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EAAHNIKH AHMOKPATIA

YNOYPTEIO NEPIBAAAONTOS, 03 AYT, 2013
ENEPFEIAZ KAI KAIMATIKHE
AAAATHE

'ENIKH FTPAMMATEIA ENEPIEIAZ KAI
KAIMATIKHZ AAAATHZ ABnva, 09-08-2013

'ENIKH A/NZH ENEPIEIAZ Ap. MpwT.: A5/HA/A/D6/166/15271
A/NZH HAEKTPOMAPAIMQrHs

TMHMA A’

Tay. A/von : Meooysiov 119 @Tn BouAn Twv EAARVOV
Tax. Kwdikag : 101 92 /von KoivoBouAsguTikoU EA£yxou Tunua
Fax : 210-6969416

Kolvonoinon:
1) BouAeuTeg k.k. I'. Anuapa, I. ABpapidn
2) AEH A.E., XaAkokovdUAn 30, ABnva, 104 32

©EMA: Anavrnon ornv un’ ap. 166/25-07-2013 EpaTnon

Z€ anavrtnon TnG un’ apif. 166/25-07-2013 Ep®mTNONC Nou KATaTEdnKe orn BouAn
ano TOUG BouAeuTec k.k. T. Anuapa kat I, ABpapidn, oag diaBiBaloupe To MpA/2563/02-08-
2013 eyypago tng AEH AE, To onoio avagpéperal oto B€pa, Kat 0aG yvwpiloupe Ta €ENC:

Eivai GUTovonTn n npoeecn TNG KuBepvnonq va npoxwpenoel HE anoAuTa diagaveic
01a01KACIEG, ONWC AAAWOTE EXEN YIVEI ano Ta npra BnpaTa TNC avaxowwonq TWV OXedIWV
cvaélapepwcnq Kal an0Kpc1T|K0n0|n0nq, LE yvmuova navra Tn PEYIOTONOINON Tou dnuoCiou
oupgpepovToG. Mpog enippwon Twv avwTépw, cac diwaBiBaloupe kal Tnv - un. aplep
15/24.07.2013 Mpagn Tou YnoupyikoU ZupBouliou (PEK A’/168), oTnv onoia nepiypageTat
avaAuTika 1o Zxedlo AvadidpBpwong kai AnokpaTikonoinanc Tnc AEH.

To vouoesﬂxo nAaicio nou SIENEl TN )\EITOUpYIG NG Pueplcrrmnq ApPXNC EXEI NpooPaTa
avapopPwbei kai eival anoAuta npooappoopévo ora Eupwnaika npdTuna.

O Ypunoupyoc

A. Nanayswpyiou

Zuvnuueva: 7 oeAidec
2UvoAo eyypapuwv: 8 oeAidec

Eowrtepikry Aigvoun:

— [pageio k. Ynoupyou
— l'pageio k. Y(punou;oyou L - ey
— l'pageio k. levikou lMpapuaréa Evépyeiac kai KAtuanKnc.ﬁ/\Aayggﬂ eiy”

— Al5 M'\-...f_.

— A5 - AiguBuvrnc
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AHMOIIA ENIXEIPHIHN HAEKYPIIMOY A.E. pdedpog xot BlevBovay Iﬁuﬂuuhos

AP./HM.:Tpa/ CLSG_?) \ L~ B- \ }

Npog: «. Navvn Maviamn
Ynoupyo NepifailovToc,
Evepyetag kal KAipanikne AAAaync

NepiAnyn @ Anavrnon oe Epwrtnon Bouleuth

ZXETIKA ! Hun' api8. 166/25.07.2013 EpwTnon Twv BouAeutwv Kk.K. IM.Anuapa ko
. ABpapidn

KUPIE YNOUPYE,

Ze anavinon TG wg avw EpwTnong, 6o 8&Aape va Becoupe undyn oac Ta eEAC ;

H AEH aveBeoe o ZUUBOUAO TO £py0 TNG UNCOTNPIENG TNEC, EVOWE! TWV anocpdaamv_ TOU
EAAnvVikou Anpogiou yia NEPAITEPW ANOKPATIKONOINON TNG E'rglpsi’aq. H cyaﬁsaq_eywe
HETA ano npbGoKANon yia unofoAl NpooPopwV Kal OIKOVOHIKN Kal TEXVIKA agloAoynon
OKTW HEYOAWV BIEBVmV OikwV.

ME Tipn

ApBoupoc Zeppoc

Koivonojngeic:
YNEKA:

- Fpayeio Yopunoupyou MEKA k. A. Nanayewpyiou

- T'pageio Mevikol MpapuaTéa Evépyeiac kat KAipaTikng AANayRc kou K. MaBioudakn
- Tev. A/von Evepyelag, A/von HAekTponapaywyric

- A/von Opyavwong/TuRua NopoBeTikol SuvToviauol Kar KoivoBouAeuTrikoU EAyyou

XOAKOXKOVAUAN 30, 104 32 ABriva, Tnh: 210 523 4604, Fax: 210 §24 1300, e-mail- azervos@deicom.gr
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EOHMEPIZ THZ KYBEPNHZEQ?Z

TH2 EAAHNIKHZ AHMOKPATIAZX

TEYXOZ MNPQTO

[NPAZEIZ YNTOYPI'IKOY ZYMBOYAIQY

Mpa&n 15 tne 24.7.2013

Eykplon Avadidpbpwone kat ATIOKPATIKOTIOMONS TNC
Anuootag Emixetpnone Hhektptopol AE (AEH. A. EJ.

