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Me 1o apbBpo mpdro Tov V. 4060/2012 KVPDOONKE KO EYEL w00 vopov 1 and 14
Maptiov 2012 Tlpa&n Nopobetikov Ilepieyopévov. Me 1o apbpo 1 g Ilpdéng avtnc
eykpilinke 1o oyédo ¢ Kuplag ZopPaonc XPNUAToo0TIKNG AlevkdAivvone petald Tov
Evponaikov  Tapeiov  Xpnuatomotwtikfg Zrabepdmyrac (E.T.X.X), e  EAAnvikng
Anpoxpatiag, tov EAAnvikod Tapeiov Xpnporomotntikig Ztabepomrag (T.X.Z.) kot ™
IpcmeCag g EALGSog. Me 10 Gpbpo 2 e idwac avotepn IIpdéng mapéxetar
£G0001080N0M 6ToV YMoupyd Okovolukdv, oTov Awowmt g Tpdanelag g EALGSoc kan
tov mpoeopo tov T.X.X. va vroypdyovv v avertépn ocouPaocn. H vroypagpn e avetépo
cupPacng €ytve otig 15/3/2012 petd v avotépw TAPOYN £COVGLOOOTNONG, PWTOAVILYPAPO
NG OMOLUG GUC EMGVVATTOV|LE.
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EXECUTION VERSION

MASTER FINANCIAL ASSISTANCE FACILITY AGREEMENT
between
EUROPEAN FINANCIAL STABILITY FACILITY
THE HELLENIC REPUBLIC
as Beneficiary Member State
THE HELLENIC FINANCIAL STABILITY FUND
as Guarantor

and

THE BANK OF GREECE
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and in [ uxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

kiaus Rephng. Chief Executive Officer

The Beneficiary Member State

THIC HELLENIC REPUBLIC

Rep esented [,}/{24

Fyvanvelos Venizelos. Deputy Prime Mimnister and Minmister of Finance

THI BANK OF GREECE

[Represented by

George Provopoulos. Governor of the Bank of Greece

The Guarantor

THE HELLENIC FINANCIAL STABILITY FUND

Represented by

- g

Panayiotis Thomopoulos.
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TH3 EAAHNIKHS AHMOKPATIAZ

TEYXOZ NPOQTO

NOMOZz YIT API©. 4060

Kupwon e Moaénc NopoB:Tikou MNeplexo,1£vou «EyKp!-
(on 2xediou Kuptac 2uuBacnc XonuatoSoTikne Ateu-
koAuvonc uetaéu tou Eupwnaikou Tauesiou Xonuarto-
MoTwTIKNG 2t1aBepotntac (E. T.X.2), tne EAAnVIKrC
Anuokpartiag, tou EAAnvikou Taueiov Xonuatort:-
UTWTIKNG 2T1aBepotnrasg (T.X.2) kat tn¢ Tpanelac
MG EAAadoc kai napoxn eEouotodoTATEWY YIa Thv
vrroypagn tne Kuplag I juBacncs.

O NMPQAPOZ
TH2 EAAHNIKHZ. AHMOKPATI S

Exdtdoue Tov akohouBo vopo 1mou Ynetoe n BouAn;
ApBpo NMpwro

KLpwveTal kat Exel loXU VORou and T dniooieusn Ing
otn/ Epnuepida tng KuBepvnoewe n, anc 14 MapTtiou
201z, Mpa&n NouoBeTikou MepexouEvou «-ykplon Zye-
olot Kuptag 2uuBaong XpruatodoTKNG AEukoAuvong
uetaky Tou Eupwnaikou Taueiou XpnuaTtomoTwTiKAC
21adepotntag (ET.X.Z), Tng EAANVIKAG AnuokpaTtiac,
Tou EAANVikoU Tauelou XpnuatomoTwTKNG S1abepd-
mtag (T.X.2) kat e Tpdanedag tne EAAAdOC kai na-
POX 7 €&ouclodoTNOEWY yic TNV unoypa@n e Kuplag
ZUH3aong», oy dNUOCIEUTIKE 010 UTT aB. 55 DUAAO
Mg Eenueptdag tne KuBepynosws (teuxoc A'), Tou €xet
wg £&NG:

