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OEMA: H pe aptBp.npwt.329/27-2-2015 Epwtnon

ZE QUAVINON NG HE apBu. mpwrt. 329/27-2-2015 epwtnong tou BOUuAeguTn K.
K. Mntootakn, OXETIKA PE TNV VORLLOTNTA Stadikaolac emotpodng OUoAOYwWV
arno to TXZ oto ETXZ, oac yvwpiloupe ta akoAouba:

H anodaon tng 20" QeBpouapiov tou Eurogroup eumnepleixe tnv Séaopguan
otL to EAAnVIkO Tapeio Xpnuatomotwrtikng Ztabepotntag (TXZ) Ba enéotpede
oto Eupwnaiko Tapeio Xpnpatomotwrtikic 2tabepotntac (ESM-EFSF) to
oUVOAO Twv opoAoywv €kdoong tou EFSF mou kateixe ekeivn tnv Ypovikn
otyun (ouvoAlkric ovopaotiknc agiac €10,93 8io.).

ZUpdwva pe tnv anddaon tng 20™ OePfpouvapiov Ta opdAoya autd, HLETA TNV
enotpodn toug otov ESM-EFSF, mapapévouv otnv 6taBeon tou TXI yia Tov
160 okomo kat tnv idla xpnaon omweg Kot mpLv: TNV avakedalatonoinon Kat
eEuylavon tpanelwv.

AMwote, n  anodaon g 20™ OePpouapiou tou Eurogroup ftav cadnc,
Xwplg neplBwpla  epunveiag oute Suvatotnta apdoPATnonc NG
QMOPPEOUCAG UTIOXPEWGCNG. ETOL, TO GUVOAO TWwV OROAOYWY auTwv eNecTtpddn
v 27" OePpouapiov 2015, énwg pntd npoéPAene n amddaon tne 20
Defpovaplou.

Emopevwg, n entotpodn Tou cuvolou twv opoAdywv tou TXE otov ESM-EFS
anotelovoe odehopevn evépyela cuudwva pe tnv anddaon tou Eurogroup
e 20" O@ePpouapiou 2015. e kdBe mepimtwon n emotpodn auth Sev
QNOUELWVEL T SLaBéoipa opdloya yia avakedaiatlonoinon / euyiavon
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tpanelwv kabwe npoPAénetal 6t napapévouv StaBéotpa yia to TXE yia tnv
bla akplPwe xprion. Zuvenwg n Katdotaon NMAPAPEVEL WC EXE TPV TV
ETLOTPOPN HE TO NMPOCOeTO TMALOVEKTNUA TNG anopeiwonc tou Snpoociou
XPEOUC.

TO €1,185 diwo. METPHTQN NOY XPHIIMONOIHOHKE KATA TO 2013 & 2014
A ANAKEDAANAIONOIHZEIZ

1. Ta CUVOALKQ «TTEPLOUGLOKA oToLXEla» Tou TXZ anoteAouvTav and:
€48,2 opoAoya tou EFSF (petoxtkd keddhato)

€1,5 010. o€ petpnta (HeTOXIKO KEPAAALO) KOl

€2,124 810. £10pOEC O peTPNTA

2. Ao tnv dpuon tou to TXZ xpnoonoinoe yua avakepalalonoinon Kot
e€uylavan twv tpanelwyv €39,952 &io.

€37,267 d10. ano opodAoya tou EFSF

€1,5 0l0. and UETPNTA TIPOEPXOUEVA QIO TO APXIKO HETOXIKO TOU KebEAato,
Kal

€1,185 dw0. ano perpntd nou nmponABav and Ti§ npoavadpepBeioec ELOPOLC
(BA. oxetkn unoonpueiwon).

3. To TXZ 61eBe0€ 10 npoavadepBév mocd twv €1,185 Si0. HETPNTWY KATA
v dlapkeLa twv avakedalalonojoewv / e§uyldvoswv we e€AC:

New Proton Bank, €450 ekart.- 8/2013 & 11/2013 - SiaSikacio TWANGAC TNC
otnv Eurobank

Probank, €563 ekat. — 8/2013 & 12/2013 - Siabikacia anoppddnoc NG Ao
v EBvikn

TPELG ouvetalploTikeg Tpaneleg nou anoppodribnkav amd tnv Alpha (otnv
onola katapAnBnkav €174 ekat. tov lovvio tou 2014).