TO YINOYPINKO ZYMBOYAIO

‘Exovtag undyn;:

1. Tig datdéeg twv apdpwv 2, 5, 10 kat 90 tor Kodi-
ka NopoBeolag yia tnv KuBépvnon kat Ta KuBecvnTika
Opyava (n.d. 63/2005, A" 98).

2. qu 34240/6-7-2012 (B" 2101) ka1 15378/19-7-2012 (B” 2166)
KOWVEG anopdoelq Tou Mpwbunoupyou Kat Tou YTroupyou
ﬂsplﬁuMovmq Evépyelac kat K)\lpmmnc; AAQyNC.

3. Tnv ano 22.07.2013 kown elonynon tou Ynoupyot)
OlKOVOUIKWY Kai Tou Ypuroupyou HEplBaMovToq Evep-—
Yelag kat KAipatikng AANQyng oxetikd pe To NpoTeivo-
MEVO 2XEO010 AvadidpBpwong kat ATIOKPATIKOTIHINONC
me Anuoomq meelpncmq HAekTplopoU AE.

4. Tnv avaykn aueong npowdnonc Kkat EQAPIOYNC TOU
2xedlou Ym ™mv avaélopyavmon g AEH. AE. svoysl
TWV OXETIKWV QVAKOWVWOEWV KAl OUMPWVIWV JUE TIC ap-
HOBIEC unnpsmeq ™G Eupwnalkng Emtponne <1 Twv
EKTIPOOWIWY TWV SAVEIOTWY TNQ Xwpac.

5. To Yayovoq OTt Ol npoﬁ)\snouevsq OTO EYKOILOLEVO
HE TNV napouga IXES0 evénTES, NTOL:

d. o tétoxmmaxoq AlaxwpLopog Tou AveEdptnTcu Ala-
XEIRLOTN Zumnpamq Metapopdg HAekTpikne Evé. IYELIQC
(AAMHE) ané ™ AEH. AE.,

B. n dnuoupyia ptac véac Kaeamnompsvnq ETCUIOELAC
NAEKTOIOMOU Kal anonpmmonomcn NG Kal

Y. N anoxpanmr{oman NG UNTOIKNC eralpemq (AE. H)

ouUVIOTOUV nepinAokn dwudikaola os ETCAPIKO, koumo
AOVYIOTIKO, cpopohoymo KAt KAVOVIOTIKO - pUBULOTIFO em-
MEGO KAl ANAITOUV EVEPYEIEC UEYAAOU aplBuoy P208w
KAl UTINPETWV.

6. To yeyovog ot and tnv napovoa Mpd&n npoe «aAsi-
Tat dandavn os Bmpoq TOU Kpmu«:ou FpounoAoy.cuou,
rO GPoc mg onolag dev pnopel va NEOoRBAePpBel.

7. Inv rtoomm] rou MNpwBurioupyou, anopaals:

L yhplh OUHLE [0 2 XEOL0 AvadiapBpwonc xat Ane T
Kmmlrmr]g NG ANHOOIAC l—mxf‘lpn:mr H;\EHTp'fm( 1y AE.
JE O IO)(O [NV IPOETCH 0L NG eTaipE fola YA CHTT Dot -
HKOHOMON KAL 11 ONIOVPOYIU KQTC IAANALV GuyOIEoy

Ap. dullou 168
24 louAlou 2013

yla tnv nmANeEN ana?\eueepwon NG AYOopPAac NAEKTPIKAC
svapyemq KAt TNV NeEpAITERW avanTuEn TOU QVTAYWVI-
JHUU, kUBWL kUL TNV MPOOTAC(A TWV (p0po)\oyouuevwv
TWV KATAVAAWTWY Kal 1&ime Tmv sunmaboy KoWeVIKOY

OHGdWY, TIOU EXEL WC eENC:

2x£810 AvadidpBpwong kat AMoKPaTIKononone
™ AEH

Eloaywyn

O oxsétacuoq ™me m*az\)\n)\nq evspymaan no}unmq
yla TiC amwsq KQt TIPOOTTIKEG TNG xmpaq giva: ano-
AUTWE anapmmroq yla tnv omovomxn AvAanTuEn g,
H en avahnwn Kptoewv pauoro*mmq oTnv avapvatam
ayooa Onwe aum Tou 2012, mpénet va anopeuxBel, evid
rauwxpova npenel va ermdiwyOe av&énon e avra-
YWVIOTIKOTNTAC Kat anoéonmmmq TWV EVEQYEIQKWV
aAyopwy, 5[(1['1'80(1 ™Q AYopaq nAekToiajoy. Ma 1o
AOyo auTd eival avaykn va uloBetnOel OAOKANPWUEVN
T'{UUCJLYYLUII HPOC TO Guu(pépov TWV KATAVAAWTWY. r]
onola OUWS va MPoaTaTedst Kal TIG EUTIABELC KOWVWVIKER
0adeg, aAAA Kat va s}\acppuvsl TOUC POPOAOYOULEVOUC,
urykomnomvmq Tauroxpova TA OPEAN YiA TOUC OUL-
umexoweq oty ayopd. O uawppueutoﬂq Moy 1ipo-
TEIVOVTAL TAPAKATW CUVIOTOUV MANPEQ OXESIO via TNV
avadiopyavwon g Anuoociag mempnmq H/\E‘K"‘DlUpOU
AE. («AEH») ue moxo TNV NMPOETOACIA TC ETAILEICS
yla anokparikornoinon, aAAd kat n onuiouoyia katAA-
ANAwv quBnKmv yla mnyv nAnpen nmAéov ancAsubépwon
NG AYOpPUC NAEKTOLOLOU.

Ot perappubuioeig nepidauBdvouy tosic Bagikéc gvo-
mrecg:

® [OLOKTNOLAKG diaxwpioud Tou Alaxeiplatn JUoTh-
uatToc AAMHE.

