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I'EN. A/NXH OIKONOMIKHE IIOAITIKHZ A.IlL: /B.827

A/INXH THETOQTIKQN KAI

AHMOXIONOMIKON YIIO®EXEQN

TMHMA I [IPOXATY Bovisi Tov EAMiveov

Tay. A/lveny: Nikng 5-7, ITi. Lovraypartog A/ven KowoBovievtikov EALeyyov
Tay. Kodwkac: 101 80 Tpuqpo Epotnosov

[TAnpoopopiec: Mapia Peopiiakov

Tniépwvo: 210 3332747 KOIN: Bovigvtn K. A. AvopovAak

Fax: 2103332810
OEMA: Epotnon va’ apiOp. 9051/1-4-2013 tng Bovinc tov EAlnvov.

T'o oyéowo tpanelikng evomoinong Paociletar oTic amo@aocels g Zvvodov Kopuene Ackepppiov
2012 e ™ véa apyirektovikt) g Owovopikmg kol Nopopatikng Evmong, kot mpoPfAiéner T Bepeiinon
™m¢ Evporaikng TparneCumc ‘Evoong (ETE) omn Béomon evponaikov pnyavicpuov emonteiog Kot
OLXEPIoTS TV TpanelIk®VY Kploewv, Ue oTdY0 TNV eEAAEYT) TOV AVOITPOPOSOTOVUEVDV TACEMV UETAED
MICTWTIKOV WPLHATOY, TPOONTIKAOV aVATTLENG Kol OMUOctov YpEoue TV Kpatmdv-pedlmv. Toug
HNYOIGHOVS UTOVG amoTteAoVV 0 Eviwaiog Emontikog Mnyoaviouog (EEM) evtog thg Evpomaixmg
Kevipikne TpameCac, o Evpomnaikds Mnyoaviopdcs ECvyiavone, kar to Kowd Xvoemua Eyyomong
Katabéoewv.

Meocmpobeopa, Ko HECH TV UNYAVIGUOV QVTOV, AVALEVETAL VO, ETITEVYBEL, avTioTolY®C:

® 1] O EVPOTAIKO ENIMEOO CLVIOVICUEVN emonteia TV Tpamel®dv, YE yvouova TN otabeponoinon
TOV YPMUATOTICTOTIKOV CLOTIUATOS KL TNV AVAKTNOT TNG EUNIOTOGVVIS GE AVTO,

® 1] TAPOYY] CLUTATPOUATIKNG VTOCTNPISTG OTA KPATN-UEAN OE TEPINTWOT) ELPAVIOTC CLCTIUIKDV
OVETAPKEIDY OF OWKPATIKOVS TPATECIKOVS OUIAOVC, LE YVOUOVO TNV EYKOIPY OVILUETOTION
KPLOEWMV KA TNV ATOPUYT] 01000 S TOLS KoL TUPoddTNoNE Kabodik®v oTpad, Kot

® 1] LTOCTNPLSN TOV EBVIKOV GLGTTUATMOV EYYUNICEMV EPOGOV TPOKVWYEL BENA OVETAPKEIOSG TOPWV.
Emonpaiveron o6ty and to Maptio tov 2009, 1 kadAvym tov Zvomudtov Eyyomonc Katabéoswmv
£xel avénbel otaowkd amd 10 mpoioyvov eminedo twv 20.000 gvpd, @tavoviag oto and 31
AgkepuPpiov 2010 woyvov evappoviouevo opro twv 100.000 svpd avd kotabetn kol ava tparela
(Oomyia 2009/14/EK tov Evporaikod Kowooviiov kot Tov Zoufoviiov).

LE KABe mepimtmor, 1O mopov odotnue ol dlepyacieg dwapopewone te ETE Ppiokovial oe
eCeAN. Le avtd TO TAMICO, Kol COUQOVO UE TO. CLUTEPAcUaT TNG obvedpiaone tov Evponaikon
Zopfoviiov g 14™ — 15™ Maptiov 2013, evtdg tov mpmdtov eEapfvov tov 2013 avapéveror vo eykpiet
TO EMYELPNOIAKO OYEOW Pdocel Tov Omoiov, kol d0BEVIOC evOC UMOTEAECUATIKOD EVIOIOV ETOTTIKOV
unxoviopov, o Evpomaikée Mnyaviopoc Ztobepotnrag Bo €yxer th dvvardtnra  amevdeiog
ovake@aAaonoinong tov tpaneldv. Extdg avtov, n Enttponn okonevel va vroPaler, £m¢ To Kalokaipt
tov 2013, cggauncﬁyouo@srmﬁ TpoTacn 0cov aopd Tov Eviaio Mipyaviond E&vyiavorng yio Tig yOpeg
OV :muwsxovv B?M EEM, wote va mpootateveton 1 QOpoAoyikny Pdon amd T KpioElL TV
YPT uatomqff’co'ruccw o7y, o3t (I.TLD:’_ K(}{ \goé Btac(pcnhgetm n axepaotnTa TS Eviatag Ayopac.
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Oepa: EL AaBr xai 600 npotaoelg yia T ocuintoupevn “Tpaneliki Evwon” (Banking Union)

