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ARTICLE 8

Subrogation

1. If the investments of an investor of one Contracting Party in the
territory of the other Contracting Party are insured against non-commercial
risks under a legal system of guarantee, any subrogation of the insurer
into the rights of the said investor pursuant to the terms of such
insurance shall be recognized by the other Contracting Party, without
prejudice to the rights of the investor under Article 9 of this Agreement.

2: The insurer shall not be entitled to exercise any rights other than the
. rights which the investor would have been entitled to exercise.

3. Disputes between a Contracting Party and an insurer shall be tried to
be remedied in accordance with the provisions of Article 9 of this
Agreement.

ARTICLE 9

Settlement of Disputes between an Investor and a Contracting Party

1. Disputes between an investor of a Contracting Party and the other
Contracting Party" concerning an obligation of the latter under this
Agreement, in relation to an investment of the former, shall, if possible, be
settled by the disputing parties in an amicable way.

2. If such disputes cannot be settled within three months from the date
either party requested amicable settiement, the investor concerned may
submit the dispute either to the competent courts of the Contracting Party

in the territory of which the investment has been made or to international
arbitration.

3. Once the investor has submitted the dispute to the competent tribunal
of the Contracting Party in whose territory the investment was made or to
international arbitration, that election shall be final.

4. Where the dispute is referred to international arbitration the investor
concerned may submit the dispute either to:

a) the International Centre for the Settlement of Investment Disputes,
established under the Convention on the Settlement of Investment
Disputes between States and Nationals of Other States, opened for
signature at Washington D.C. on March 18, 1965, for arbitration or
conciliation, or