» Anutoupwa veag kabetonomuévne stat neiac nAe-
Ktowopou (npoBAgnovrac AeTiTouEPWS ™ Sladikaoia
FUsAnonNg Tne.

e Anokpatikonoinon tne AEH.

H 1payparonoinon Twyv napana W ouUViaTa ."{aplﬂm—
KN OLadIKA0Ia 08 sTaleK O, VOUIKS, z\ﬂwo'rmo QOPOAOYIKO
KUt muowmmoz‘oueulonxo erinede. e ‘”[C,Dubf‘ yua, n
;maplﬁuur UlUl)(&,le EVEQYNTIKCY. TQ 01101Q a(poonw
LT pr}xtwo?\o YIKO €EOTTAIOMG Kt Kl VT £ Sikal m—
HGTa BT OpUXEIRY (GANG Kal CVTITTOIXEC ine AEH e
.Hu:.,;) xDr]Couv nepanspw evﬁa?\axoua, DLEQELVNIONIC
K i wmg SO TG RDIOUA UEAAOVT KNG GROKTSTC THC ETECL
PIKNC OOKINOMAC and ST EMEVOUTI/EC.
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Y& OYXEON UE TA AVWTEPW, KAl ME OKOTO TNV OlEU-
KOAUVON Kat £ykatpn dleknepailwon toug, ooy autd
anaitBel, n EAANVIKG AnuokpaTtia 8a Siaopaiioel Ot
0a undpkouv ol anapaitnTeg VOUoBeTIKEC napeuBdosic.

AkoAouBel neptypapn ng KAde svdtntac:

1. IdlokTROolaKOS draxwpionoe tou AAMHE gow au-
Enong petoxikou kepalaiou uniép enevduth. Xpovodid-
Yeauua yia tn dadikaaoia.

To Xpovedtaypauua MERQIANAUBAVEL TA anatTouueva Br-
HaTa yia v ocAokAnpwon e dtadikaoiag, pe oToXo TNV
OAOKARPWON TNE MEWTNS PAomne TNS evtoe tou 2013, Kal
NG SeuUTeEPNG PAOMG TNS EVTOC TOU SEUTEPOU TOIWNVOU TOU
2014, ue npoRAeYn yia HEANOVTIKN OAOKANPWTIKA GroXwen-
on Mg AEH ano Tov AAMHE. Ztoxog tne KuBgpvnonc eivay,
TO EAANVIKO KpATOQ VA QULIMETEXEL OTO UETOXIKO KEQEAQLO
L erapelag ye nogootd 1ou Ba cEaopaAllel kataoTa-

TIKN Melogn@ia olupwva e TNy EAANVIKA vouoBeaoia rnepl

AVWVULWY ETAIPEIV UMO TIC KATWHL IpournoBEoeiq:;

¢ OL petoxég tou AAMHE 6a Tuxouv Eexwplotne St-
axeipiong (dnA. and EexwpioTEC KPATKES ovTdTNnTER)
ano ekelveq g AEH | AAANG svepyeiakic etalpefac

e O1 TpEXOVTEG OTOXOL £00dwWV and ™ dadikaoic
OIWTIKOTONONG TIOU AvaAOYOUV 01N YEVIKN KUBEpvnon
dev Ba anokAivouv

¢ H diladikaoia anoktnong twv huetoxwv dev Ba €xet
(POPOAOYIKEG I} OIKOVOMIKEG EMIMTWOELS Yia TNV KuBép-
vnon, aovpBateg e TOUG OTOXOUC TOU MPOYPANUATOC.

o ouykekpiueva, n diadikaoia npoRAgneTal va oAo-
KAnpwoet we efne:

EE apxng 6a unofAnBouv SeopeUTIKES MPOTPOPEC MoU
6a kaAurntouv Kat Tig dUo pdoeic | kat il we kaTwTépw.
Ot Aentopgpeieq eTudExovTatl TPOMOTIOIRTEWY - POTAP-
HOYWv katomv auvepyaoiag ue To TAIMNEA, xwple duwce
HETABOAT TOU TEAIKOU OTOXOU TToU efval n 0AOKANPWON
Tov dtaxwptapou (unbundling) Yo 20 tplunvo Tou 2014.

®aon |: Eicodog enevduth puéow adinong METOXIKOY
KepaAaiou (andkTnan nocootou éwe 49% tou AAMHE),
g nupah}\n)\n avaAnyn tne 6101Kn0nq NG £TAIPEIQC
ano tov enevdutn. Ot NTapaKATw EVEQYEIEC TIPORAENO-
VTQt yta tnv vAomnoinon tng ®donce |.

. Ztadto Mpoetopaoiag: Exktiunon Stapkelac nepl T0Ug 4
unveg (Mdiog - AuyouoTtoc 2013). To otédio MEOETOIQUIAC
FIEDU\GUBGV& uem&u QAAWV TO Uxeélcxcmo NS CuvVaAAQ-
YNG, TNV MPOETOWAT{Q TwWV voummv KAl AoIrwv eyypapwy,
KCIGUJQ KQl MPOKATAPKTIKI MPOTEYYION TN snavéunmq
Kowomntag we npog meavd evOLAPEOOV ouuuewan
otV ouvaAAayrn. NaparAnAq, n AEH, oe guvepyacoia e
TOUQ UuuBDUAouq g, 6a npoeromuoouv TO UAIKO mou
ba xperaogTouv ot enevdutée WoTe va Q&LOAOYNOOUV L
TOV KAAUTEPO duvaTa TPOTIO TNV EMEVAUTIKY eukaipia. Ev-
OEIKTIKQ QVAPEPOVTAL, TUAAOYN TEXVIKWY, OIKOVOUIKWY KAl
VOUIKWY EYYPAPWY, IPOETOWATTA EVIUELWTIKOU UAIKOU
(teaser, information memorandum KJ\r[) KCiL nopouataoewv
KABWC Kal 1 ouvan TWV OXETIKWY VOLIKWY EYYPAPWY.

