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Avakoivwon Turmnou

H 6nBev «AaBog» emwotpodn tou 1,2 6to. and to TXI otov ESM-EFSF — evBuvec kat
NPAYHATIKOTNTA

KAToLoL, CUUIEPIAQUPBAVOUEVWY KOl BOUAEUTWY TNC QVTIMOALTEUONC, LoYUPLOTAKAY
ott n Owiknon tou Tapelou Xpnuatomotwitikne tabepotntac (TXZ) kol To
Yrioupyelo OKovopLlkwy eneotpedav katd «Aaboc» otov ESM-EFSF oudhoya afiac
1,185 010, supw HEYAAUTEPNC €KELVNG TIOU ElXAV UTIOXPEWON VO ETUOTPEYOUY
gupdwva pe tnv anodacn tou Eurogroup tne 20nc QePBpouapiov 2015.

O  LoXUpLoUOG odelheTtal elte o€ e€AAewtny Katavonon elte og mnpoondBela
napanAavnonc tTne Kowne yVwunc.

AaBog dev unnpée oute TNC dlolknonc Tou TXZ ovuTe Tou Yrnoupyelou OtKOVOULKWY.

Av urinpee AaBoc¢ auto NnTav n araitnon touv ESM-EFSF yia ertotpodn tou cuvoiou
WV OpoAoywyv otnv Paocn acupfatwyv pE To SNUOCLO CUUDEPOV CUUPWVLWY TLC
OTIOLEC EKAVAV KL KUPWOOV Ol TPONYOULEVEC KUBEPVNGELC.

O Yrioupyo¢ OLKOVOMIKWY EUXOPLOTEL TOUC OVTIUTOALTEUOUEVOUC ouvadEéAdouc yLa
NV euKaLpla Itou Olvouv otnv KuPBepvnon kat otnv Sloiknon tou TXZ va katadeifouv
notol «eadpaAavy g1 Papoc Tou SnUOoLov cUGEPOVTOC, TMOTE KOl Nmwe. Kot touc
MPOTELVEL, TWPL OU N TpaypatikotnTa Stedavn, va cuvtaxBolv pe TNV kKuBEpvnor
otnv mnpoonaBseta mou katafaAAet yia tnv StopBwon peydAwv AaBwv  Ttou
npoodatou napeABovroc.

AKOAoOUBEL MANPNC EVNUEPWON ETIL TOU BEHATOC:



ANOMAIH EUROGROUP 20nc ®sBpouvapiou 2015

H aitogaon tng 20" MePpouapiov tou Eurogroup eunepieixe tnv Séopsuan
o1 1o EAANVIKO Tapeto Xpnuatorotwtikig Itabepotntac (TXE) Ba enéotpede oto
CUPWIALKC TaMELD XpNUOTOTUOTWTIKAG Ztabepotntac (ESM-EFSF) To oUvolo Twv
Jjl0AOYWVY Exdoang tou EFSFmou katelxe ekeivn TNV XPOvikr OTyU (OUVOALKAC
OVORAOTIKNC aclac €10,93 6io.).
2 2Updwva pe tnv anodpaocn tng 20" QePBpouapiou Ta opodAoya aUTA, UETE
Vv ermotpodn toug otov ESM-EFSF, napapévouy otnv 8tdBeon tou TXS yia tov (810
JKOTO Kot tnv bLa xpron omwe Kot mpLv: v avakedahatonoinon kat sfuyiavon
TOATECWV.

H anodaon g 20" OePBpovapiou tou Eurogroup ATV Gacbng, XWPLC
eplbwpla  gpunvelag  oute  SuvaToTATG  GUARLOENTNONG G T i T

CORPRe0 .G FTOL,  TO O GUVOAD  TWV  OLOAOYWY  CUTWW -’-f'nf-‘G”w’“f*";

il

LiBpovuapiou 2015, oruwg pntd npoeBAene n anodaon tc 20 @eloco s oo

Zupnepacpa: H erotpodr) Tou ouvoAou Twv opoAOYwvY Tou TXE atov ESM-EFSF oyt
povov dev eytve katd «AaBog» aAAd anotedoVoe odpelNOUEVN eVEPYELa CUUPWVA LE
tnv anodaon tou Eurogroup tng 20" dePpouapiov 2015. T kaBe mepintwon n
enLoTpodn avtr) dev amopelwvel Ta Slabéoipa opoAoya ya avoakedbahatonoinon /
eguylavon tpanelwv kaBwg npofAEnetal 6Tl mapapévouv Stabéopa yia to TXE yia
v 0l akplBwg xpron. ZUVENMWEG N KOTAOTAON TAPAUEVEL WC ELXE TPW TNV
EMLOTPOPN, HE TO TPOOHETO MAEOVEKTNHA TNE AMOUEiwoNC Tou Snuoaciou xpéouc.