4. H xpnion petpntwy tou TXZ, avti yia ta opdAoya ékdoonc tou EFSF rtou
O1eBete, Oev Atav avtiBetn ot kdnow cupatikd KELLEVO 1N VvOuO,
unayopeuotav 8e and tnv kalltepn anddoon Twv OHOAOYWV EVAVTL TWV
HETPNTWYV — KATL tou, cUpdwva pe TV Atoiknon tou TXS, w@eAovoe 1o Taueio
Kal, KAt EMEKTAON, TO ANUOGLO.

5. H xpnon tou €1,185 610. METPNTWV Yyl TOV OKOMO QUTOV ELXYE WC
anoteAeopa va e§olkovopunBel pépog ekeivwv Twv opoAdywv tou EFSF lonc
adiag (€1,185 610.), To onoio eviélel anopsiwoe 10dTOCA TO ONUOCLO XPEOC.

Zupnepaopa: Mood petpnrwy €1,185 0. xpnotponot’Onke and 1o TXE katd
NV Olapkela tng nepldédov 2013/4 yia avakepalalonowoelg / e€uyLAVOELC
tpanelwy, oto MAaicto Twv Kavovwy Asttoupyiac Tou Tapeilov, pe anodAoelc

' To Moo6 auté Elopowv TPoNABe amo: (a) apoiBég avadoxnc amd TIC Tpamelec, (B)
TOKOUG KkaraBeoewv otnv Tpdamela TnC EAAGDOG, (Y) TTANpwur TOoKOEPIBiWY
OHOAGYwV Tou EFSF, (8) e€doknon Twv warrants amo ETTEVOUTEC, (€) €000a armrd
EKKQBapIoeIg Kal (OT) epdTTag kataBoAr amd Tic CUCTNHIKEG TPATTECEC.
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Ynoupyeiou OWKOVOUIKWY Kal MPOcwno opulOuevo and v Tpanela tNC
EAadog. Zuvenwg n mponyolpevn kuBépvnon Atav oe TANPN yvwon tne
XPNONG TWV HETPNTWY, ETUKUPWVOVIAC OAEC TIC OXETIKEC amodACELC Kal
QTOOEXOUEVN TO YEYOVOG OTL N XpHon TwV MHETPNTWV EKElVWV UELWOE
avtiotoLya TNV Xpnon Twv opoAdywv ékSoonc tou EFSF mou §1£0ste to TXE.

EMZITOAH 10™ Maprtiou 2015

6. Meta tnv emotpodn Tou CUVOAOU TWV EVATIOUELVAVTWVY OMOAOYWV TOU
EFSF tnv 27n ®ePpouapiov 2015 (oUpdwva pe tv pntn O&opevon tou
Tapetou kat tng xwpag oto mMaiolo ¢ cupdwviac tne 20™ DeBpouapiou
2015 oto Eurogroup), to TXI, upetd amd guvevvonon ME TO Ymoupyeio
Otkovopikwy, kat o€ npoondBeia Stapdpdwanc KAlpatog ywa tnv aflonoinon
MEPOUG TWV EMLOTPAPEVIWV OUOAOYWY OE HETPNTA yia AAAR Xprion, £otel\e
erotoAn tnv 10" Maptiov 2015 otov ESM-EFSF HE TNV ornoia avedelée to
{Ntnua g e§okovopunong opoAdywv Adyw NG MPOTEPNG XPronc Twv
olaBecipwy petpntwv afiac €1,185 Sio.

7. Av Kol Oev UTIPXE N VOuULKN SuvatdTnTa WOTE N eEAANVIKN TAEUpA va
ETUXELPNUATOAOYNOEL OTL N emwotpod) OAWV TWV OMOAOYwV TOUu EFSF
opellotav oe «AaBog» (onu. Sev unrpée avtibeon oe ocupBatikd 6po 1
CUHQWVLA EVW N emOTPodr) OAWY TwV OpOAdYWV emiBAnBnke oto TXZ and tnv
anopaon ™G 20" PePfpouapiov TOUL Eurogroup), n eAnvikry mAeupd
enuXeipnoe va avadeifel to yeyovoc ot n anodaocn tou Eurogroup, os
ouvbuaouo He TRV MPdTEPN Xprion tou 1,185 &io. YlQ TIG CUYKEKPLUEVEC
AVOKEPAAALOTIOLNOELG, Elxe L «anpofAemntn CUVETIELQ»
(unintended consequence) tn¢ onolac v enavopBbwon aitiBnke to TXS.