. 2.TQA00 £raQwy e EHSVESUTEQ Kal MPOErAoyne:
Ex riunon diudpkeiac nepl Toug 2 unveg (Adyouatoc -
2ENTEpRpog 2013). Anpoaoisuon OteEBVOUC MPOTKANanc
OF ENEVOUTEG Yia v eKdNAwon EVOLUPEPOVTIOC OYXE-
I e ouvaARayn) Kat positAoyn Crevau oy 1
NV NPOOEAKUOT), tRAvoy aptOpoU ENEVOUIWY LWOTE v
MUOPAAITTEL 1) -:w'r(wwwm'mdm ra mMe¢ MAadkaaice, n

AL H, o8 ouvepyaoia HE TOUG (:ruuﬁc)u?\c)uq (e, Oa Hrevep -
YHOEL HDOKUTACK TKO KUKAO £11(: (PWV JIE LNV 51 w.?)wmr]
KOWO LT} ¢, jit o) ONPOGISUEVEC HANDOMOLGEC, BV O

EQHMEPIZ THZ KYBEPNH2EQ2 (TEYXOZ NMPQ2TO)

ereviuTES Ba £xouv npdoBaacn kal oy avorxtn Stedvn
nMPOoKANON eKONAWONG evAIAPEPOVTOC GTnV onoia Ba
MUTMIOOOUV va avTarnokptouv. H nposruAoyn 8a vive: ue
Baor ouykekPiéEva KPLTNpla Ta onola 8a avaiubouy
KATA TN QGon npoeToluaciac. FvdsikTikG avageépovTat,
cunelpia ot AelToupyia OIKTUOU HETAPOPAC NAEKTOIKNC
EVEQYEIQG. CUUHOPPWON HE TIC ETIITUYES TNG EUPWIAIKAQ
vouoBeaiag ava@opikd ot eTalpeies uETAPOPAC, XpNUU-
TOOLKOVOMIKI KAl VOUIKN KATAANASTNTA - endpKela K.A.

lil. ZTAdLl0 eKTEAEONS TNG ouvaAiaync: Extiunon didp-
kewag nept toug 3 pnveg (Ewg AekduBplo 2013). e autd
T0 0Tad10, Ol enevOUTEG Tou Ba mpoemiAeyolv PeTd
v a§loAoynon Tou nponyouuevou otadiou 8a éxouv
MROORAON 08 EUTIOTEUTIKEG MANPOYOPI{ES Ue OKomd TN
OIEVEPYELQ OIKOVOMIKOU, VOKOU Kl TEXVIKOU SASYYOL
(dtadikaoia nAnpoug due diligence ue npdoBacn og MR-
peg data-rcom). Ze auto To aTAdi0 Ba AdBet xWpa Kal
evniUEpwan anod T AEH npog touce mbavoue enevduTéc
YlQ ONUAvTIKA eTAPIKA INTAMATA WOTE Ot EMEVSUTEC va
KATABETOUV TIG SECUEUTIKES NMOOTPOPER TOUC LE EUTTE-
PLOTUTWUEVH KAl AEMTOUEPN YVWanN NS ermxelpnong .

To TeAiko aTadio apopd otV OAOKANPWON KAt §YKPL-
on ™G guvaAAayng: MeTd tnv oploTikn ouuQ®VIa Ue ToV
NEOTIUNTED enevduTn (N onola Ba emkupwbel ue TV
urioypaen ZupBaong AyoponwAnaiac Metoxwv -Share-
Purchase Agreement), Ta ugpn, we opellel £kaoTo, 8a
avaAdgel TN XopPNyNomn TWV Qvaykdiwy KAvovioTIKWV
EYKPIOEWV (TL.Y. and puBUIOTIKES QPXEQ, APXEC AVTAYWVI-
OOV OF EYXWPLO KAt EUPWNAIKS eninedo, SaveloTée Tne
AEH kal tou AAMHE ue oxetikd oupBatikd Sikaiduata
MPO- éyxplonq KAL), KaBwg Kat TV oACKANPWON KABE
anaeaitnTne yia my OAOKANPWONG NG CUVAAAQYAQ
ﬂpounoeeonq O xpovog o?\ommpwon ™MC CUVAAAQYNC
TUVAPTATAL LE TA napanavw AAAQ KAl TV MOAUTIAOK G-
NTa Kat npoUrnoBeTelg Twv Anotwy avaykaiwy TMPOBAE-
nouevwy. Ta UuuBuTlm KElEVA ™G ayopanwhnctaq Ba
rtsm)\apﬁavow TG OTIOIEG AVAYKAIEQ npoanmmuueveq
NEAEEIC Yla EKATTO UuuBG)\J\ouavo MEPOC Xwplc v
MANQWON Twv onoilwv dev Ba eivai Suvatn n oAokAR-
pwan NG ocuvaAAayne (condition precedents).

®aon II: ZupBatikn unoxpéwon andktnone and Tov
MPOTHINTED eMEVOUTN ETUNMAEQV TOCOOTOU WG Kat 51%
TOU HETOXIKOU KepaAaiou Tou AAMHE and tn AEH.