B Kunpiakn nepuiétera anok@iuge 1o “eykedalikd” OTNV OIXOVOULKA OKEWN TNE EUPWKAATIOC KA TOV
MOALTIKO EPACITEXVIOUD TNC HE aQnOTéAcopua KAOBE kuBepvnon va gpunveder dnwe BéAel tnv “Tpanelikn
Evwon” kat v anokowuileral pe yAuka OVElpa ev péow kplanc ta onoia OXebOV navia kataAfyouv ge
ePaitec. H pepL atypnc ovlitnon yia “tpanelikn Evwon”

- Mpwrtc, 6ev unoAoyilet 6t n ULEPQUYKEVIPWTIKN EMONTEI PE LTOMESWTLKNA oHOooUOPDIQ Twv
notwiikwy  WBbpvpdtwy, oto PBadud nou AQyvoeL v evdtATa Twv Kkavovwv pégq aIn
bradopetikotnra, Ba EVIOXUOEL TOV OUYXPOVIGUO TWV MIOTWILKGV kplocwv petalt Stapopetikwv
“Tpanelwv kat drtadopeTikwy Xwpwyv, 8a xavet EVIOVOTEPT Ta “MAVW” KAl “KATW” TOU MLOTWIIKOL)
kukAou {bigger booms - bigger crashes), Ba QVANapayeL e PEYAAUTEPN KAipako Tic VEVETIKEC
AUEAELIS TOU KOWOU vOulopatog - “OAa ta ndbia o eva kaAanobi'- Ba tpododotnoeL via

QOUHUKE PO 0OK Kal cuvenrwe Oa UTIOVOUEUOEL TO KOWO vOpouQ. KAaown nepintwon tou Nouou
AvLoTiodnC tov Noduaroc,

Beutepd, napaPAénel ta npoPAnuara PEVOTOTNTAG TWV wpwv 0dENETWY otnNVv REPLDEPEIR QAN
Kal Ta 0P Twv MOTWIPLWY XWpWwv agou n lepuavia oUte BEAEL aA\d oUTE Kal HUITOPEL UE Try
beboutvn avtimAnBuwpiotiki noAitkn tng EKT va eyyunBei UIMTOXPEWOELS YWY Tpanelwy tou Notou
NG Eunwlwvng tpelg $opéc kal navw and to AEM TNG OMWG KAt YEVIKOTEPA KATaBEge!C e
bupwdiivng SUTAQOLEC TwWV ETRTLWY EGASWY TwV KUBEpVAROEWVY.

Tpito, 1 yarAoyepuavikr cupnatyvia aro (Ninua g “tpansliknc Evwaong” ¢poviilet KUPLWC yid TIC
tpanel:¢ mpwtaBAntéc touc Kal tn Sopudoponoinon - anoppodnon twv tpanelwv Twy
HLKPOTE pWVY YwPWwvY NEPa anod To ot EUAoya enmxEtpel va nepioploet To poAo tou City tou Aovbivou
WG KUAPXoU XPNHOTOMIOTWTIKOU KEVIPOU oTnVv Eupwrnn. Elval XQPAKTINPLOTIKN N gupneEpLPONA
(¢ Tpoka otnv EAAGSa nou Suoxepaivel tnv opadn avakepaiawonoinon twv TPOMELWY PE WUNn

OUOACY NUEVO GTOXO TOV AdEAANVIOND Ty Tpanelwv pEgw Eviatnc Touc xal MWANGTC TOUC Qo to
TX1.

Teraptii, n avaykaia aAha HEXPL OTLYHAC afePain anocuvbeon tou Panel{tkou xpeouc and 1o
CNUOoL) atnv nepintwon autn ouvodsleTol AVTIKELHEVIKA QN0 TNV AnMwAELa “Wayévelag” kal tnv
anogu6eon ToU pavati{uevt Twv panelwv 1wy adlvapwy xwpwy and TLC OUVONKEC ETWIEPIKNAC
TUCOWRELONG TOU KEDOAAQIOU KOt napayvwpllel ta éviova yiua 10 npoBAEY o péM OV eBvikd

XAPAKTIPLOTIKA TNC oUVAPTHANC: Qnotapleuon - KatavaAwan - enevbuan - anaoxoAnon - ayopa
KATOWKL XC - HavEIGUAC.

Nepnre, kayta déopevon Sev MTTOpEL va napBel touc HETPNTOLC OTL 0t KuBepvAoeic eldikG Tw
OXUpW r xwpwv Ba  AVTIKATAOTAGOU v YEVIKG . Sldowon twv  tpaneliw HEOW  TwV
popoAcyoupévwy (bailout) ue EKEIVN NG  ECWYEPLKAC karavoung twv Bapwv pe ofpda
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MPITEPALOTNTAC: HETOXOL - junior (avaoddAloTtol) OpOAOYLOUXOL - senior (acPpaALouEvol)
OHIAOYIOUYOL - avacdaliotol KataBETec.

