
Xet Aenhaoia, 611 dev undpyxel tinota. EMkpivd ekmAnooduaote,
KUpte Mpdedpe. O k. Aoukag, {ntdel aTolxela dtav n KuBépvnon
apveital MeloaTikd Tov KOWOBOUAEUTIKO €Aeyxo, OTav dev
€pxetal ot BouArj va katabéoel kal mpokaAel dtav eueiq Ta
KATaBETOUE, apoU Ta ayVoEl.

ANNnBeUel, kUple YroupyE, Tl Ao To 2007 n «AAPKO» €xel
kAeloel and Tnv napaywyr| Tng xiAloug Tplavta névie Tévoug To
prjva pe 13.800 doAdpla Tov Tévo dtav n T To vikeAiou eivat
onjpepa otig 34.000 doAdpla Tov Tévo; AANnBelel dTL €XeL KAe(oEL
ekatév oapdvra tévoug To prva pe 16.700 doAdpla kal ekatov
oydovta évav tévoug pe 18.500 doAdpla; AAnBelel dtL undp-
Xouv avtioTolxeg deopeloel PéxpL To AekéuBpn Tou 2008; =€pe-
Te noon Ba eival n {nuid; Kat eoeiq unootnpilete kat dev oup-
Baivel Tinota; Ekpivd dev katavooUpe TNV CUNePLpopd oag,
dev katavooUpe Tnv aviidpaor] oag! ENkpvd pag ekmnArjooete!
‘Exoupe amévavti pag évav Yrnoupyd, o omoiog yvwpilel tnv
olkovopia, Epel Ta mepl dlaxeipiong Kwvduvwy, EEPEL TO TG
yivovtat 6Aa autd. Mepyévape va €xel v euawobnoia dtav
yivovtal Tétolou eidoug okavdaAwdelg MPdEeLg, va maipvel kat
TG arnopdoelg tou. ToAunote! Marti dev ToAudre; Mowog oag
eunodilet; Tohurote! Ti epiuévete; Tov sloayyeléa,

Eyw oag ¢fmoa va katabgoete tnv €kBeom, va katabéoeTe
v E.A.E., va kataB€oete OAa ta oToIxela, va KATaBEoeTe TIg
ouppdoelg pia mpog pia. Katabéote teq. Epeiq oav AvtimoAi-
TEUOMN TIOU €xoupe TIAnpo@dpnomn and Toug epyaldpevoug
@Epape Ta Béuara otn Boulr|. Zag B€oape evwriiov Twv eubu-
vwv oag. Kal pnv mpoomnaleite va to nailete Mévriog MiNdtog
yiati dev elote pévo ouvunelBbuvog, eiote 0 kUPLOG UeUBuUVOG,
apou elote o enortrelov MONTIKA TN «AAPKO». MoArtikd oag
eyKaA€oape Kat MOAITIKA oag {nTtoupe, va avaldpete emTEAOUG
TIG eUBUVEG 0aG.

(Zto onuelo autd o Bouheutnq k. Anurtplog Mimepytdg
katabétel ya ta lMpaktikd 1o mpoavapepBEv UMMPECIAKO
onpueiwpa, To onolo Bpioketal oTo apxeio Tou Turjuatog Mpay-
patelag Tng AleuBuvong Ztevoypagiag kat Mpaktikwy g Bou-
MG)

MNPOEAPEYQN (lwdvvng Tpaydkng):
TO AdYo yia Tpia Aerttd.

NETPOZ AOYKAZ (Ypurmioupyog Oikovopiag kai Oikovopr -
KWV): Kuple ouvddelpe, urmopoUpie va 0ag akoUoOoUE aKOUN Ki
av dev pwvaokeite. lowg évag o 1penog Tévog va SIEUKOAUVE
Kal TI§ oudNTNOELG KAl TIG AMAVINOELG.

Avapéparte 6Tt To Baoilkd okAvOaAo, eKTOG and TO KOUMATIKG
OkENOG TNG UTtoBETeWG -OTL dNAadr| BewpeiTe- MWG KATIOLOL TIOU
npdokelvtat otn Néa Anuokpatia €xouv mpooAneBel otn
«NAPKO» wgq deUtepo OokENOG TOU OKavddAou, amotelolv Ta
hedgings. Kat avagépete 6Tl 0 Adyog, yla Tov oroiov autd Bew-
peitat okdvdalo -av katdAhaBa kahd ekel eival To Bdpog Twv

KuUpte Yrioupye, éxete
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MPAKTIKA BOYAHZ (TMHMA AIAKOIMHZ EPIAZIQN BOYAHZ)

Bepdrtwy rou B€TeTe- elvatl OTL TOUANBNKav VIKENA ple cUBACELG
Uyouqg 18.000, evy n TYr Tou VikeNlou og Kdmola ¢pAaTn eKTo-
Eelbnke péxpl kat Tig 51.000.

MNPOEAPEYQN (lwavvng Tpaydkng): Mdoeq einare;

MNETPOZ AOYKAZX (Ypurioupydg Oikovopiag kai Oikovopl -
KWV): Mevrvta pia XIAadeg.