H ZUuBaon AyoponwAnaoiac Mamxwv (Share-Purchase
Agreement) pe Tov nMpoTIUNTED £NevdUTA Mou Ba EXEL
eTIAEYEL cm] ®don | 8a npoBALnet ESsoueunm ™ Oi-
adlkaaota, opouc Kal npoUnoBeoelc alupwva ue TOUG
orntoioug N1 AEH 8a 31abéoel 10 eTUNAEOV MOGOT TS (LEg-
XPtL Kat 51%) via tov m\npn IBLOKTNOLAKO diaxwWPIouod, O
onotloc Ba /\GBS[ XWEA UEXPL KAt TNV ohomnpmo'r] TOU
68urepou TeuNvou Ttou 2014, H gy AOyw ouupwvia Ba
elval SEQUEUTIKN KAl yid TOug dUo OUMBAAAOUEVOUC.

H 6An nooava(papeswq owadikaota 8a diefaxBel ano
TN LEH onwce eruBdretal and TOUG KAVOVES TOU aevmou
kat eupwnalkou dikalou kat eidikdrepa TG QnAITHOELC
Me }(pnuanomplamq vopofeoiag (Adyw Kat Ine £10a-
ywyne me AEH ato Xpnpmtompto ABnvwv). Qaq unupﬁet
Befaiwe arrve OUVERYAO{ Kul TIAY IS VUV LUVIOOT
e to TAITEA, Tou onoiou np untootioiEn Ba (nTNnOEl
TANPWG OTO MAAIOIO TWV CPIOBIOTATWY TOU (CAAG Kat
HPGKEWEVOU va OUVTOVIOTE( {1€ arpdoKoitio TOMo KA
e 1 Stadtkkaaia e diadsance rou 17% Tou HETGXIKGY
KEPaAdaiou 1ng AEH, Ztnua cppiodd mrag tou TATIEA).
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(eykplocis, dicvEpyela
QUGS HETOXIKOU KEQUAQIOU
KATL.)

[Ipotiunteong enevdutng ayopalet To enurdéov mocootd péxpt 51% and m AEH

2.1. Anuoupyia véag kaBetonoinuévne eTAIPE(IC nAe-
KTOLOMOU (WG MPOC OTOLXELQ EVEQPYNTIKOY, Av8p®Tivo
AUVANIKO Kal nehateiakn Baan).

2E OXEQN KE AUTA TN vEa KaBetonomuévn e-aipela,
e0IKA Qva@opIKa PE TA OTOIXE(d EvEPYNTIKOU, TTAXOC
eivat:

a) va dnuioupynBel Blwaoiun avtaywvioTikn VEa eTal-
pela otnv omola Ba o8&l To 30% nepinou Tou mepayw-
yikouU duvapikou tne AEH, Aappdvovtac undwn uetusy
GAAWV Kal v andoupon naAaiwyv uovddwy, asald kal
VEWV povadwy, oTo BaBud nou ugloTatat peaAOTIKNA
mbavotnta dnuoupyiag toug. H véa etalpeia npafréne-
Tat va xet Kat avaloyikd TogooTd TnS dpactnedTntac
g Mevikng Alevbuvong Epnopiag Tne AEH. Zuver e, kat
TO TAPAYWYIKO PiYHa KAl i reAateiakn Baon 1ric véag
etapeiag, 8a avtikatontpilouv avalovikd Ta awTioTol-
XQa Tunuarta e AEH.

B) oto mAaiowo autd, To axEdio Ba nepthauBdvet po-
BAEYELS yiat TNV ANG-erEvduan AlyVITIKWY, USPONAEKTOL-
KWV Kal HovAadwv puatkod aeplou nou onuepa Aelsoupyel
n AEH. Eriong 0a neptexet npoBAdygere via npcoBaon
MG veag erapeiag ot anolépara Aiyvitn oe avaloy:-
KG ooty Baon pe tn AFH, oupnepidcuBdvovt ac o1o
XCAP TOPUALKIO NG VEAG ETCIPElac kat opuxeia \iyvitn
HOU anpiepa daxeiptderae np AEH, YL TNV TEowodoCHu
LWV av oo toxwy o1adpuv.

2UVONIKA, 1) ved e tapia Oa dex0el aro ™ AEH nspinou,
LA00 MW Hovadev j1e KAUOHIO ALYV, PJE QUEPOATITTY;

npoofaon ota opuxeia Atyvitn nou eivat avaykaia yia
TNV ENApK”N Tpogodoacia toug, 500 MW udponAekTpiko
duvapikou Kat 500 MW Suvauikou @uowoy aspiou. To
QKPIBEG BUVAUIKG Kal Ol oUVIoTWaES Mou Ha peTapep-
Oouv yta va anoteA€oouv TNV napaywylky Baon e
véag exaipelag Ba MpoadlopioToly ue HEYUAUTED AKOI-
Beta pexpt To TéAog louviou 2013 peTd and SiaBotheuon
Le Tnv Eupwraikn Emtponn, pe Bdon katdhoyo nayiwv
™¢ AEH o oroiog 8a yvwoTtoromn8el oty Eupwnidiki
Erttpomn péxpt téhoc Malou 2013,

MNpokeiuevou To ENnvikG Anudaoio va npowbhogel Thy
aneheuBépwon NG ayopdg nAextpiouoy. fa cEacpa-
Aol v npdofaon, eni (tog dpoic yia Toue ouue-
TEXOVTEG O QUTHY, 0¢ Atywitikd nedia mou Sev €xouv
napaxwpndel otn AEH.