Exvo, n Aeyopevn “tpaneliky évwon” ayvoel Tic evboyeveic avTiBECEL TOU KATUTAALOTIKOU
OUUTAMATOG IOV RAPAYOUV TIG MEPLOSIKEC NICTWTIKES kploeg{boom-bust cycles), unepriua to poio
Twy avaykaiwv kai pn puBuicewv kot napaPrénet ot1 o1 I6LEC oL KaBtepwpévee puBuioelc
EVIELVOUV TOV TIOTWTIKG KUKAD, 6ev Spouv avukukAikd kaBwg pixvouv “Aabd” own “dwrd” kat
‘Muyo” otnv “maywvid’, UE MIOTWTIKA UTLEPETLEKTOLON oTn WEBN tou boom kal ocuppixvwon tnc
o1 OToV naviko tou bust, Touc EePOUTKWHATOC KAt TNC udEeONC.

Lur ouykeEdpLevn ¢aocn tou davlou kUkAou Udeonc - avepyiac - UTLEpXPEWONG N Bwpdkion tou
EUPWALKOY XPNUATONLOTWILKOU GUOTAHATOC NEpVA KUpa and t yphyopn EMotpodn oinv avanrufy u’
Eva vEO ditupupévo pOAo tnc EKT kai Eva VvEo LoTOpLKO aupfifaocud Boppa - NOTou pe peyaAutepn
CHOPaLOTN @ MOTWTWY - OPERETWY. ALadOPETIKG AV CUVEXLOTOUV Ol TAOELG TIPOC “Yapévn dekaetia” 600
KL Qv 0Piyyouv oL KEVIPIKES PUBLICTELC EX TwV Avw, N Eupwliwvn and ta “‘katw” Ba anodapfpwvetal, Ba
HELWVETAL n eA§n tou eupw wg SieBvolc amnoBepatikol voplopatog onwg odpddpa erBupel o
ayyhooagouikog afovag(Soldpo - ayyAwr Alpa) kot 8a EMOVEUGaVIOTEL N erukivbuvn duyn Tou eupw ano
XWPEC onou npokewtal va unotiunBei av StaAuBei n Evpwlwwvn POG XWPEG ONOU MPOKELTAL va avatipunBEi
ME OAEBPLE; CUVERELEC Kt Y1 TIC TEAEUTQLEC,

Epwratal o K. Yitoupydc

- MipotlBetat va pépel otn BouAd yia oulntnon to NMAaicLo Kot TOUS OPoUC TNE axedtalopevnc “tpaneliknc
eviliioinon:” xaBwe Ko TG Mpotacel; ywa tnv “Evpwnaikni Eyyonon KaraBéoswv” xal TOUC TPOMOUC
XPALATOOLOVOULKNG TG KAAUYNG E0TW UE MPOGAPPOYH TTA EUPWITALKG bedopéva tne apepikavikic FDIC
(Federal Deposit Insurance Corporation) s avadoyn au§non tou oplou eyyinonc (250.000 boAapLa atic
HIA) kot €8t Slakpitég kat  dropo dbuvatotntel aodaAlotikng efaogddAone twv kaTaQEgEwV
(6x150,000::1,500,000 SoAdpia); Oa unaplel cadnc SLakpion ANOTAULEUTIKWY Kal cuvratiodotikwy
Aovapuaopwv avefaptitwg peyéBouc and tic KEPOOOKOMIKES EMevBUOEL; kal Ba 650Bolv npdoBerec
EYYUIOEL, OTIC EEQPETIKEC MEPUTTWOELS HETATPONAC avaodAAoTwy “KataBégewy - eNevSUoEwWy” af3
E\DLKEG LETUXES HE KaBopLoud “Sanédou” OTNV EVOEXOUEVN TTTWGN TOUC;

- Yroompulel tn peteféAdn tou ESM (Eupwnaikog Mnxaviopdc Itabepotntac) oe Fupwnaiko Noulopatiko
Tapelo (EMF) pe avouxth YPQUUN PEVOTOTATAC ANO TNV Evpwrnaike Kevepikn Tpanela oe ouvOuaopo Qe tn
buvetotntd NG va Snuoupyei “véo” Xpnua OEOMEUREVO anMOKAEIOTIKA OTNV ayopa “avantuiakwy
opoAdywy tbkou oxonov” yia biapBpwrikés enevlioelc ae unoSopéc - SikTua - KQLvoToula Kal yia tnv
avaolwapbplion - avakepalaionoinan twy ouagTnUikwy tpanglwv ota dpla Tou EAEYXOUEVOU QVEKTOU
NANBwplop U wote va kaBnauxaotoUv ot AVNTUYIEG TWV MIGTWIPLWY XWPWV;
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