MPOEAPEYQN (lwdavvng Tpaydkng): Eyw dkouoa 31.0000.

AHMHTPIOZ MINEPrIAZ: Mepwoodtepa eina, kuple Mpode-
dpe. Mevrivra téooeplg XINAdeG elma.

NETPOZ AOYKAZ (Ypurioupyog Oikovopiag kai Oikovopr -
Kkwv): EvtdEel, 54.000.

Anhadn kat Tt Bewpeite; ‘OTL autd TO elxav U’ dYLv Toug, TO
yvwpiCave;

Mnnwg, kUpte Mimepyld, BENeTE va pag KAVETE TWPA Jia erti-
onun redRAeYn mptv ArEel n ouvedpiaaon, yia To Tou TIPORAE-
nete e0eiq OTL Ba el TO VIKEALO TOUG ETIOLIEVOUG UNVEG KAl XPO-
voug, apoul Epete Ta BEuara 1600 KaAd kat Uotepa and duo
xpovia ipbarte kat pag einate 61t To HEePe Alyo-TIoAU Kat n Kou -
Tor] Mapia étt 6a avéBel To VIKEALO, VW EYW 0AG KATEBETA OTOL-
xela 6t1 oL enionpeg poPAEYelg rjTav Ot Ba rdel and ta deka-
€L otTa dekarpia;

AHMHTPIOZ NINEPTIAZ: Eoeig dnuootelpata katabéoare,
Ox1 ekBEoeLg.

MPOEAPEYQN (lwavwng Tpaydkng):
Mnepyd.

METPOZ AOYKAZ (Ypurioupyog Oikovopiag kai Oikovopl -
Kwv): Mropel va Bpel kamolog Uotepa and dUo xpdvia 6,Tt EkBe-
on B€Ael, yia éroto rpdypa B€AeL kat auTd eivat KATLTTIoU TO YVw-
plCel kal o Teheutaiog veapdg, mou €riace douleld oe Tpdnela
Toug TeAeutaioug prveq. Mn pou pEpvete, Aotrdv, ekBETELS YA
TO Tt Ba yivel duo xpdvia petd.

AHMHTPIOZ MINEPFIAZ: Tou 2005 kat Tou 2006 eival.

MapakaAw, Kuple

H NPOEAPOZ

METPOZ AOYKAZ (Ypurioupyog Oikovopiag kai Olkovopl -
Kkwv): Epdoov ta yvwpllete autd, dWoTe pag Twpa Wa enionun
PSRAEYN.

Kiple Mpdedpe, BéAw va elpar cagng: To TL €ylve om
«\APKO» kat To Tt yivetat eivat avtikeipevo dikrq pag eE€taong.
Aev xapgopaote oe kavévav. EQv undp&el omoladnnote AAAn
€vdelEn orolaodnnote un ouvvoung nmpdéng, edv Bewpriooupe
OTL KATL dev €ylve owotd, enavalauBdvw, dev xapliduaote oe
kavévav, kavelg dev Bpiokel katapuylo and pag. Eoeig eloaote
autol ou Téoa XPovia OAA TA KOUKOUAWVATE.

Hedging otn «AAPKO» ywétav and 1o 1999. Mol rijoactav,
KUple ouvadelpe, ToTe; Eixate nmoté pwtrioel yia to hedging kat
To K6OTOG TOU hedging; Kat av To gixate KAvel TOTE, UATWG UIto-
pelTe va hag MPOooKouioeTe OxeTIKA otolxeia; 'H metdue OKIEG
Kal guko®avTieg Kal drolov TApeL 0 XApog;

Euxaplotw, kUpte MNpdedpe.

MNPOEAPEYQN (lwavvng Tpaydkng):
Yroupyé.

Kupieg kat kUplot ouvadeA@ol, KnpUoOoETAlL TEQALWMEVN N
ougrtnon eni g u’ aplBpdy 2/2/29-6-2007 emikalpng enepw-
Tnong Bouheutwyv tou MA.Z0.K. npog tov Ynoupyd Avdrtuéng
kat Owovopiag kat OkOVOUIKWY, OXETIKA e Tn «AAPKO».

KuUplotl ouvadehpol, déxeote oto onpeio autd va AUooUE
ouvedpiaon;

OAOI Ol BOYAEYTEZ: MdAlota, pdAloTa.

Me tn ouvaiveon tou Turpatog kat wpa 12.57°, AUetai n ouve-
dplaon ywa v npooexn) Tpitn 17 loukiou 2007 kat wpa 18.30’,
JE avTiKe(uevo €pyaoiv Tou TUNHATOG: Q) KOWWOBOUAEUTIKO
é\eyxo, oulAtnon emkaipwv epWTAROEWV KAl B) VOMOBETIKN
epyaocia, oUpewva pe v nueprota dAatagn nou €xel dlaveun-
Oel.

Euxaplotoulpe, klple

Ol FTPAMMATEIZ



