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b) an ad hoc arbitral tribunal to be established under the arbitration
rules of the United Nations Commission on International Trade Law
(U.N.C.I.T.R.A.L.). :

Each Contracting Party hereby consents to the submission of such dispute
to international arbitration.

5. The arbitral tribunal shall decide the dispute in accordance with the
provisions of this Agreement and the applicable rules and principles of
international law. The awards of arbitration shall be final and binding on
both parties to the dispute.Each Contracting Party shall carry out without
delay any such award and such award shall be enforced in accordance with
domestic law.

6. During arbitration proceedings or the enforcement of the award, the
Contracting Party invoived in the dispute shall not raise the objection that
the investor of the other Contracting Party has received compensation
under an insurance contract in respect of all or part of the damage.

7. Neither Contracting Party shall pursue through diplomatic channels any
matter referred to arbitration, on the basis of this Article, until the
proceedings have been terminated and a Contracting Party has failed to
abide or to comply with the award rendered by the arbitral tribunal.

ARTICLE 10

Settlement of Disputes between the Contracting Parties

1. Any dispute between the Contracting Parties concerning the
interpretation or application of this Agreement shall, if possible, be settled
by negotiations, through diplomatic channels.

2. If the dispute cannot thus be settled within six months from the date
of notification of the dispute, it shall, upon request of either Contracting
Party be submitted to an ad hoc arbitration tribunal.

3. The arbitration tribunal shall be constituted ad hoc as follows: Each
Contracting Party shaill appoint one arbitrator and these two arbitrators
shall agree upon a national of a third State as chairman. The arbitrators
shall be appointed within two months, the chairman within four months
from the date on which either Contracting Party has informed the other
Contracting Party that it intends to submit the dispute to an arbitration
tribunal.

The appointment of the chairman shall be approved by the Contracting
Parties within thirty days of that person’s nomination.