TO €1,185 o6to. METPHTQON MOY XPHZIMOMNOIHOHKE KATA TO 2013 & 2014 TIA
ANAKEDANAAIONMOIHZIEIZ

SOOI CTTELLOUCWET OTOLELa Tou TXY Griote Ao vTay g

£ 2 DO oai@ L EF5F iié‘— TOX! 10 ki PAAQLL)

€1,5 010, 08 LETONTU {LETOYLKO K LI)CL QLG KO

£2,124 50, £LCPOSC VE HETON Ct1

ARG Y WCpUOn To To TXE YPNOLWWOTIOWNGE VI QVIKEDUAC OTIU s Kl
SO Wy Lpartedwy €39,952 dLo.

€37 207 DG, ano opoAoya tou EFSF

€10 Mo. @O LEvpnia MPoEpXOLUEVO OO TO UOYLKO JLETOXUGY T o wr i b o
€1 185 00, ATC UETHNTE MOV roonABay ang e noouvadsnt ian: e
CAL GRETLTY RGOS,
3 To TXZ dlebeoe 1o mpoavadepBey Mood twy €1,185 Sio. perpl fwv KATd thv

CLapKeLa Twy avakebalatonotoewy / eEuylavoewy wce e€Nc:

" To 006 auto elopowy MPor\Be and: (a) apolBéc avadoxnc and tc tpanelec, (B)
ToKoug kataBeoewv otnv Tpanela tng EAAGSoC, (y) mMAnpwr TokopepLdiwy
OMOAOYwvV tou EFSF, (8) e€aoknon twv warrants anod senevdutéc, (g) éooda and
ekkaBaploelg kal (ot) epanat kataBoAn ano T CLOTNHULKEC TPATelsC.




New Proton Bank, €450 exkat.- 8/2013 & 11/2013 - dtadikaoia mwAnong e
athv Eurobank

Probank, €563 skat. — 8/2013 & 12/2013 - Stadikaocia amoppodnonc tne anod
v EBvikn

3 OLVETULPLOTIKEC TpaAneleC IOV anoppodnNOnkav amo tnv Aipha (othv onola
cataBANBnkov €174 exat. tov louvio tou 2014).
7. H xpnon HetpnTtwyv tou TXZ, avti yia ta opoAoya exkdoonc tou EFSF mou
HeBete, dev NTav avTiBeTN 08 KATTOLO CUMPATIKO KELMEVO 1N VOUO, UTtayopeuotay O¢
ITTC TNV KOAUTEPN arodoon TwV OUOAOYWV EVOAVTL TWV HEIPNTWYV — KATL TIOU,
cupldbwva e iy Atolknon tou TXZ, wdeAovoe to TAQUELO KAl KAT EMEKTACN, TO

N LOO0L0.
3. H xpnon tou €., 35 ¢10. LETPNTWY YL TOV OKOTIO QUTOV ELXE WC ATICTEAE UG
i €LOKOVOUNBEL HEPOC EKEWWY TWV OROAOYWV Tou EFSF lonc adlac (€ = = . | 10

OITOLO EVTEAEL C[T[OU_ELLL)CFE LOOTIOOX TO SF]LJ.OGLO XDEOQ.

Juunepaopa: MNoco petpntwyv €1,185 dio. ypnowonolnBnke amo to TXXZ kata tnv
dtapkela tnec neplodou 2013/4 yvia avakedbaAalonolNoetc / stuylavoelg tpamnelwy,
OTO MAQULOLO TWV KOVOVWV AEltoupyloc tou Tapelou, HE amodpAoel tou [EVIKOU
JUMPBOUAlOU TOU TOMEIOU OTO OTOLO METEXOUV EKMTPOOWIOC TOU YMOUpPYELOU
OlkovouLKWY Kat tpoowro opl{opevo amno tnv Tpamela tnc¢ EAAadoc. Zuvenwce n
nmponyouuevn KuBgpvnon nNtav o€ TANPEN yvwon TnNg XPnong Twv HETPNTWY,
ETILKUPWVOVTAC OAEC TLC OXETKEC ATIOPAOCELC KOl ATMOOEXYOUEVN TO YEYOVOC OTL N
XPNON TWV HETPNTWYV EKEIVWV HELWOE avTioToLXA TNV Xpnon Twv opoAoywyv ekdoonc
Tou EFSF rtou d1eBete to TXZ.