« IPA=ZH NOMOOGETIKOY MNEPIEXOMENQY

«Eyrpion Zxediou Kuplag SuuRaorns XpnuatodoTikric Al
£UKOAuvong ueta&u Tou Eupwnaikou Tauelou Xpnuc-
TOMOTWTIKNG ZTabepotnrag (ET.X.2), 1Tng EAANVIKNG
£ npokpatias, Tou EAAnvikoU Tauelou XonuatomoTtae -
TIKNG ZtaBepotntag (T.X.Z.) kat e Tpdnelac e
EANGSOG kat tapoxn £E£COIOBOTACEWY yid TNV UNO-
Ypaen g Kuplag Zuupaongs

O NPOZLPOZ
TH2 EAAHNIKHZ ZHMOKPATIAY

Exovrac unoyn;

1. Tmv napaypago 1 Tou dpbgou 44 Tcu Zuvtdyua-
TOC,

2. TNV EKTAKTN Nepintwon eEatpeTikd enelyouoac kat
anpoBAenTng avaykng va evkplBel 1o xS0 e Kuplac

Ap. DuAdou 65

22 MapTiou 2012

ZUUBaong XpnuatodoTikng AleukoAuvong, UETAsy Tou
Eupwiaikou Tapeiou XpnuatomoTwTiKAG 21a8epdTntag
(E.T.X.Z.), TNnG EAANVIKNG Anuokpartias, Tou EAAnvikoU Ta-
MEoU XoNuaTomoTwTIKAG 2T1adepotntacg {T.X.3.) kat Tne
Toarnedag ™e EAAASOC via TNV Mapoxn XenuaTtodoTIKNG
evioxuong otny EAANASQ, £0C TO CUVOAIKO OGO TwV
1091 dloeKATOUMUPIWY EUPW TIPOKEIUEVOU aKOAOUBWC
va unoypagel n 2uuBaon otic 15 Maptiou 2012 kat va
ekTGUlEUBEl N pwTN 6oon oTic 19 MapTtiou 2012 kat va
napaoxeBouv eEoualodoTNoEIC yia TNV unoypapn tnc
Kuctag Zupaong XpnuatodoTikAe AleukOAuvonc Ue Td
NJpAPTAMATA TNC.

3. TN OXETIKN MPOTACN ToU YMOUupYIKoU SuuBouliou,
ancOAct(OUUE:

ApBpo 1
Eykplon Zxediou Kuplag TupBaonc
XpNUHaTodoTKNG AlEUKOAUVONC

Eykpivetal To 2xedto tng Kuplag ZupBaonce Xpnuato-
doTikNg Aleukoluvong HeTa&u Tou Eupwnaikou Tapsiou
XorjuaTtomotTwTikng ZTabspotntac (E.T.X.Z.), tTnec EAAnvt-
KNG Anuokpatias, wg dtkalouxou KpATouc - uéAouc, Tou
EAANvikou Tapeiou XpnpaTomoTwTiKNG 2TadepdtnTtac
(T.X.Z), wg eyyuntn, kat Ing Tpdnelac e EANASOC, ue
TiTho «KUpla ZupBaon XpnuatodoTikng ALEUKOAUVOTICs
{‘Master Financial Assistance Facility Agreement”) yia tnv
Nnapoxn XPNHATOOOTIKAC EVIOXUOTIC, £WC TO GUVOAIKO
MOUO TWV EKATOV EVVEQ OIOEKATOMMUPIWY KAl EKATO
ekcToppUpiny (109.100.000.000) eupw, pe okoNd TNV oL-
KOVOWMLIKT) EVIOXUOT) OTO BIKALOUXO KPATOG - MEAOC LECW
Tou ET.X.Z., onwg ouppwvndnke ato TupBoUAto Tne 12nc
Mapittou 2012 Twv Yroupywv OIKOVOUIKWY T@WV KOATWV -
peAwv NG {Wvng Tou eupw, pall ye Ta napapTAuatd
NG, ONMwG To ZXEd0 auTo pall Pe Ta NapaPTIUATA OTNY
AyVAIKN YAWOOQ, we £THONUN YAWOOA TWV KEWUEVQOV
QUTWV, Kal g HETAPEACT Toug OTNV eAANVIKA YAWoOoQ,
nocoapTwvtal wg MNapdptnua otny napovoa MpdEn.