Atyvitik@ nedia mou avikouv ato EAARVIKG Anudoto
yia v eKUETAAAEUON Twv orolwv €Xel npoknpuxBel
MAEI000TIKOG Slaywviaude, o onolog Bploketal ot eEé-
AN Kat gtov onolov 1) AEH &ev guupetelye, urnopouv
va do8ouv npog expeTdAAsuon ot TPiTOug, SESOUEVOU
OlL HE AUTOV TOV TPOTIO EVIOXUETAL G GVTAVWVIOUAG,

H epapupoyn Tou oxediou Ba noénet va yiver og ouu-
pwvla pe Tig urmpeoieg e Evpwnraikie ErmTtponhie,
NOOKEWEVOU VA eEQ0PUAITTE! ULLLGTOTHTA Jig Tr) aXE-
MK EUPWTIATKA vOuoBEeoia kat BENTIOT MPaKTIKY, Kabwe
EILONG KGL OTO TIAQIO10 TOU 1oXG0VTOC DNUOGIOVOLIKOUY
HEOVRAUMATOR,
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Onwe mpofAEneTat NdON, n aneAeudépwon e Xov-
OPEUMOPLKNG ayopde 8a ouvdeBel dueoa Ue TNV QVTl-
07Ol aneAsubEPWON TNS MAVIKAG ayopae rnpoundetac
NAEKTPIKNG EVEQYELQG, WOTE va avantuxBel enapkic
AVTAYWWVIOUOC MPOG OWEAUL LU KULQVCAWTH Kat Tng
OlKOVOUIae. Z1o NMAaioo autd Napauevel uno eEgtaon
ETH TOU MGPOVTOC O TPOMOC HE TOV OTOLo 1] vEQ eTAtPElq
0a npooeAkUoet MeEAATEG, KAT avaloyia, and v neAa-
Tetakn Baon tne AEH avda katnyopla neAaTtwv.

2& ouvBuaouo Pe T AEtToupyikn ditdpfpwon Tne véac
ETAPELUG, KAL OTO MAAIO0 TNC avadtopyavwaong TN
Qyopdg NASKTIPIKAC EVEPYELQC TIoU 8a npokUuyel ano
v {dpuon e, n olotaon e véag staipeiac Ba AdBet
unioyn TNV Kepaiatouxikn doun te AEH, ™v afla me,
Kat ouvaen (ntnpata Ent napadelyuatt:

) Otav onuoupyn0el i veéa etalpela, €va UEQOC LWV
unoxpewoewv tTne AEH (ouuneplAaufavougvou Tou da-
velopou tg) 0a petapepBel pall ue 1a OLOLXELQ EVEP-
ynTikou Ta onola 8a siopepfolv o auth. INuCIdvVETAl
eEaMou Ot 0 davelopde e AEH oe noAd peydio
Babuo £xet xpnuatodoTATEL TNV KATACKEUN KAl OUvTn-
PNON TWV NAPAYWYIKWV Hovadwy rou Ba slopepBouy
OTnv vea eTAlPELQ.

i) To Tiunua nou Ba emiteuxBel Beow SLAYWVIOTIKAC
dwadikaoiag dev Ba npenel va dnuioupyel {nuia gtn AEH
(UTo TNV €vvola Tou va erutpansi nwAnon kKdtw and
™MV AOYIOTIKN GEld TWV EIOPEPOUEVWY TTOXEIWY OMWC
autn npoodiopleTail ye ta Siedvn Aoylotikd npdtuna).
Népa and 1o ott autd Ba avréfalve TIC YEVIKES apXEQ
TOU eUpwnaikou dikaiou yia TNV nwAnon dnudoiac nepl-
ouatag, ouolaoTika 8a emdoTOUOE TO VEO QVTAYWVICTH
oe Bapog Tou vylous avtaywviopoy. Emuniaéov Ha §0sTe
Kat {NTNuaTa npooTaciag TwV HETOXWY HEOYNPIac Tne
AEH.

Id1aitepn pvela yiverat oe Béuara npoownikouy, Kadwe
n vea etaipeia Oa npénet va oteAexwBel pe to avipw-
MNvo SUVAMIKO TIOU ANAOXOAE(TAL OTIC GUYKEKDILEVES
MAPAYWYIKEG HOVADES KAt OPUXE(Q, KAt ard TO avaAoyo
avlpwmvo Suvapikd Twv Aotnwy Sieubivoewv e AEH
(MX. AoyloTnpio, uNXxavoypd@non kat AAAEC UnooTnEl-
KTIKEC UNNPETLER).

2.2. Xpovodiaypauua yia Ty anoxkpatikononon ne
véaq etalpeiaq pfow G AEH, ue ™ ouvdpoun Tou
TAITIEA, pe otox0 ™V €vapén Twv SpacTnploTiTwy TS
véac etatpeiac to 2015.

Ta Baokotepa Bruata yia v oAOKARPWON AUTAC
g dadikaoiag cuvopilovral we e&Ne:

a) Zradio Mpoetowaoiag: Exktiunon dtdpkelac nepfl
Toug 12 pnveg (louviog 2013 - lodvioc 2014). To oT1ddio
auTO MEPIAQUBAVEL TO OXESIA0US TNS CUVAAAQYAC, Ka-
Bwg kat Tov TEAKO KaBoplopd TV OTOXEIWY EVEQYN-
TIkou rou Ba anoteAéoouv T véa eTalpeia. 1o oTd-
0lo npoeroyiaciag Ba npénel va avaiuboilv ge BABoC
DIKCUWUATA KL UTIOXPEWOEIC TIOU aQopouv atry AEH
ONUEPU, KAL TOV TEOMO nou 0a Propovsav va rnapa-
HEVOUV EQUPHOU LEQ (1 va HPOTARMOO roUv avaAdywe)
Orav 1 etaipeia 0a eivatl und BLOK Ok KaDEo 10