8. AKOUQ KL av n eTuxepnuatoloyia Tne eEAANVIKNG TIAEUPAC eixe yivel
oektn, kau eixe emotpadei to nood twv €1,185 616, uné TNV Hopdn ouoAoywv,
bev Ba rtav Suvath n xprion tou Moool autol napa HOVO yldt OKOTOUC
avakepaAailonoinong kat  efuyiavonc tpamelwv. BAOEL  TwV PNTWV
npoPAeewv TG Savelakng cupdpwviac (MFAFA), aM\d& kal tou vopikou
kaBeotwrtog tou TXZ, ta opdAoya autd Sev Ba HItopouocav va «Savelotoiv»
WG repos N HE AAAO TPOTMO YA TLC YEVIKOTEPEG QVAYKEG PEUOTOTNTAC TNC
owovoplac.? Me armAa Aoywa, n Savewakn cupdwvia mou uneypaye n
nponyoUupevn KuBepvnon Sev adrivel oto Taueio kavéva neplBwpro eveliiac.
9. fla to Aoyo autd otnv emotodd tou TXE tng 10™ Maptiou 2015
EMONUAvOnke n ouvénela ¢ xprionc LETPNTWV avtli opoAdywv Kat
nepteAndOn aitnua npokswévov va Olepeuvnei n  Suvardtnra
Slapuoppwone tne karaotaonc onwc o nrav eav eiyav xpnowonoindei
QIOKAELOTIKX OoudAoya tou EFSF avri HETpNTWY. Me amAd Adywa, otnv
emiotoAn tng 10™ Maprtiou, To TXZ kat o Yroupyeio OLKOVOULKWY OUGLAOTLKA
{ntnoav va emotpadei to mood twv €1,185 §o. UTTO TRV popdr HETPNTWV.

; 2NUeEIwTéoV 6T n Saveiak cupgwvia TTou utroypa@rtnke 10 2012 empBdAel

OUYKEKPIUEVO KAl auaTnpod TTAQIoI0 oUu@wva ME TO OTToio Ta OpOAoya Tou EFSF
ouvavral va xXpnoihoTroiNBouv ATTOKALICTIKG yla Aoyoug avakegaAaiotmroinone /
eSuylavang Twv Tpamedwy ko dev HTTOpOUV va pETaTpaTrolV O PETPNTE TA OTTOIG
oTNV ouvexeia va diareBouv o€ repos ouTe va ETTEVEUBOUY KATA GAAOV TPOTTO.
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Apa, To TXZ kat 10 Yrnoupyeio OwovouLkwy, oto Ao Twv LOXUOVTWV VoUWV
Kat tng anodpacng tou Eurogroup tng 20ng MePpouapiou 2015, ebpaaav
aueECa Kal OLEKSIKNTIKA HE OKOMO TNV BeAtiotonoinon tou Snuoaciou
OUNGPEPOVTOG, TO omoio uméokaav oL ouudwVIEC Twv IPONYOULEVWV
KuBEPVNOEWV HE TOUG SAVELOTEC — KAl TIAVW OTIC OMOLEC aTnNPIXTNKE N
anaitnon yia emotpodr Tou cuVOAOU TwV OPOASGYwWY Tou EFSF.

Tehog, ailel va onuewBel o6tL o Ymoupydc OWKOVOULKWY EKITPOCWIEL TO
EAANVIKO Anpdolo, wg povadikdg pétoxoc tou Tapeiou XpNUATOMLOTWTIKAC

2tabepotntag kat €xeL tnv apuodidtnta, BAost Twv ELOKOTEPWY Slatdtewy

iou BLETOUV TN Aettoupyia tou, va ekSIBEL KAVOVIOTIKEC npageLs yia Béparta
appodlotntag tou Tapeiou.

Nepattepw, N eMGTPOdr] TWV [N XPNOLULOTONBEVTWVY OpOAOYywv £€kboonc ETXZ
mou dwakparouvoe 1o Tapeio ywa okonolg avakepalatonoinong N Kaluync
Kootoug euyiavong motwtkwy (Spupdtwy npoBAEReTaL otn Aevtepn
Tpornontoinon tng Aaveiakng IZVpPaocng. Auti mpoadlopilel ™ Anén g
neptodou SlaBeoiudtnTag Kat SiEneTal anod TIC olatadeg nept Slakavoviouou

Kat ekkaBaplong kat Toug Kavovec AELTOUPYIAC TOU OLKELOUL ZUCTHHOTOC
ekkaBaplonc.

O YNOYProz OIKONOMIKQN
[.BAPOY(DAKHZ

ou Aut/Aouc MNpadeiou
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EZQTEPIKH AIANOMH

1.M'pageio Ynoupyou

2.NTpagelo k. Tev. Mpay. Yr.Okovouikwy
3.l'ev.A/von OwovopLkhA¢ MoALTkAC

4.A/von XpnpatootkovopKrG MOALTKAC

>.AutoteAeg Tunpa Kowv. EAéyxou
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