ApBpo 2
[Mapoxn €Eouotod0TNOEWY yia TNV Uroypapn Tne
Kuplag Zupaong XpnuatodoTikng AleUKGAUVONC

1. Napexetal otov Ynoupyd OKOVOUIKGY 1 £E0UCLO-
0ATNON va eXMPOCWINOEL TNV EAANVIKA AnuokpaTia kat
va urtoypayel tTn ZuuBacn nou avapgEpeTal oTo dpbpo
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1, pall e Ta MAPAPTNMATA TNG, HE TIC TUXOV QVAYKALEC
TPOTOMOMCEIS YIa TNV anokataotaon AcBwv N tn dteu-
KPIVIOT a0 IPELV Tou 2ZXESIOU TCU EYKPIVETAL LE TO
MPONYOUUE /O apdpo.

2. MNapexetat otov Atoikkntn e Tpanedag e EA-
Aadoc kat tov [MNpoedpo tou TX.Z., 11 efouciodatnon
va eknpoownnoouv TNy Tpanela tnc EAAAdoC kol 1o
Taueio Xpn1atomoTwTiKAG 2TabepdTrTag, aviioToixwe,
Kat va umnoypayouv T Zuufaon nou avapepeTat oTo
apBpo 1, wadl e TA NMAPAPTNMATE TNC. ME TIC TUYXOV
AVAYKQleC 1POMOTONCEIC YIA TNV arioKkaTaoTaon As8wv
N T SIEUKPIVION QOCAPEIWY TOU ZXEII0U TTOU EYKPI/ETAL
UE TO MPONYoUUEVO Apbpo.

3. H 1oxug tne uupfaonc nou avapepeTal 6To apbpo
1 apxifer and Tnv NUEPOUNVIA UTIOYPAPNE NS anod oAa
TA CUUPBAAAGHEVA HEPT OURPWVA KE TOUC BPOUC KAt TIC
npoUnoSeoeig mou edikoTepa Kaboptletal ge autnv. Me
HEPUVa Tou Ymnoupyou OlKovoulkwy n ZuuBaon peta
TNV UNoypa®n TNc ano oAd Ta npofAsnopeva PeEpn,
SafBcleTal otn BouAn yia svnuepwon.

4. 310 TEAOC TNG napaypagou 4 tTou apbpou 1 Tou
v. 4046/2012 (A’ 28) npooTtiBeTal, and TOTE NMou APXIoE
va ayuvet o v. 4046/2012, £daplo we eEnc:

Llapexetat enibng otov Mpoedpo tou T.X.Z. n efou-
ol0&oTNoN va EKMPOoWTNOEl To Tauelo XpnuaTtori-
OTWTIKAS 2TAfepdTNTAC KAl va UTIOYPAYEL TNV WE AV
>UuBacn.»
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as Guarantor
and

THE BANK OF GREECE
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(d) to exercise any right of set-off against the Beneficiary Member State; and/or

(e) to claim or prove as a cred:tor of the Beneficiary Member State in competition
with EFSFE.

[t HI'SF recerves any benefit. pavment or distribution in relation to such rights it shall
hold that benehit, pavment or distribution to the extent necessary to enable all amounts
which may be or become payable to EFSF by the Benefictary Member State under or
iIn connection with this Agreement to be repaid in full on trust for EFSF and shall
promptly pay or transter the same to EFSF.