MO OBV ELIHEPIEXEL OBHO0I0 EALYYO. Y6 AUto 10 HALOW
EVOEXOHEVWG v HPETEL va ANgpOoUY Kt aniomaonic y
EVEOYEES arto 11y pulito Tiky apyxn GAAEC KUBEpVR LIKEC
urmpeotec. [NapAAAnia, n AFH og GUVEDYUOTUL jiE 1OUC

oupBouAoug e, 0a pos rogtadet to UKo 1oy Ha NET
AOTOUV 0L ENEVOUTEC WO TE Vi GELOAQYNOOUV 1 TOV K -

AUTEPO BuvaTso TPOTO TN VEQ eTalpeid. EvEsIKTIKA ava-
PEPOVTAL, CUANOYT) TEXVIKWV, OIKOVOLIKWY KAl VOULKOV
eYYPADWY, MOOETOWGOIA EVIIMEQWTIKOU UAIKOU (teaser,
information memorandum KAR.), Kat NAPoUTIdUEwY KCBWS
Kal n ouvTadn Twv OXETIKWY VOUIKWY EYYOAPWV.

B) ZTGdi0 enaPwv Pe eMevBUTES Kat poermAoyNe: EKTi-
unon didpkeiag nepl Toug 2 unvee (lodviog- lodAlog 2014).
Anoaisuon dleBvoug MpdokANoNg os enevOUTES yia TNV
eKONAWON evBLAPEPOVTORQ OXETIKA ME TN GUVAAAGYA KAl
nMPoerAoyn enevouTwy. H nMPosmAoyn Twv eNevOUTWY
Ba yivel ue Baon ouykekpyidva kpithpla, Ta onofa Ba
EXOUV WG OTOXO TNV OUUMETOXN £nevduTwy ot onolol
Ba diaBETouv ex€yyua yia NV npooTacia Twv KaTa-
VAAWTWY Kat TG ayopdg vevikétepa (M. epnelpia oto
TOMEA TNG NAEKTOIKNAG EVEPYELAC, OIKOVOMIKN KAt VOUIKN
KU tUAANAOTNTA K.Q.). [Na TV NpooeAkuan, IKavou api-
MOU EMEVOUTWYV WOTE va Sao®AaMATE! N AVTAYWVIOTL-
KoTNnTa g dtadikaciag, n AEH os auvepyaaia pe Toug
gupfouloug g, 0a SEVERYITEL HPURL LUK LIKO KUKAD
ENAPWY UE TNV EMEVIUTIKA KOvATNTA, He Bdon SnUoact-
EUMEVEG MANPOPOPIES, avi 0f £MavdUTEC Bt fyouy npd-
ofaan kat gy avolxtn dlebvn nMpdakAnon ekdNAWONC
evBIAPEPOVTOS OTNV OTIONA BA UITOPOUY VG AMAVTHTOUV.

Y) ZTAd10 EKTEAEONC TNC CUVAAAQYNAQ LE EXTILWUEVN
dtcpkela nepl Toug 7 pnvec (lovhioc 2014 - defpoudptog
2015). 2& auTo TO OTADIO, Ot EMEVAUTEC TTOU Ba MEOEMAE-
YOuV HETA TNV a&loAdynon Tou nponyouuevou otadiou,
0a exouv NPOoBaon oe EUTIOTEUTIKES MANPOPOPIES LE
OKOTIO TN SIEVEPYEIA OIKOVOUIKOU, VOUIKOU Kal TEXVIKOU
eAeyxou (Stadikaola data-room). e autd o 0TEd10 Ba
AaBel xwpa emniong Kat n dtanpayudteuon HeTaEd Tne
AEH kal Twv rmiBavwyv enevduTtwy ava@opika pe Béuata
VOUIKNG Kal EUTOPIKAG pUOEWCS, €Tl WOTE VA KATABE-
O0UV Ot EMEVOUTEG TIC DEOUEUTIKES TIPOTYOPES TOUC.
Eival onuavtiké va onueiwdel 81t epdoov undpxetl IKa-
VOTIOINTIKG EVOIUWEPUY, 11 uuvurayh uropel - elte va
EKTEAEOTEL OE BUO PATELS pe KATABEDN Un SEOUEUTIKOV
MPooPopwWY, akoAoubolueveg and v katdébson de-
TUEUTIKWY MPOOPOPWY OE SEUTEPO OTASLO, - £(TS UE TNV
aneubelag KaTabeam SeopeuTIKWY NPOTYOPWY. St KAOe
MEPINTWON 0 OXeSAouds autds evagxetal va EXet eni-
MTWON OTO GUVOAIKO XPOoVOSIGYpapua TNe ouvaAlhayng.

O) To TeAIk0 oTAdI0 aPopd oTo KAE(OIHD /Eykpton TN
ouvaAhayng. H AEH 8a ripoxwproe: 0TiC QnaiTOUUEVES
ETAPIKEG Sladikaoieg, evw i KuBépvnon Oa npoBel o
OAa Ta avaykaia BrRuata xat evEPYEles vid TNV oAo-
KANPWON g cuvallaynig, oupnepAauBavousévay Kal
TWV ANMATOUMEV®WY VOROOETIKWY pubuioewy. MapdAAn-
Aa o enevdutng, Ba npénet va npofel kat autde oTLe
anapaitnTeq eVEPYEIEG WOTE va unopel va avahdBet ™
AeiToupyia ™g véag etaipelac. O xpdvog oAoKARCWONC
MG ouvalhayng eEaptdral and ™y avtandkpion Twy
EMMAEKOUEVWY POPEWV KAl TNV MOAUNAOKSTNTA / GROUQ
TWV ArNQUTOUEVWY S1adikaotwy, eV CNUEIWVETAL OT
OTIG TEAKEQ OUMPWVIEG OG UNAPYOUY MPOANai TOULEVES
MPGEEIG YIU KGBE HEPOC, XWPIC v mARWonN Twv onofwy
Sev 0a elvat duvart 1y oAokARPWon NG GUVAAAGYAC.