FMIZTOAH 10™ Maptiou 2015

Metd TNV £roTpodn TOU SUVOAOU TWV EVOTTOUELVAVTWVY OMOAOYWY Tou EFSF
_ DoAnouun.ou 2ol (oupdwva ME TNV pNTN OECHEUON TOU TOELOL KUt u]C
YIOPOC OTO n)\oamo tnc oupdwviae tne 20" QePBpouvapiov 2015 oto Eurogroup), T
X2, HETA oMo cuvevwonon HE 1o Yrmoupyelo OWKOVOULKWY, KAt O€ npocmu@aa
SLAOPDWOoNC KALMATOC vyl TNV a&tomolnon MEPOUC TWV ETHOTPADPEVTWY OUOAOYWY
Te LETONTA YL GAAN Xprion, €oTetde emtotoAn tnv 10" Maptiou 2015 otov ESM-EFSF
L€ TNV orola avedete To INTNUO TNC EE0LKOVOUNGNC OLOAOYWV AOYW TNC MPOTEPNC
ypnonc twy dStabeclpwy LeTpnTwy aclac €1, 185 Hia.
10. Av kat Oev UTNPXE N VOMLKA OUVATOTINTG WOTE N EAANVIKN TMASLPU VA
STUXELPNUETOAOYNOEL OTL N erLoTpodn OAwv Twv OpoAOYwY Tou EFSF odethotav cg
‘AQBoc» (onu. bev umnpée aviiBeon og ocupuPatikd Opo N CUMPWVLIA EVIL DN
sroTpodn OAwWV TwWV ouoAoywyv eriBANBnke oto TXE and tnv anodacn tne 20"
DeBpouaplouv tou Eurogroup), N €AANVIKN TAEUPQA ETIXELPNOE VO QVAOELLEL TO
VEYOVOC OTL N anodaon tou Eurogroup, o€ cuvOUQCUO HE TNV MPOTEPN XPNon Tou
1,185 &0, yla TIC CUVKEKPLUEVEC QVOKEDAAALOTIOLNTELC, ELXE MLA «ATPOPAETTN
SUVETELA (unintended consequence) Tn¢ omoLlac TNV enavopbwon attnBnke To TXZ.
11. AKOMA KL QV N ETILXELpNHATOAOYLO TNC EAANVIKAC TTAEUPAC ELXE YiveL OEKTN, KAl
ciYe eriotpadel To mooo Twy €.,185 S0 e Ny pwopgn opAoyay, 0gv Ba ntav
SUVATH 1 XPNon ToU TTOo0U QUTOU TTapA MOVO YLO GKOTIOUC aVaKEDAAQLOTOINONC KA
ccuylavone Tpamelwy. Baoet twy pntwv mpoBAePewy tnC SAVELAKNC OURDUVLAL




'MFAFA), «AAa kot tou vopkou kaBeotwtoc tou TXE, ta opdlova autd dev Ba
AOPONONY VA «ORVELOTOUV» WC repos 1 Ue AAAO TPOTIO YA TIC VEVIKOTEPEC QVEVKES
SEUUTOLNTUC TS okovopiac.” Me amAd AdyLa, n Savelaky cuudwvia nou UTLEY PP E
G tponyouuevn KuBepvnon 0ev adnvet oto TARELD Kaveva MEPLBWPLO eUEALELQC.

12. [tla To Adyo autd otnv erotoAr tou TXZ e 10™ Maptiov 2015
STULONMaVBNKE 1 CUVETELQ TNC XPNONC HETPNTWV VIl OHOAOYWY Kol TEpLteAndOn
QUTHUO TIPOKEIUEVOU va SLlepeuvnUel n duvatotnta SLaUOPPWONC THC KATAOTHONC
ontw¢ da Nrav gav siyav xpnoipomoindei anokAslotika opoAoya tou EFSF cvri
HETPNTWY. Me amAa Aoyia, otnv srmotoAnl tne 10" Maptiov, to TXZ kot to
TIToUpYeLs OWKOVOLILKWY OUCLAOTIKA {NTNoaV va ertotpadel To mooo twy € 777

zupnepacpa: To TXZ koL to Ynmoupyeio OLKOVOULKWY, OTO MAQLOLO TWV LOXUOVTWY
VOMWYV Kat tn¢ amodaong tou Eurogroup tnc 20nc ®@eBpouvapiov 2015, édpacav
AUECO Kol OLEKOLKNTIKA WE OKOMO TNV BeATioTomoinon tou dnpoctlou cuudE€povToc,
TO0 omolo umneokadav ol oUPPWVIEC TwWV MPONYOUUEVWY KUBEPVNOEWV UE TOUC
OOVELOTEC — KOl TIAVW OTLC OTOLEC OTNPLXTNKE N amaitnon ywa erotpodn Tou
OUVOAOU TwV opoAoywv tou EFSF. |

2 UELWTECY OTL N OQVELHKN oU b wvid TTou unoypadtnke to 2012 e PAAEL CUYKEKDLLLEVO 1 (it
COGTNPO TTAGLOLC CUMGWYT LLE TO OTTOLO TG OploAoya Tou EFSF dUuvavTal va ¥pnotlomowmgouy
CTOKAELCTIKG VIG Aoyouc avaxedaAatonolnonce / ecuylavonc Twy Tpanelwy Kal dev propouv va

L TATROUTOUN O LETPNTA TA OTOoLU oTNv ouveXeLa va HLateBouy os repos ouTE va revbuBouy KT
CAAQV TRONO.