This guarantee 1s i addition to and s not in any way prejudiced by any other
ouarantee or security now or subsequently held by EFSF.

MISCELLANEOUS

[f any one or more of the provicions contamed in this Agreement or in any of the
Facihity Specific Terms =should be or become tully or in part invalid. illegal or
unenforceable in anyv respect under anv applicable law. the validity. legality and
enforceability of the remaining provisions contamned in this Agreement or any Facihity
Spectfic Terms shail not in any way be affected cr impaired thereby. Provisions which
are tully or n part nvalid. illegal or uneniforceable shall be interpreted and thus
implemented accord:ng to the spirit and purpose of this Agreement and the Facility
Spectific Terms.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU. the EFSF Funding Guidelines and the EFSFE Investment Guidelines as the same
may be amended. supplemented or updated tfrom time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights ot Third Pearties) Act 1999 to enforce or benefit from any term of this
Agreement save as expressly provided in any relevant Facility Specific Terms. Unless
otherwise specitied in this Agreernent. the consent of any person who i1s not a Party 1s
not required to rescind or vary this Agreement at any time.

Neither the Beneficiary Member State nor HESE shall have any right to assign or
transter any of its rizhts or obligztions under this Agreement (including the Facility
Specific Terms) without the prior written consent of EFSF.

Subject to any provision to the contrery in any Facility Specific Terms. EFSF shall
have the right (without any requirement of consent from the Beneficiary Member
State or HESF) to freely assign and/or otherwise transfer its rights or claims against
the Beneficiary Member State to all or anv of the Guarantors in the circumstances
described in Article 6{(8) of the Framework Agreement subject to the terms of the
Deed(s) ot Guarantee. [n addition. subject to any provision to the contrary in any
Facility Specific Terms, the Parties agree that the rights and obligations of EFSF may
be freely transterred to ESM and/or to any other entity owned collectively directly or
indirectly by the eurc-area Member States. The Parties agree that the rights and
obligations of EFSF under this Agreement may be freely transferred to an

iIndependent. bankruptcy remote, special purpose company. EFSF or the transferee
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-

1%

(4)

6.

7.

| 8.

shall be entitied to notifyv the Parties to this Agreement of any such assignment or
transfer.

GOVERNING LAW AND JURISDICTHEON

This Agreement and the Factlity Specific Terms (including any Annexes and
Schedules thereto} and any non-contractual obligations arising out of or in connection
with each of them shall ke eoverned by and shall be construed in accordance with
English law.

The Parties undertake to submit anv dispute which may arise relating to the legality,
validity, nteroretation or performance of this Agreement and each of its Facility
Specific Terms (including the Annexes and Schedules thereto) to the exclusive

jurisdiction ot the courts of the Grand Duchy of Luxemburg.

Clause 15(2) 1s tor the benefit of EFSF only. As a result, nothing in Clause 15(2)
prevents EFSE from taking proceedings relating to a dispute ("Proceedings™) in the
courts of the domicile of th2 Benefictary Member State or of the governing law of this
Agreement and the Beneficiary Mermber State hereby irrevocably submits to the

jurisdiction of such courts. To the extent allowed by law. EFSF may take concurrent

Proceedings 11 any numbe: of such jurisdictions.

The Beneficiery Member State. HESE and ibe Bank ot Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled.
In respect of «dtselt or s assets. from leval proceedings in relation to this Agreement
and each of its Annexes and Schedules (including the Annexes to such Schedules) and
each Pre-Funding Agreement. including. swithout himitation, immunity from suit,

judgment or cther order. from attachment. arrest or injunction prior to judgment. and

from execution and enforcement agamst its assets to the extent not prohibited by
mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties. this Agreement shall enter into force on the date
on which EFSF has received the official notitication (in the form of the legal opmnions
n Annex 2 to this Agreement) by the Beneficiary Member State that all constitutional
and legal requiwrements for the entry mto iorce of this Agreement and the valid and
irrevocable commitment ol the Beneiiciary Member State and HFSF to all obligations
under this Agreement have been fulfilled.