O avw1£pw Stadikuuiu O HpEn e va OAoKAnpwOe(
EVTOC TOU MPWTOU TPNVOU tou 2015,

Qoov upopd oV ek rEAeon me OAOIKAGIAS Vi TNV
Hepttiwan g «Mikpng AEHs (SieEaywyn, ouvepyacoia
pe TAINEA), toxucuv ta doa AVCGpERONKay gTny TeEAsU-
(A rapaypaeo me Fvomrac |
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[Ipostoipaoia cuvarAaync — 12 unveg

ExonAwon
sVOLPEPOVTO

¢ &

IPOETHAOYY —

2 HNVEG

2. ZXEOL0 KAl XpovodSiaypauua yia TV anokpaTIKo-
noinon tne AEH.

To oxedio agopd otn SdBeon TWV METOXWY MCU QVTi-
npoowneuouy 1o 17% nou xatéxet To EAANVIKS Anidalo,
KATQ MPOTIUNGN MECW TNG MPOOEAKUONG GTRPATRYIKOU
ENEVOUTI] (OUVEKTIHWVTAS OTIL AN 10 49% TWV HETOXWY
dattBeTal HEow TNG XPNUATIOTNPIAKAS ayopda). H 3i-
adikacoia anoTteAe(tal and dtagpopa oTddid, eVISKTIKE:

e 210010 npormtuamaq JUvTaEn OAwv Twv anaitou-
HEVWV EYYpapwV yia Tn Stadikaoia (Teaser, MAncoqopi-
QKO Znpeiwpa, Processletter, MpdokAnon ExdNAwanc Ev-
dlAPEPOVTOC) onwg Kat £yypada svdeAexoue (diligence)
EAEYXOU Onwg kal oxetikol éAeyxot (legal and acc sunting
vendor due diigence reports). [MpookAnon ExdAwaonc
Evdiagpepovrog oupipwva pe Tig diadikaoiec tou TAIMEA,
NEQIAQUPBAVOVTUG OUYKEKPIUEVA KPITRPIA MOOEMMAOYAC
ETEVOUTWY (VOIIKA, OIKOVOUIKA, TEXVIKG, KTA.)

o ExtEAeon ouvaANayNg: ZUuQwva Pe To ENMESo eX -

ExtéAeon ouvarAaync -
7 IINVEGS

dAwong evdiagépovtog Ba erAex8el edv n Sladika-
otc Ba dieEaxdel oe éva otddio (aneubsiae katdeon
OEOCHEUTIKWY MPOCTPOPWV), N o otddia (katdbeon un
SECUEUTIKWY TIPOTEOPWV KGL £V OUVEYE(Q SEOUEUTIKWY
nooagpopwy). H Stadikaoia ekTEAEONC OAOKANPWVETC!
HE TNV UTIOYPAPN TWV OXETIKWVY VOUIKWY EYYPAQWY (EV-
SEKTIKA Zuppwvia Ayopanwhnoiac MeToxwy)

H npoepyacia 8a apxiost auéowc ueTd TNV 0PICTIKO-
rnomon tou kataAdyou nayiwv nou 8a nepihauBdvovrat
otn véa etapela. H SiaywvioTikh Siadikaoia avauévetat
v apxioet evTdoe Tou TPITOU Tpwnvou Tou 2015 drioTe
KCt eKTipATat ott 8a oAokAnpwdel 10 téhoc tou 2015.
2NUEWWVETAL OTL 1) OAOKANPWOT] TNS QnoKPaTIKOTOMaonG
g AEH Ba npemnel va AapBdvet uridyn Toue TeAKOUS
0POUG NG oUvaAAayng nwAnong Tne véac etaipeiac.

H dtadikacia autn ekTiudral 4Tt 8a cAokAnpwdel oTo
teAog Tou 2015  evTdg Tou npwTou TPLuRvoy Tou 2016.
AVUAUTIKOTEPQ TO xpovodidypauua €Xei we sEne:
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[TposToipacia suvaAAaync -
2 HVES
ExdnAwon
gvolagepovToc - 1
HAVEC
ExtesAeon cuvardayng - 2
LI VES
KAgio1}110 cUVEAA QYIS

2. EEouolodoTtoupe ano kKotvou tov Yrnoupyd Owovo-
KWV Kal Tov Yroupyod MepiBdAAovrog, Evépyetac kal
KAlaTikng AAAQyNg va erpepouv TPONOMOIATELC TTO
avwTEPW ZXEBI0 N 08 TUAKATA auToy, 1IBlwe dgov apopd
OTOV KQBOPIOUO KAl OTo Xpovoditdypauiua vAoronana
Tov eTil pépoug PAgEwVY KAl oTtadiwv KABc cvdtnTac
TOU anueiou 5 Tou mpootdiov e napouoag, Und tov
000 TOU AUETABANTOU TWV TPWWV BATIKWY EVO LI TWY TOU
ONUEIOU TOUTOU.

H rpd&n aut) va dnuooteudel otnv Eenuepida e
KuBepvnoswc.

O NPOQOYMNOYPIOz
TA MEAH TOY YNOYPFIKQY ZYMBOYAIOY

AxpIBEC avtiypagpo
O Mevikog Mpapuatéag g KuBépvnone
NANAMQTHZ A. MITAATAKOZ