EXECUTION OF THE AGREEMENT

This Agreement and its relevant Schedulzs (it applicable) shall be executed by each

Party in four criginals in the English language, each of which shall constitute an
original instrument.

ANNEXES AND SCHEDULES

The Annexes and Schedules of this Agreement shall constitute an integral part hereof
and as of the date of this Agreement compr:se:

Annex 1: Form of Pre-Funding Agreement
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k. it

Annex 2: Forms of Legal Opmions
Annex 3: List of Contacts

schedule 1:  Loan Facility: Faciiity Specific Terms
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xecuted m Athens  on | and Iin  Luxembourg on

FUROPEAN FINANCIAL STABILITY FACILITY

Represented by

o]

]

The Beneficiary Member State

THE HELLENIC REPUBLIC

Represented by

ad

ITHE BANK OF GEKEECE.

Represented by

o]

The Guarantor

I'HE HELLENIC FINANCIAL STABILITY FUND

Represented by

8d
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ANNEX 1
FOEM OF PRE-FUNDING AGREEMENT

AUTHORISATION FOR PRE-FUNDING AND INDEMNITY AGREEMENT (THE
"PRE-FUNDING AGREEMENT")

This Authorisation for Pre-funding and Indemnity Agreement is made by and between:

(A) European Financial Stability Facility ("EFSFE"). a société anonyme incorporated in
_uxembourg with s registered office at 43. avenue John F. Kennedy. L-1855
Luxembourg (R.C.S. Luxembourz B153.414). represented by Mr. Klaus Regling.
Chief Executive Offizer and Mr. Christophe Frankel. Deputy Chief Executive Officer
"Chiet Financial Officer: and '1

(B) I'he Hellenic Republic (heremnafter referred to as "Greece"). represented by the
Minister of Finance.

1s the Beneticiary Mzmber State (the "Beneficiary Member State").
Herein jointly referred to as the "Parties” and cach of them a "Party”.

. I'he Parties. the Hellznic I'inancial Stability Furid and the Bank of Greece are parties
0 a Master Financia! Assistance Facility Agreement dated [e] under which EFSF has
igreed to make avaitable to the Beneficiary Member State a Master Facility in an
Aggregate Fimancial Assistance Amount of up to EUR [e] billion. as amended and
supplemented by the Facility Specific Terms dated [e] in respect of the EUR [e]
Faciity (together. the "FFA"). Terms defined in the FFA shall have the same
meantng in this Pre-Funding Agreement.

I

I'he Financial Assistance will be made available in one or more Instalments each of
which may be disbursed in one or more Tranches. EFSF and the Beneficiary Member
state  hereby acknowledge and agree that advaace borrowings in the form of
’re-Funding Operations may be :ffected by EFSF for the purpose of pre-funding a
uture Instalment whether or not a written Request for Funds from the Beneficiary
Miember State has been delivered o EFSF and prior to the issuance of an Acceptance
Notice by EFSF. Th: Beneficiary Member State hereby authorises EFSF to enter into
such Pre-Funding Cperations in respect of the Instalment due following the [e]
seriodic review in a maximum aggregate amount of principal of EUR [e].

(o

I'he Beneticiary Member State hereby undertakes to pay to EFSF all costs (including
ihe Negative Carry. as detined in the FFA. and all commissions. fees and costs)
resulting from such I're-Funding Cperations. even il for whatever reason. in particular
due to time needed for decision-making relating to the provision of the Financial
Assistance based on the compliance with Clauses 3 and 4 of the FFA. the
disbursement to the Beneficiary Member State of the net proceeds of the relevant
Pre-Funding Operaticns is delayed or it does not take place.

4, For a pre-funded Instalment that is subsequently disbursed (becoming thereafter
treated as a Financing). the Cost of Carry accrues from the date EFSF commences
incurring hability for interest under the relevant Funding Instruments until the
relevant Disbursement Date (or the date on which the proceeds of the relevant



